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SECTION I – GENERAL 

 

DEFINITIONS AND ABBREVIATIONS 

 

This Shelf Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, 

shall have the meaning ascribed to such definitions and abbreviations set forth herein. References to any legislation, act, 

regulation, rules, guidelines, clarifications or policies shall be to such legislation, act, regulation, rules, guidelines, 

clarifications or policies as amended, supplemented or re-enacted from time to time until the date of this Shelf Prospectus, 

and any reference to a statutory provision shall include any subordinate legislation notified from time to time pursuant 

to such provision. 

 

The words and expressions used in this Shelf Prospectus but not defined herein shall have, to the extent applicable, the 

same meaning ascribed to such words and expressions under the SEBI NCS Regulations, the Companies Act, 2013, the 

SCRA, the Depositories Act and the rules and regulations notified thereunder. 

 

General Terms 

 

Term  Description 

the Issuer/ our Company/ the 

Company/ IIFL Samasta 

Finance Limited 

IIFL Samasta Finance Limited, a Non Banking Finance (non - deposit accepting or holding) 

Company - micro Finance Institution (NBFC MFI) incorporated under the Companies Act, 

1956, as amended and replaced from time to time, having its CIN 

U65191KA1995PLC057884 and having its registered office at 110/3, Lalbagh Main Road, 

Krishnappa Layout, Bengaluru – 560 027, Karnataka. 

we/ us/ our  Unless the context otherwise indicates or implies, refers to our Company  

Promoters Narayanaswamy Venkatesh, Shivaprakash Deviah, and IIFL Finance Limited. 

Subsidiaries Our Company does not have any subsidiaries.  

 

Company Related Terms 

 

Term Description 

Acuite Acuite Ratings & Research Limited 

Articles/ Articles of 

Association/ AOA 

Articles of Association of our Company 

Audited Financial 

Statements  

The Audited Financial Statements of the Company comprising of Audited Financial 

Statements for the Financial Year ending March 31, 2023, Audited Financial Statements for 

the Financial Year ending March 31, 2022 and Audited Financial Statements for the 

Financial Year ending March 31, 2021, prepared in accordance with IND AS. 

Audited Financial 

Statements for Fiscal 2023 

The annual balance sheet as at March 31, 2023 and the annual statement of profit and loss 

for the year ended 2023 and the annual statement of cash flows for the year ended 2023 and 

the annual statement of changes in equity for the year ended 2023 prepared by the Company 

in accordance with accounting principles generally accepted in India, including the Indian 

Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013 

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

Audited Financial 

Statements for Fiscal 2022 

The annual balance sheet as at March 31, 2022 and the annual statement of profit and loss 

for the year ended 2022 and the annual statement of cash flows for the year ended 2022 and 

the annual statement of changes in equity for the year ended 2022 prepared by the Company 

in accordance with accounting principles generally accepted in India, including the Indian 

Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013 

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

Audited Financial 

Statements for Fiscal 2021 

The annual balance sheet as at March 31, 2021 and the annual statement of profit and loss 

for the year ended 2021 and the annual statement of cash flows for the year ended 2021 and 

the annual statement of changes in equity for the year ended 2021 prepared by the Company 

in accordance with accounting principles generally accepted in India, including the Indian 

Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013 

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

Auditors/ Statutory Auditors The current statutory auditor of our Company, Brahmayya & Co., Chartered Accountants.  

Audit Committee Audit committee of our Company was re-constituted by the Board of Directors by board 

resolution dated October 21, 2022, in accordance with applicable laws and as may be further 

re-constituted from time to time by Board of Directors of the Company. 
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Term Description 

Asset Liability Management 

Committee/ ALM 

Committee 

ALM Committee of our Company re-constituted by the Board of Directors by board 

resolution dated July 21, 2023, in accordance with applicable laws and as may be further 

re-constituted from time to time by Board of Directors of the Company. 

Board/ Board of Directors/ 

our Board/ our Board of 

Directors 

Board of Directors of our Company or any duly constituted committee thereof 

Corporate Social 

Responsibility Committee/ 

CSR Committee 

Corporate social responsibility committee of our Company last re-constituted by our Board 

of Directors by board resolution dated April 21, 2023, in accordance with applicable laws 

and as may be further re-constituted from time to time by Board of Directors of the 

Company.  

Committee A committee constituted by the Board, and as reconstituted from time to time. 

Corporate Office Corporate office of our Company situated at 37A, Sannathi Street, Theradi, Thiruvottriyur, 

Chennai – 600 019, Tamil Nadu, India  

CRISIL / CRISIL Ratings  CRISIL Ratings Limited  

Directors Directors of our Company 

Equity Shares Equity shares of the Company of face value of ₹10 each  

ESOP(s) Employee stock options 

Gross Stage 3 book Also referred to as Gross NPA 

Gross Stage 3 (%) Also referred to as Gross NPAs to Gross Advances % 

Group Company(ies) Such companies as identified as our group companies in terms of Regulation 2(1)(r) of SEBI 

NCS Regulations, for the Issue, namely IIFL Home Finance Limited; IIFL Management 

Services Limited; IIFL Facilities Services Limited; 360 ONE Prime Limited (formerly 

known as IIFL Wealth Prime Limited); 360 ONE WAM Limited (formerly known as IIFL 

Wealth Management Limited)  

Independent Director(s) The independent director(s) on our Board, in terms of Section 2(47) and Section 149(6) of 

the Companies Act, 2013 and Regulation 16(1)(b) of the SEBI Listing Regulations  

Issue and Allotment 

Committee 

Issue and Allotment Committee of our Company constituted by the Board of Directors by 

board resolution dated April 21, 2023  

I.T. Strategy Committee I.T. Strategy Committee of our Company last re-constituted by the Board of Directors by 

board resolution dated April 21, 2023, in accordance with applicable laws and as may be 

further re-constituted from time to time by Board of Directors of the Company 

KMP / Key Managerial 

Personnel 

Key managerial personnel of our Company as disclosed in this Shelf Prospectus and 

appointed in accordance with Section 203, as defined under Section 2(51) of the Companies 

Act, 2013 

MoA/ Memorandum/ 

Memorandum of Association  

Memorandum of association of our Company 

Net Stage 3 (%) Referred to as Net NPAs to Net Advances %  

Net Stage 3  Referred to as Net NPA 

Nomination and 

Remuneration Committee 

Nomination and remuneration committee of our Company last re-constituted by the Board 

of Directors by board resolution dated October 21, 2022, in accordance with applicable laws 

and as may be further re-constituted from time to time by Board of Directors of the 

Company 

Net worth 

 

As defined in Section 2(57) of the Companies Act, 2013, as follows:  

 

“Net worth means the aggregate value of the paid-up share capital and all reserves created 

out of the profits, securities premium account and debit or credit balance of profit and loss 

account, after deducting the aggregate value of the accumulated losses, deferred 

expenditure and miscellaneous expenditure not written off, as per the audited balance sheet 

but does not include reserves created out of revaluation of assets, write back of depreciation 

and amalgamation.”  

Promoter Group Includes such persons and entities constituting the promoter group of our Company 

pursuant to Regulation 2(1)(pp) of the SEBI ICDR Regulations.  

Registered Office Registered Office of our Company presently situated at 110/3, Lalbagh Main Road, 

Krishnappa Layout, Bengaluru – 560 027, Karnataka, India. 

Risk Management 

Committee 

Risk Management Committee of our Company last re-constituted by the Board of Directors 

by board resolution dated October 21, 2022, in accordance with applicable laws and as may 

be further re-constituted from time to time by Board of Directors of the Company. 

RoC/ Registrar of Companies Registrar of Companies, Karnataka at Bengaluru 
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Term Description 

Shareholders The holders of the Equity Shares of the Company from time to time 

Senior Management 

Personnel/ SMP 

Senior Management Personnel of our Company in accordance with definition of Senior 

Management in Regulation 2 (iia) of the SEBI NCS Regulations, as described in “Our 

Management” on page 122. 

Stakeholders’ Relationship 

Committee 

Stakeholders’ relationship committee of our Company last re-constituted by the Board of 

Directors by board resolution dated April 21, 2023, in accordance with applicable laws and 

as may be further re-constituted from time to time by Board of Directors of the Company 

Total Borrowing(s)/ Total 

Debt 

Debt securities plus borrowings other than debt securities  

Unaudited Financial Results The unaudited financial information of the Company as at and for the six months period 

ended on September 30, 2023, prepared by our Company in the manner and format required 

by the SEBI Listing Regulations. 

 

Issue Related Terms 

 

Term Description 

Abridged Prospectus A memorandum accompanying the application form for a public issue containing such 

salient features of this Shelf Prospectus and relevant Tranche Prospectus as specified by 

SEBI 

Acknowledgement Slip/ 

Transaction Registration 

Slip/ TRS 

The slip or document issued by the Designated Intermediary to an Applicant as proof of 

registration of the Application Form 

Allotment Advice The communication sent to the Allottees conveying the details of NCDs allotted to the 

Allottees in accordance with the Basis of Allotment 

Allotment/ Allot/ Allotted Unless the context otherwise requires, the issue and allotment of NCDs to the successful 

Applicants pursuant to the Issue 

Allottee(s) The successful Applicant to whom the NCDs are Allotted either in full or part, pursuant to 

the Issue 

Applicant/ Investor  Any person who applies for issuance and Allotment of NCDs through ASBA process or 

through UPI Mechanism pursuant to the terms of this Shelf Prospectus, the relevant Tranche 

Prospectus, the Abridged Prospectus, and the Application Form for any Tranche Issue. 

Application or ASBA 

Application 

An application (whether physical or electronic) to subscribe to the NCDs offered pursuant 

to the Issue by submission of a valid Application Form and authorising an SCSB to block 

the Application Amount in the ASBA Account or to block the Application Amount using 

the UPI Mechanism, where the Bid Amount will be blocked upon acceptance of UPI 

Mandate Request by retail investors for an Application Amount of upto UPI Application 

Limit which will be considered as the application for Allotment in terms of this Shelf 

Prospectus and the relevant Tranche Prospectus. 

Application Amount or Bid 

Amount 

The aggregate value of the NCDs applied for, as indicated in the Application Form for the 

relevant Tranche Issue or the Amount blocked in the ASBA account 

Application Form or ASBA 

Form 

Form in terms of which an Applicant shall make an offer to subscribe to NCDs through the 

ASBA process or through the UPI Mechanism and which will be considered as the 

Application for Allotment of NCDs in terms of this Shelf Prospectus and the relevant 

Tranche Prospectus. 

ASBA Account An account maintained with a SCSB and specified in the Application Form which will be 

blocked by such SCSB to the extent of the Application Amount mentioned in the 

Application Form by an Applicant and will include a bank account of a retail individual 

investor linked with UPI, for retail individual investors submitting application value upto 

UPI Application Limit 

ASBA Applicant Any Applicant who applies for NCDs through the ASBA process 

Banker(s) to the Issue  Collectively, Public Issue Account Bank, Refund Bank and Sponsor Bank 

Base Issue Size As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Basis of Allotment The basis on which NCDs will be allotted to applicants, as specified in the relevant Tranche 

Prospectus for each Tranche Issue. 

Bidding Centres Centres at which the Designated Intermediaries shall accept the Application Forms, i.e., 

Designated Branches of SCSB, Specified Locations for Members of the Syndicate, Broker 

Centres for Registered Brokers, Designated RTA Locations for RTAs and Designated CDP 

Locations for CDPs 
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Term Description 

Broker Centres Broker centres notified by the Stock Exchanges where Applicants can submit the ASBA 

Forms (including ASBA Forms under UPI in case of UPI Investors) to a Registered Broker. 

The details of such Broker Centres, along with the names and contact details of the Trading 

Members are available on the website of the Stock Exchanges at www.bseindia.com and 

www.nseindia.com. 

BSE BSE Limited. 

Category I  

(Institutional Investors) 
• Public financial institutions, scheduled commercial banks, Indian multilateral and 

bilateral development financial institutions which are authorised to invest in the NCDs; 

• Provident funds and pension funds each with a minimum corpus of ₹ 25 crores, 

superannuation funds and gratuity funds, which are authorised to invest in the NCDs; 

• Alternative Investment Funds, subject to investment conditions applicable to them under 

the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 

2012; 

• Resident Venture Capital Funds registered with SEBI; 

• Insurance companies registered with the IRDAI; 

• State industrial development corporations; 

• Insurance funds set up and managed by the army, navy, or air force of the Union of 

India; 

• Insurance funds set up and managed by the Department of Posts, the Union of India; 

• Systemically Important Non-Banking Financial Company registered with RBI and 

having a net-worth of more than ₹ 500 crores as per the last audited financial statements; 

• National Investment Fund set up by resolution no. F.No. 2/3/2005-DDII dated 

November 23, 2005 of the Government of India published in the Gazette of India; and 

• Mutual funds registered with SEBI. 

Category II  

(Non-Institutional Investors) 
• Companies within the meaning of Section 2(20) of the Companies Act, 2013;  

• Statutory bodies/ corporations and societies registered under the applicable laws in India 

and authorised to invest in the NCDs; 

• Co-operative banks and regional rural banks; 

• Trusts including public/private charitable/religious trusts which are authorised to invest 

in the NCDs; 

• Scientific and/or industrial research organisations, which are authorised to invest in the 

NCDs; 

• Partnership firms in the name of the partners; and 

• Limited liability partnerships formed and registered under the provisions of the Limited 

Liability Partnership Act, 2008 (No. 6 of 2009). 

• Association of Persons; and 

• Any other incorporated and/ or unincorporated body of persons 

Category III (High Net 

Worth Individual Investors) 

Resident Indian individuals or Hindu Undivided Families through the Karta applying for an 

amount aggregating to above ₹ 10,00,000 across all options of NCDs in the Issue. 

Category IV  

(Retail Individual Investors) 

Resident Indian individuals or Hindu Undivided Families through the Karta applying for an 

amount aggregating up to and including ₹ 10,00,000 across all options of NCDs in the Issue 

and shall include Retail Individual Investors, who have submitted bid for an amount not 

more than UPI Application Limit in any of the bidding options in the Issue (including HUFs 

applying through their Karta and does not include NRIs) through UPI Mechanism. 

CIBIL TransUnion CIBIL Limited  

Client ID Client identification number maintained with one of the Depositories in relation to the 

demat account. 

Collecting Depository 

Participant/ CDP 

A depository participant as defined under the Depositories Act, 1996, registered with SEBI 

and who is eligible to procure Applications in the Issue, at the Designated CDP Locations 

in terms of the SEBI Master Circular. 

Collecting Registrar and 

Share Transfer Agents or 

CRTAs 

Registrar and share transfer agents registered with SEBI and eligible to procure 

Applications, at the Designated RTA Locations. 

Consortium Agreement Consortium Agreement to be entered into amongst the Company, Lead Managers and 

Consortium Members as specified in the relevant Tranche Prospectus for each Tranche 

Issue. 

Consortium Member(s)/ As specified in the relevant Tranche Prospectus for each Tranche Issue. 
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Syndicate Member(s) 

Consortium / Members of  

the Consortium/ Members 

of Syndicate (each  

individually, a Member of 

the Consortium) 

The Lead Managers and the Consortium Members 

Coupon/ Interest Rate As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Credit Rating Agency CRISIL Ratings Limited and Acuite Ratings & Research Limited. 

Debenture Holder(s)/ NCD 

Holder(s) 

The holders of the NCDs whose name appears in the database of the relevant Depository 

and/or the register of NCD Holders (if any) maintained by our Company if required under 

applicable law. 

Debenture Trust Deed The trust deed to be entered between the Debenture Trustee and our Company which shall 

be executed in relation to the NCDs within the time limit prescribed by applicable statutory 

and/or regulatory requirements in favour of the Debenture Trustee for the NCD 

Holders, terms of which will inter alia govern the powers, authorities and obligations of the 

Debenture Trustee. 

Debenture Trustee/ Trustee Trustees for the NCD holders in this case being Beacon Trusteeship Limited 

Debenture Trustee 

Agreement 

Agreement dated October 31, 2023 entered into between the Debenture Trustee and the 

Company wherein the appointment of the Debenture Trustee to the Issue, is agreed between 

our Company and the Debenture Trustee. 

Deemed Date of Allotment The date on which the Board of Directors or the Issuance and Allotment Committee 

approves the Allotment of the NCDs for the relevant Tranche Issue or such date as may be 

determined by the Board of Directors/ or the Issuance and Allotment Committee thereof 

and notified to the Designated Stock Exchange. The actual Allotment of NCDs may take 

place on a date other than the Deemed Date of Allotment. All benefits relating to the NCDs 

including interest on NCDs shall be available to the Debenture Holders from the Deemed 

Date of Allotment.  

Demographic Details The demographic details of the Applicants such as their respective addresses, email, PAN, 

investor status, MICR Code, and bank account detail. 

Depository(ies) National Securities Depository Limited and /or Central Depository Services (India) Limited 

Designated Branches Such branches of the SCSBs which shall collect the Application Forms, a list of which is 

available on the website of SEBI at https://www.sebi.gov.in or at such other weblink as may 

be prescribed by SEBI from time to time. 

Designated CDP Locations Such locations of the CDPs where Applicants can submit the ASBA Forms, a list of which, 

along with names and contact details of the Collecting Depository Participants eligible to 

accept ASBA Forms are available on the website of the Stock Exchanges at 

www.nseindia.com and www.bseindia.com. 

Designated Date The date on which the Registrar to the Issue issues instructions for the transfer of funds 

blocked by the SCSBs from the ASBA Accounts to the Public Issue Account and/or the 

Refund Account, as appropriate, after finalisation of the Basis of Allotment, in terms of this 

Shelf Prospectus and relevant Tranche Prospectus following which the NCDs will be 

Allotted in the relevant Tranche Issue. 

Designated Intermediaries Collectively, members of the Consortium, Sub-Consortium/agents, Trading Members, 

SCSBs, Registered Brokers, CDPs and RTAs, who are authorised to collect Application 

Forms from the Applicants in the Issue. 

 

In relation to ASBA applicants authorising an SCSB to block the amount in the ASBA 

Account, Designated Intermediaries shall mean SCSBs. 

 

In relation to ASBA applicants submitted by Retail Individual Investors where the amount 

was blocked upon acceptance of UPI Mandate Request using the UPI Mechanism, 

Designated Intermediaries shall mean the CDPs, RTAs, Lead Managers, Members of the 

Consortium, Trading Members and Stock Exchanges where applications have been 

submitted through the app/web interface as provided in the UPI Mechanism Circular. 

Designated RTA Locations Such locations of the CRTAs where Applicants can submit the ASBA Forms to CRTAs, a 

list of which, along with names and contact details of the CRTAs eligible to accept ASBA 

Forms available on the websites of the Stock Exchanges at www.bseindia.com and 

www.nseindia.com and updated from time to time. 
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Designated Stock Exchange The designated Stock Exchange for the Issue, being NSE.  

Direct Online Application An online interface enabling direct applications through UPI by an app based/web interface, 

by investors to a public issue of debt securities with an online payment facility 

Draft Shelf Prospectus The Draft Shelf Prospectus dated November 2, 2023 filed with the Stock Exchanges for 

receiving public comments and with SEBI, in accordance with the provisions of the 

Companies Act, 2013 and the SEBI NCS Regulations. 

Interest Payment Date/ 

Coupon Payment Date  

As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Issue Public Issue by the Company of up to 2,00,00,000 secured, rated, listed, redeemable, Non-

convertible Debentures of face value ₹ 1,000 each (“NCDs” or “Debentures”), aggregating 

up to ₹ 2,000 crore (“Shelf Limit”) (“Issue”). The NCDs will be issued in one or more 

tranches (each being a “Tranche Issue”) up to the Shelf Limit, on terms and conditions as 

set out in this Shelf Prospectus and relevant Tranche Prospectus. The Issue is being made 

pursuant to the provisions of the Securities and Exchange Board of India (Issue and Listing 

of Non-Convertible Securities) Regulations, 2021, as amended (the “SEBI NCS 

Regulations”), the Companies Act, 2013 and rules made thereunder as amended (the 

“Companies Act, 2013”) to the extent notified and the SEBI Master Circular, as amended 

from time to time.  

Issue Agreement The Issue Agreement dated November 2, 2023 entered between the Company and JM 

Financial Limited, IIFL Securities Limited*, Nuvama Wealth Management Limited 

(formerly known as Edelweiss Securities Limited) and Trust Investment Advisors Private 

Limited, the Lead Managers to the Issue. 
* IIFL Securities Limited is deemed to be an associate of the Issuer as per the Securities and Exchange 

Board of India (Merchant Bankers) Regulations, 1992, as amended (Merchant Bankers Regulations). 

Further, in compliance with the provisions of Regulation 21A and explanation to Regulation 21A of 

the Merchant Bankers Regulations, IIFL Securities Limited would be involved only in marketing of 

the Issue and as per Regulation 25 (3) of SEBI NCS Regulations shall not issue a due diligence 

certificate. 

Issue Closing Date As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Issue Documents The Draft Shelf Prospectus, this Shelf Prospectus, the relevant Tranche Prospectus, the 

Abridged Prospectus, the Application Form, and supplemental information, if any, read 

with any notices, corrigenda and addenda thereto. 

Issue Opening Date As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Issue Period The period between the Issue Opening Date and the Issue Closing Date inclusive of both 

days, during which prospective Applicants can submit their Application Forms as provided 

in the respective Tranche Prospectus. 

Lead Managers JM Financial Limited, IIFL Securities Limited*, Nuvama Wealth Management Limited 

(formerly known as Edelweiss Securities Limited) and Trust Investment Advisors Private 

Limited  

* IIFL Securities Limited is deemed to be an associate of the Issuer as per the Securities and 

Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended (Merchant Bankers 

Regulations). Further, in compliance with the provisions of Regulation 21A and explanation to 

Regulation 21A of the Merchant Bankers Regulations, IIFL Securities Limited would be involved 

only in marketing of the Issue and as per Regulation 25 (3) of SEBI NCS Regulations shall not 

issue a due diligence certificate. 

Listing Agreement The uniform listing agreement entered into between our Company and the Stock Exchanges 

in connection with the listing of debt securities of our Company  

Market Lot As specified in the relevant Tranche Prospectus 

Mobile App(s) The mobile applications listed on the website of Stock Exchanges as may be updated from 

time to time, which may be used by RIBs to submit Bids using the UPI Mechanism  

Maturity Date/ Redemption 

Date 

As specified in the relevant Tranche Prospectus for each Tranche Issue. 

NCDs/ Debentures Secured, rated, listed, redeemable, non-convertible debentures of face value of ₹ 1,000 each, 

for an amount up to ₹ 2,000 crore (“Shelf Limit”). 

NCD Holders/ Debenture 

Holder 

Any debenture holder who holds the NCDs issued pursuant to this Issue and whose name 

appears on the beneficial owners list provided by the Depositories. 

NSE National Stock Exchange of India Limited. 

OCB or Overseas Corporate 

Body 

A company, partnership, society or other corporate body owned directly or indirectly to the 

extent of at least 60% (sixty percent) by NRIs including overseas trusts, in which not less 
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than 60% (sixty percent) of beneficial interest is irrevocably held by NRIs directly or 

indirectly and which was in existence on October 3, 2003 and immediately before such date 

had taken benefits under the general permission granted to OCBs under the FEMA. OCBs 

are not permitted to invest in this Issue 

Offer Documents The Draft Shelf Prospectus, this Shelf Prospectus and relevant Tranche Prospectus(es) 

Public Issue Account  Account(s) opened/ to be opened with the Banker(s) to the Issue to receive monies for 

allotment of NCDs from the ASBA Accounts maintained with the SCSBs (including under 

the UPI mechanism) on the Designated Date, for each Tranche Issue. 

Public Issue Account and 

Sponsor Bank Agreement 

Agreement to be entered into amongst our Company, the Registrar to the Issue, the Public 

Issue Account Bank, the Refund Bank and the Sponsor Bank and the Lead Managers for 

the appointment of the Sponsor Bank in accordance with the UPI Mechanism Circular and 

for collection of the Application Amounts from ASBA Accounts under the UPI mechanism 

from the Applicants on the terms and conditions thereof and where applicable, refund of 

the amounts collected from the applicants, as specified for relevant Tranche Prospectus for 

each Tranche Issue. 

Public Issue Account Bank Banks which are clearing members and registered with SEBI under the Securities and 

Exchange Board of India (Bankers to an Issue) Regulations, 1994, with whom the Public 

Issue Account will be opened and as specified in the relevant Tranche Prospectus for each 

Tranche Issue 

Record Date The record date for payment of interest in connection with the NCDs or repayment of 

principal in connection therewith shall be 15 (fifteen) days prior to the date on which interest 

is due and payable, and/or the date of redemption or such other date under the relevant 

Tranche Prospectus(es) as may be determined by the Company.  

 

Provided that trading in the NCDs shall remain suspended between the aforementioned 

Record Date in connection with redemption of NCDs and the date of redemption or as 

prescribed by the Stock Exchanges, as the case may be.  

 

In case Record Date falls on a day when Stock Exchanges are having a trading holiday, the 

immediate subsequent trading day or a date notified by our Company to the Stock 

Exchanges will be deemed as the Record Date 

Recovery Expense Fund A fund created by our Company with the Designated Stock Exchange in the manner as 

specified by SEBI in SEBI Debenture Trustee Master Circular and regulation 11 of SEBI 

NCS Regulations with the Designated Stock Exchange.  

Refund Account Account to be opened with the Refund Bank from which refunds, if any, of the whole or 

any part of the Application Amount shall be made. 

Redemption Amount As specified in relevant Tranche Prospectus 

Refund Bank  The Banker(s) to the Issue with whom the Refund Account will be opened and as specified 

in the relevant Tranche Prospectus. 

Register of NCD holders The register of NCD holders maintained by the Issuer/RTA in accordance with the 

provisions of the Companies Act, 2013 and by the Depositories in case of NCDs held in 

dematerialised form, and/or the register of NCD holders maintained by the Registrar 

Registrar Agreement Agreement dated October 31, 2023 entered into between the Issuer and the Registrar under 

the terms of which the Registrar has agreed to act as the Registrar to the Issue  

Registered Brokers Stock brokers registered with SEBI under the Securities and Exchange Board of India 

(Stock Brokers) Regulation, 1992 and the Stock Exchanges having nationwide terminals, 

other than the Members of the Syndicate and eligible to procure Applications from 

Applicants 

Registrar to the Issue or 

Registrar 

Link Intime India Private Limited. 

Resident Individual An individual who is a person resident in India as defined in the FEMA 

Registrar and Share Transfer 

Agents/ RTAs 

Registrar and share transfer agents registered with SEBI and eligible to procure Application 

in the Issue 

RTA Master Circular  Securities and Exchange Board of India Master Circular for Registrars to an Issue and Share 

Transfer Agents’ dated May 17, 2023, bearing reference number SEBI/HO/MIRSD/POD-

1/P/CIR/2023/70. 

Security The principal amount of the NCDs to be issued in terms of this Shelf Prospectus together 

with all interest due and payable on the NCDs thereof, shall be secured by way of exclusive 
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charge by way of hypothecation over book debts of the Company, such that a security cover 

of at least 1.05 times (1.05x) of the outstanding principal amounts of the NCDs and all 

interest due and payable thereon is maintained at all times until the Maturity Date. For 

further details on date of creation of security/likely date of creation of security, minimum 

security cover etc., please refer to the “Terms of the Issue – Security” on page 238. 

Self-Certified Syndicate 

Banks/ SCSBs 

The banks registered with SEBI, offering services in relation to ASBA, a list of which is 

available on the website of SEBI at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.or at such other 

websites as may be prescribed by SEBI from time to time. 

 

Additionally, the banks registered with SEBI, enabled for UPI Mechanism, list of which is 

available on https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or 

at such other web-link as may be prescribed by SEBI from time to time. 

Series/ Option As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Shelf Limit The aggregate limit of the Issue, being ₹ 2,000 crore to be issued pursuant to the Draft Shelf 

Prospectus, this Shelf Prospectus, through one or more Tranche Issues. 

Shelf Prospectus This Shelf Prospectus dated November 23, 2023 filed by our Company with ROC, SEBI 

and the Stock Exchanges in accordance with the provisions of the Companies Act, 2013 

and the SEBI NCS Regulations. 

This Shelf prospectus is valid for a period of 1 year from the date of opening of the 1st 

tranche issue under this Shelf Prospectus as prescribed under Section 31 of the Companies 

Act. 

Specified Cities/ Specified 

Locations  

Bidding centres where the Members of the Syndicate shall accept Application Forms from 

Applicants, a list of which is available on the website of SEBI at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=4

5 and updated from time to time and at such other websites as may be prescribed by SEBI 

from time to time. 

Sponsor Bank A Banker to the Issue, registered with SEBI, which is appointed by the Issuer to act as a 

conduit between the Designated Stock Exchange and NPCI in order to push the mandate 

collect requests and / or payment instructions of the retail individual investors into the UPI 

for retail individual investors applying through the app/web interface of the Stock 

Exchanges with a facility to block funds through UPI Mechanism for application value upto 

UPI Application Limit and carry out any other responsibilities in terms of the UPI 

Mechanism Circular and as specified in the relevant Tranche Prospectus. 

Stock Exchanges/ 

Exchanges 

NSE and BSE  

Syndicate ASBA Applications through the Syndicate or the Designated Intermediaries 

Syndicate ASBA 

Application  

ASBA Applications through the Lead Managers, Consortium Members, the Trading 

Members of the Stock Exchanges or the Designated Intermediaries.  

Syndicate SCSB Branches In relation to ASBA Applications submitted to a Member of the Syndicate, such branches 

of the SCSBs at the Syndicate ASBA Application Locations named by the SCSBs to receive 

deposits of the Application Forms from the members of the Syndicate, and a list of which 

is available on https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes 

or at such other website as may be prescribed by SEBI from time to time.  

Syndicate Bidding Centres Syndicate Bidding Centres established for acceptance of Application Forms 

Tenor Tenor shall mean the tenor of the NCDs as specified in the relevant Tranche Prospectus for 

each Tranche Issue.  

Trading Members Intermediaries registered with a lead broker or a sub-broker under the SEBI (Stock Brokers) 

Regulations, 1992 and/or with the Stock Exchanges under the applicable byelaws, rules, 

regulations, guidelines, circulars issued by Stock Exchanges from time to time and duly 

registered with the Stock Exchanges for collection and electronic upload of Application 

Forms on the electronic application platform provided by Stock Exchanges. 

Tranche Issue Issue of the NCDs pursuant to the respective Tranche Prospectus. 

Tranche Prospectus(es) The Tranche Prospectus(es) containing the details of NCDs including interest, other terms 

and conditions, recent developments, general information, objects, procedure for 

application, statement of possible tax benefits, regulatory and statutory disclosures and 

material contracts and documents for inspection, in respect of the relevant Tranche Issue. 

Transaction Documents Transaction documents shall mean the Draft Shelf Prospectus, this Shelf Prospectus/ 
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relevant Tranche Prospectus(es) read with any notices, corrigenda, addenda thereto, 

Abridged Prospectus, Application Form, Issue Agreement, Registrar Agreement, Debenture 

Trustee Agreement, Debenture Trust Deed, Tripartite Agreements, Consortium Agreement, 

Public Issue Account and Sponsor Bank Agreement. For further details please see the 

section titled, “Material Contracts and Documents for Inspection” on page 300. 

Tripartite Agreements Tripartite agreement dated June 18, 2018, among our Company, the Registrar and CDSL 

and tripartite agreement dated September 9, 2017 among our Company, the Registrar and 

NSDL.  

UPI/ UPI Mechanism Unified Payments Interface mechanism in accordance with SEBI Master Circular to block 

funds for application value up to UPI Application Limit submitted through intermediaries, 

namely the Registered Stock brokers, Consortium Members, Registrar and Transfer Agent 

and Depository Participants.  

UPI ID Identification created on the UPI for single-window mobile payment system developed by 

the National Payments Corporation of India. 

UPI Application Limit Maximum limit to utilize the UPI mechanism to block the funds for application value up to 

₹ 500,000 for issues of debt securities pursuant to SEBI Master Circular or any other 

investment limit, as applicable and prescribed by SEBI from time to time 

UPI Mandate Request/ 

Mandate Request 

A request initiated by the Sponsor Bank on the Retail Individual Investor to authorize 

blocking of funds in the relevant ASBA Account through the UPI mobile app/web interface 

(using UPI Mechanism) equivalent to the bid amount (not exceeding UPI Application 

Limit) and subsequent debit of funds in case of allotment. 

Wilful Defaulter(s) Includes wilful defaulters as defined under Regulation 2(1)(lll) of the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 

which includes a person or a company who or which is categorized as a wilful defaulter by 

any bank or financial institution (as defined under the Companies Act, 2013) or consortium 

thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank 

of India and includes a company whose director or promoter is categorized as a wilful 

defaulter.  

Working Day Working day means all days on which commercial banks in Mumbai or Bengaluru, are open 

for business. In respect of announcement or bid/issue period, working day shall mean all 

days, excluding Saturdays, Sundays and public holidays, on which commercial banks in 

Mumbai or Bengaluru are open for business. Further, in respect of the time period between 

the bid/ issue closing date and the listing of the NCDs on the Stock Exchanges, working 

day shall mean all trading days of the Stock Exchanges for NCD, excluding Saturdays, 

Sundays and bank holidays, as specified by SEBI. 

 

Conventional and General Terms or Abbreviations 

 

Term/ Abbreviation Description/Full Form 

₹/ Rupees/ INR/ Indian 

Rupees  

The lawful currency of the Republic of India 

US$/ USD/ U.S. Dollars The lawful currency of the United States of America 

ACH Automated Clearing House 

AGM Annual General Meeting 

ALM Asset Liability Management 

ALM Guidelines Guidelines for ALM system in relation to NBFCs 

AMC Asset Management Company 

AS or Accounting Standards  Accounting standards as prescribed by Section 133 of the Companies Act, 2013 read with 

Rule 7 of the Companies (Accounts) Rules, 2014as amended from time to time 

AIF An alternative investment fund as defined in and registered with SEBI under the Securities 

and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 as amended 

from time to time 

ASBA Application Supported by Blocked Amounts 

AUM Assets Under Management 

Bankruptcy Code  The Insolvency and Bankruptcy Code, 2016  

CAGR Compounded annual growth rate over a specified period of time of a given value (the year-

over-year growth rate) 

CDSL Central Depository Services (India) Limited 
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CIN Corporate Identification Number 

Companies Act/ Companies 

Act, 2013 

Companies Act, 2013 and the rules made thereunder 

CPC Code of Civil Procedure, 1908 

CRAR Capital to risk-weighted assets ratio means (Tier I Capital + Tier II Capital)/ Total Risk 

Weighted Assets *100 

CrPC Code of Criminal Procedure, 1973 

CSR Corporate Social Responsibility 

CY Calendar Year 

Depositories Act Depositories Act, 1996 

Depository(ies) NSDL and /or CDSL  

DIN Director Identification Number 

DP/ Depository Participant Depository Participant as defined under the Depositories Act, 1996 

DRR Debenture Redemption Reserve 

EGM Extraordinary General Meeting 

EOW Economic Offences Wing 

FDI Foreign Direct Investment 

FEMA Foreign Exchange Management Act, 1999, as amended from time to time 

FII Foreign Institutional Investor(s) 

FPI Foreign Portfolio Investor as defined and registered under the SEBI (Foreign Portfolio 

Investors) Regulations, 2019, as amended from time to time.  

Financial Year/ Fiscal/ FY Period of 12 months ended March 31 of that particular year 

GDP Gross Domestic Product 

Government Government of India 

G-Sec Government Securities 

GST Goods and Services Tax 

HNI High Net worth Individual 

HFC Housing Finance Company 

HUF Hindu Undivided Family 

IBC Insolvency and Bankruptcy Code, 2016  

ICAI Institute of Chartered Accountants of India 

IEPF Investor Education and Protection Fund 

IFRS International Financial Reporting Standards 

Income Tax Act/ IT Act Income Tax Act, 1961 

Ind AS Indian Accounting Standards as prescribed by Section 133 of the Companies Act, 2013 and 

notified by the Ind AS Rules 

Ind AS Rules Indian Accounting standards as prescribed by Section 133 of the Companies Act, 2013 read 

with Rule 7 of the Companies (Accounts) Rules, 2015 as amended from time to time 

India Republic of India 

IPC Indian Penal Code, 1860 

IRDAI Insurance Regulatory and Development Authority of India 

IT Information Technology 

ITR Income Tax Returns 

KYC Know Your Customer 

LEI Legal Entity Identifier 

LLP Limited Liability Partnership 

LLP Act Limited Liability Partnership Act, 2008 

MACT Motor Accidents Claims Tribunal 

MCA Ministry of Corporate Affairs, Government of India 

MICR Magnetic Ink Character Recognition 

MLD Market Linked Debentures 

Mutual Funds A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996 

NACH National Automated Clearing House 

NAV Net Asset Value 

NBFC Non-Banking Financial Company, as defined under Section 45-IA of the RBI Act 

NEFT National Electronic Fund Transfer 

NRI Non-resident Indian 



 

12 

Term/ Abbreviation Description/Full Form 

NSDL National Securities Depository Limited 

p.a. Per annum 

PAN Permanent Account Number 

PAR Portfolio at Risk  

PAT Profit After Tax  

PMLA Prevention of Money Laundering Act, 2002 

PP MLD Principal Protected Market Linked Debentures 

RBI Reserve Bank of India 

RBI Act Reserve Bank of India Act, 1934 

RBI Master Directions Master Direction – Non-Banking Financial Company – Systemically Important Non-

Deposit taking and Deposit taking Company (Reserve Bank) Directions, 2016 dated 

September 1, 2016 

RERA Real Estate Regulatory Authority 

RERAD Act Real Estate Regulation and Development Act, 2016 

RTGS Real Time Gross Settlement 

SARFAESI Act Securitisation and Reconstruction of Financial Assets and Enforcement of Securities 

Interest Act, 2002 

SCRA Securities Contracts Regulation Act, 1956, as amended 

SCRR Securities Contracts (Regulation) Rules, 1957, as amended 

SEBI Securities and Exchange Board of India 

SEBI Act Securities and Exchange Board of India Act, 1992, as amended 

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012, 

as amended 

SEBI Debenture Trustee 

Master Circular 

SEBI circular with reference number SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated March 

31, 2023 as may be amended from time to time. 

SEBI ICDR Regulations Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018, as amended from time to time 

SEBI Listing Regulations/ 

SEBI LODR Regulations 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

SEBI Merchant Banker 

Regulations 

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992 as amended 

SEBI NCS Regulations Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021, as amended and circulars issued thereunder 

SEBI Master Circular SEBI circular no. SEBI/HO/DDHS/PoD1/CIR/2023/119 dated August 10, 2021, as 

amended 

SFBs Small Finance Banks 

TDS Tax Deducted at Source 

Trademarks Act  Indian Trademarks Act, 1999 

 

Technical and Industry Related Terms 

 

Term/Abbreviation Description/Full Form 

FCNR Foreign Currency Non-Resident. 

IFC Infrastructure Finance Company. 

IRDA Insurance Regulatory and Development Authority. 

ISO International Organization for Standardization. 

LIC Life Insurance Corporation of India 

Hybrid Debt A capital instrument, which possesses certain characteristics of equity as well as debt 

LTV Ratio of loan to the collateral value  

MICR Magnetic Ink Character Recognition. 

MFI Microfinance institutions 

Crisil MOSPI Crisil Ministry of Statistics and Programme Implementation (MOSPI) 

NPA Non-Performing Assets 

NBFC-BL/ NBFC – Base 

Layer 

Non-deposit taking NBFCs below the asset size of ₹ 1,000 crore and (b) NBFCs 

undertaking the following activities- (i) NBFC-Peer to Peer Lending Platform (NBFC-P2P), 

(ii) NBFC-Account Aggregator (NBFC-AA), (iii) Non-Operative Financial Holding 

Company (NOFHC) and (iv) NBFCs not availing public funds and not having any customer 
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interface 

NBFC-D NBFC registered as a deposit accepting NBFC 

NBFC-MFI An NBFC-MFI is defined as a non-deposit taking NBFC which extends loans to Micro 

Finance Sector 

NBFC-ND NBFC registered as a non-deposit accepting NBFC 

NBFC-ND-SI (NBFC-ML/ 

NBFC – Middle Layer) 

(a) all deposit taking NBFCs (NBFC-Ds), irrespective of asset size, (b) non-deposit taking 

NBFCs with asset size of ₹1,000 crore and above and (c) NBFCs undertaking the following 

activities (i) Standalone Primary Dealers (SPDs), (ii) Infrastructure Debt Fund – Non-

Banking Financial Companies (IDF-NBFCs), (iii) Core Investment Companies (CICs), (iv) 

Housing Finance Companies (HFCs) and (v) Infrastructure Finance Companies (NBFC-

IFC) 

NBFC- TL / NBFC- Top 

Layer 

NBFC-UL which in the opinion of RBI has substantial increase in the potential systemic 

risk  

NBFC-UL / NBFC-Upper 

Layer  

NBFCs which are specifically identified by RBI as warranting enhanced regulatory 

requirement based on a set of parameters and scoring methodology as provided in SBR 

Framework 

Owned Funds Paid-up equity capital, preference shares which are compulsorily convertible into equity, 

free reserves, balance in share premium account; capital reserve representing surplus arising 

out of sale proceeds of asset, excluding reserves created by revaluation of assets; less 

accumulated loss balance, book value of intangible assets and deferred revenue expenditure, 

if any 

Prudential Norms Prudential norms as provided under Master Direction – Non-Banking Financial Company 

– Systemically Important Non-Deposit taking Company and Deposit taking Company 

(Reserve Bank) Directions, 2016  

MSME Micro, Small and Medium Enterprises 

RBI Reserve Bank of India. 

Tier I Capital  Tier I capital means owned fund as reduced by investment in shares of other non-banking 

financial companies and in shares, debentures, bonds, outstanding loans and advances 

including hire purchase and lease finance made to and deposits with subsidiaries and 

companies in the same group exceeding, in aggregate, ten per cent of the owned fund; and 

perpetual debt instruments issued by a non-deposit taking nonbanking financial company 

in each year to the extent it does not exceed 15% of the aggregate Tier I Capital of such 

company as on March 31 of the previous accounting year 

Tier II Capital  Tier II capital includes the following: 

(a) preference shares other than those which are compulsorily convertible into equity; 

(b) revaluation reserves at discounted rate of fifty five percent; 

(c) General Provisions (including that for Standard Assets) and loss reserves to the extent 

these are not attributable to actual diminution in value or identifiable potential loss in 

any specific asset and are available to meet unexpected losses, to the extent of one and 

one fourth percent of risk weighted assets; 

(d) hybrid debt capital instruments; 

(e) subordinated debt;  

perpetual debt instruments issued by a non-deposit taking non-banking financial company 

which is in excess of what qualifies for Tier I Capital to the extent the aggregate does not 

exceed Tier I Capital 

UTI  Unit Trust of India. 

WCDL Working Capital Demand Loan. 

XIRR Internal rate of return for irregular cash flows. 

Yield Ratio of interest income to the daily average of interest earning assets. 

 

Notwithstanding the foregoing, the terms defined as part of “General Information”, “Risk Factors” “Industry 

Overview”, “Regulations and Policies”, “Statement of Possible Tax Benefits”, “Summary of Key Provisions of Articles 

of Association”, “Financial Information” and “Other Regulatory and Statutory Disclosures” on pages 49, 18, 83, 139, 

70, 290, 149 and 200, respectively shall have the meaning ascribed to them as part of the aforementioned sections. Terms 

not defined as part of the sections “Our Business”, “Risk Factors”, “Industry Overview” and “Regulations and 

Policies”, on pages 99, 18, 83 and 139, respectively, shall have the meaning ascribed to them hereunder. 
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CERTAIN CONVENTIONS, USE OF FINANCIAL, INDUSTRY AND MARKET DATA AND CURRENCY 

OF PRESENTATION 
 

Certain Conventions  

 

In this Shelf Prospectus, unless otherwise specified or the context otherwise indicates or implies the terms, all references 

to “we”, “us”, “our” are to IIFL Samasta Finance Limited, and references to “you”, “offeree”, “purchaser”, “subscriber”, 

“recipient”, “investors” and “potential investor” are to the prospective investors in this Issue. Unless stated otherwise, all 

references to page numbers in this Shelf Prospectus are to the page numbers of this Shelf Prospectus.  

 

All references in this Shelf Prospectus to “India” are to the Republic of India and its territories and possessions. All 

references to the “Government”, “Central Government” or “State Government” are to Government of India, Central or 

State, as applicable. 

 

Presentation of Financial Information  

 

Our Company’s financial year commences on April 1 of the immediately preceding calendar year and ends on March 31 

of that particular calendar year, so all references to a particular financial year or fiscal are to the 12-month period 

commencing on April 1 of the immediately preceding calendar year and ending on March 31 of that particular calendar 

year. Unless the context requires otherwise, all references to a year in this Shelf Prospectus are to a calendar year and 

references to a Fiscal/Fiscal Year are to the year ended on March 31 of that calendar year. 

 

For the purposes of disclosure in this Shelf Prospectus, we have prepared and presented the Audited Financial Statements 

for the financial years ended March 31, 2023, and March 31, 2022 prepared in accordance with Ind AS and audited by 

our Statutory Auditor, Brahmayya & Co., Chartered Accountants. 

 

Further, for the purposes of disclosures in this Shelf Prospectus, we have prepared and presented the Audited Financial 

Statements for the financial year ended March 31, 2021 prepared in accordance with Ind AS and audited by our erstwhile 

statutory auditor, M/s. V. Sankar Aiyar & Co., Chartered Accountants. 

 

Further, for the purposes of disclosure in this Shelf Prospectus, we have prepared and presented our Unaudited Financial 

Results prepared in accordance with the SEBI Listing Regulations which are reviewed by our Statutory Auditor 

Brahmayya & Co., Chartered Accountants. Further, Unaudited Financial Results is not indicative of full year results and 

are not comparable with annual financial statements. 

 

Unless stated otherwise or unless the context requires otherwise, the financial data as at and for the year ended March 31, 

2023, March 31, 2022 and March 31, 2021 used in this Shelf Prospectus is derived from our Audited Financial Statements. 

Additionally, unless stated otherwise or unless the context requires otherwise, the financial data as at and for the quarter 

and half year ended September 30, 2023 and used in this Shelf Prospectus, is derived from the Unaudited Financial 

Results. 

 

Currency and Unit of Presentation  

 

In this Shelf Prospectus, all references to ‘Rupees’/‘₹’/‘INR’/ ‘Rs.’ are to Indian Rupees, the official currency of the 

Republic of India. Except where stated otherwise in this Shelf Prospectus, all figures have been expressed in ‘in crores’. 

References, if any, to ‘million/million/mn’ refer to one million, which is equivalent to ‘ten lakh’ or ‘ten lacs’, the word 

‘lakh/lacs/lac’ means ‘one hundred thousand’ and ‘crore’ means ‘ten million’ and ‘billion/bn./billions’ means ‘one 

hundred crore’. 

 

Certain figures contained in this Shelf Prospectus, including financial information, have been subject to rounding 

adjustments. Unless set out otherwise, all figures in decimals, including percentage figures, have been rounded off to one 

decimal point. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the 

total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the 

total figure given for that column or row. Further, any figures sourced from third party industry sources may be rounded 

off to other than one decimal point to conform to their respective sources.  

 

Industry and Market Data  

 

Any industry and market data used in this Shelf Prospectus consists of estimates based on data reports compiled by 

Government bodies, professional organizations and analysts, data from other external sources including CRISIL Market 



 

15 

Intelligence & Analytics (CRISIL MI&A) – NBFC Industry Report released in Mumbai in August 2023, available in the 

public domain and knowledge of the markets in which we compete. These publications generally state that the 

information contained therein has been obtained from publicly available documents from various sources believed to be 

reliable. The data used in these sources may have been reclassified by us for purposes of presentation. Data from these 

sources may also not be comparable. The extent to which the industry and market data presented in this Shelf Prospectus 

is meaningful depends on the reader’s familiarity with and understanding of the methodologies used in compiling such 

data. There are no standard data gathering methodologies in the industry in which we conduct our business and 

methodologies and assumptions may vary widely among different market and industry sources.  

 

General Risk  

 

Investment in NCDs is risky, and investors should not invest any funds in NCDs unless they can afford to take the risk 

attached to such investments. Investors are advised to take an informed decision and to read the risk factors carefully 

before investing in this offering. For taking an investment decision, investors must rely on their examination of the issue 

including the risks involved in it.  

 

Specific attention of investors is invited to statement of risk factors contained under section “Risk Factors” on page 18. 

These risks are not, and are not intended to be, a complete list of all risks and considerations relevant to the NCDs or 

Investor’s decision to purchase such securities. 

 

Exchange Rates  

 

The exchange rates for INR (₹) vis-à-vis of USD, as of September 30, 2023, March 31, 2023, March 31, 2022 and March 

31, 2021, are provided below: 

 

Currency  September 30, 2023 March 31, 2023  March 31, 2022 March 31, 2021 

1 USD  83.06 82.22 75.81 73.50 
Source: https://www.fbil.org.in/#/home and https://www.rbi.org.in/scripts/ReferenceRateArchive.aspx  

 
The above exchange rates are for the purpose of information only and may not represent the rates used by the Company for purpose 

of preparation or presentation of its financial statements. The rates presented are not a guarantee that any person could have on the 

relevant date converted any amounts at such rates or at all. 
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FORWARD LOOKING STATEMENTS 

 

Certain statements contained in this Shelf Prospectus that are not statements of historical fact constitute “forward-looking 

statements”. Investors can generally identify forward-looking statements by terminology such as “aim”, “anticipate”, 

“believe”, “continue”, “could”, “estimate”, “expect”, “intend”, “may”, “objective”, “plan”, “potential”, “project”, 

“pursue”, “shall”, “seek”, “should”, “will”, “would”, or other words or phrases of similar import. Similarly, statements 

that describe our strategies, objectives, plans or goals are also forward-looking statements. All statements regarding our 

expected financial conditions, results of operations, business plans and prospects are forward-looking statements. These 

forward-looking statements include statements as to our business strategy, revenue and profitability, new business and 

other matters discussed in this Shelf Prospectus that are not historical facts. All forward-looking statements are subject 

to risks, uncertainties and assumptions about us that could cause actual results to differ materially from those 

contemplated by the relevant forward-looking statement. Important factors that could cause actual results, including our 

financial conditions and results of operations to differ from our expectations include, but are not limited to, the following:  

 

• Any increase in the levels of non-performing assets (“NPA”) on our loan portfolio, for any reason; whatsoever, 

would adversely affect our business and results of operations. 

 

• Certain conditions and restrictions in terms of our financing arrangements, could restrict our ability to conduct our 

business and operations in the manner we desire; 

 

• Volatility in interest rates could have a material adverse effect on our net interest income, net interest margin and 

our financial performance; 

 

• Downgrade of our credit ratings may increase our borrowing costs and constrain our access to capital and debt 

markets and, as a result, may adversely affect our net interest margin and our results of operations;  

 

• Non-payment or default owing to the profile of borrowers in the microfinance industry, whom we service, may lead 

to increased levels of non-performing assets, related provisions and write-offs that may adversely affect our business, 

results of operations, cash flows and financial condition. 

 

• Any disruption in our sources of funding; 

 

• We may not be able to sustain or manage our growth or execute our growth strategy for microfinance loans 

effectively. If we fail to increase our operational efficiency, we may have higher operating costs and lower 

profitability and cash flows or operate our business effectively. 

 

• We are involved in certain legal and other proceedings which, if determined against us, could have a material adverse 

impact on our financial condition; 

 

• Occurrence of natural calamities, pandemics, or natural disasters affecting the areas in which our Company has 

operations. 

  

For further discussion of factors that could cause our actual results to differ, see “Risk Factors” on page 18.  

 

All forward-looking statements are subject to risks, uncertainties and assumptions about our Company that could cause 

actual results and valuations to differ materially from those contemplated by the relevant statement. Additional factors 

that could cause actual results, performance or achievements to differ materially include, but are not limited to, those 

discussed under the sections titled “Industry Overview”, “Our Business” and “Legal and Other Information” on pages 

83, 99 and 187, respectively. The forward-looking statements contained in this Shelf Prospectus are based on the beliefs 

of management, as well as the assumptions made by and information currently available to management. Although our 

Company believes that the expectations reflected in such forward-looking statements are reasonable at this time, it cannot 

assure investors that such expectations will prove to be correct or will hold good at all times. Given these uncertainties, 

investors are cautioned not to place undue reliance on such forward-looking statements. If any of these risks and 

uncertainties materialise, or if any of our Company’s underlying assumptions prove to be incorrect, our Company’s actual 

results of operations or financial condition could differ materially from that described herein as anticipated, believed, 

estimated or expected. All subsequent forward-looking statements attributable to our Company are expressly qualified in 

their entirety by reference to these cautionary statements. 
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Neither our Company, its Directors, its KMPs and officers, or the Lead Managers, nor any of their respective affiliates 

or associates have any obligation to update or otherwise revise any statements reflecting circumstances arising after the 

date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. 

In accordance with SEBI NCS Regulations, our Company and the Lead Managers will ensure that investors in India are 

informed of material developments until the time of the grant of listing and trading permission by the Stock Exchanges. 

 

By their nature, certain market risk disclosures are only estimate(s) and could be materially different from what actually 

occurs in the future. As a result, actual future gains or losses could materially differ from those that have been estimated. 

Neither our Company, nor the Lead Managers or its respective Directors and officers, nor any of its respective affiliates 

have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or 

to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance 

with SEBI NCS Regulations, our Company and the Lead Managers will ensure that investors are informed of material 

developments between the date of filing this Shelf Prospectus with ROC and the date of receipt of listing and trading 

permission from the Stock Exchanges for the NCDs issued pursuant to relevant Tranche Issue.   
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SECTION II – RISK FACTORS 

 

An investment in NCDs involves a certain degree of risk. You should carefully consider all the information contained in 

this Shelf Prospectus, including the chapters “Our Business” and “Financial Statements” on pages 99 and 149, 

respectively, before making an investment decision. The risk factors set forth below do not purport to be complete or 

comprehensive in terms of all the risk factors that may arise in connection with our business or any decision to purchase, 

own or dispose of the NCDs. Additional risks and uncertainties, which are currently unknown or now deemed immaterial, 

if materialises, may in the future have a material adverse effect on our business, financial condition and results of 

operations and cash flows. The market prices of the NCDs could decline due to such risks and you may lose all or part 

of your investment. 

 

If any one of the following stated risks or other risks that are not currently known or are now deemed immaterial actually 

occurs, the Company’s business, financial conditions and results of operations and cash flows could suffer and, therefore, 

the trading price of the Company’s NCDs could decline and/or the Company’s ability to meet its obligations in respect 

of the NCDs could be affected and you may lose all or part of your interest and/or redemption amounts. More than one 

risk factor may have simultaneous affect with regard to the NCDs such that the effect of a particular risk factor may not 

be predictable. In addition, more than one risk factor may have a compounding effect which may not be predictable. No 

prediction can be made as to the effect that any combination of risk factors may have on the value of the NCDs and/or 

the Company’s ability to meet its obligations in respect of the NCDs. 

 

The financial and other related implications of the risks described in this section, have been disclosed to the extent 

quantifiable as on the date of this Shelf Prospectus. This Shelf Prospectus also contains forward-looking statements that 

involve risks and uncertainties. Our results could differ materially from those anticipated in these forward-looking 

statements as a result of certain factors, including events described below and elsewhere in the Draft Shelf Prospectus.  

 

This Shelf Prospectus contains forward looking statements that involve risk and uncertainties. Our Company’s actual 

results could differ materially from those anticipated in these forward looking statements as a result of several factors, 

including the considerations described below and elsewhere in this Shelf Prospectus. Certain information in this section 

includes extracts from – NBFC Industry Report released in Mumbai in August 2023 by CRISIL Market Intelligence & 

Analytics (CRISIL MI&A). Neither our Company, the Lead Managers, the Debenture Trustee, nor any other person 

connected with the Issue has independently verified such industry and third-party information. For more information, 

please see “Industry Overview” on page 83.  

 

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial or other 

implication of any of the risks described in this section.  

 

Unless otherwise stated or unless context requires otherwise, the financial information used in this section is derived 

from and should be read in conjunction with the Audited Financial Statements and the Unaudited Financial Results as 

included in this Shelf Prospectus. For further details on the financial information used in this section, please refer to 

“Presentation of Financial Information” under chapter “Certain Conventions, Use of Financial, Industry and Market 

Data and Currency of Presentation.” on page 14. 

 

In this section any reference to “Company”, “we” or “us” or “Our” refers to IIFL Samasta Finance Limited.  

 

INTERNAL RISK FACTORS 

 

Risks Relating to our Business. 

 

1. We deal with higher risk clients and provide unsecured loans. Hence our business is exposed to risk of NPAs.  

 

Out of the total loans and advances by our Company, we had ₹ 889.42 crore as secured loans and ₹ 11,306.52 crore 

as unsecured loans which constituted 7.29% and 92.71%, respectively, of the total loans, as on September 30, 2023. 

The majority of our loans are unsecured and are of the high risk category. If we are unable to control the level of 

non-performing loans (“NPAs”) in the future, or if our prudential reserves are insufficient to cover future default 

losses of our borrowers, our financial condition and results of operations may be materially and adversely affected. 

 

As on September 30, 2023 our net NPAs stood at ₹ 47.26 crore and gross NPA were at ₹ 174.91 crore, which amounts 

to 0.57 % and 2.11 %, respectively, as a percentage of our gross loan book. As the majority of our loans are unsecured 

and are given to high risk category customers. There is an uncertainty on the customers’ ability to fulfil their loan 

obligations, as many MFI borrowers are from informal segment of the society or proper income proof verification. 



 

19 

Accordingly, it can be difficult to assess the default credit risk. Such non-performing or low credit quality loans can 

negatively impact our results of operations. Therefore, we have various procedures and process controls in place to 

mitigate the credit default risk of our customers. All group lending loans are provided under the Grameen Model and 

based on the joint liability of the group. Nevertheless, we cannot assure you that we will be able to effectively control 

and reduce the level of the impaired loans in our total loan portfolio. The amount of our reported NPAs may increase 

in the future as a result of growth in our total loan portfolio, and also due to factors beyond our control, such excessive 

debt taken by our customers that we are unaware of.  

 

If we are unable to manage our NPAs or adequately recover our loans, our results of operations will be adversely 

affected. Our current loan loss reserves may not be adequate to cover an increase in the amount of NPAs or any 

future deterioration in the overall credit quality of our total loan portfolio. As a result, if the quality of our total loan 

portfolio deteriorates, we may be required to increase our loan loss reserves, which will adversely affect our financial 

condition and results of operations. Our customers/borrowers are from informal segment and are from low-income 

group as a result might they are vulnerable to economic conditions worsening or growth rates decelerating in India, 

or if there are natural disasters such as floods and droughts in areas where our customers live. Moreover, there is no 

precise method for predicting credit losses from the loans, and we cannot assure you that our monitoring and risk 

management procedures will effectively predict such losses or that loan loss reserves will be sufficient to cover actual 

losses. If we are unable to control or reduce the level of our NPAs or poor credit quality loans, our financial condition 

and results of our operations could be materially and adversely affected. Further, we believe that our interests are 

perfected and legally enforceable, they might not be deemed as such in an Indian court.  

 

2. Microfinance loans are unsecured and are susceptible to various operational and credit risks which may result in 

increased levels of NPAs, thereby adversely affecting our business, results of operation, cash flows and financial 

condition. 

 

Our micro-finance loans constitute 84.9% of our Gross AUM and 87.9% of our total income. Micro-finance loans 

are collateral-free loans, irrespective of end use and mode of application/ processing/ disbursal (either through 

physical or digital channels), provided to low-income households, i.e., households having annual income up to 

₹3,00,000, as per the Master Direction – Reserve Bank of India (Regulatory Framework for Microfinance Loans) 

Directions, 2022 dated March 14, 2022. Further all our micro-finance loans are collateral-free in nature and are not 

be linked with a lien on the deposit account of the borrowers. Our customers typically have limited sources of income, 

savings and credit histories and as a result, are usually adversely affected by declining economic conditions.  

 

Further, our JLG Customers do not provide any collateral or security for their borrowings as RBI, as per the new 

microfinance regulations, has mandated that microfinance loans should be collateral free to be eligible for 

classification as “Qualifying Assets”. Such customers generally do not have a high level of financial resilience, and, 

as a result, they can be adversely affected by declining economic conditions and natural calamities such as floods or 

droughts. Furthermore, as there is typically limited financial information available about our focus customer segment 

and many of our customers do not have any credit history supported by tax returns, bank or credit card statements, 

statements of loan exposures from players operating in the unorganized segments or other related documents, it is 

difficult to consistently carry out credit risk analyses on our customers.  

 

Further, we rely primarily on non-traditional guarantee mechanisms rather than any tangible assets such as collateral. 

Our loans typically involve a joint liability mechanism whereby borrowers form an informal joint liability group 

(“JLG”) (typically comprising between five to ten members) and provide joint and several guarantees for loans 

obtained by each member of the group. There can however be no assurance that such joint liability arrangements 

will ensure repayment by the other members of the JLG in the event of default by any one of them. Such joint liability 

arrangements are likely to fail if there is no meaningful personal relationship or bond among members of such group, 

if inadequate risk management procedures have been employed to verify the group members and their ability to 

repay such loans, or as a result of adverse external factors such as natural calamities or forced migration. Further, 

while we have our own due diligence and credit analysis procedures, there can be no assurance that we will be able 

to ensure low delinquency rates. As a result, our customers potentially present a higher risk of loss in case of a credit 

default compared to that of borrowers in other asset-backed financing products. 

 

Due to the underlying profile of our customers, we may, in the future, experience increased levels of non- performing 

assets and related provisions and write-offs, which would materially and adversely impact our business and results 

of operations. We cannot assure you that our risk management policies will continue to be sufficient or that additional 

risk management policies for individual borrowers will not be required. Failure to maintain sufficient credit 

assessment and risk management policies could adversely affect our credit portfolio, which could have a material and 

adverse effect on our business, results of operations, cash flows and financial condition. 
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3. Loans due within two years’ account for almost all of our interest income, and a significant reduction in short 

term loans may result in a corresponding decrease in our interest income.  

 

The weighted average maturity of our loans as on September 30, 2023 was 19.48 months with average ticket size of 

₹ 45,901. All of our loans matures within approximately two years of disbursement. The relatively short- term 

maturity of our loans means that our long-term interest income stream is less certain than if a portion of our loans 

were for a longer term. In addition, our customers may not obtain new loans from us upon maturity of their existing 

loans, particularly if there is an increase in competition or increase in interest rates. The potential instability of our 

interest income could materially and adversely affect our results of operations and financial position. Further, the 

weighted average maturity period of our borrowings as on September 30, 2023 stood at 16.67 months. Therefore, 

there is gap in relation of assets and maturity of our borrowings. Please refer to Section titled “Other Regulatory And 

Statutory Disclosures - Residual Maturity Profile of Assets and Liabilities as on March 31, 2023” on page 228.  

 

4. While we have presence in over 21 states and one union territory, our operations are majorly concentrated in 

Tamil Nadu, Bihar, Karnataka, Rajasthan and Uttar Pradesh. Any adverse developments in these states could 

have an adverse effect on our business, results of operations, financial condition and cash flows.  

 

We have presence in 21 states and one union territory and as of September 30, 2023, we conducted our operations 

through 1,485 branches in India, of which 222 branches were located in Tamil Nadu, 205 branches were located in 

Bihar, 179 branches were located in Karnataka, 147 branches were located in Rajasthan and 139 branches were 

located in Uttar Pradesh. As of September 30, 2023, 21.92% of our Gross AUM originated in Bihar, 16.63% of our 

Gross AUM originated in Tamil Nadu, 12.58% of our Gross AUM originated in Karnataka, 9.02% of our Gross 

AUM originated in West Bengal and 8.66% of our Gross AUM originated in Rajasthan. In the event of a regional 

slowdown in the economic activity in these states or any other developments including health epidemics, political 

unrest, disruption or sustained economic downturn that make our products in these states less beneficial, we may 

experience an adverse impact on our financial condition, cash flows and results of operations, which are largely 

dependent on the performance and other prevailing conditions affecting the economies of these states. The market 

for our products or general business conditions in these states may perform differently from, and be subject to, market 

and regulatory developments that are different from the requirements in other states of India. There can be no 

assurance that the demand for our products will grow or will not decrease in the future in these states.  

 

Further we are exposed to certain political, regulatory and concentration of risks and therefore, plan to expand into 

newer geographic locations. Due to the nature of operations, we are exposed to political, regulatory and concentration 

risks. We believe a mitigation to this is to expand our geographical reach and we are consequently expanding 

operations in different geographies.  

 

If we are not effectively able to manage such operations and expansion, we may lose money invested in such 

expansion, which could adversely affect our business and results of operations. 

 

5. An increase in our portfolio of non-performing assets and/ or our provisions may materially and adversely affect 

our business and results of operations.  

 

Our management of credit risk involves having appropriate credit policies, underwriting standards, approval 

processes, loan portfolio monitoring, collection and remedial management, provisioning policies and an overall 

architecture for managing credit risk. If the credit quality of our customers, the growth of our loan portfolio or our 

provisioning levels deteriorate, it could have an adverse effect on our business, results of operations, cash flows and 

financial condition. Further, our credit monitoring and risk management policies and procedures may not be accurate, 

properly designed, or appropriately implemented or complied with by our customers, and we could suffer material 

credit losses. In addition, even if our policies and procedures are accurate and appropriate, we may not be able to 

anticipate future economic or financial developments or downturns, which could lead to an increase in our NPAs. 

 

We recognise impairment of financial instruments on our statement of profit and loss based on ECL (Expected Credit 

Loss) methodology in accordance with Ind AS (for further details of our provisioning policies, see “Financial 

Information” on page 149). In addition to the required provision under our ECL model, we also consider our 

management overlay and macroeconomic factors as applicable for loan losses and risks inherent in the loan portfolio 

when deciding on the appropriate level of impairment allowance, which are recognized under impairment on financial 

instruments. The determination of an appropriate level of loan losses and provisions involves a degree of subjectivity 

and requires that we make estimates of current credit risks, all of which may be subject to material changes. Any 

incorrect estimation of risks may result in our provisions not being adequate to cover any further increase in the 
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amount of NPAs or any further deterioration in our NPA portfolio. 

 

The following table sets forth the classification of our gross loan portfolio as of Financial Years ending 2023, 2022 

and 2021.  
(₹ in crore) 

Asset Classification 

 2023 2022 2021 

Loans outstanding* (Gross) (A)    

Stage 1 7,593.73  5,230.65 3,885.06 

Stage 2 235.46 364.62 156.94 

Stage 3  169.35 177.45 74.78 

Loans outstanding (Gross) 7,998.53 5,772.72 4,116.78 

Impairment loss allowance (B)    

Stage 1 141.57 108.86 74.06 

Stage 2  10.61 15.81 6.60 

Stage 3  105.04 130.13 74.78 

Total Impairment loss allowance 257.22 254.80 155.44 

Loans outstanding (Net) (C = A – B)    

Stage 1  7,452.16 5,121.79 3,811.00 

Stage 2  224.85 348.81 150.34 

Stage 3  64.31 47.32 0.0 

Loans outstanding (Net)  7,741.31 5,517.92 3,961.33 

Gross Stage 3 (%) $ (1) 2.12% 3.07% 1.82% 

Net Stage 3 (%) # (2) 0.83% 0.86% 0.00% 
Notes: 

According to Ind AS 109, Stage 1 includes loans for which the credit risk at the reporting date is in line with the credit risk at the 

initial recognition (i.e., disbursement date). Stage 2 includes loans for which the credit risk at reporting date is significantly 

higher than at the risk at the initial recognition (Significant Increase in Credit Risk i.e., SICR). Stage 3 includes default loans; a 

loan is considered default at the earlier of (i) the Company considers that the obligor is unlikely to pay its credit obligations to 

the Company in full, without recourse by the Company to actions such as realizing collateral (if held); or (ii) the obligor is past 

due more than 60 / 90 days on any material credit obligation to the Company. 
*Represents Gross Carrying Value 
$ Stage 3 loan outstanding (Gross) / Total loan outstanding (Gross) 
# Stage 3 loan outstanding (Net) / Total loan outstanding (Net) 
(1)Gross Stage 3 (%) represents Gross Stage 3 loans outstanding (as defined above) as a percentage of the total portfolio loans 

outstanding (gross) as of the last day of the relevant period. 
(2)Net Stage 3 (%) represents Net Stage 3 loans outstanding (as defined above) as a percentage of total portfolio loans outstanding 

(net) as of the last day of the relevant period. 

Note: Loans include group lending loans and individual loans. 

 

The following table sets forth the classification of our gross loan portfolio as of six months ending September 30, 

2023.  
(₹ in crore 

Asset Classification 

 Six months ended on September 30, 2023 

Loans outstanding* (Gross) (A)  

Stage 1 8,023.91 

Stage 2 77.11 

Stage 3  174.91 

Loans outstanding (Gross) 8,275.93 

Impairment loss allowance (B)   

Stage 1 128.89 

Stage 2  3.64 

Stage 3  127.65 

Total Impairment loss allowance 260.18 

Loans outstanding (Net) (C = A – B)   

Stage 1  7,895.02 

Stage 2  73.47 

Stage 3  47.26 

Loans outstanding (Net)  8,015.75 
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Asset Classification 

 Six months ended on September 30, 2023 

Gross Stage 3 (%) $ (1) 2.11% 

Net Stage 3 (%) # (2) 0.59% 
Notes:  

According to Ind AS 109, Stage 1 includes loans for which the credit risk at the reporting date is in line with the credit risk at the 

initial recognition (i.e., disbursement date). Stage 2 includes loans for which the credit risk at reporting date is significantly 

higher than at the risk at the initial recognition (Significant Increase in Credit Risk i.e., SICR). Stage 3 includes default loans; a 

loan is considered default at the earlier of (i) the Company considers that the obligor is unlikely to pay its credit obligations to 

the Company in full, without recourse by the Company to actions such as realizing collateral (if held); or (ii) the obligor is past 

due more than 60 / 90 days on any material credit obligation to the Company. 
*Represents Gross Carrying Value 
$ Stage 3 loan outstanding (Gross) / Total loan outstanding (Gross) 
# Stage 3 loan outstanding (Net) / Total loan outstanding (Net) 
(1)Gross Stage 3 (%) represents Gross Stage 3 loans outstanding (as defined above) as a percentage of the total portfolio loans 

outstanding (gross) as of the last day of the relevant period. 
(2)Net Stage 3 (%) represents Net Stage 3 loans outstanding (as defined above) as a percentage of total portfolio loans outstanding 

(net) as of the last day of the relevant period. 

Note: Loans include group lending loans and individual loans. 

 

A number of factors outside of our control affect our ability to limit and reduce NPAs. These factors include 

developments in the Indian and global economy, domestic or global turmoil, competition, changes in customer 

behavior and demographic patterns, various central and state government decisions (including farm loan waivers or 

any), changes in interest rates and exchange rates and changes in regulations, including with respect to regulations 

requiring us to lend to certain sectors identified by RBI, or the Government of India. These factors, coupled with 

other factors such as volatility in commodity markets, decrease in agriculture productivity and decline in business 

and consumer confidence, could impact our customers and in turn impact their ability to fulfil their obligations under 

the loans we extended to them. In addition, the expansion of our business may cause our NPAs to increase and the 

overall quality of our loan portfolio to deteriorate. If our NPAs increase, we will be required to increase our 

provisions, which would result in our net profit being less than it otherwise would be and could materially adversely 

affect our financial condition, cash flows and results of operations. Our Gross Stage 3 to Total Assets had increased 

to 3.07% in March 31, 2022 from 1.82% as on March 31, 2021 due to Covid-19 related impact. Our Gross Stage 3 

Assets to Total Assets were at 2.12% and 2.11% as on March 31, 2023 and as on September 30, 2023, respectively.  

 

6. The past performance and growth of our business is not indicative of our future performance and growth. If we 

are unable to manage our growth effectively, our financial, accounting, administrative, operational and 

technology infrastructure, as well as our business and reputation could be adversely affected.  

 

Our business has experienced organic growth over the past few years. Our network of branches in India has expanded 

from 807 branches servicing 17.52 lakh customers as of March 31, 2022 to 1267 branches servicing approximately 

23.54 lakh customers, as of March 31, 2023 and 1,485 branches servicing approximately 27.20 lakh customers, as 

of September 30, 2023.  

 

As part of our growth strategy, we expect the contiguous expansion of our geographic footprint and network of 

branches to continue, which may further constrain our capital and human resources, and make asset quality 

management increasingly important. As we move to newer geographies, we may not be able to maintain the level of 

our NPAs or the quality of our portfolio. We will need to continue to enhance and improve our financial, accounting, 

information technology, administrative/ risk management and operational infrastructure and internal capabilities in 

order to manage the future growth of our business effectively. For example, our current BR.Net and Perdix banking 

application software is a centralized core banking solution that has been licensed from an information technology 

company. There can be no assurance that the network infrastructure required for communication with the centralized 

system can be expanded in scale to meet any increase in the volume of our transactions. We may also not be able to 

implement the necessary improvements in a timely manner, or at all, and we may encounter deficiencies in existing 

systems and controls. Further, we may be unable to develop adequate infrastructure or devote sufficient financial 

resources or develop and attract talent to manage our growth. 

  

If we are unable to manage our future expansion successfully, our ability to provide products and services to our 

customers would be adversely affected, and, as a result, our reputation could be damaged, and our business and results 

of operations could be materially and adversely impacted. 

 

Notwithstanding the expansion of our business and customer base, there is no guarantee that we will be able to 
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effectively manage or continue the rate of growth and financial performance. Our disbursements across our financing 

products for the six months ended September 30, 2023 and financial years ended March 31, 2023 and 2022 were ₹ 

5,566.19 crore, ₹ 10,213.77 crore and ₹ 5,710.24 crore respectively. Our net interest incomes for the six months 

ended September 30, 2023 and the financial years ended March 31, 2023 and 2022 were ₹ 857.46 crore, ₹ 1,159.25 

crore and ₹ 617.69 crore, respectively. Our profit after tax for the six months ended September 30, 2023 and financial 

years ended March 31, 2023, 2022 and 2021 were ₹ 232.97 crore, ₹ 128.18 crore, ₹ 50.60 crore and ₹ 66.62 crore 

respectively. Our net worth (calculated basis the definition provided under section 2(57) of Companies Act, 2013) 

as of March 31, 2023, was ₹ 1,272.86 crore. However, our past growth is not indicative of our future performance 

or potential growth.  

 

We have reported 62.75% growth in our Gross AUM from ₹ 6,483.84 crore as of March 31, 2022 to ₹ 10,552.12 

crore as of March 31, 2023. Our Gross AUM as on six months ending September 30, 2023 stood at ₹ 12,195.93 

crore. While we were profitable during the last three fiscal years and will continue to endeavour to grow our 

profitability, however, going forward, no assurance can be given that our growth will continue at a similar rate or 

that we will be able to manage our rapid growth. If we are unable to implement or sustain our growth strategy 

effectively it could adversely affect our business, results of operations, cash flows and financial condition. 

  

7. Failure to train employees and large scale attrition, especially at the senior management level, can make it 

difficult for us to manage our business.  

 

Our ability to sustain our rate of growth also depends, to a large extent, upon our ability to recruit trained and efficient 

personnel, retain key managerial personnel, maintain effective risk management policies, continue to offer products, 

which are relevant to our target base of clients, develop managerial experience to address emerging challenges and 

ensure a high standard of client service. We will need to recruit new employees, who will have to be trained and 

integrated into our operations. We will also have to train existing employees to adhere properly to internal controls 

and risk management procedures. Failure to train our employees properly may result in an increase in employee 

attrition rate, a need to hire additional employees, erosion in the quality of customer service, a diversion of the 

management’s resources, an increase in our exposure to high-risk credit and an increase in costs for us.  

 

Our growth has placed and will continue to place significant demands on our operational, credit, financial and other 

internal risk controls, including:  

 

• developing and improving our products and delivery channels; 

• recruiting, training and retaining sufficient skilled personnel; 

• upgrading, expanding to digital platforms;  

• upgrading our technology stack to support the expanding scale of business; 

• complying with regulatory requirements; and 

• maintaining high levels of customer satisfaction.  

 

If we are not successful in implementing or executing these operational measures and risk controls, we may not be 

able to expand our business as we have in the past, and our growth rate may decline. We may not be able to manage 

our new operations effectively or efficiently, which would mean that our operations would suffer, and our 

performance and financial results as a whole would be materially and adversely affected. If we are not able to attract, 

motivate, integrate or retain qualified personnel at levels of experience that are necessary to maintain our quality and 

reputation, it will be difficult for us to manage our business and growth. We depend on the services of our executive 

officers and key employees for our continued operations and growth.  

 

8. Our business is particularly vulnerable to interest rate risk, and volatility in interest rates could have a material 

adverse effect on our net interest income, net interest margin and our financial performance.  

 

Our results of operations depend to a large extent on the level of our net interest income as our primary revenue 

source is interest income. Net interest income is the difference between our revenue from operations and our finance 

costs. The differential between the interest rates that we charge on interest- earning assets (i.e. our portfolio loans) 

and the interest rates that we pay on interest-bearing liabilities, and the volume of such assets and liabilities, tend to 

have a significant impact on our results of operations. During the year ended March 31, 2023, interest on loans 

represented 86.80% of our total income. Further, as on September 30, 2023, 37.6% and 62.4% of our total borrowings 

were in fixed interest rates and floating interest rates, respectively. While 100% of our total advances were in fixed 

interest rates. Changes in market interest rates affect the interest rates we charge on our interest-earning assets 

differently from the interest rates we pay on our interest-bearing liabilities. Interest rates are highly sensitive, and 

fluctuations thereof are dependent upon many factors which are beyond our control, including the monetary policies 
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of RBI, de-regulation of the financial services sector in India, domestic as well as international economic and political 

conditions, inflation and other factors. Interest rates in India have been volatile in the past. An increase in interest 

rates could result in an increase in interest expense in a higher proportion compared to interest income if we are not 

able to increase the rates charged on our portfolio loans and advances or if the volume of our interest-bearing 

liabilities is larger or growing faster than the volume of our interest- earning assets. Further, such an increase in 

interest rates could impact our ability to raise low cost funds as compared to some of our competitors which may 

have access to lower cost deposits. For example: RBI has increased the repo rate by 210 basis points from May 2022 

to September 2023, increasing the repo rate to 6.50%. The increase in repo rate resulted in an increase in MCLR of 

banks and financial institutions with a lag. The sharp increase in interest rate tends to impact our cost of funds and 

profitability of our Company. The differences between repricing maturities of rate sensitive liabilities and rate 

sensitive assets, called repricing gaps, exposes our business to interest rate risk. Our business is also exposed to 

interest rate risk in the form of non-uniform movement in different interest rate benchmarks that are used for pricing 

of our assets and liabilities.  

 

An increase in inflation and consequent changes in bank rates, repo rates and reverse repo rates by RBI have led to 

an increase in interest rates on loans provided by banks and financial institutions and consequently, interest rates in 

India have been volatile in recent financial periods. There can be no assurance that we will be able to adequately 

manage our interest rate risk in the future, which could have an adverse effect on our net interest income and net 

interest margins, which could in turn have a material adverse effect on our business, results of operations, cash flows 

and financial condition.  

 

As the repricing maturities of our liabilities and assets are spread over different time periods, we are exposed to 

interest rate risk in the form of non-parallel movement in yield curves. Further, in a declining interest rate 

environment, if our cost of funds does not decline simultaneously or to the same extent as the yield on our interest-

earning assets, it could lead to a reduction in our net interest income (representing our revenue from operations as 

reduced by our finance costs) and net interest margin. The quantum of the changes in interest rates for our assets and 

liabilities may also be different, leading to a decrease in the interest margin. 

 

We operate a defined benefit gratuity plan in respect of certain eligible employees. The investments of the 

superannuation funds are made in government securities, financial institutions and other financial products. If interest 

rates were to fall, our liabilities under defined benefit gratuity plan will increase, which would impact our profits and 

financial performance. 

 

Moreover, changes in interest rates could affect our fixed income portfolio and treasury income. 

 

There can be no assurance that we would be able to adequately manage our interest rate risks. If we are unable to 

effectively manage our interest rate risks, it could have an adverse effect on our net interest income, net interest 

margin, thereby impacting our business prospects, financial condition and results of operations. 

 

9. Our Company’s growth will depend on our Company’s continued ability to access funds at competitive rates which 

is dependent on a number of factors including our Company’s ability to maintain its credit ratings. Any 

downgrade of our credit ratings may increase our borrowing costs and constrain our access to capital and debt 

markets and, as a result, may adversely affect our net interest margin and our results of operations and cashflows. 

 

The cost and availability of funds is dependent, among other factors, on our short-term and long-term credit ratings. 

Credit ratings reflect a rating agency's opinion of our financial strength, operating performance, industry position, 

and ability to meet our obligations. Any future performance issues for our Company or the industry may result in a 

downgrade of our credit ratings, which may in turn lead to an increase in our borrowing costs and constrain our 

access to capital and debt markets and, as a result, may adversely affect our net interest income and net interest 

margin.  

 

As on the date of this Shelf Prospectus, we have received following credit ratings form CRISIL and Acuite:  

 

Rating 

Agency 

Instrument Rated 

Limit 

Ratings  

CRISIL 

Ratings 

Limited 

Non-Convertible 

Debentures 

2,000 CRISIL AA-/Positive (Outlook revised from ‘Stable’; 

Rating Reaffirmed) 

Non-Convertible 

Debentures 

500 CRISIL AA-/Positive (Outlook revised from ‘Stable’; 

Rating Reaffirmed) 

Non-Convertible 550 CRISIL AA-/Positive (Outlook revised from ‘Stable’; 
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Rating 

Agency 

Instrument Rated 

Limit 

Ratings  

Debentures Rating Reaffirmed) 

Long Term Principal 

Protected Market Linked 

Debentures 

100 CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Long Term Principal 

Protected Market Linked 

Debentures 

20 CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Long Term Principal 

Protected Market Linked 

Debentures 

200 CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Principal Protected Market 

Linked Non-Convertible 

Subordinated Debentures 

100 CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Commercial Paper 

 

500 CRISIL A1+ (Reaffirmed) 

 

Acuite 

Rating & 

Research  

Non-Convertible Debenture  3,000 ACUITE AA | Stable  

Commercial Paper 50 ACUITE A1+ 

 

For details of our credit ratings, see “Our Business” on page 99.  

 

In addition to above ratings, the NCDs proposed to be issued under this Issue have been rated CRISIL AA-/ Positive 

(Pronounced as CRISIL double A minus rating with Positive outlook) by CRISIL Ratings Limited vide their rating 

letter dated November 20, 2023 for an amount of ₹ 2,000 crore. The rating has been reaffirmed and revised from 

CRISIL AA-/ Stable (Pronounced as CRISIL double A minus rating with Stable outlook) for an amount of ₹ 

2,000 crore, originally issued vide their rating letter dated September 26, 2023 and ACUITE AA/Stable by Acuite 

Ratings & Research Limited for an amount of up to ₹ 2,000 crore by way of its letter dated October 6, 2023. For 

rating letter and rationale, including the risk and key drivers mentioned therein, please see “Annexure A” of this 

Shelf Prospectus. 

 

Any downgrade of our credit ratings would increase borrowing costs and constraint our access to capital and debt 

markets and, as a result, would negatively affect our net interest margin and our business. In addition, downgrades 

of our credit ratings could increase the possibility of additional terms and conditions being added to any additional 

financing or refinancing arrangements in the future. There is a possibility of increase in forced sale of our NCDs by 

the investors resulting in sharp decline in their market price. Any such adverse development could adversely affect 

our business, financial condition, cash flows and results of operations and cashflows. 

 

We also face certain restrictions on our ability to raise money from international markets, which may further 

constrain our ability to raise funds at attractive rates. While our borrowing costs have been competitive in the past 

due to our ability to raise debt products, credit rating and our asset portfolio, we may not be able to offer competitive 

interest rates for loans to our customers if we are unable to access funds at an effective cost that is comparable to or 

lower than our competitors. This may adversely impact our business and results of operations and cashflows. 

 

10. Our statutory auditor has highlighted certain emphasis of matters to their audit report relating to our audited 

financial statements, which may affect our future financial results.  

 

There were no modifications i.e., unmodified opinions were given by our Statutory Auditor in their audit report for 

Fiscal 2022 and the Statutory Auditors in their audit reports for Fiscal 2022 and 2023, except that the previous 

statutory auditor for the relevant year have included certain emphasis of matters (‘EOM’) in their report on the 

audited financial statements issued for the Fiscal 2021. However, the said EOM did not lead to any 

modification/qualification. Following are the details of EOM in our audit reports:  

 

Fiscal Emphasis of Matter Steps taken by the Company 

2023 Nil Nil 

2022 We draw attention to Note 58 of the Annual Financial 

Statements which describes the uncertainties due to 

outbreak of COVID-19 pandemic and management’s 

evaluation of the impact on Company’s financial 

The Company had created adequate overlay 

for uncertainty over the potential macro-

economic impact of the pandemic. 
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Fiscal Emphasis of Matter Steps taken by the Company 

performance is dependent on future developments, 

which are uncertain. 

2021 Nil Nil 

 

For further details, in relation to the emphasis of matter, etc. kindly see “Financial Information” on page 149. There 

can be no assurance that our statutory auditors will not include further matters of emphasis or other similar comments 

in the audit reports to our audited financial statements in the future, or that such remarks or matters of emphasis will 

not affect our financial results in future fiscal periods. Investors should consider the matters of emphasis and remark 

in evaluating our financial condition, results of operations and cash flows. Any such matter of emphasis or remark 

in the auditors’ report on our financial statements in the future may also adversely affect the trading price of the 

NCDs. 

 

11. Our Company, Directors, Promoters and our Group Companies are subject to certain legal proceedings and any 

adverse decision in such proceedings may have a material adverse effect on our business, financial condition, 

cash flows and results of operations.  

 

Our Company, Directors, Promoters and our Group Companies are subject to certain legal proceedings including 

civil suits, consumer litigations, tax litigations etc. We and our Directors, Promoters and our Group Companies incur 

substantial cost in defending these proceedings before a court of law. Moreover, we are unable to assure you that we 

shall be successful in any or all of these actions. In the event, we suffer any adverse order, our reputation may suffer 

and may have an adverse impact on our business and results of operations. We cannot assure you that an adverse 

order by any statutory or governmental authority would not have a negative impact on our profit, financial condition 

and cash flows. If the courts or tribunals rule against us, our Directors or our group companies, we may face monetary 

and/ or reputational losses. Furthermore, we may also not be able to quantify all the claims in which our group 

companies are involved. 

 

“IIFL” is a well-established brand among retail, institutional and corporate investors in India and we believe we have 

benefited extensively from the brand. We also derive substantial benefit from synergies and cross-selling 

opportunities generated between our company and entities within IIFL group. As a result, our company’s reputation 

and brand may be affected by any regulatory orders alleging non-compliance by other entities within the IIFL group 

with laws and regulations. 

  

A summary of the outstanding proceedings involving our Company, Directors, Promoters and Group Companies in 

accordance with requirements under the SEBI NCS Regulations, as disclosed in this Shelf Prospectus, to the extent 

quantifiable, have been set out below:  

   

Name Criminal 

Proceedings 

Tax 

Proceedings 

Statutory or 

Regulatory 

Proceedings 

Disciplinary 

actions by the 

SEBI or Stock 

Exchanges 

Material 

Civil 

Litigations 

Aggregate 

amount 

involved 

(₹ in crores) 

Company 

By the Company 1 0 0 0 0 6.63 

Against the Company 0 0 0 0 0 0.00 

Directors 

By the Directors 0 0 0 0 0 0 

Against the Directors 0 0 0 0 0 0 

Promoters 

By the Promoters 4 0 0 0 4 209.11 

Against the Promoters 3 0 2 0 5 2061.60 

Group Companies 

By the Group 

Companies 

13 0 0 0 2 0 

Against the Group 

Companies 

9 0 0 0 5 39.82 

 

For further details of the legal proceedings that we are subject to, please see “Outstanding Litigations and other 

Confirmations” on page 187. 
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12. We are subject to certain conditions and restrictions in terms of our financing arrangements, which could restrict 

our ability to conduct our business and operations in the manner we desire. In addition, on certain occasions in 

the past, we have been unable to comply with certain financial covenants in our financing documents.  

 

As of September 30, 2023, we had total borrowings aggregating to ₹ 8,071.56 crore. Incurring indebtedness is a direct 

consequence of the nature of our business, and having large outstanding borrowings portfolio may have significant 

implications on our business and results of operations and cashflows, including, inter alia: 

 

• low availability of cash flow for working capital, capital expenditures and other general corporate requirements; 

 

• fluctuations in market interest rates may affect the cost of our borrowings, as our indebtedness is at variable 

interest rates; 

 

• affecting our ability to obtain additional financing in the future at reasonable terms; 

 

• triggering provisions of cross-default across multiple financing arrangements; 

 

• adverse and onerous implications (including limitations to the use of funds in the relevant facility) in the event 

of inability to comply with financial and other covenants specified in the financing agreements; 

 

• the right to recall loans by our lenders; and 

 

• reduction in the ability to respond to changing business, regulatory and economic conditions. 

 

Some of the financing arrangements entered into by us also include conditions that require us to obtain the respective 

lender's consent prior to carrying out certain activities. These covenants vary depending on the requirements of the 

financial institution extending the loan, and may be, inter alia, in relation to: (i) permitting any change in the 

management or constitution documents of the Company ; (ii) creating any further charge, lien or encumbrance over 

the assets and properties of the Company; (iii) effecting any changes to the shareholding of the Company to the effect 

that it changes the management control of the Company; (iv) making any investments by way of deposits, loans, 

advances or investments in share capital or otherwise, in any concern or providing any credit or giving any guarantee, 

indemnity or similar assurance other than in normal course of business; (v) revaluing its assets; (vi) paying any 

commission to its promoters, directors, managers or other persons for furnishing guarantees, counter guarantees or 

indemnities; (vii) inducting on its Board a person whose name appears in the list of willful defaulters (in accordance 

with the extant guidelines issued by RBI); (viii) buy back, cancel, retire, reduce, redeem, re-purchase, purchase or 

otherwise acquire any of its share capital now or hereafter outstanding, or set aside any funds for the foregoing 

purposes, issue any further share capital whether on a preferential basis or otherwise or change its capital structure 

in any manner whatsoever that may result in change in promoters or the promoters losing control, (viii) approaching 

capital markets for mobilizing additional sources, either in the form of debt or equity; (ix) implement any scheme of 

expansion, modernization, diversification or acquire fixed assets other than those shown in the cash flow statement.  

 

Further, under certain financing arrangements, we are required to maintain specific credit ratings and other financial 

ratios, which may restrict or delay certain actions or initiatives that we may propose to take in the ordinary course of 

business. 

 

While we duly informed the relevant lenders about such non-compliance (and the reasons thereof) and requested for 

their waivers and the relevant lenders have not declared a default on this account, we cannot assure you that that they 

will not do so in the future, or such instances of non-compliance would not recur in future. 

 

Failure to observe the covenants under our financing arrangements or failure to obtain necessary waivers may lead 

to the termination of our credit facilities, acceleration of amounts due under such facilities, trigger cross-default 

provisions and the enforcement of security provided. There can be no assurance that we would be able to persuade our 

lenders to grant extensions or refrain from exercising such rights, which may adversely affect our operations and 

cash flows. During any period in which we are in default, we may be unable to raise, or face difficulties raising, 

further financing or generate sufficient cash to fund our liquidity requirements.  

 

Any default or delay in repayment of our borrowing would trigger payment to some or all of the other borrowing 

obtained by our Company, which would have a material adverse effect on the liquidity position, cash flows, business 

and results of operation of our Company.  
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Our lenders also have the ability to recall or accelerate all or part of the amounts owed by us, subject to the terms of 

the financing arrangement. Such recalls may be contingent on the happening of an event beyond our control and 

there can be no assurance that we will be able to persuade our lenders to give us extensions or to refrain from 

exercising such recalls. A recall notice may also lead to an event of default under an existing financing arrangement. 

There can be no assurance that we will be able to repay our loans in full, or at all, at the receipt of a recall or 

acceleration notice, or otherwise. Our inability to comply with the conditions prescribed under the financing 

arrangements, or repay the loans as per the repayment schedule, may have an adverse impact on our credit rating, 

business operations and future financial performance. Further, if we are unable to service our existing debt, our 

ability to raise debt in the future will be adversely affected, which will have a significant adverse effect on our results 

of operations, cashflows, financial condition and our business. 

 

13. There can be no assurance that we will be able to access capital as and when we need it for growth. 

 

Our liquidity and profitability are, in large part, dependent upon our timely access to capital and costs associated 

with raising capital. Our funding requirements have historically been met from a combination of term loans from 

banks and financial institutions, proceeds from issuance of non-convertible debentures, subordinated debt as well as 

equity contributions from holding company. Any change in RBI regulations on priority sector lending, or our inability 

to maintain relationships with such banks and financing institutions could adversely affect our business, results of 

operations, cashflows and financial condition. Our business depends and will continue to depend on our ability to 

access diversified low-cost funding sources. As a financial services company, we face certain additional regulatory 

restrictions on our ability to obtain financing from banks. For further information, see “Regulations and Policies” on 

page 139. 

 

If we are unable to access the necessary amounts of additional capital, for meeting our incremental capital 

requirement, it may adversely impact our ability to grow our overall business and may even require us to curtail or 

withdraw from some of our current business operations. If we are unable to access funds at an effective cost that is 

comparable to or lower than our competitors, we may not be able to offer competitive interest rates for our loans to 

customers. Our ability to raise funds on acceptable terms and at competitive rates continues to depend on various 

factors, including the regulatory environment and policy initiatives in India, liquidity in the market, developments in 

the international markets affecting the Indian economy, investors' and/ or lenders' perception of demand for debt and 

equity securities of NBFCs and MFIs, and our current and future results of operations and financial condition. There 

can also be no assurance that we would be able to raise adequate additional capital in the future on terms favorable 

to us, or at all, and this may hamper and adversely impact our growth plans. 

 

14. Any failure or material weakness of our internal control systems could cause significant operational errors, which 

would materially and adversely affect our profitability and reputation. 

 

We are responsible for establishing and maintaining adequate internal measures commensurate with the size and the 

complexity of our operations. Our internal or concurrent audit functions is to provide independent, objective 

assurance and consulting services to designed to add value and improve our operations. The audit department is 

decentralized and internal audit staff is deployed in each state where the Company operate. All the assurance and 

consulting activities, including the deployment of staff are planned and monitored by the HO team. The department 

conducts audits for the branches, Regional Offices, Zonal Offices and also the Head Office. Audits of some specific 

functions are outsourced to external audit firms based on the organizational requirement. Appropriate controls are in 

place to ensure: (a) the orderly and efficient conduct of business, including adherence to policies, (b) safeguarding 

of assets. (c) Prevention and detection of frauds / errors, (d) accuracy and completeness of the accounting records 

and (e) timely preparation of reliable financial information. Further, an independent internal audit system is in place 

to conduct audit of all the branches, regional offices, zonal offices as well as head office. Our management 

information systems and internal control procedures that are designed to monitor our operations and overall 

compliance may not identify every instance of non-compliance or every suspicious transaction. If internal control 

weaknesses are identified, our actions may not be sufficient to fully correct such internal control weakness. We face 

operational risks in our business which may result in deficiencies to arise in the credit sanction process, inaccurate 

financial reporting, fraud and failure of critical systems and processes which may result in losses. In addition, we 

carry out certain processes manually, which may increase the risk that human error, tampering or manipulation will 

result in losses that may be difficult to detect. As a result, we may suffer material losses. Such instances may also 

adversely affect our reputation, thereby adversely impacting our business, results of operations and financial 

condition. 

 

15.  We may face various risks associated with our large number of branches and widespread network of operations 
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which may adversely affect our business, financial condition, results of operations and cashflows.  

 

As of September 30, 2023, we have presence across 21 states (Andhra Pradesh, Arunachal Pradesh, Assam, 

Karnataka, Maharashtra, Madhya Pradesh, Tamil Nadu, Kerala, Odisha, Punjab, Chhattisgarh, Goa, Haryana, Bihar, 

Jharkhand, Gujarat, Rajasthan, Telangana, Tripura, Uttar Pradesh and West Bengal) and one union territory 

(Puducherry) in India through 1,485 branches.  

 

As a consequence of our large network, we may be exposed to certain risks, including, amongst others:  

 

• preserving our asset quality and managing our NPAs as our geographical presence increases and our customer 

profile changes; 

• developing and improving our product delivery channels; 

• upgrading, expanding and securing our technology platform; 

• complying with regulatory requirements such as KYC and AML norms; 

• maintaining high levels of customer satisfaction; 

• difficulties arising from operating a larger and more complex organization; 

• difficulties arising from coordinating and consolidating corporate and administrative functions; 

• delay in the transfer of data amongst various locations; 

• higher technology support costs to achieve last mile connectivity; 

• operational risks including integration of internal controls and procedures; 

• failure to efficiently and optimally allocate management, technology and other resources across our branch 

network; 

• failure to manage third-party service providers in relation to any outsourced services; 

• difficulties in the integration of new branches with our existing branch network; 

• difficulties in supervising local operations from our centralized locations; 

• difficulties in hiring and training skilled personnel in sufficient numbers to operate the new branches 

locally and management to supervise such operations from centralized locations; 

• failure to maintain the level of customer service at all branches; and 

• unforeseen legal, regulatory, property, local taxation, labor or other issues. 

 

Any of the above reasons may result in our failure to manage our expansive presence, which may materially and 

adversely affect our brand, reputation, business, financial condition, results of operations and cash flows. 

 

16. Competition from banks and financial institutions, as well as state-sponsored social programs, may adversely 

affect our profitability and position in the Indian microcredit lending industry. 

 

We face significant competition from other MFIs and banks in India (including SFBs). For details, see “Our Business 

– Competition” on page 116. Many of the institutions with which we compete may be larger in terms of business 

volume or may have greater assets, higher geographical penetration and better access to, and lower cost of, funding 

than we do. In certain areas, they may also have better brand recognition and larger customer bases than us. We 

anticipate that we may encounter greater competition as we continue expanding our operations in India, and this may 

adversely affect our business, results of operations and financial condition.  

 

We believe traditional commercial banks as well as regional rural and cooperative banks, have generally not directly 

targeted the lower income segments of the population for new customers. However, some banks do participate in 

microfinance by financing the loan programs of self-help groups often in partnership with NGOs, or through certain 

state-sponsored social programs. Further, most small finance banks which received approval from RBI for the 

commencement of SFB operations are focused on low and middle- income individuals and micro, small and medium 

enterprises. Banks also indirectly participate in microfinance by giving loans and providing other sources of funding 

to other MFIs. In addition, of late, some commercial banks are also beginning to directly compete with for-profit 

MFIs for lower income segment customers in certain geographies.  

 

17. We depend on the accuracy and completeness of information about customers and counterparties for our credit 

assessment and risk management. Any misrepresentation, errors in or incompleteness of such information could 

adversely affect our business and financial performance. 

 

In deciding whether or not to extend credit or enter into other transactions with customers, we rely on information 

furnished to us by or on behalf of customers. We may also rely on certain representations from our customers as to the 

accuracy and completeness of that information. To ascertain the creditworthiness of potential borrowers, we may 
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depend on credit information companies or credit bureaus, and our reliance on any misleading information may affect 

our judgement of credit worthiness of potential borrowers, which may affect our business, prospects, results of 

operations, and cashflows and financial condition. We may receive inaccurate or incomplete information as a result 

of negligence or fraudulent misrepresentation. Our risk management measures may not be adequate to prevent or 

deter such activities in all cases, which may adversely affect our business prospects, financial condition, results of 

operations and cashflows. 

 

Moreover, the availability of accurate and comprehensive credit information of our focus customer segment in India 

is limited, which reduces our ability to accurately assess the credit risk associated with such lending. Difficulties in 

assessing credit risks associated with our day-to-day lending operations may lead to an increase in the level of our 

NPAs, which could materially and adversely affect our business prospects, financial condition and results of 

operations. 

 

18. We handle cash in a high volume of transactions occurring through a dispersed network of branches; as a result, 

we are exposed to operational risks, including fraud, petty theft and embezzlement, which could harm our results 

of operations and financial position. Further, our employees may be the target of violent crime, such as thefts 

and robberies, which may adversely affect our business, operations and our ability to recruit and retain employees.  

 

As we handle a large amount of cash through a high volume of transactions taking place across our branch network, 

we are exposed to the risk of fraud or other misconduct by employees or outsiders. This risk is further exacerbated 

by the high level of autonomy on the part of our loan officers and back-end managers, which our business model 

requires. For instance, in the past, we have discovered a few cases of theft, robbery and cash embezzlement by either 

third parties or employees. For details relating to such criminal litigations, please see “Outstanding Litigations” on 

page 187. Given the high volume of transactions we process on a daily basis, certain instances of fraud and 

misconduct may go unnoticed or may only be discovered and successfully rectified after substantial delays. Even 

when we discover such instances of fraud or theft and pursue them to the full extent of the law or with our insurance 

carriers, there can be no assurance that we will recover any of the amounts involved in these cases. Our reputation 

could be adversely affected by fraud committed by employees, customers or outsiders, or by our perceived inability 

to properly manage fraud-related risks. We make a provision in our financial statements for 100.00% of the value of 

any fraud discovered by us. Further, to the extent that our employees are subject to violent attacks, theft or robbery 

in the course of their duties in certain areas where we have operations/branches, our ability to service such areas will 

be adversely affected and our employee recruiting and retention efforts may be curtailed, which would negatively 

impact our expansion and growth plans. In addition, if certain areas of India pose a significantly higher risk of crime 

or political strife and instability, our ability to service such areas will be adversely affected and our expansion and 

growth may be curtailed. In addition, our dependence upon automated systems to record and process transactions 

may further increase the risk that technical system flaws or employee tampering or manipulation of those systems 

will result in losses that are difficult to detect. 

 

19. We require various statutory and regulatory approvals, licenses, registrations and permissions to conduct our 

business and an inability to obtain or maintain such approvals, licenses, registrations and permissions in a timely 

manner, or at all, may adversely affect our operations. 

 

We require various approvals, licenses, registrations and permissions to operate our business, including a registration 

for our Company as well as various other corporate actions. We are also required to comply with the prescribed 

requirements, including classification of NPAs and provisioning, KYC requirements, qualifying assets and other 

internal control mechanisms. For further information, please see section titled “Regulations and Policies” on page 

139. In future, we will be required to maintain such permits and approvals and obtain new permits and approvals for 

any proposed expansion strategy or diversification into additional business lines or new financial products. There can 

be no assurance that the relevant authorities will issue any of such permits or approvals in a timely manner, or at all, 

and/ or on favourable terms and conditions. Our failure to comply with the terms and conditions of such permits or 

approvals and/ or to maintain or obtain the required permits or approvals may result in an interruption of our business 

operations and may have a material adverse effect on our business operations and future financial performance. 

 

In the event that we are unable to comply with the requirements within the specified time limit, or at all, we may be 

subject to regulatory actions by RBI, including the levy of fines or penalties and/ or the cancellation of our license 

to operate as an NBFC-MFI. Any levy of fines or penalties or the cancellation of our license to operate as an NBFC-

MFI due to any breach of applicable norms may adversely affect our business, prospects, results of operations and 

financial condition. In addition, we require various registrations to operate our branches in the ordinary course of 

business. These registrations typically include those required to be obtained or maintained under applicable 

legislations governing shops and establishments, professional tax, labor related registrations and trade licenses of the 
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particular state in which they operate. Some of these approvals may have expired in the ordinary course, and our 

Company has either applied, or is in the process of applying for renewals of them. If we fail to obtain or retain any 

of these approvals or licenses, or renewals thereof, in a timely manner, or at all, our business may be adversely 

affected. If we fail to comply, or a regulator claims that we have not complied, with any of these conditions, we may 

be liable to fines and/ or penalties, and our certificates of registration may be suspended or cancelled, and we would 

no longer be able to carry on such activities required for our business. 

 

20. We face the threat of fraud and cyber-attacks targeted at disrupting our services, such as hacking, phishing and 

Trojans, and/ or theft of sensitive internal data or customer information. This may cause damage to our reputation 

and adversely impact our business and financial results. 

 

Our systemic and operational controls may not be adequate to prevent adverse impact from frauds, errors, hacking 

and system failures. Further, our internet platforms are exposed to being hacked or compromised by third-parties, 

resulting in thefts and losses to our customers and us. Some of these cyber threats from third-parties include: (i) 

hacking – wherein attackers seek to hack into our website with the primary intention of causing reputational damage 

to us by disrupting services; (ii) data theft – wherein cyber criminals may attempt to intrude into our network with 

the intention of stealing our data or information; and (iii) advanced persistent threat – a network attack in which an 

unauthorized person gains access to our network and remains undetected for a long period of time with an intention to 

steal our data or information. While we have faced certain instances of infrastructure outages, in our knowledge there 

has been no substantial theft or loss of information, or financial loss pursuant to these cyber-attacks. The frequency 

of such cyber threats may increase in the future with the increased digitization of our services and other external 

factors. For example, a substantial increase in cyber-attacks across industries in India has been noticed since the 

outbreak of COVID-19 in March, 2020. Not only are we exposed to such risks from our own actions or those of our 

employees, but from actions of our third-party service providers, whom we do not control. If we become the target 

of any of such cyber-attacks, it could materially and adversely affect our business, financial condition and results of 

operations. 

 

Further, since we review and retain, in our ordinary course of business, sensitive personal data of our customers for 

diligence and KYC checks (including AADHAAR data), any security breaches in our systems could give rise to 

regulatory liability or litigation. In addition, any breakdown, breach or hacking of the information technology 

platforms of key resources used by us in our lending operations, including credit-bureaus, could adversely affect our 

operations and the quality of our portfolio. 

 

In June 2017, RBI issued master directions on information technology frameworks for NBFCs. These directions 

prescribe measures to be adopted by NBFCs to minimize cyber risk, including adoption of IT strategy policies 

(overseen by a strategy committee), information and cyber security protocols and policies, and reporting of cyber-

security incidents and breaches to RBI from time to time. Any cyber-security breach could also subject us to 

additional regulatory scrutiny and expose us to civil litigation and related financial liability. 

 

21. We depend on our brand recognition, and failure to maintain and enhance awareness of our brand would 

adversely affect our ability to retain and expand our customer base. 

 

We believe that any damage to our reputation could substantially impair our reputation and our ability to maintain 

or grow our business, or have a material adverse effect on our overall business, financial condition and 

results of operations. If we fail to maintain brand recognition with our target customers due to any 

issues with our product offerings, a deterioration in service quality, or otherwise, or if any premium in value attributed 

to our business or to the brands under which our services are provided declines, market perception and customer 

acceptance of our brands may also decline. Any negative news affecting us might also affect our reputation and brand 

value. In such an event, we may not be able to compete for customers effectively, and our business, financial 

condition and results of operations may be adversely affected. 

 

In addition, we also face the risk of our brand name being misused for fraudulent purposes, which may adversely 

affect our reputation. 

 

22. If we are unable to protect our trademarks and tradenames, others may be able to use our trademarks and 

tradenames to compete more effectively. Also, we may breach third-party intellectual property rights.  

 

We have made an application dated September 19, 2022 for registration of the trademark under class 36 of the 

Trademarks Act, with the Trademarks Registry. This application has been acknowledged by the Trademarks Registry 

and is currently pending registration. There can be no assurance that our trademark application will be accepted. 
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Further, there are no assurances that we will be able to register this mark. In the event we are not able to obtain 

registrations due to any injunctive or other adverse order issued against us by the appellate authorities in respect of 

the registration of our logo or slogan, we may not be able to avail legal protections under the trade mark or prevent 

unauthorised use of such trademarks by third parties, and in case the logo or slogan is used or claimed by a third 

party, our ability to use such logo or slogan may be restricted or lost, which may adversely affect our goodwill.  

 

Any unauthorized or inappropriate use of our brand, trademarks and domain names by others, in their corporate names 

or product brands or otherwise could harm our brand image, competitive advantages and business and dilute or harm 

our reputation and brand recognition. If a dispute arises with respect to any of our intellectual property rights or 

proprietary information, we will be required to produce evidence to defend or enforce our claims, and we may become 

party to litigation, which may strain our resources and divert the attention of our management. We cannot assure you 

that any infringement claims that are material will not arise in the future or that we will be successful in defending 

any such claims when they arise. 

 

Our efforts to protect our intellectual property or proprietary information and the measures we take to identify 

potential infringement of our intellectual property may not be adequate to detect or prevent infringement, 

misappropriation or unauthorized use. Any such misappropriation or duplication of our name, registered/ official 

addresses, corporate logos or other intellectual property or proprietary information may disrupt our business, distract 

management and employees, reduce revenues and increase expenses. In addition, we may also become subject to 

infringement claims. Even if claims against us are not meritorious, any legal, arbitral or administrative proceedings 

that we may be required to initiate or defend in this regard may be time-consuming, costly and harmful to our 

reputation, and there is no assurance that such proceedings will ultimately be determined in our favor. Furthermore, 

the application of laws governing intellectual property rights in India is continuously evolving and there may be 

instances of infringement or passing-off of our brand in Indian markets. Our failure to adequately protect our brand, 

trademarks and other related intellectual property rights may adversely affect our business, financial condition and 

results of operations. 

 

We may be subject to claims by third-parties, both inside and outside India, if we breach their intellectual property 

rights by using slogans, names, trademarks or other such rights that are of a similar nature to the intellectual property 

these third-parties may have registered or are using. We might also be in breach of such third-party intellectual 

property rights due to accidental or purposeful actions by our employees where we may also be subjected to claims 

by such third-parties. 

 

Any legal proceedings that result in a finding that we have breached third-parties' intellectual property rights, or any 

settlements concerning such claims, may require us to provide financial compensation to such third-parties or stop 

using the relevant intellectual property (including by way of temporary or permanent injunction) or make changes to 

our marketing strategies or to the brand names of our products, any of which may have a material adverse effect on 

our business, prospects, reputation, results of operations and financial condition. 

 

23. Our success depends, in large part, upon our management team and skilled personnel and on our ability to attract 

and retain such persons. 

 

We are highly dependent on the continued services of our management team. We are also dependent on our 

experienced members of our Board of Directors, Key Managerial Personnel and senior managerial personnel. Our 

future performance is dependent on the continued service of these persons. RBI also mandates NBFCs to have in 

place supervisory standards to ensure that their directors have appropriate qualifications, technical expertise and a 

soundtrack record, and such requirements will make it more difficult for us to replace our directors if and when we 

have to. We may not be able to replace our Board of Directors with similarly experienced professionals, which could 

materially and adversely impact the quality of our management and leadership team. 

 

Further, while certain of our other employment agreements contain non-compete clauses that extend beyond their 

term, there can be no assurances that we will effectively be able to enforce them or prevent key employees or 

members of our management team to join competing interests after expiry of employment with us. Further, we do not 

maintain any “key man” insurance. If one or more of these key personnel are unwilling or unable to continue in their 

present positions, we may not be able to replace them with persons of comparable skills and expertise. 

 

We also face a continuing challenge to hire and assimilate skilled personnel. Competition for management and other 

skilled personnel is intense, and we may not be able to attract and retain the personnel we need in the future. The 

loss of key personnel or our inability to replace key personnel may restrict our ability to grow, to execute our strategy, 

to raise the profile of our brand, to raise funding, to make strategic decisions and to manage the overall running of 
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our operations, which would have a material adverse impact on our results of operations and financial position. 

 

24. Our business is subject to seasonality, which may contribute to fluctuations in our results of operations and 

financial condition. 

 

Our business is subject to seasonality as we typically see higher borrowings by our customers during the third and 

fourth quarter of each financial year. We also typically have higher drawdowns under our facilities in the third and 

fourth quarter of each financial year. Accordingly, our results of operations in one quarter may not accurately reflect 

the trends for the entire fiscal and may not be comparable with our results of operations for other quarters. 

 

25. As an NBFC-MFI, our Company is subject to periodic inspections by RBI. Non-compliance with observations 

made by RBI during these inspections could expose us to penalties and restrictions.  

 

As RBI-registered NBFC-MFIs, our Company is subject to periodic inspections by RBI to verify the correctness or 

completeness of our business and operations, internal controls, and any statement, information or particulars 

furnished to RBI. We will continue to be subject to inspections by RBI, in the course of which RBI may report on 

divergences (if any) from regulatory requirements applicable to NBFCs. In recent inspection report, RBI has, among 

other things, identified areas of supervisory concerns including oversight on the functioning of the Board of Directors 

and sub-committees there of over certain critical functions of our Company including customer service, fraud 

monitoring etc. 

 

We are in the process of responding to RBI, addressing the concerns raised by way of the reservations, there can be 

no assurance that RBI would not make similar or other observations, including divergences, in the future. If we are 

unable to resolve such deficiencies and other matters to RBI’s satisfaction, we could be exposed to penalties and 

restrictions, and our ability to conduct our business may be adversely affected. 

 

26. Some of our Directors may have interest in entities which are in businesses similar to ours. Accordingly, the 

interests of some of our Directors may conflict with our interests or the best interests of our other shareholders 

and debenture holders. 

  

Some of our Directors may have interest in entities, to the extent of their shareholding and/or directorships, which 

are engaged in a line of business similar to ours and this may result in conflict of interest. For instance, our 

Ramanathan Annamalai, our Independent Director is a director on the board of directors of companies that engage 

in the similar line of business as that of our Company. For further information, see “Our Management” on page 122. 

  

We cannot assure you that our Directors will not provide competing services or otherwise compete in business lines 

in which we are already present or will enter into in the future. In the event that any conflicts of interest arise, our 

Directors may make decisions regarding our operations, financial structure or commercial transactions that may not 

be in our best interest. It may also enable a competitor to take advantage of a corporate opportunity at our expense. 

Such decisions could have a material adverse effect on our business, financial condition, results of operations and 

prospects. Should we face any such conflicts in the future, there is no guarantee that they will get resolved in our 

favour. 

 

27. We may not be able to detect money-laundering and other illegal or improper activities fully or on a timely basis. 

Inability to timely detect any such activities could expose us to additional liability and harm our business or 

reputation.  

 

We are required to comply with applicable anti-money-laundering and anti-terrorism laws and other regulations in 

India. We, in the course of our operations, run the risk of failing to comply with the prescribed KYC procedures and 

the consequent risk of fraud and money laundering by dishonest customers despite putting in place systems and 

controls customary in India to prevent the occurrence of these risks. Although we believe that we have adequate 

internal policies, processes and controls in place to prevent and detect any anti-money-laundering activity and ensure 

KYC compliance, there can be no assurance that we will be able to fully control instances of any potential or 

attempted violation by other parties and may accordingly be subject to regulatory actions including imposition of 

fines and other penalties. We, in some of our activities and in pursuit of our business, run the risk of inadvertently 

offering our financial products and services ignoring customer suitability and appropriateness despite having a KYC 

and Anti-Money Laundering measures and associated processes in place. Such incidents may adversely affect our 

business and reputation. 

 

28. We are subject to macro-economic developments and other market factors, and our results of operations may 
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fluctuate or decline from period to period. 

 

Our business is subject to a number of macro-economic factors that are outside of our control, including GDP growth, 

inflation, fiscal deficits, pandemics such as the COVID-19 pandemic, international and domestic, political and 

economic conditions, fiscal and monetary policies of governments and central banks, and changes in interest rates, 

which may adversely impact us from time to time. As a result of the volatility of these macro-economic factors, 

including interest rates; and provisions we make from period to period for NPAs and other assets, commitments and 

contingencies (such as for letters of credit and bank guarantees), our results of operations have varied from period to 

period in the past and may fluctuate or decline in the future due to these and other factors. Such fluctuations may also 

adversely affect our liquidity. These factors may also make period-to-period comparisons of our operating results 

less meaningful than they would be for a business that is not as significantly affected by such factors. Any adverse 

development in India or global macroeconomic conditions, on account of COVID-19 or otherwise, could have a 

material adverse effect on our business, financial condition, results of operations or prospects. 

 

29. We may not be able to recover the expected value from the instruments collected from our customers and/ or the 

sale of collateral security, in the case of defaults in secured loan/facility.  

 

Our secured loans are typically secured by creating a charge over the assets of our borrowers. We also collect NACH 

authorization letters from our customers at the time of disbursement of certain loans. However, there can be no 

assurance that these instruments would be honored when they are submitted to the respective banks for clearance. 

There can also be no assurance that we would be able to successfully retrieve payments due to us. Further, there can 

be no assurance that we would be able to sell such assets provided as collateral at prices sufficient to cover the 

amounts under default. Failure to recover or delay in recovering the expected value from sale of collateral security 

could expose us to potential losses, which could affect our business prospects, financial condition and results of 

operations.  

 

30. Our insurance coverage may not be adequate to protect us against all potential losses, which may have a material 

adverse effect on our business, financial condition and results of operations. 

 

Our operations are subject to various risks inherent to the finance industry, as well as theft, robbery, acts of terrorism 

and other force majeure events. We currently maintain general insurance policy for money in transit, money in 

premises and insurance policies for office and professional establishment covering following risks, fire and allied 

perils, burglary, fidelity guarantee. Our insurance policies may not be sufficient to cover our economic loss. None of 

our insurance policies are assigned in favor of any third-party. We may not have identified every risk and further may 

not be insured against every risk, including operational risk that may occur and the occurrence of an event that causes 

losses in excess of the limits specified in our policies, or losses arising from events or risks not covered by insurance 

policies or due to the same being inadequate, could materially harm our financial condition and future results of 

operations. There can be no assurance that any claims filed will be honored fully or timely under our insurance 

policies. Also, our financial condition may be affected to the extent we suffer any loss or damage that is not covered 

by insurance or which exceeds our insurance coverage. In particular, we do not maintain any direct insurance 

coverage over our loan portfolio. In addition, we may not be able to renew certain of our insurance policies upon 

their expiration, either on commercially acceptable terms or at all. 

 

31. We rely on third-party service providers who may not perform their obligations satisfactorily or in compliance 

with law. 

 

We enter into arrangements with third-party vendors, separate employees and independent contractors to provide 

services that include, among others, telecommunications infrastructure services and software services including for 

core banking, e-KYC solutions, field-automation of loan transactions, and customer onboarding. We also enter into 

agreements with credit bureaus for availing credit assessment and other services. We cannot guarantee that there will 

be no disruptions in the provision of such services or that these third-parties will adhere to their contractual 

obligations. If there is a disruption in the third-party services, or if the third-party service providers discontinue their 

service agreements with us, our business, financial condition and results of operations will be adversely affected. In 

case of any dispute, we cannot assure you that the terms of such agreements will not be breached, and this may result 

in litigation or other costs. Further, certain of our agreements, including an agreement with a credit bureau, require 

us to indemnify our counterparties for certain losses, and limit contractual or other liabilities of our counterparties to 

fees or other amounts received by them from us for a certain period of time. If such indemnities are invoked, or if 

our counterparties limit their liabilities to an extent that our losses are not fully recovered, we may incur additional 

costs. Such additional costs, in addition to the cost of entering into agreements with third-parties in the same industry, 

may materially and adversely affect our business, financial condition and results of operations. 
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32. We are subject to the risks associated with all our premises being leased.  

 

As of September 30, 2023, our Registered and Corporate Office, all our branches and regional offices operate from 

premises taken on leave and license basis. Termination of or failure to renew lease agreements with a fixed term of 

lease for these premises on terms and conditions favorable to us or at all, may require us to shift the concerned branch 

offices to new premises, and we may incur substantial rent escalation and relocation costs as a result. This might 

adversely affect our business operations and make us incur additional expenses. We may also face the risk of being 

evicted in the event that our landlords allege a breach on our part of the terms of the lease agreements. 

 

Further, certain lease agreements are not duly registered or adequately stamped. Failure to adequately stamp and 

register a document does not affect the validity of the underlying transaction but renders the document inadmissible 

in evidence (unless stamped prior to enforcement with payment of requisite penalties, which may be up to ten times 

the stamp duty payable, and other such fees that may be levied by the authorities). Further, documents which are 

insufficiently stamped are capable of being impounded by a public officer. Consequently, should any dispute arise in 

relation to our use of the relevant properties, we may be unable to, or may incur additional expenses to, enforce our 

rights in relation to such properties. 

 

33. This Shelf Prospectus includes certain unaudited financial information, which has been subjected to limited 

review, in relation to our Company. Reliance on such information should, accordingly, be limited. 

 

This Shelf Prospectus includes unaudited financial information in relation to our Company for the six months ended 

September 30, 2023, in respect of which the Auditors have issued their Limited Review Report dated October 17, 

2023. As Unaudited Financial Results prepared by our Company in accordance with Regulation 33 and 52 of the 

SEBI LODR Regulations have been subject only to a limited review and as described in Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information” Performed by the Independent Auditor of the 

Entity” issued by the ICAI, and not to an audit, any reliance by prospective investors on such Limited Review 

Financial Information for the six months ended September 30, 2023 should, accordingly, be limited.  

 

Any financial results published in the future may not be consistent with past performance. Accordingly, prospective 

investors should rely on their independent examination of our financial position and results of operations, and should 

not place undue reliance on, or base their investment decision solely on the financial information included in this 

Shelf Prospectus. 

 

34. Incorrect actuarial valuations of retirement benefits carried out by independent actuaries and/ or changes in our 

defined benefit gratuity plan’s liabilities and obligations could have a materially adverse effect on our financial 

condition. 

 

We operate a defined benefit gratuity plan for eligible employees. Under the defined benefit plans, there is an 

obligation to pay defined future benefits from the time of retirement. The calculation of the net obligation is based 

on valuations made by external actuaries who are qualified to do such valuations and estimations. These valuations 

rely on assumptions about a number of variables, including discount rate and mortality rates and salary increases. We 

rely on the valuations done by actuaries. Actuarial risk arises as the estimated value of the defined benefit scheme 

liabilities may increase due to changes in actuarial assumptions. While the valuation is done by qualified actuaries 

with the assumptions validated based on best estimate and judgment, we cannot assure you that the valuation in 

future would be accurate. 

 

In addition, the defined benefit gratuity plan is administered by a third party and funded by an insurance company in 

the form of qualifying insurance policy. Should the value of assets to liabilities in respect of the defined benefit 

scheme operated by us record a deficit, due to either a reduction in the value of the defined benefit gratuity plan's 

assets (depending on the performance of financial markets) and/ or an increase in the defined benefit gratuity plan's 

liabilities due to changes in legislation, mortality assumptions, discount rate assumptions, inflation, the expected rate 

of return on scheme assets, or other factors, this could result in us having to make increased contributions to reduce 

or satisfy the deficits which would divert resources from use in other areas of our business and reduce our capital 

resources. 

 

35. Our results of operations could be adversely affected as a result of any disputes with our employees. 

 

Our operations are personnel-driven, and we place a lot of emphasis on the effective training of our personnel in 

communication and service orientation skills. However, a failure to train and motivate our employees may lead to 
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an increase in our employee attrition rates, erode the quality of customer service, divert management resources and 

impose significant costs on us which may have an adverse impact on our business and future financial performance. 

There is risk of employee attrition due competitive environment. The attrition rate in MFI industry is generally high. 

Our Company’s attrition rate for the financial year ended March 31, 2023 was 72%.  

 

We employed 14,286 full-time employees (including trainees) as of September 30, 2023, and lay significant emphasis 

on our employees' overall welfare. However, there can be no assurance that there will not be any future disruptions 

in our operations due to any disputes with our employees, or that such disputes will not adversely affect our business 

and results of operations. We depend on our branch-level employees for sourcing, disbursements and collections and 

customer liaison, and significant attrition at any of our branches could adversely impact our operations. 

 

Further, in the event of a labour dispute, protracted negotiations and strike action may impair our ability to carry on 

our day-to-day operations, which could materially and adversely affect our business, future financial performance 

and results of operations. 

 

36. Third party industry and industry-related statistical data in this Shelf Prospectus may be incomplete, out of date, 

incorrect or unreliable.  

 

Neither we, nor the Lead Managers have independently verified the third party and industry related data obtained 

from CRISIL Market Intelligence & Analytics (CRISIL MI&A) – NBFC Industry Report released in Mumbai in 

August 2023 and other industry sources referred in this Shelf Prospectus and therefore, while we believe them to be 

true, there can be no assurance that they are complete or reliable. Such data may also be produced on different bases 

from those used in the industry publications we have referenced. Therefore, discussions of matters relating to India, 

its economy and our industry in this Shelf Prospectus are subject to the caveat that the statistical and other data upon 

which such discussions are based may be incomplete or unreliable. Industry sources and publications are also 

prepared based on information as of specific dates and may no longer be current or reflect current trends. Industry 

sources and publications may also base their information on estimates, projections, forecasts and assumptions that 

may prove to be incorrect. While industry sources may take due care and caution while preparing their reports, they 

do not guarantee the accuracy, adequacy or completeness of the data or report and do not take responsibility for any 

errors or omissions or for the results obtained from using their data or report. Accordingly, investors should not place 

undue reliance on, or base their investment decision on this information. See “Industry Overview” on page 83. 

 

37. Our Managing Director and Whole Time Director are interested in our Company by virtue of the shares and/ or 

ESOPs held by them.  

 

Our Managing Director and Whole Time Director are interested in our Company, in addition to regular remuneration 

or benefits and reimbursement of expenses, to the extent of their shareholding or stock options held by them in our 

Company.  

 

Our Managing Director and Whole Time Director may also be deemed to be interested to the extent of dividend, if 

any payable to them and other distributions in respect of the equity shares and/ or equity shares held in the Company. 

For details of the shareholding of our Directors, see “Our Management” on page 122. 

 

38. We have negative cash flows from operations in recent periods. There is no assurance that such negative cash 

flows from operations shall not recur in the future. 

 

We had negative cash flows for operating activities in the past on account of high growth in loans and advances i.e., 

disbursals as compared with collections for the year and may have negative cash flows in the future. 

 

The following table sets forth our cash flow on consolidated basis for the years indicated below:  
 (₹ in crore) 

Particulars  Fiscal 2023 Fiscal 2022 Fiscal 2021 

Net cash (used in)/generated from operating activities (A)  (2,124.34) (1,690.48) (1,520.20) 

Net cash (used in)/ generated from investing activities (B)  (284.58) (95.04) (65.30) 

Net cash (used in)/ generated from financing activities (C)  2,183.93 2,090.98 1,541.24 

Net (Decrease) / Increase in cash and cash equivalents (A + B + C)  (224.98) 305.46 (44.25) 

Cash and cash equivalents as at the beginning of the year/ period  452.09 146.64 190.89 

Cash and cash equivalents as at the end of the year/period  227.11 452.09 146.64 

 

We cannot assure you that our net cash flows will be positive in the future.  
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For disclosure of cash flows of our Company, for the Fiscal 2023, Fiscal 2022 and Fiscal 2021, as per Ind AS 107, 

please see section titled “Our Business – Statement of Key Operational And Financial Parameters” on page 108. 

 

39. The microfinance industry in India faces unique risks due to the category of customers that it services, which are 

generally not associated with other forms of lending.  

 

The focus customer segment for our microfinance business is low-income families across India with an annual 

household income of up to ₹ 3,00,000. Our customers generally have limited sources of income, savings and credit 

histories. In addition, although we are generally able to obtain credit reports from credit bureaus on our customers, 

to the extent that there is limited financial information available for our focus customer segment and customers do 

not have any credit history supported by tax returns, bank or credit card statements, statements of previous loan 

exposures or other related documents, it may be of default than customers with greater financial resources and more 

established credit histories and customers living in urban areas with better access to education, employment 

opportunities and social services.  

 

Collections for our microfinance business are primarily in cash, exposing us to certain operational risks. Such cash 

collections expose us to the risk of theft, fraud, misappropriation or unauthorised transactions by employees 

responsible for dealing with such cash collections. These risks are exacerbated by the high levels of responsibility 

we delegate to our employees and the geographically dispersed nature of our network. While we have taken insurance 

policies, including coverage for cash in safes and in transit, and undertaken measures to detect and prevent 

unauthorized transactions, fraud or misappropriation, this may not be sufficient to prevent or deter such activities in 

all cases, which may adversely affect our operations and profitability. Further, we may be subject to regulatory or 

other proceedings in connection with any unauthorised transactions, fraud or misappropriation by our representatives 

and employees, which could adversely affect our goodwill. We may also be party to criminal proceedings and civil 

litigation related to our cash collections. Although we have introduced collection points at banks and with third-party 

fintech vendors, key safety lockers, accompanying personnel such as senior loan officer and assistant branch manager 

for physical transportation of cash and conducted period audits, we may be unable to avoid all operational risks. This 

may adversely affect our business, results of operations and cash flows. 

 

In addition, political and social risks, such as the negative publicity surrounding the growth and profitability of the 

microfinance industry, public criticism of the microfinance industry, or religious beliefs and convictions regarding 

the extension of credit and repayment of interest may deter our customers from fulfilling their obligations to us. In 

addition, the microfinance sector may be susceptible to election cycles. For example, political pressure by 

incumbents to write off loans or the announcements of debt waiver schemes by state governments ahead of general 

elections may result in an accretion of NPAs across the microfinance industry. Due to the precarious circumstances 

of our customers and our non-traditional lending practices, we may, in the future, experience increased levels of 

NPAs and related provisions and write-offs that may adversely affect our business, financial condition and results of 

operations. We cannot assure you that our monitoring and risk management procedures will effectively predict and/or 

prevent such losses or that loan loss reserves will be sufficient to cover actual losses. 

 

40. We have not entered into any definitive arrangements to utilize the net proceeds of the Issue towards the objects 

of this Issue. 

 

We intend to use the Net Proceeds for the purposes described in “Objects of the Issue” on page 67. Our management 

will have broad discretion to use the Net Proceeds and you will be relying on the judgment of our management 

regarding the application of these Net Proceeds. Our funding requirements are based on current conditions and are 

subject to change in light of changes in external circumstances or in our financial condition, business or strategy. 

Our management, in response to the competitive and dynamic nature of the industry, will have the discretion to 

revise its business plan from time to time. Any such change in our plans may require rescheduling of our current 

plans or discontinuing existing plans and an increase or decrease in the fund requirements for the objects, at the 

discretion of the management. Pending utilization for the purposes described above, we intend to temporarily invest 

the funds in interest bearing liquid instruments including deposits with banks and investments in liquid (not equity) 

mutual funds. Such investments would be in accordance with the investment policies approved by our Board from 

time to time. 

 

41. Our Company’s business requires substantial capital and any disruption in the sources of its funding or an 

increase in its average cost of borrowings could have a material adverse effect on its liquidity and financial 

condition. 
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Our liquidity and ongoing profitability are, to a large extent, dependent upon our timely access to, and the costs 

associated with, raising capital. Our funding requirements have historically been met through a combination of 

borrowings from a well-diversified base of domestic lenders. Our finance costs were ₹ 412.79 crore, ₹ 586.98 crore 

₹ 395.10 crore and ₹ 254.56 crore for the six months ended September 30, 2023, Fiscal 2023, Fiscal 2022 and Fiscal 

2021 respectively. Our business growth, liquidity and profitability depend and will continue to depend on our ability 

to access diversified, relatively stable and low-cost funding sources as well as our financial performance, capital 

adequacy levels, credit ratings and relationships with lenders. As a financial services company, we have to adhere to 

certain regulatory requirements while obtaining financing. Any adverse developments or changes in applicable laws 

and regulations, which limit our ability to raise funds through term loans or through private placements of non-

convertible debentures, can disrupt our sources of funding and as a consequence, could have a material adverse effect 

on our liquidity and financial condition. 

 

Our Total Borrowings were ₹ 8,071.56 crore as at September 30, 2023 out of which ₹ 4,725.78 crore were to mature 

or repaid in less than a year. In order to meet these debt obligations, we will either need to refinance, which may 

prove to be difficult in the event of volatility in the credit markets, or alternatively, raise additional retained earnings 

or generate sufficient operating cash flows to retire the debt. There can be no assurance that our business will generate 

sufficient cash to enable it to service its existing debt or to fund its other liquidity needs.  

 

Our ability to borrow funds and refinance existing debt may also be affected by a variety of factors, including 

deterioration in our financial performance or profitability, regulatory policies impacting the ability of lenders to lend 

to certain sectors such as NBFCs, liquidity in the credit markets, the strength of the lenders from which we borrow, 

the amount of eligible collateral, credit rating downgrade and accounting changes that may impact calculations of 

covenants in our financing agreements. An event of default, a significant negative ratings action by a rating agency, 

an adverse action by a regulatory authority or a general deterioration in prevailing economic conditions that constricts 

the availability of credit may increase our cost of funds and make it difficult for us to access financing in a cost-

effective manner. A disruption in sources of funds or increase in cost of funds as a result of any of these factors may 

have a material adverse effect on our liquidity and financial condition. 

 

Pursuing our growth strategy and introducing new product offerings to our customers will have an impact on our 

long-term capital requirements. The market for such funds is competitive and our ability to obtain funds at 

competitive rates will depend on various factors. If we are unable to access funds at an effective cost that is 

comparable to or lower than our competitors, we may not be able to offer competitive interest rates for our loans. 

Our ability to raise funds on acceptable terms and at competitive rates continues to depend on various factors, 

including the regulatory environment and policy initiatives in India, liquidity in the market, developments in 

international markets affecting the Indian economy, investors’ and/or lenders’ perception of demand for debt and 

equity securities of NBFCs, and our current and future results of operations and financial condition. If we are unable 

to obtain adequate financing or financing on terms satisfactory to us or refinancing and in a timely manner, our 

ability to grow or support our business and to respond to business challenges could be limited and our business 

prospects, results of operations, cash flows and financial condition would be materially and adversely affected. 

 

42. We continue to be controlled by our Promoter and it will continue to have the ability to exercise significant control 

over us. We cannot assure you that exercise of control by our Promoter will always favor our best interest. 

 

Our Promoter, IIFL Finance Limited holds 99.51 % of our outstanding Equity Shares as on September 30, 2023. Our 

Promoter, IIFL Finance Limited exercises significant control over us, including being able to control the composition 

of our Board and determine matters requiring shareholder approval or approval of our Board. Our Promoter, IIFL 

Finance Limited may take or block actions with respect to our business, which may conflict with our interests or the 

interests of our minority shareholders. By exercising their control, our Promoter, IIFL Finance Limited could delay, 

defer or cause a change of our control or a change in our capital structure, delay, defer or cause a merger, 

consolidation, takeover or other business combination involving us, discourage or encourage a potential acquirer 

from making a tender offer or otherwise attempting to obtain control of us which may not favor our best interest. 

 

43. Our Company may be exposed to fluctuations in the market values of its investment and other asset portfolio.  

 

Financial market turmoil can adversely affect economic activity globally, including India. Deterioration in the credit 

and capital markets may result in volatility of our investment earnings and impairments to our investment and asset 

portfolio, including the assets in our Balance Sheet, which are maintained as a part of our liquidity management. 

Further, the value of our investments depends on several factors beyond our control, including the domestic and 

international economic and political scenario, inflationary expectations, unforeseen tail events like the COVID-19 

pandemic and RBI’s monetary policies. Any decline in the value of the investments could negatively impact our 
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financial condition. 

 

44. Our Company may face asset-liability mismatches which could affect its liquidity and consequently may adversely 

affect our Company’s operations and profitability.  

 

Asset-liability mismatch represents a situation when financial terms of an institution’s assets and liabilities do not 

match and is a key financial parameter indicative of an NBFC’s performance. Our funding requirements are met 

through diverse funding sources such as (i) term loans from banks, NBFCs, development financial institutions, (ii) 

commercial papers, and (iii) non-convertible debentures. The term loans from banks are predominantly co-terminus 

with the tenor of the loans given to our microfinance customers. The term loans from NBFCs and development 

financial institutions have tenor more than or equal to the tenor of the loans given to our customers. The non-

convertible debentures predominantly have tenor longer than the tenor of the loans given to our customers.  

 

However, we may face potential variation in asset-liability mismatch and liquidity risk due to varying periods over 

which our assets and liabilities mature. If we are unable to obtain additional credit facilities or renew our existing 

credit facilities in a timely and cost-effective manner to meet our maturing liabilities, or at all, this may lead to gaps 

and mismatches between our assets and liabilities, which in turn may adversely affect our liquidity position, and in 

turn, our operations and financial performance. 

 

The following table describes the standalone ALM of our Company as on October 31, 2023: 

Particulars upto 7 

days 

8 days 

to 14 

days 

15 days 

to 30/31 

days 

(One 

month) 

Over 

one 

month 

and up 

to 2 

months 

Over 

two 

months 

and up 

to 3 

months 

Over 3 

months 

and up 

to 6 

months 

Over 6 

months 

and up 

to 1 

year 

Over 1 

year 

and 

upto 3 

years 

Over 3 

years 

and 

upto 5 

years 

Over 5 

years 

Total 

A. 

OUTFLOWS 

           

Capital - - - - - - - - - 593.64 593.64 

Reserves & 

Surplus - - - - - - - - - 1,003.37 1,003.37 

Bonds & 

Notes 

- - - - - - - - - - - 

Deposits - - - - - - - - - - - 

Borrowings 81.41 102.42 224.77 561.68 314.00 1,417.71 2,126.70 2,629.16 336.45 275.00 8,069.31 

Current 

Liabilities & 

Provisions 53.92 130.67 129.81 15.03 1.32 99.65 33.16 152.35 157.39 0.04 773.34 

Statutory 

Dues 1.99 32.25 10.30 

- - - - - - - 

44.54 

Unclaimed 

Deposits 

- - - - - - - - - - - 

Other 

Outflows 1.13 1.50 1.13 3.69 3.93 10.72 21.26 33.23 0.03 

- 

76.61 

Outflows On 

Account of 

Off Balance 

Sheet (OBS) 

Exposure 

- - - - - - - - - - - 

TOTAL 

OUTFLOWS 138.45 266.85 366.01 580.40 319.25 1,528.07 2,181.11 2,814.75 493.88 1,872.05 10,560.82 

Cumulative 

Outflows 138.45 405.30 771.31 1,351.70 1,670.96 3,199.03 5,380.14 8,194.89 8,688.77 10,560.82 10,560.82 

B. 

INFLOWS 

           

Cash (In 1 to 

30/31 day 

time-bucket) 0.48 

- - - - - - - - - 

0.48 

Remittance - - - - - - - - - - - 
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 (₹ in crore) 

 

45. If we fail to identify, monitor and manage risks and effectively implement our risk management policies, it could 

have a material adverse effect on our business, financial condition, results of operations and cash flows. 

 

We have devoted resources to develop our risk management policies and procedures and aim to continue to do so in 

the future. Despite this, our policies and procedures to identify, monitor and manage risks of fraud, money 

laundering, any other credit, operational or other risks may not be fully effective. Further, some of our methods of 

managing risks are based upon the use of observed historical market behavior. As a result, these methods may not 

accurately predict future risk exposures, which could be significantly greater than those indicated by the historical 

Particulars upto 7 

days 

8 days 

to 14 

days 

15 days 

to 30/31 

days 

(One 

month) 

Over 

one 

month 

and up 

to 2 

months 

Over 

two 

months 

and up 

to 3 

months 

Over 3 

months 

and up 

to 6 

months 

Over 6 

months 

and up 

to 1 

year 

Over 1 

year 

and 

upto 3 

years 

Over 3 

years 

and 

upto 5 

years 

Over 5 

years 

Total 

in Transit 

Balances 

With Banks 355.65 30.09 21.08 3.95 28.53 57.39 74.66 193.90 - 0.25 765.51 

Investments 627.93 - - - - - - 195.05 - 0.05 823.03 

Advances 

(Performing) 125.07 166.76 125.07 409.38 435.82 1,189.57 2,359.97 3,485.41 3.60 0.23 8,300.88 

Gross Non-

Performing 

Loans 

(GNPA) - - - - - - - 204.31 - - 204.31 

Inflows From 

Assets On 

Lease 

- - - - - - - - - - - 

Fixed Assets 

(Excluding 

Assets On 

Lease) - - - - - - - - - 40.79 40.79 

Other Assets 

: 34.43 41.49 60.18 22.25 22.81 50.62 72.78 110.81 9.96 0.51 425.84 

Security 

Finance 

Transactions 

- - - - - - - - - - - 

Inflows on 

Account of 

Off Balance 

Sheet (OBS) 

Exposure 

- - - - - - - - - - - 

TOTAL 

INFLOWS 1,143.56 238.34 206.32 435.58 487.15 1,297.58 2,507.41 4,189.49 13.56 41.82 10,560.82 

C. Mismatch 

(B - A) 1,005.11 -28.50 -159.69 -144.82 167.90 -230.50 326.30 1,374.74 -480.32 -1,830.23 0.00 

D. 

Cumulative 

Mismatch 1,005.11 976.61 816.92 672.10 840.01 609.51 935.81 2,310.55 1,830.23 0.00 0.00 

E. Mismatch 

as % of Total 

Outflows 725.99% -10.68% -43.63% -24.95% 52.59% -15.08% 14.96% 48.84% -97.25% -97.77% 0.00% 

F. 

Cumulative 

Mismatch as 

% of 

Cumulative 

Total 

Outflows 725.99% 240.96% 105.91% 49.72% 50.27% 19.05% 17.39% 28.20% 21.06% 0.00% 0.00% 
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measures. To the extent any of the instruments and strategies we use to hedge or otherwise manage our exposure to 

market or credit risk are not effective, we may not be able to mitigate effectively our risk exposures in particular 

market environments or against particular types of risk. Our investment and interest rate risk are dependent upon our 

ability to properly identify, and mark-to market changes in the value of financial instruments caused by changes in 

market prices or rates. Our earnings are dependent upon the effectiveness of our management of changes in credit 

quality and risk concentrations, the accuracy of our valuation models and our critical accounting estimates and the 

adequacy of our allowances for loan losses. To the extent our assessments, assumptions or estimates prove inaccurate 

or not predictive of actual results, we could suffer higher than anticipated losses.  

 

46. Our Company has entered into related party transactions and may continue to enter into related party transactions 

which may involve conflict of interest. 

 

Our Company has entered into related party transactions, within the meaning of Ind AS 24 as issued by the 

Companies (Indian Accounting Standards) Rules, 2015. Such transactions, in future, may give rise to current or 

potential conflicts of interest with respect to dealings between our Company and such related parties. While our 

Company believes that all related party transactions entered into are conducted on an arms' length basis and in the 

ordinary course of business, there can be no assurance that it could not have achieved more favourable terms if such 

transactions had not been entered into with related parties. Additionally, there can be no assurance that any dispute 

that may arise between our Company and related parties will be resolved in our Company’s favor. For further details 

on related party transactions, please see the chapter “Related Party Transactions” on page 138. 

 

47. We may undertake acquisitions, strategic investments, restructuring in future. Any failure to complete such 

strategic decisions may adversely affect our reputation or growth prospects. 

 

We may, depending on our management's view and market conditions, pursue strategic investments, undertake 

acquisitions and enter into joint ventures. We cannot assure you that we will be able to undertake such strategic 

investments, acquisitions (including by way of a merger, or share or asset acquisition) or joint ventures in the future, 

either on terms acceptable to us or at all. Moreover, we require regulatory approval for acquisitions, and we cannot 

guarantee that we will receive such approvals in a timely manner, or subject to any conditions, or at all. Any inability 

to identify suitable acquisition targets or investments or failure to complete such transactions may adversely affect 

our competitiveness or growth prospects. 

 

48. Climate change and health epidemics could have a negative impact on the Indian economy and could cause our 

business to suffer. 

 

Our business could be materially and adversely affected by the outbreak of public health epidemics, pandemic, 

endemic or the fear of such an outbreak, in India or elsewhere. In January 2020, an outbreak of a strain of coronavirus, 

COVID-19, which has spread globally, with cases recorded in various parts of the globe including China, Australia, 

Italy, Iran, Japan, South Korea, UAE, Thailand, the United States and India, among other countries. On January 30, 

2020, the World Health Organization declared the COVID-19 outbreak a health emergency of international concern. 

Governments around the world had to impose a number of measures designed to contain the outbreak, including 

business closures, travel restrictions, quarantines, lockdown and cancellations of gatherings and events. This in turn 

has impacted the operation of businesses, reduced regional travels and trade and lowered industrial production and 

consumption demand. If the outbreak of any of these epidemics, pandemics, endemics or other severe epidemics, 

continues for an extended period, occurs again and/or increases in severity, it could have an adverse effect on 

economic activity worldwide, including India, and could materially and adversely affect our business, financial 

condition, cash flows and results of operations. Similarly, any other future public health epidemics in India could 

materially and adversely affect our business, financial condition, cash flows, results of operations and prospects. 

 

49. This Shelf Prospectus contains certain Non-GAAP measures related to our operations and financial 

performance that may vary from any standard methodology that is applicable across the industry. 

 

This Shelf Prospectus includes certain non-GAAP measures, including Net Worth and Return on Net Worth, which 

are in a supplemental measure of our performance and liquidity that is not required by, or presented in accordance 

with Ind AS. We consider these non-GAAP measures useful in evaluating our business and financial performances. 

However, these non-GAAP measures are not alternatives to any measure of performance or liquidity or as an 

indicator of our operating performance or liquidity. They should not be considered in isolation or construed as an 

alternative to cash flows, profit/ (loss) for the year or any other measure of financial performance or as an indicator 

of our operating performance, liquidity, profitability or cash flows generated by operating, investing or financing 

activities derived in accordance with Ind AS. There are no standard methodologies in the industries for computing 
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such measures, and those non-GAAP measures we included in this Shelf Prospectus may not be comparable to 

similarly titled measures presented by other companies. Other companies may calculate similarly titled measures 

differently, limiting their usefulness as comparative measures to our data. We encourage investors and others to 

review our financial information in its entirety and not rely on a single financial measure.  

 

Risks Relating to Regulations 

 

50. We operate in a highly regulated environment.  

 

We operate in a highly regulated environment in which we are regulated by SEBI, RBI, the MCA, the Registrar of 

Companies and other domestic regulators. Accordingly, legal and regulatory risks are inherent and substantial in our 

businesses. As we operate under licenses or registrations obtained from appropriate regulators, we are subject to 

actions that may be taken by such regulators in the event of any non-compliance with any applicable policies, 

guidelines, circular, notifications and regulations issued by the relevant regulators. 

 

Being regulated, we are subject to regular scrutiny and supervision by their respective regulators, such as regular 

inspections that may be conducted by RBI. The requirements imposed by regulators are designed to ensure the 

integrity of the financial markets and to protect investors and depositors. Any non- compliance with regulatory 

guidelines and directions may result in substantial penalties and reputational impact, which may affect the price of 

our securities. Among other things, in the event of being found non-compliant, we could be fined or prohibited from 

engaging in certain business activities. 

 

Any change to the existing legal or regulatory framework will require us to allocate additional resources, which may 

increase our regulatory compliance costs and direct management attention and consequently affect our business. For 

e.g., RBI has recently introduced the Master Direction - Reserve Bank of India (Regulatory Framework for 

Microfinance Loans) Directions, 2022 (“RBI MFI Master Directions”), pursuant to which RBI has inter alia 

increased the annual household income limit of borrowers up to ₹3,00,000, capped the loan repayment obligation of 

the household to 50% of the monthly household income, regulated the pricing of loans etc. The RBI MFI Directions 

will require us to put in place additional procedures and processes undertaking comprehensive data checks to 

determine annual household income for determination of maximum permissible limits and for other compliances 

under the RBI MFI Directions.  

 

In addition, we are also exposed to the risk of us or any of our employees being non-compliant with insider trading 

rules or engaging in front running in securities markets. In the event of any such violations, regulators could take 

regulatory actions, including financial penalties against us and the concerned employees. This could have a 

materially adverse financial and reputational impact on us. 

 

51. Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws and 

regulations, across the multiple jurisdictions we operate in may materially adversely affect our business and 

financial performance. 

 

Our business and financial performance could be materially adversely affected by changes in the laws, rules, 

regulations or directions applicable to us and our general and microfinance businesses, or the interpretations of such 

existing laws, rules and regulations, or the promulgation of new laws, rules and regulations, in India.  

 

The governmental and regulatory bodies in India where we operate may notify new regulations and/ or policies, which 

may require us to obtain approvals and licenses from the government and other regulatory bodies, or impose onerous 

requirements and conditions on our operations, in addition to those which we are undertaking currently. Any such 

changes and the related uncertainties with respect to the implementation of new regulations may have a material 

adverse effect on our business, financial condition and results of operations. See “Regulations and Policies” on page 

139. 

 

In addition, unfavorable changes in or interpretations of existing, or the promulgation of new, laws, rules and 

regulations including foreign investment laws governing our business, operations and investments in our Company 

by non-residents, could result in us being deemed to be in contravention of such laws and/ or may require us to apply 

for additional approvals. 

 

Tax and other levies imposed by the central and state governments in India that affect our tax liability include central 

and state taxes and other levies, income tax, turnover tax, goods and service tax, stamp duty and other special taxes 

and surcharges which are introduced on a temporary or permanent basis from time to time. The final determination 
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of our tax liabilities involves the interpretation of local tax laws and related regulations in each jurisdiction as well as 

the significant use of estimates and assumptions regarding the scope of future operations and results achieved and 

the timing and nature of income earned and expenditures incurred. Moreover, the central and state tax scheme in 

India is extensive and subject to change from time to time. For instance: 

 

• The General Anti Avoidance Rules (“GAAR”) came into effect from April 1, 2017. The tax consequences of the 

GAAR provisions being applied to an arrangement may result in a denial of tax benefit amongst other 

consequences. In the absence of any precedents on the subject, the application of these provisions is uncertain. 

GAAR provisions may have an adverse tax impact on us; and 

 

• The Government of India has implemented a comprehensive national goods and services tax (“GST”) regime 

with effect from July 1, 2017 that combines taxes and levies by the Central and State Governments into a unified 

rate structure. Any future increases or amendments may affect the overall tax efficiency of companies operating 

in India and may result in significant additional taxes becoming payable. If the tax costs associated with certain 

transactions because of a particular tax risk materializing are greater than anticipated, it could affect the 

profitability of such transactions. 

 

Further, as of September 30, 2023, we had a total of 14,286 full-time employees (including trainees). Our full-time 

employees are employed by us and are entitled to statutory employment benefits, such as a defined benefit gratuity 

plan, among others.  

 

We are subject to various labour laws and regulations governing our relationships with our employees including in 

relation to minimum wages, working hours, overtime, working conditions. 

 

A change of law that requires us to increase the benefits to the employees from the benefits now being provided may 

create potentially liability for us. Such benefits could also include provisions which reduce the number of hours an 

employee may work for or increase in number of mandatory casual leaves, which all can affect the productivity of 

the employees. 

 

A change of law that requires us to treat and extend benefits to our outsourced personnel, and personnel retained on 

a contractual basis, similar to our full-time employees may create potential liability for us. If we fail to comply with 

current and future health and safety and labour laws and regulations at all times, including obtaining relevant 

statutory and regulatory approvals, this could materially and adversely affect our business, future financial 

performance and results of operations. 

 

52. In order to support and grow our business, we must maintain a minimum capital to risk weighted assets ratio, 

and a lack of access to the capital markets may prevent us from maintaining an adequate ratio. 

 

As an NBFC-MFI, RBI requires us to maintain a minimum capital to risk weighted assets ratio (“CRAR”) consisting 

of Tier I and Tier II capital of 15.00% of our aggregate risk weighted assets. Further, the total of our Tier II capital 

cannot exceed 100% of our Tier I capital at any point of time. Our ability to support and grow our business would 

become limited if the CRAR is low. While we may access the capital markets to offset any declines to our CRAR, we 

may be unable to access the markets at the appropriate time or the terms of any such financing may be unattractive 

due to various reasons attributable to changes in the general environment, including political, legal and economic 

conditions. Our CRAR calculated on the basis of RBI norms applicable to NBFC – MFI as at March 31, 2023, 2022 

and 2021 was 17.14%, 17.83% and 18.56% respectively, while its Tier I Capital as at March 31, 2023 was 13.49%.  

 

As we continue to grow our loan portfolio and asset base, we will be required to raise additional Tier I and Tier II 

capital in order to continue to meet applicable CRAR with respect to our business. There can be no assurance that we 

will be able to raise adequate additional capital in the future on terms favourable to us, and this may adversely affect 

the growth of our business. In addition, any changes in RBI or other government regulations in relation to 

securitizations and/ or assignments, by NBFCs in general or MFIs specifically could have an adverse impact on our 

assignment and securitization plans in the future. This may result in non–compliance with applicable capital 

requirements, which could have a material adverse effect on our business prospects, financial condition and results 

of operations. 

 

If we are unable to meet any existing or new and revised requirements, our business, future financial performance 

and the price of our Equity Shares could be adversely affected. 

 

53. Any non-compliance with mandatory AML and KYC policy could expose us to additional liability and harm our 
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business and reputation.  

 

In accordance with the requirements applicable to us, we are mandated to comply with applicable anti- money-

laundering (“AML”), combatting terrorism financing and antiterrorism laws and other regulations in India. In the 

ordinary course of our operations, we run the risk of failing to comply with the prescribed Know Your Customer 

(“KYC”) procedures and detect fraud and money laundering by dishonest customers. For further details, see 

“Regulations and Policies” on page 139. While we have adopted policies and procedures aimed at collecting and 

maintaining all AML and KYC related information from our customers in order to detect and prevent the use of our 

business networks for illegal money-laundering activities, there may be instances where we may be used by other 

parties in attempts to engage in money- laundering and other illegal or improper activities. 

 

Although we believe that we have adequate internal policies, processes and controls in place to prevent and detect 

AML activity and ensure KYC compliance, and have taken necessary corrective measures, there can be no assurance 

that we will be able to fully control instances of any potential or attempted violation by other parties and may 

accordingly be subject to regulatory actions including imposition of fines and other penalties by the relevant 

government agencies to whom we report. Our business and reputation could suffer if any such parties use or attempt 

to use us for money-laundering or illegal or improper purposes and such attempts are not detected or reported to the 

appropriate authorities in compliance with applicable regulatory requirements. 

 

Risks Relating to India 

 

54. Financial difficulty and other problems in certain financial and other non-banking financial institutions in India 

could materially adversely affect our business. 

 

We are exposed to the risks of the Indian financial system. The financial difficulties faced by certain Indian financial 

and non-banking financial institutions could materially and adversely affect our business because the commercial 

soundness of many financial institutions may be closely related as a result of credit, trading, clearing or other 

relationships. Such “systemic risk”, may materially adversely affect financial intermediaries, such as clearing 

agencies, banks, NBFCs, securities firms and exchanges with which we interact on a daily basis. Any such difficulties 

or instability of the Indian financial system in general could create an adverse market perception about Indian 

financial institutions and banks and materially adversely affect our business. Our transactions with these financial 

institutions and other non-banking financial institutions expose us to various risks in the event of default by a 

counterparty, which can be exacerbated during periods of market illiquidity. 

 

 

55. India's existing credit information infrastructure may cause increased risks of loan defaults. 

 

All of our business is located in India. India's existing credit information infrastructure may pose problems and 

difficulties in running a robust credit check on our borrowers. We may also face difficulties in the due diligence 

process relating to our customers or to any security or collateral we take in relation to our loans. We may not be able 

to run comprehensive searches relating to the security and there are no assurances that any searches we undertake will 

be accurate or reliable. Hence, our overall credit analysis could be less robust as compared to similar transactions in 

more developed economies. Any inability to undertake a comprehensive due diligence or credit check might result 

in an increase in our NPAs and we may have to increase our provisions correspondingly. Any of the foregoing may 

have a material adverse effect on our business, financial condition, results of operations and cash flows. 

 

56. Financial or geo-political instability in other countries may cause increased volatility in Indian financial markets. 

 

The Indian market and the Indian economy are influenced by economic, geo-political and market conditions in other 

countries, particularly emerging market countries in Asia. Although economic conditions are different in each 

country, investors’ reactions to developments in one country can have adverse effects on the securities of companies 

in other countries, including India. A loss of investor confidence in the financial systems of other emerging markets 

may cause increased volatility in Indian financial markets and, indirectly, in the Indian economy in general. Any 

worldwide financial or geo-political instability could also have a negative impact on the Indian economy. Such 

worldwide financial instability could arise out of, for example, current developments relating to Ukraine which have 

prompted many western countries to impose financial and other sanctions on Russia. Financial disruptions may occur 

again and could harm our business and our future financial performance. 

 

Investors should be aware that there is a recent history of financial crises and boom-bust cycles in multiple markets 

in both emerging and developed economies which leads to risks for all financial institutions, including the Company. 



 

45 

We remain subject to the indirect economic effect of any potential tightening in global credit conditions, some of 

which cannot be anticipated and the vast majority of which are not under our control. We also remain subject to 

counterparty risk arising from financial institutions that can fail or are otherwise unable to meet their obligations 

under their contractual commitment to us. 

 

57. If inflation were to rise in India, we might not be able to increase the prices of our services at a proportional rate 

in order to pass costs on to our customers and our profits might decline. 

 

Inflation rates could be volatile, and we may face high inflation in the future as India had witnessed in the past. 

Increased inflation can contribute to an increase in interest rates and increased costs to our business, including 

increased costs of transportation, salaries, and other expenses relevant to our business. Further, high inflation leading 

to higher interest rates may also lead to a slowdown in the economy and adversely impact credit growth. 

Consequently, we may also be affected and fall short of business growth and profitability. 

 

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our costs. Any 

increase in inflation in India can increase our operating expenses, which we may not be able to pass on to our 

customers, whether entirely or in part, and the same may adversely affect our business and financial condition. In 

particular, we might not be able to reduce our costs or pass the increase in costs on to our customers. In such case, 

our business, results of operations, cash flows and financial condition may be adversely affected. 

 

While the Government of India through RBI has previously initiated economic measures to combat high inflation 

rates, it is unclear whether these measures will remain in effect, and there can be no assurance that Indian inflation 

levels will not rise in the future. 

 

As mentioned in “Risk Factor - Financial or geo-political instability in other countries may cause increased volatility 

in Indian financial markets” above, worldwide financial instability could also have impact on India. For example, 

the global crude prices have already jumped since the onset of war in Ukraine at end of February 2022 and if the 

crude prices do not cool down soon, India’s energy imports could lead to higher inflation in India. 

 

58. Any adverse change in India's credit rating by an international rating agency could materially adversely affect 

our business and profitability. 

 

India’s sovereign rating is Baa3 with a “stable” outlook (Moody’s), BBB-with a “stable” outlook (S&P) and BBB- 

with a “negative” outlook (Fitch). India’s sovereign rating could be downgraded due to various factors, including 

changes in tax or fiscal policy or a decline in India’s foreign exchange reserves, which are outside our Company’s 

control. Any adverse change in India’s credit ratings by international rating agencies may adversely impact the Indian 

economy and consequently our ability to raise additional financing in a timely manner or at all, as well as the interest 

rates and other commercial terms at which such additional financing is available. Any such adverse development 

could adversely affect our business, financial condition and results of operations. 

 

59. Any volatility in exchange rates may lead to a decline in India's foreign exchange reserves and may affect liquidity 

and interest rates in the Indian economy, which could adversely impact us. 

 

Foreign inflows into India have remained extremely volatile responding to concerns about the domestic 

macroeconomic landscape and changes in the global risk environment. The widening current account deficit has 

been attributed largely to the surge in gold and oil imports. 

 

Further, increased volatility in foreign flows may also affect monetary policy decision making. For instance, a period 

of net capital outflows might force RBI to keep monetary policy tighter than optimal to guard against any abnormal 

currency depreciation. 

 

60. Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries would 

negatively affect the Indian market where our shares trade and lead to a loss of confidence and impair travel, 

which could reduce our customers' appetite for our products and services. 

 

Terrorist attacks, civil unrest and other acts of violence or war may negatively affect the Indian markets on which 

our Equity Shares are proposed to be listed and traded and could also materially adversely affect the global financial 

markets. In addition, any deterioration in relations between India and its neighbors might result in investor concern 

about stability in the region, which could materially adversely affect the price of our Equity Shares. 
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India has also witnessed civil disturbances in recent years and future civil unrest as well as other adverse social, 

economic and political events in India could have an adverse impact on us. Such incidents also create a greater 

perception that investment in Indian companies involves a higher degree of risk, which could have an adverse impact 

on our business and the price of our Equity Shares. 

 

61. Companies operating in India are subject to a variety of taxes and surcharges. 

 

Tax and other levies imposed by the central and state governments in India that affect our tax liability include central 

and state taxes and other levies, income tax, value added tax, turnover tax, service tax, stamp duty, tax on dividends 

and other special taxes and surcharges which are introduced on a temporary or permanent basis from time to time. 

Moreover, the central and state tax scheme in India is extensive and subject to change from time to time. The central 

or state government may in the future increase the corporate income tax it imposes. Any such future increases or 

amendments may affect the overall tax efficiency of companies operating in India and may result in significant 

additional taxes becoming payable. Additional tax exposure could adversely affect our business, cash flows and 

results of operations. 

 

62. A decline in India’s foreign exchange reserves may affect liquidity and interest rates in the Indian economy, 

which could adversely impact us. 

 

A decline in India's foreign exchange reserves could affect the liquidity and result in higher interest rates in 

the Indian economy, which could adversely affect our business, future financial performance, results of 

operations and financial condition. 

 

63. There may be less information available about the companies listed on the Indian securities markets compared 

with information that would be available if we were listed on securities markets in certain other countries. 

 

There may be differences between the level of regulation and monitoring of the Indian securities markets and 

the activities of investors, brokers and other participants in India and that in the markets in the United States and 

certain other countries. SEBI is responsible for ensuring and improving disclosure and other regulatory standards 

for the Indian securities markets. SEBI has issued regulations and guidelines on disclosure requirements, insider 

trading and other matters. There may, however, be less publicly available information about companies listed on 

an Indian Stock Exchanges compared with information that would be available if that company was listed on a 

securities market in certain other countries. As a result, investors may have access to less information about the 

business, results of operations, cash flows and financial conditions, and those of the competitors that are listed 

on BSE and NSE and other stock exchanges in India on an on-going basis than you may find in the case of companies 

subject to reporting requirements of other more developed countries. 

 

Risks relating to the Issue and NCDs. 

 

64. The NCD Holders may not be able to recover, on a timely basis or at all, the full value of the outstanding amounts 

and/or the interest accrued thereon in connection with the NCDs. Failure or delay in recovering the expected 

value from a sale or disposition of the assets charged as security in connection with the NCDs could expose the 

holders to a potential loss. 

 

Our ability to pay interest accrued on the NCDs and/or the principal amount outstanding from time to time in 

connection therewith would be subject to various factors, inter alia, including our financial condition, profitability 

and the general economic conditions in India and in the global financial markets. We cannot assure you that we 

would be able to repay the principal amount outstanding from time to time on the NCDs and/or the interest accrued 

thereon in a timely manner or at all. Although our Company will create appropriate security in favor of the Debenture 

Trustee for the NCD Holders on the assets adequate to ensure security cover of 1.05 times of the outstanding principal 

and interest for the NCDs, and it will be the duty of the Debenture Trustee to monitor that the security is maintained, 

however, the realisable value of the assets charged as security, when liquidated, may be lower than the outstanding 

principal and/or interest accrued thereon in connection with the NCDs and shall depend on the market scenario 

prevalent at the time of the enforcement of the security. A failure or delay in recovering the expected value from a 

sale or disposition of the assets charged as security in connection with the NCDs could expose you to a potential 

loss. 

 

65. There may be no active market for the NCDs on the platform of the Stock Exchanges. As a result, the liquidity 

and market prices of the NCDs may fail to develop and may accordingly be adversely affected. 
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There can be no assurance that an active market for the NCDs will develop. If an active market for the NCDs fails 

to develop or be sustained, the liquidity and market prices of the NCDs may be adversely affected. The market price 

of the NCDs would depend on various factors, inter alia, including (i) the interest rate on similar securities available 

in the market and the general interest rate scenario in the country, (ii) the market price of our Equity Shares, (iii) the 

market for listed debt securities, (iv) general economic conditions, and (v) our financial performance, growth 

prospects and results of operations. The aforementioned factors may adversely affect the liquidity and market price 

of the NCDs, which may trade at a discount to the price at which you purchase the NCDs and/or be relatively illiquid. 

 

66. There may be a delay in making refund/ unblocking of funds to Applicants. 

 

We cannot assure you that the monies refundable to you, on account of (i) withdrawal of your Applications, (ii) our 

failure to receive minimum subscription in connection with the Base Issue, (iii) withdrawal of the Issue, or (iv) failure 

to obtain the final approval from the Stock Exchanges for listing of the NCDs, will be refunded to you in a timely 

manner. We, however, shall refund / unblock such monies, with the interest due and payable thereon as prescribed 

under applicable statutory and/or regulatory provisions. 

 

67. In the event of bankruptcy, liquidation or winding-up, there may not be sufficient assets remaining to pay amounts 

due on the NCDs. 

 

The NCDs will be subordinated to certain liabilities preferred by law such as the claims of the Government on 

account of taxes, and certain liabilities incurred in the ordinary course of our business. In the event of bankruptcy, 

liquidation or winding-up, our Company’s assets will be available to pay obligations on the NCDs only after all of 

those liabilities that rank senior to these NCDs have been paid as per Section 327 of the Companies Act, 2013. In 

the event of bankruptcy, liquidation or winding-up, there may not be sufficient assets remaining to pay amounts due 

on the NCDs. 

 

68. There is no assurance that the NCDs issued pursuant to the Issue will be listed on Stock Exchanges in a timely 

manner, or at all. 

 

In accordance with Indian law and practice, permissions for listing and trading of the NCDs issued pursuant to the 

Issue will not be granted until after the NCDs have been issued and allotted. Approval for listing and trading will 

require all relevant documents to be submitted and carrying out of necessary procedures with the stock exchanges. 

There could be a failure or delay in listing the NCDs on the Stock Exchanges for reasons unforeseen. If permission 

to deal in and for an official quotation of the NCDs is not granted by the stock exchange, our Company will forthwith 

repay, with interest, all monies received from the Applicants in accordance with prevailing law in this context, and 

pursuant to this Shelf Prospectus. There is no assurance that the NCDs issued pursuant to the Issue will be listed on 

Stock Exchanges in a timely manner, or at all. 

 

69. Trading of the NCDs may be limited by temporary exchange closures, broker defaults, settlement delays, strikes 

by brokerage firm employees and disputes.  

 

The Indian Stock Exchanges have experienced temporary exchange closures, broker defaults, settlement delays and 

strikes by brokerage firm employees. In addition, the governing bodies of the Indian Stock Exchanges have from 

time to time imposed restrictions on trading in certain securities, limitations on price movements and margin 

requirements. Furthermore, from time to time, disputes have occurred between listed companies and Stock 

Exchanges and other regulatory bodies, which in some cases may have had a negative effect on market sentiment. 

 

70. Repayment is subject to the credit risk of the Company 

 

Potential investors should be aware that receipt of the principal amount, (i.e. the redemption amount), interest thereon 

and any other amounts that may be due in respect of the NCDs is subject to the credit risk of the Company whereby 

the Investors may or may not recover all or part of the funds in case of default by the Company. Potential investors 

assume the risk that the Company will not be able to satisfy their obligations under the NCDs. In the event that 

bankruptcy proceedings or composition, scheme of arrangement or similar proceedings to avert bankruptcy are 

instituted by or against the Issuer, the payment of sums due on the NCDs may not be made or may be substantially 

reduced or delayed. 

 

On December 14, 2021, RBI issued a circular titled “Prompt Corrective Action (PCA) Framework for Non-Banking 

Financial Companies (NBFCs)” (“PCA Framework Circular”) to enable supervisory intervention and implement 

remedial measures of NBFCs, including NBFC-NDs, on the basis of tracking certain indicators such as CRAR, Tier 
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I Capital Ratio and Net NPA Ratio. 

 

71. You may be subject to taxes arising on the sale of the NCDs. 

 

Sale of NCDs by any holder may give rise to tax liability, as discussed in section entitled “Statement of Possible Tax 

Benefits” on page 70. 

 

72. Legal investment considerations may restrict certain investment. 

 

The investment activities of certain investors are subject to investment laws and regulations, or review or regulation 

by certain authorities. Each potential investor should consult its legal advisers to determine whether and to what 

extent (i) the NCDs are legal investments for it, (ii) the NCDs can be used as collateral for various types of borrowing 

and (iii) other restrictions apply to its purchase or pledge of the NCDs. 

 

73. The NCDs are subject to the risk of change in law. 

 

The terms and conditions of the NCDs are based on Indian law in effect as of the date of issue of the relevant NCDs. 

No assurance can be given as to the impact of any possible judicial decision or change to Indian law or administrative 

practice after the date of issue of the relevant NCDs and any such change could materially and adversely impact the 

value of any NCDs affected by it. 

 

74. The Issuer, being a NBFC is not required to maintain a debenture redemption reserve (“DRR”)  

 

Pursuant to a Ministry of Corporate Affairs notification dated August 16, 2019 amending Section 71 of the 

Companies Act, 2013 and Rule 18 (7) of the Companies (Share Capital and Debentures) Rules, 2014, a NBFC is not 

required to maintain DRR for debentures issued through a public issue. Hence, investors shall not have the benefit 

of reserve funds to cover the re-payment of the principal and interest on the NCDs. 
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SECTION III – INTRODUCTION 

 

GENERAL INFORMATION 

 

Our Company was originally incorporated on August 9, 1995 as a public limited company under the provisions of the 

Companies Act, 1956 as ‘Colanac Finance Limited’ with registered office in Tamil Nadu vide the certification of 

incorporation granted by Additional Registrar of Companies, Tamil Nadu. The Company changed its name from ‘Colanac 

Finance Limited’ to ‘Samasta Microfinance Limited’ w.e.f. July 25, 2008 and obtained a fresh certificate of incorporation 

by Registrar of Companies, Tamil Nadu, Chennai, Andaman and Nicobar Islands on July 25, 2008 consequent to change 

in name. Subsequently, the registered office of the Company was changed from Tamil Nadu to Karnataka and a fresh 

certificate of incorporation was issued by Registrar of Companies Bengaluru w.e.f. March 31,2011. Further the Company 

changed its name from ‘Samasta Microfinance Limited’ to ‘IIFL Samasta Finance Limited’ w.e.f. September 01, 2021 

and a fresh certificate of incorporation was granted by Registrar of Companies Bengaluru on September 01,2021, 

consequent to such change in name. The Company obtained a certificate of registration dated May 17, 2011 bearing 

registration no. B-02.00250 issued by RBI to carry on the activities of a NBFC under section 45 IA of the RBI Act, 1934. 

Further, pursuant to change of name of our Company to its current name, a revised certificate of registration dated 

September 20, 2021 bearing registration no. B-02.00250 was issued by RBI. 

 

For further details in relation to the changes in our name, constitution, and registration with RBI, see “History and Main 

Objects” on page 119. 

 

Registration:  

 

CIN: U65191KA1995PLC057884 

RBI registration number: B-02.00250 

Permanent Account Number: AAACC4577H  

 

Registered Office and Corporate Office  

IIFL Samasta Finance Limited 

 

Registered Office 

110/3, Lalbagh Main Road,  

Krishnappa Layout,  

Bengaluru – 560 027, Karnataka  

Tel: +91 80 4291 3588 

 

Corporate Office 

37A, Sannathi Street,  

Theradi, Thiruvottriyur,  

Chennai – 600 019, Tamil Nadu 

 

Website: www.iiflsamasta.com 

Email: secretarial@iiflsamasta.com  

For further details regarding changes to our Registered Office, see “History and Main Objects” on page 119. 

 

Liability of the members of the Company 

 

Limited by shares 

 

Chief Financial Officer  

 

Anantha Kumar Thangavel  

110/3, Lalbagh Main Road,  

Krishnappa Layout,  

Bengaluru – 560 027, Karnataka  

Tel No: +91 80 4291 3509 

Email: anathakumart@iiflsamasta.com  
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Company Secretary and Compliance Officer  

 

Manoranjan Biswal 

110/3, Lalbagh Main Road,  

Krishnappa Layout,  

Bengaluru – 560 027, Karnataka  

Tel No: +91 80 4291 3588 

Email: manoranjan@iiflsamasta.com 

 

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer in case of any pre-

Issue or post-Issue related issues such as non-receipt of Allotment Advice, demat credit of allotted NCDs, refunds, 

transfers, etc. as the case may be. 

 

Lead Managers 

 

 
JM FINANCIAL LIMITED  

7th Floor, Cnergy, Appasaheb Marathe Marg,  

Prabhadevi Mumbai – 400 025 

Tel: +91 22 6630 3030 

Fax: +91 22 6630 3330 

E-mail: iiflsamasta.ncd2023@jmfl.com 

Investor Grievance Email: grievance.ibd@jmfl.com 

Website: www.jmfl.com 

Contact Person: Prachee Dhuri 

Compliance Officer: Sunny Shah  

SEBI Registration Number: INM000010361  

CIN: L67120MH1986PLC038784 

 

 
IIFL Securities Limited* 

24th Floor, One Lodha Place, 

Senapati Bapat Marg 

Lower Parel (West), Mumbai – 400 013  

Tel: +91 22 4646 4728  

Email: iiflsamasta.ncd@iiflcap.com 

Investor Grievance Email: ig.ib@iiflcap.com  

Website: www.iiflcap.com 

Contact Person: Nishita Mody 

Compliance Officer: Pawan Jain  

SEBI Registration no.: INM000010940  

CIN: L99999MH1996PLC132983 

 

 
Nuvama Wealth Management Limited  

(formerly known as Edelweiss Securities Limited) 

801 - 804, Wing A, Building No 3 Inspire BKC,  

G Block, Bandra Kurla Complex, Bandra East,  

Mumbai – 400 051 Maharashtra, India 

Tel : +91 22 4009 4400 

Email: iifl.samasta@nuvama.com 

Investor Grievance Email: 

customerservice.mb@nuvama.com  

Website: www.nuvama.com 

Contact person: Saili Dave 

Compliance Officer: Bhavana Kapadia 

SEBI Registration Number: INM000013004 

CIN: U67110MH1993PLC344634 

 
Trust Investment Advisors Private Limited  

109/110, Balarama,  

Bandra Kurla Complex,  

Bandra East, Mumbai – 400 051 

Tel: +91 22 4084 5000 

Fax: +91 22 4084 5066 

Email: projectpragathi.trust@trustgroup.in  

Investor Grievance Email: customercare@trustgroup.in 

Website: www.trustgroup.in 

Contact person: Hani Jalan  

Compliance Officer: Brijmohan Bohra 

SEBI Registration Number: INM000011120 

CIN: U67190MH2006PTC162464 
 

* IIFL Securities Limited is deemed to be an associate of the Issuer as per the Securities and Exchange Board of India (Merchant 

Bankers) Regulations, 1992, as amended (Merchant Bankers Regulations). Further, in compliance with the provisions of Regulation 

21A and explanation to Regulation 21A of the Merchant Bankers Regulations, IIFL Securities Limited would be involved only in 

marketing of the Issue and as per Regulation 25 (3) of SEBI NCS Regulations shall not issue a due diligence certificate. 

 

Debenture Trustee  

  
Beacon Trusteeship Limited  

7 A & B, Siddhivinayak Chambers,  

Opposite MIG Cricket Club, Gandhi Nagar,  

Bandra East, Mumbai 400 051  
Tel: +91 22 2655 8759 

Email: contact@beacontrutee.co.in 

mailto:projectpragathi.trust@trustgroup.in
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Investor Grievance Email: investorgrievances@beacontrustee.co.in  

Website: www.beacontrustee.co.in  

Contact Person: Kaustubh Kulkarni  

SEBI Registration No: IND000000569 

CIN: U74999MH2015PLC271288 

 

Beacon Trusteeship Limited under regulation 8 of SEBI NCS Regulations, by its letter dated October 31, 2023 has given 

its consent for its appointment as Debenture Trustee to the Issue (hereinafter referred to as “Trustees”). A copy of letter 

from Beacon Trusteeship Limited conveying their consent to act as Trustees for the Debenture holders and for its name 

to be included in this Shelf Prospectus, Shelf Prospectus and relevant Tranche Prospectus and in all the subsequent 

periodical communications sent to the holders of the NCDs issued pursuant to this Issue is annexed as Annexure B.  

 

Except as included in this Shelf Prospectus, all the rights and remedies of the Debenture Holders under the Issue shall 

vest in and shall be exercised by the appointed Debenture Trustee for the Issue without having it referred to the Debenture 

Holders. All investors under the Issue are deemed to have irrevocably given their authority and consent to the Debenture 

Trustee so appointed by our Company for the Issue to act as their trustee and for doing such acts, deeds, matters, and 

things in respect of or relating to the Debenture Holders as the Debenture Trustee may in his absolute direction deem 

necessary or require to be done in the interest of Debenture Holders and signing such documents to carry out their duty 

in such capacity.  

 

Any payment by our Company to the Debenture Holders/Debenture Trustee, as the case maybe, shall, from the time of 

making such payment, completely and irrevocably discharge our Company from any liability to the Debenture Holders 

to that extent. For details on the terms of the Debenture Trust Deed, please see “Issue Related Information” on page 232. 

 

Registrar to the Issue  

 

 

 

Link Intime India Private Limited 

C 101, 247 Park, L.B.S Marg, Vikhroli (West)  

Mumbai – 400 083 

Maharashtra, India 

Tel: +91 810 811 4949 

Fax: +91 22 4918 6060 

Email: iiflsamasta.ncd2023@linkintime.co.in  

Investor Grievance mail: iiflsamasta.ncd2023@linkintime.co.in  

Website: www.linkintime.co.in 

Contact Person: Pradnya Karanjekar  

Compliance Officer : BN Ramakrishnan  

SEBI Registration Number: INR000004058 

CIN: U67190MH1999PTC118368 

 

Link Intime India Private Limited, has by its letter dated September 29, 2023 given its consent for its appointment as 

Registrar to the Issue and for its name to be included in this Shelf Prospectus, Shelf Prospectus and relevant Tranche 

Prospectus and in all the subsequent periodical communications sent to the holders of the Debentures issued pursuant to 

the Issue. 

 

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer in case of any pre-

Issue or post-Issue related issues such as non-receipt of Allotment Advice, demat credit of allotted NCDs, refunds, 

unblocking, transfers, etc. as the case may be. 

 

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name, 

Application Form number, address of the Applicant, Permanent Account Number, number of NCDs applied for, Series 

of NCDs applied for, amount paid on application, Depository Participant name and client identification number, and the 

collection centre of the Members of the Consortium where the Application was submitted and ASBA Account number 

(for Bidders other than Retail Individual Investors bidding through the UPI Mechanism) in which the amount equivalent 

to the Bid Amount was blocked or UPI ID in case of Retail Individual Investors bidding through the UPI mechanism. 

Further, the Bidder shall enclose the Acknowledgement Slip or provide the acknowledgement number received from the 

Designated Intermediaries in addition to the documents/information mentioned hereinabove. 

 

http://www.linkintime.co.in/
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All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to either (a) the 

relevant Designated Branch of the SCSB where the Application Form was submitted by the ASBA Applicant, or (b) the 

concerned Member of the Syndicate and the relevant Designated Branch of the SCSB in the event of an Application 

submitted by an ASBA Applicant at any of the Syndicate ASBA Centres, giving full details such as name, address of 

Applicant, Application Form number, series applied for, number of NCDs applied for, amount blocked on Application. 

 

All grievances related to the UPI process may be addressed to the Stock Exchanges, which shall be responsible for 

addressing investor grievances arising from applications submitted online through the App based/ web interface platform 

of Stock Exchanges or through their Trading Members. The intermediaries shall be responsible for addressing any 

investor grievances arising from the applications uploaded by them in respect of quantity, price or any other data entry 

or other errors made by them. 

 

All grievances arising out of Applications for the NCDs made through the Online Stock Exchanges Mechanism (app 

based/wed interface platform) of the Stock Exchanges or through Trading Members of the Stock Exchanges may be 

addressed directly to the relevant Stock Exchanges with a copy to the Registrar to the Issue. 

 

Consortium member to the Issue  

 

As specified in the relevant Tranche Prospectus for each Tranche Issue. 

 

Bankers to the Issue  

 

Public Issue Account Bank, Sponsor Bank and Refund Bank  

 

As specified in the relevant Tranche Prospectus for each Tranche Issue. 

 

Statutory Auditor  

 

Brahmayya & Co 

Chartered Accountants 

Khivraj Mansion 

10/2, Kasturba Road 

Bengaluru – 560 001 

Tel: +91 80 2227 4551  

Email: srinivas@brahmayya.in  

Website: www.brahmayya.com 

Firm Registration Number: 000515S 

Contact Person: G. Srinivas, Managing Partner 

Peer Review No: 014671 

 

Brahmayya & Co, Chartered Accountants was appointed as the statutory auditor of our Company on July 24, 2021.  

For change in statutory auditors in last three financial years and current financial year as on date of this Shelf Prospectus, 

please see ‘Other Regulatory and Statutory Disclosures’ on page 200. 

 

Credit Rating Agency  

 

CRISIL Ratings Limited 

CRISIL House, 

Central Avenue, Hiranandani Business Park, 

Powai, Mumbai – 400 076  

Tel: +91 22 3342 3000 (B)  

Fax: +91 22 3342 3050 

Email: crisilratingdesk@crisil.com  

Website: www.crisil.com  

Contact Person: Ajit Velonie  

SEBI Registration No: INCRA0011999  

 

 
Acuite Ratings & Research Limited  

708, Lodha Supremus, Lodha iThink Campus  

Kanjurmarg (East) 

Mumbai – 400 042  

Tel: +91 99698 98000 

Email: chitra.mohan@acuite.in 

Website: www.acuite.in  

Contact Person: Chitra Mohan 

SEBI Registration No: IN/CRA/006/2011 

CIN: U74999MH2005PLC155683  
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Credit Rating and Rationale  

 

the NCDs proposed to be issued under this Issue have been rated CRISIL AA-/ Positive (Pronounced as CRISIL double 

A minus rating with Positive outlook) by CRISIL Ratings Limited vide their rating letter dated November 20, 2023 for 

an amount of ₹ 2,000 crore. The rating has been reaffirmed and revised from CRISIL AA-/ Stable (Pronounced as CRISIL 

double A minus rating with Stable outlook) for an amount of ₹ 2,000 crore, originally issued vide their rating letter dated 

September 26, 2023 and ‘Acuite AA Stable’ for an amount of ₹ 2,000 crore by Acuite Ratings & Research Limited vide 

their rating letter dated October 6, 2023. Securities with this rating are considered to have high degree of safety regarding 

timely servicing of financial obligations. Such securities carry very low credit risk. Rating given by CRISIL Ratings 

Limited and Acuite Ratings & Research Limited is valid as on the date of this Shelf Prospectus and shall remain valid on 

date of issue and allotment of NCDs and the listing of the NCDs on Stock Exchanges unless withdrawn In case of any 

change in credit ratings till the listing of NCDs, our Company will inform the investors through public notices/ 

advertisements in all those newspapers in which pre issue advertisement has been given. The rating is not a 

recommendation to buy, sell or hold the rated instrument and investors should take their own decisions. The rating may 

be subject to revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated 

independently of any other rating. The rating agencies have a right to suspend or withdraw the rating at any time on the 

basis of factors such as new information. For the rating letter, rationale and press release for these ratings, see “Annexure 

A” of this Shelf Prospectus. 

 

Disclaimer Statement of CRISIL Ratings Limited  

 

CRISIL Ratings Limited (CRISIL Ratings) has taken due care and caution in preparing the Material based on the 

information provided by its client and / or obtained by CRISIL Ratings from sources which it considers reliable 

(Information). A rating by CRISIL Ratings reflects its current opinion on the likelihood of timely payment of the 

obligations under the rated instrument and does not constitute an audit of the rated entity by CRISIL Ratings. CRISIL 

Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by 

CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market 

price or suitability for a particular investor. The Rating is not a recommendation to invest / disinvest in any entity covered 

in the Material and no part of the Material should be construed as an expert advice or investment advice or any form of 

investment banking within the meaning of any law or regulation. CRISIL Ratings especially states that it has no liability 

whatsoever to the subscribers / users / transmitters/ distributors of the Material. Without limiting the generality of the 

foregoing, nothing in the Material is to be construed as CRISIL Ratings providing or intending to provide any services 

in jurisdictions where CRISIL Ratings does not have the necessary permission and/or registration to carry out its business 

activities in this regard. IIFL Samasta Finance Limited will be responsible for ensuring compliances and consequences 

of non-compliances for use of the Material or part thereof outside India. Current rating status and CRISIL Ratings rating 

criteria are available without charge to the public on the website, www.crisil.com. For the latest rating information on 

any instrument of any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at 1800-267-1301. 

 

Disclaimer Statement of Acuite Ratings & Research Limited  

 

An Acuite rating does not constitute an audit of the rated entity and should not be treated as a recommendation or opinion 

that is intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or hold 

any security. Acuite ratings are based on the data and information provided by the issuer and obtained from other reliable 

sources. Although reasonable care has been taken to ensure that the data and information is true, Acuite, in particular 

makes no representation or warranty, expressed or implied with respect to the adequacy, accuracy or completeness of the 

information relied upon. Acuite is not responsible for any errors or omissions and especially states that it has no financial 

liability whatsoever for any direct, indirect or consequential loss of any kind arising from the use of its ratings. Acuite 

ratings are subject to a process of surveillance which may lead to a revision in ratings as and when the circumstances so 

warrant. Please visit our website (www.acuite.in) for the latest information on any instrument rated by Acuite, Acuity’s 

rating scale and its definitions. 

 

Legal Counsel to the Issue  

 

 
Khaitan & Co 

One World Centre  

13th& 10th Floor, Tower 1C  

Senapati Bapat Marg  

Mumbai – 400 013  



 

54 

Maharashtra, India  

Tel: +91 22 6636 5000 

 

Impersonation 

 

As a matter of abundant precaution, attention of the investors is specifically drawn to the provisions of sub-Section (1) 

of Section 38 of the Companies Act, 2013, relating to punishment for fictitious applications. Section 38(1) of the 

Companies Act, 2013 provides that: 

 

“Any person who — 

 

(a) makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for, its 

securities; or 

(b) makes or abets making of multiple applications to a company in different names or in different combinations of his 

name or surname for acquiring or subscribing for its securities; or 

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any 

other person in a fictitious name,  

 

shall be liable for action under Section 447.” 

 

The liability prescribed under Section 447 of the Companies Act 2013 for fraud involving an amount of at least ₹ 0.10 

crore or 1.00% of the turnover of our Company, whichever is lower, includes imprisonment for a term which shall not 

be less than six months extending up to 10 years (provided that where the fraud involves public interest, such term shall 

not be less than three years) and fine of an amount not less than the amount involved in the fraud, extending up to three 

times of such amount. In case the fraud involves (i) an amount which is less than ₹ 0.10 crore or 1.00% of the turnover 

of our Company, whichever is lower; and (ii) does not involve public interest, then such fraud is punishable with an 

imprisonment for a term extending up to five years or a fine of an amount extending up to ₹ 0.50 crore or with both.  

 

Recovery Expense Fund  

 

Our Company has created a recovery expense fund in the manner as specified by SEBI in SEBI Debenture Trustee Master 

Circular as amended from time to time and Regulation 11 of SEBI NCS Regulations with the Designated Stock Exchange 

and have informed the Debenture Trustee regarding the creation of such fund. The Recovery expense fund may be utilized 

by Debenture Trustee, in the event of default by our Company under the terms of the Debenture Trust Deed, and the 

Applicable Laws, for taking appropriate legal action to enforce the security. 

 

Settlement Guarantee Fund 

 

Our Company will deposit amounts in the settlement guarantee fund, as applicable, in the manner as specified in the 

SEBI Master Circular. This fund has been created under the SEBI Master Circular to ensure upfront collection of charges 

from eligible issuers at the time of allotment of debt securities. 

 

Inter-se allocation of Responsibility  

 

The following table sets forth the responsibilities for various activities by the Lead Managers: 

 

No Activities Responsibility# Coordinator 

1.  Due diligence of Company’s operations/ management/ business plans/ legal etc.  

• Drafting of the offering document.  

• Coordination with the Stock Exchanges for in-principle approval 

JM Financial, Nuvama 

and Trust Investment 

Advisors 

JM Financial  

2.  Structuring of various issuance options with relative components and 

formalities etc. 

JM Financial, Nuvama 

and Trust Investment 

Advisors 

JM Financial  

3.  Co-ordination with intermediaries for their deliverables and co-ordination with 

lawyers for legal opinion 

JM Financial, Nuvama 

and Trust Investment 

Advisors 

JM Financial  

4.  Drafting and approval of statutory advertisement. JM Financial, Nuvama 

and Trust Investment 

Advisors 

JM Financial  

5.  Appointment of other intermediaries viz., Registrar, Debenture Trustee, JM Financial, Nuvama JM Financial  
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# IIFL Securities Limited is deemed to be an associate of the Issuer as per the Securities and Exchange Board of India (Merchant 

Bankers) Regulations, 1992, as amended (Merchant Bankers Regulations). Further, in compliance with the provisions of Regulation 

21A and explanation to Regulation 21A of the Merchant Bankers Regulations, IIFL Securities Limited would be involved only in 

marketing of the Issue and as per Regulation 25 (3) of SEBI NCS Regulations shall not issue a due diligence certificate. 

. 

Underwriting  

 

This Issue is not underwritten.  

 

Arrangers to the Issue  

No Activities Responsibility# Coordinator 

Consortium/Syndicate Members, printer, advertising agency and Public Issue 

Bank, Refund Bank and Sponsor Bank. 

and Trust Investment 

Advisors 

6.  Coordination with the printer for designing and finalization of Issue Documents, 

Application Form including memorandum containing salient features of the 

Issue Documents. 

JM Financial, Nuvama 

and Trust Investment 

Advisors 

Nuvama 

7.  Drafting and approval of all publicity material (excluding statutory 

advertisement as mentioned in point 4 above) including print and online 

advertisement, outdoor advertisement including brochures, banners, hoardings 

etc. 

JM Financial, Nuvama 

and Trust Investment 

Advisors 

Trust 

Investment 

Advisors 

8.  Preparation of road show presentation, FAQs. JM Financial, 

Nuvama, IIFL 

Securities and Trust 

Investment Advisors 

IIFL 

Securities 

9.  Marketing strategy which will cover, inter alia: 

• Deciding on the quantum of the Issue material and follow-up on distribution 

of publicity and Issue material including Application Forms, Issue 

Documents, posters, banners, etc. 

• Finalise collection centres;  

• Finalisation of list and allocation of institutional investors for one on one 

meetings. 

JM Financial, 

Nuvama, IIFL 

Securities and Trust 

Investment Advisors 

Trust 

Investment 

Advisors 

10.  Domestic institutions/banks/mutual funds marketing strategy: 

• Finalize the list and division of investors for one on one meetings, institutional 

allocation 

JM Financial, 

Nuvama, IIFL 

Securities and Trust 

Investment Advisors 

IIFL 

Securities,  

Trust 

Investment 

Advisors 

11.  Non-institutional marketing strategy which will cover, inter alia: 

• Finalize media, marketing and public relation strategy and publicity budget; 

• Finalize centers for holding conferences for brokers, etc. 

JM Financial, 

Nuvama, IIFL 

Securities and Trust 

Investment Advisors 

IIFL 

Securities,  

Trust 

Investment 

Advisors 

12.  Coordination with the Stock Exchange for use of the bidding software  JM Financial, Nuvama 

and Trust Investment 

Advisors 

Nuvama 

13.  Coordination for security creation by way of execution of Debenture Trust Deed JM Financial, Nuvama 

and Trust Investment 

Advisors 

Trust 

Investment 

Advisors 

14.  Post-issue activities including:  

• Co-ordination with Bankers to the Issue for management of Public Issue 

Account(s), Refund Account and any other account 

• Coordinate with Registrar for collection of Application Forms by ASBA 

banks; and  

• Allotment resolution 

JM Financial, Nuvama 

and Trust Investment 

Advisors 

Trust 

Investment 

Advisors 

15.  • Drafting and finalization of post issue stationery items like, allotment and 

refund advice, etc.;  

• Coordination for generation of ISINs;  

• Corporate action for dematerialized credit /delivery of securities;  

• Coordinating approval for listing and trading of securities; and  

• Redressal of investor grievances in relation to post issue activities.  

JM Financial, Nuvama 

and Trust Investment 

Advisors 

Trust 

Investment 

Advisors 
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There are no arrangers to the Issue.  

 

Guarantor to the Issue  

  

There are no guarantors to the Issue.  

 

Minimum subscription 

 

In terms of the SEBI NCS Regulations, for an issuer undertaking a public issue of debt securities the minimum 

subscription for public issue of debt securities shall be 75% of the Base Issue Size as specified in relevant Tranche 

Prospectus. If our Company does not receive the minimum subscription of 75% of Base Issue Size, prior to the Issue 

Closing Date of the relevant Tranche Issue, the entire Application Amount shall be unblocked in the relevant ASBA 

Account(s) of the Applicants within 8 Working Days from the Issue Closing Date or such time as may be specified by 

SEBI. In the event, there is a delay by our Company in unblocking the aforesaid ASBA Account within the prescribed 

time limit our Company will become liable to refund the Application Amount along with interest at the rate of 15 (fifteen) 

percent per annum for the delayed period. 

 

Under Section 39(3) of the Companies Act, 2013 and Rule 11(2) of the Companies (Prospectus and Allotment of 

Securities) Rules, 2014 if the stated minimum subscription amount is not received within the specified period, the 

application money received is to be credited only to the bank account from which the subscription amount was remitted. 

To the extent possible, where the required information for making such refunds is available with our Company and/or 

Registrar, refunds will be made to the account prescribed. However, where our Company and/or Registrar does not have 

the necessary information for making such refunds, our Company and/or Registrar will follow the guidelines prescribed 

by SEBI in this regard included in the SEBI Master Circular. 

 

Designated Intermediaries 

 

Self-Certified Syndicate Bank 

 

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA and UPI Mechanism process is 

provided on the website of SEBI at 

<https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45> and 

https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40 respectively, as updated from time 

to time. For a list of branches of the SCSBs named by the respective SCSBs to receive the ASBA Forms and UPI 

Mechanism through app/web interface from the Designated Intermediaries, refer to the above-mentioned links.  

 

In relation to Bids submitted under the ASBA process to a member of the Syndicate, the list of branches of the SCSBs at 

the Specified Locations named by the respective SCSBs to receive deposits of the ASBA Forms from the Members of 

the Syndicate is available on the website of SEBI at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45 and updated from time to 

time. For more information on such branches collecting Bid cum Application Forms from the Syndicate at Specified 

Locations, see the website of SEBI at < https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes> or 

any such other website as may be prescribed by SEBI from time to time. 

 

Syndicate SCSB Branches 

 

In relation to Applications submitted to a member of the Syndicate or the Trading Members of the Stock Exchanges only 

in the Specified Cities (Mumbai, Chennai, Kolkata, Delhi, Ahmedabad, Rajkot, Jaipur, Bengaluru, Hyderabad, Pune, 

Vadodara and Surat), the list of branches of the SCSBs at the Specified Locations named by the respective SCSBs to 

receive deposits of Application Forms from the Members of the Syndicate is available on the website of SEBI 

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45) and updated from time to 

time or any such other website as may be prescribed by SEBI from time to time. For more information on such branches 

collecting Application Forms from the Syndicate at Specified Locations, see the website of SEBI 

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45) as updated from time to 

time or any such other website as may be prescribed by SEBI from time to time. 

 

Broker Centres/ Designated CDP Locations/ Designated RTA Locations 

 

In accordance with SEBI Circular No. CIR/CFD/14/2012 dated October 4, 2012 and RTA Master Circular and the SEBI 



 

57 

Master Circular, Applicants can submit the Application Forms with the Registered Brokers at the Broker Centres, CDPs 

at the Designated CDP Locations or the RTAs at the Designated RTA Locations, respective lists of which, including 

details such as address and telephone number, are available at the website of the Stock Exchanges at www.bseindia.com 

and www.nseindia.com.  

 

The list of the Registered Brokers, RTAs and CDPs, eligible to accept Applications in the Issue, including details such 

as postal address, telephone number and email address, are provided on the websites of BSE at 

http://www.bseindia.com/Markets/PublicIssues/brokercentres_new.aspx?expandable=3 for Registered Brokers and 

http://www.bseindia.com/Static/Markets/PublicIssues/RtaDp.aspx?expandable=6 for RTAs and CDPs, as updated from 

time to time and of the website of NSE at https://www.nseindia.com/nse-clearing/transfer-agent . 

 

The list of branches of the SCSBs at the Broker Centres, named by the respective SCSBs to receive deposits of the 

Application Forms from the Registered Brokers will be available on the website of SEBI (www.sebi.gov.in) and updated 

from time to time. 

 

Utilisation of Issue proceeds 

 

For details on utilisation of Issue proceeds please see, “Objects of the Issue” beginning on page 67. 

 

Issue Programme*  

 

ISSUE OPENS ON  As specified in the relevant Tranche Prospectus for each Tranche Issue. 

ISSUE CLOSES ON As specified in the relevant Tranche Prospectus for each Tranche Issue. 

PAY IN DATE As specified in the relevant Tranche Prospectus for each Tranche Issue. 

DEEMED DATE OF ALLOTMENT As specified in the relevant Tranche Prospectus for each Tranche Issue. 
** The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the 

period as indicated in the relevant Tranche Prospectus. Our Company may, in consultation with the Lead Managers, consider closing 

the relevant Tranche Issue on such earlier date or extended date (subject to a minimum period of three working days and a maximum 

period of 10 working days from the date of opening of the relevant tranche issue and subject to not exceeding thirty days from filing 

relevant tranche prospectus with ROC including any extensions), as may be decided by the Board of Directors of our Company or 

Issuance and Allotment Committee, subject to relevant approvals, in accordance with Regulation 33A of the SEBI NCS Regulations. 

In the event of an early closure or extension of the Issue, our Company shall ensure that notice of the same is provided to the 

prospective investors through an advertisement in all the newspapers in which pre-issue advertisement for opening of the respective 

Tranche Issue has been given on or before such earlier or initial date of Issue closure. On the Issue Closing Date, the Application 

Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (Indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard 

Time) or such extended time as may be permitted by the Stock Exchanges. Further, pending mandate requests for bids placed on the 

last day of bidding will be validated by 5:00 p.m. (Indian Standard Time). on one Working Day post the Issue Closing Date.  

 

Applications Forms for the Issue will be accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) (“Bidding Period”), 

during the Issue Period as mentioned above on all days between Monday and Friday (both inclusive barring public holiday) (a) by 

the Designated Intermediaries at the Bidding Centres, or (b) by the SCSBs directly at the Designated Branches of the SCSBs. On the 

Issue Closing Date, Application Forms will be accepted only between 10:00 a.m. to 3:00 p.m. (Indian Standard Time) and uploaded 

until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges. It is clarified that the 

Applications not uploaded on the Stock Exchanges Platform would be rejected. Further, pending mandate requests for bids placed 

on the last day of bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day after the Issue Closing Date. 

 

Due to limitation of time available for uploading the Applications on the Issue Closing Date, Applicants are advised to submit their 

Application Forms one day prior to the Issue Closing Date and, no later than 3.00 p.m. (Indian Standard Time) on the Issue Closing 

Date. Applicants are cautioned that in the event a large number of Applications are received on the Issue Closing Date, there may 

be some Applications which are not uploaded due to lack of sufficient time to upload. Such Applications that cannot be uploaded will 

not be considered for allocation under the Issue. Neither our Company, nor the Lead Managers, nor any Consortium Member, 

Registered Brokers at the Broker Centres, CDPs at the Designated CDP Locations or the RTAs at the Designated RTA Locations or 

designated branches of SCSBs are liable for any failure in uploading the Applications due to failure in any software/ hardware 

systems or otherwise. As per the SEBI Master Circular, the allotment in this Issue is required to be made on the basis of date of 

upload of each application into the electronic book of the Stock Exchanges. However, from the date of oversubscription and 

thereafter, the allotments will be made to the applicants on proportionate basis. 

  

http://www.bseindia.com/
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CAPITAL STRUCTURE 

 

Details of share capital  

 

The share capital of our Company as on September 30, 2023, is set forth below:  

 

Share Capital (In ₹) 

AUTHORISED SHARE CAPITAL  

69,80,00,000 Equity Shares of ₹ 10 each 6,98,00,00,000 

20,00,000 Preference Shares of ₹ 10 each 2,00,00,000 

Total Authorised Share Capital 7,00,00,00,000 

  

ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL  

59,36,43,037 Equity Shares of ₹ 10 each fully paid up  5,93,64,30,370 

Total 5,93,64,30,370 

Securities Premium Account 358,85,11,882 

Note: There will be no change in the capital structure and securities premium account due to the issue and allotment of the NCDs. 

 

Changes in capital structure as of cutoff date and for the preceding three financial years and current financial 

year up to September 30, 2023 

 

Other than specified below, there has been no change in capital structure of our Company for the current financial year 

up to September 30, 2023 and preceding three financial years:   

 

Date of Change 

(AGM/ EGM) 

Particulars 

EGM dated 

December 14, 2020 

Increase of Authorised Share Capital, from ₹ 300 crore comprising of 29,80,00,000 Equity shares 

of ₹ 10 each aggregating and 20,00,000 Preference Shares of ₹ 10 each comprising of 1,45,000 

Redeemable Non-Convertible Cumulative Preference Shares of ₹ 10 each and 18,55,000 

Preference Shares of ₹ 10 each to ₹ 400 crore comprising of 39,80,00,000 Equity shares of ₹ 10 

each and 20,00,000 Preference Shares of ₹ 10 aggregating to ₹ 2,00,00,000. 

EGM dated May 

24, 2021 

Increase of Authorised Share Capital, by creation of 20,00,00,000 new Equity Shares of ₹ 10 

each. The revised Authorised Share Capital stood at ₹ 600 crores comprising of 59,80,00,000 

Equity Shares of ₹ 10 each and 20,00,000 Preference Shares of ₹ 10 each comprising of 1,45,000 

Redeemable Non-Convertible Cumulative Preference Shares of ₹ 10 each and 18,55,000 

Preference Shares of ₹ 10 each. 

EGM dated 

January 30, 2023 

Increase of Authorised Share Capital, by creation of 10,00,00,000 new Equity Shares of ₹ 10 

each. The revised Authorised Share Capital stood at ₹ 700,00,00,000 consisting of Equity share 

Capital divided into 69,80,00,000 Equity shares of ₹10 each and 20,00,000 Preference shares of 

₹ 10 each which is further divided into 1,45,000 Redeemable Non-Convertible Cumulative 

Preference Shares of ₹ 10 each aggregating to ₹ 14,50,000 and 18,55,000 Preference Shares of ₹ 

10 each aggregating to ₹ 1,85,50,000. 

 

Details of the equity share capital for the preceding three financial years and current financial year: 

 

Other than specified below, there has been no change in changes in the Equity Share capital of our Company in the 

preceding three financial years and the current year:  

 

Date of Allotment No of Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consideration 

(Cash, other 

than cash,  

etc.) 

Nature of 

Allotment 

Cumulative 

No. of 

Equity 

Shares 

Equity 

Share 

Capital 

(₹ in crores) 

Equity  

Share  

Premium  

(₹ in crores) 

December 21, 2020 5,65,68,196 10 15.91 Cash Rights Issue 32,08,13,336 320.81 131.68 

June 28, 2021 12,21,00,121 10 16.38 Cash Rights Issue 44,29,13,457 442.91 209.58 

March 30, 2022 4,14,82,300 10 18.08 Cash Rights Issue 48,43,95,757 484.40 243.10 

March 31, 2022 1,38,27,433 10 18.08 Cash Rights Issue 49,82,23,190 498.22 254.27 

February 8, 2023 9,54,19,847 10 20.96 Cash Rights Issue 59,36,430,37 593.64 358.85 

November 15, 2023 7,47,94,315 10 26.74 Cash Right Issue 66,84,37,352 668.43 484.05 
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Shareholding pattern of our Company as on September 30, 2023 

 

Table I - Summary Statement holding of specified securities 

 
Cate 

gory 

Category of 

shareholder 

 

 

Nos. of 

share 

holders 

 

 

No. of fully 

paid up 

equity shares 

held 

 

 

No. of 

Partly 

paid-up 

equity 

shares 

held 

 

 

No. of 

shares 

underlying 

Depository 

Receipts 

 

 

Total nos. 

shares  

held 

 

 

Share 

holding as 

a % of 

total no. of 

shares 

(calculated 

as per 

SCRR,  

1957) 

Number of Voting Rights held in each 

class of securities 

No. of  

Shares 

Underlying 

Outstanding 

convertible 

securities 

(including 

Warrants) 

 

Shareholding, 

as a % 

assuming full 

conversion of 

convertible 

securities (as 

a percentage 

of diluted 

share capital) 

No. of Locked 

in shares 

No. of Shares 

pledged or 

otherwise 

encumbered 

No. of equity 

shares held in 

dematerialised 

form 

 

 
No of Voting Rights Total 

as a 

% of  

(A+B+C) 

 

No.  

(a) 

 

As a %  

of total 

Shares  

held (b) 

 

No. 

 

As a %  

of total 

Shares 

held 

 

Class eg: x Class  

eg: y 

Total 

(I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV) 

(A) Promoter & Promoter 

Group 

7 59,36,43,037 Nil Nil 59,36,43,037 100.00 59,36,43,037 Nil 59,36,43,037 100 Nil 100.00 Nil Nil Nil Nil 59,36,43,035 

(B) Public  Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(C) Non- Promoter – 

Non-Public 

                 

(C1) Shares underlying 

DRs 

 Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(C2) Shares held by 

Employees Trusts 

 Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

  Total:  59,36,43,037 Nil Nil 59,36,43,037 100.00 59,36,43,037 Nil 59,36,43,037 100 Nil Nil Nil Nil Nil Nil 59,36,43,035 

 

Table II - Statement showing shareholding pattern of the Promoter and Promoter Group  

 
Cat

ego

ry 

 

 

Category & Name 

of the 

Shareholder 

 

 

PAN 

 

 

No of 

Share 

holders 

 

 

No of fully 

paid up 

equity 

shares held 

No of 

Partly 

paid-

up 

equity 

shares 

held 

 

 

No of 

Shares 

Underlying 

Depository 

Receipts 

 

 

Total No of 

Shares 

Held  

(IV+V+ 

VI) 

 

 

Sharehol

ding as a 

% of total 

no of 

shares 

(calculate

d as per 

SCRR, 

1957 

(VIII) As 

a % of 

(A+B+C2 

Number of Voting Rights held in each 

class of securities 

No of Shares 

Underlying 

Outstanding 

convertible 

securities 

(Including 

Warrants) 

 

 

Shareholding 

as a % 

assuming full 

conversion of 

convertible 

Securities (as 

a percentage 

of diluted 

share capital) 

(VII)+(X) As 

a % of 

(A+B+C2) 

Number of 

Locked in 

Shares 

Number of 

Shares 

pledged or 

otherwise 

encumbered 

Number of 

equity shares 

held in 

dematerialize

d form 

 No of Voting Rights Total 

as a 

% of 

(A+B

+C) 

No. 

 

As a 

% of 

total 

Shares 

held 

No. 

 

As a % 

of total 

Shares 

held 

 

Class 

X 

Class 

Y 

Total 

 (I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV) 

(1) Indian                   

(a) Individuals/ 

Hindu undivided 

Family 

                  



 

60 

Cat

ego

ry 

 

 

Category & Name 

of the 

Shareholder 

 

 

PAN 

 

 

No of 

Share 

holders 

 

 

No of fully 

paid up 

equity 

shares held 

No of 

Partly 

paid-

up 

equity 

shares 

held 

 

 

No of 

Shares 

Underlying 

Depository 

Receipts 

 

 

Total No of 

Shares 

Held  

(IV+V+ 

VI) 

 

 

Sharehol

ding as a 

% of total 

no of 

shares 

(calculate

d as per 

SCRR, 

1957 

(VIII) As 

a % of 

(A+B+C2 

Number of Voting Rights held in each 

class of securities 

No of Shares 

Underlying 

Outstanding 

convertible 

securities 

(Including 

Warrants) 

 

 

Shareholding 

as a % 

assuming full 

conversion of 

convertible 

Securities (as 

a percentage 

of diluted 

share capital) 

(VII)+(X) As 

a % of 

(A+B+C2) 

Number of 

Locked in 

Shares 

Number of 

Shares 

pledged or 

otherwise 

encumbered 

Number of 

equity shares 

held in 

dematerialize

d form 

 No of Voting Rights Total 

as a 

% of 

(A+B

+C) 

No. 

 

As a 

% of 

total 

Shares 

held 

No. 

 

As a % 

of total 

Shares 

held 

 

Class 

X 

Class 

Y 

Total 

1 Narayanaswamy 

Venkatesh 

(Promoter) 

AAJPV

2474Q 

 23,88,777 Nil Nil 23,88,777 0.40 23,88,777 Nil 23,88,777 0.40 NA NA Nil 0.40 Nil Nil 23,88,777 

2 Shivaprakash 

Deviah (Promoter) 

AELPS

6775B 

 3,45,000 Nil Nil 3,45,000 0.06 3,45,000 Nil 3,45,000 0.06 NA NA Nil 0.06 Nil Nil 3,45,000 

3 Venkatakrishnama 

Appanaidu 

Narayanaswamy 

(Relative of 

Promoter) 

AAIPN

1977B 

 1 Nil Nil 1 0.00 1 Nil 1 0.00 NA NA Nil 0.00 Nil Nil 1 

4 Anitha Shivanna 

(Relative of 

Promoter) 

ADKP

A4594L 

 1,93,200 Nil Nil 1,93,200 0.03 1,93,200 Nil 1,93,200 0.03 NA NA Nil 0.03 Nil Nil 1,93,200 

5 Prema 

Narayanaswamy 

(Relative of 

Promoter) 

AAIPN

1978Q 

 1 Nil Nil 1 0.00 1 Nil 1 0.00 NA NA Nil 0.00 Nil Nil 0 

6 Vidhya Anand 

(Relative of 

Promoter) 

AAJPV

2475R 

 1 Nil Nil 1 0.00 1 Nil 1 0.00 NA NA Nil 0.00 Nil Nil 0 

(b) Central 

Government/ 

State 

Government(s) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(c) Financial 

Institutions/ Banks 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

1 IIFL Finance 

Limited (Promoter) 

AABCI

0745G 

 59,07,16,057 Nil Nil 59,07,16,057 99.51 59,07,16,057 Nil 59,07,16,057 99.51 NA NA Nil Nil Nil Nil 59,07,16,057 

(d) Any Other Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 Sub-Total (A)(1)   59,36,43,037 Nil Nil 59,36,43,037 100 59,36,43,037  59,36,43,037 100       59,36,43,035 

(2) Foreign Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(a) Individuals (Non-

Resident 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 
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Cat

ego

ry 

 

 

Category & Name 

of the 

Shareholder 

 

 

PAN 

 

 

No of 

Share 

holders 

 

 

No of fully 

paid up 

equity 

shares held 

No of 

Partly 

paid-

up 

equity 

shares 

held 

 

 

No of 

Shares 

Underlying 

Depository 

Receipts 

 

 

Total No of 

Shares 

Held  

(IV+V+ 

VI) 

 

 

Sharehol

ding as a 

% of total 

no of 

shares 

(calculate

d as per 

SCRR, 

1957 

(VIII) As 

a % of 

(A+B+C2 

Number of Voting Rights held in each 

class of securities 

No of Shares 

Underlying 

Outstanding 

convertible 

securities 

(Including 

Warrants) 

 

 

Shareholding 

as a % 

assuming full 

conversion of 

convertible 

Securities (as 

a percentage 

of diluted 

share capital) 

(VII)+(X) As 

a % of 

(A+B+C2) 

Number of 

Locked in 

Shares 

Number of 

Shares 

pledged or 

otherwise 

encumbered 

Number of 

equity shares 

held in 

dematerialize

d form 

 No of Voting Rights Total 

as a 

% of 

(A+B

+C) 

No. 

 

As a 

% of 

total 

Shares 

held 

No. 

 

As a % 

of total 

Shares 

held 

 

Class 

X 

Class 

Y 

Total 

Individuals/ 

Foreign Individuals 

(b) Government Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(c) Institutions Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(d) Foreign Portfolio 

Investor 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(e) Any Other Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 Sub-Total (A)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 

Table III- Statement showing shareholding pattern of the Public shareholder  

 
Categ

ory 

 

 

Category & Name of the 

Shareholder 

 

 

PAN 

 

 

No of 

Share 

holders 

 

 

No of 

fully 

paid up 

equity 

shares 

held 

 

 

No of 

Partly 

paid-up 

equity 

shares 

held 

 

 

No of 

Shares 

Underlying 

Depository 

Receipts 

 

 

Total 

No  

of 

Shares 

Held 

(IV+V+ 

VI) 

 

 

Sharehold

ing as a 

% of total 

no of 

shares 

(A+B+ 

C2) 

 

Number of Voting Rights held in 

each class of securities 

No of Shares 

Underlying 

Outstanding 

convertible 

securities 

(Including 

Warrants) 

 

 

Shareholding 

as a % 

assuming full 

conversion of 

convertible 

Securities (as 

a percentage 

of diluted 

share capital) 

Number of 

Locked in 

Shares 

Number of 

Shares pledged 

or otherwise 

encumbered 

Number of 

equity shares 

held in 

dematerialized 

form 

 

 

No of Voting Rights Total as 

a % of 

(A+B+ 

C) 

 

No. 

 

As a %  

of total 

Shares 

held 

 

No. 

 

As a %  

of total 

Shares 

held 

 

Class  

X 

Class  

Y 

Total 

  (I) (II) (III) (IV) (V) (VI) (VII) (VIII) (IX) (X) (XI) (XII) (XIII) (XIV) 

(1) Institutions (Domestic)                   

(a) Mutual Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(b) Venture Capital Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(c) Alternate Investment Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(d) Banks Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(e) Insurance Companies Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(f) Provident Funds/ Pension 

Funds 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(g) Asset Reconstruction 

Companies 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(h) Sovereign Wealth Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(i) NBFC Registered with RBI Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 
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Categ

ory 

 

 

Category & Name of the 

Shareholder 

 

 

PAN 

 

 

No of 

Share 

holders 

 

 

No of 

fully 

paid up 

equity 

shares 

held 

 

 

No of 

Partly 

paid-up 

equity 

shares 

held 

 

 

No of 

Shares 

Underlying 

Depository 

Receipts 

 

 

Total 

No  

of 

Shares 

Held 

(IV+V+ 

VI) 

 

 

Sharehold

ing as a 

% of total 

no of 

shares 

(A+B+ 

C2) 

 

Number of Voting Rights held in 

each class of securities 

No of Shares 

Underlying 

Outstanding 

convertible 

securities 

(Including 

Warrants) 

 

 

Shareholding 

as a % 

assuming full 

conversion of 

convertible 

Securities (as 

a percentage 

of diluted 

share capital) 

Number of 

Locked in 

Shares 

Number of 

Shares pledged 

or otherwise 

encumbered 

Number of 

equity shares 

held in 

dematerialized 

form 

 

 

No of Voting Rights Total as 

a % of 

(A+B+ 

C) 

 

No. 

 

As a %  

of total 

Shares 

held 

 

No. 

 

As a %  

of total 

Shares 

held 

 

Class  

X 

Class  

Y 

Total 

(j) Other Financial Institutions Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(k) Any Other Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 Sub Total (B)(1) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(2) Institutions (Foreign)                   

(a) Foreign Direct Investment Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(b) Foreign Venture Capital Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(c) Sovereign Wealth Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(d) Foreign Portfolio Investors 

Category I 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(e) Foreign Portfolio Investors 

Category II 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(f) Overseas Depositories 

(holding DRs) (balancing 

figure) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(g) Any Other Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 Sub Total (B)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(3) Central Government/State 

Government(s)/President of 

India 

                  

(a) Central Government / 

President of India 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(b) State Government / Governor Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(c) Shareholding by Companies 

or Bodies Corporate where 

Central / State Government is 

a promoter 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 Sub Total (B)(3) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(4) Non-Institutions                   

(a) Associate companies / 

Subsidiaries 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(b) Directors and their relatives 

(excluding independent 

directors and nominee 

directors) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(c) Key Managerial Personnel Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(d) Relatives of promoters (other Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 
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Categ

ory 

 

 

Category & Name of the 

Shareholder 

 

 

PAN 

 

 

No of 

Share 

holders 

 

 

No of 

fully 

paid up 

equity 

shares 

held 

 

 

No of 

Partly 

paid-up 

equity 

shares 

held 

 

 

No of 

Shares 

Underlying 

Depository 

Receipts 

 

 

Total 

No  

of 

Shares 

Held 

(IV+V+ 

VI) 

 

 

Sharehold

ing as a 

% of total 

no of 

shares 

(A+B+ 

C2) 

 

Number of Voting Rights held in 

each class of securities 

No of Shares 

Underlying 

Outstanding 

convertible 

securities 

(Including 

Warrants) 

 

 

Shareholding 

as a % 

assuming full 

conversion of 

convertible 

Securities (as 

a percentage 

of diluted 

share capital) 

Number of 

Locked in 

Shares 

Number of 

Shares pledged 

or otherwise 

encumbered 

Number of 

equity shares 

held in 

dematerialized 

form 

 

 

No of Voting Rights Total as 

a % of 

(A+B+ 

C) 

 

No. 

 

As a %  

of total 

Shares 

held 

 

No. 

 

As a %  

of total 

Shares 

held 

 

Class  

X 

Class  

Y 

Total 

than ‘immediate relatives’ of 

promoters disclosed under 

‘Promoter and Promoter 

Group’ category) 

(e) Trusts where any person 

belonging to 'Promoter and 

Promoter Group' category is 

'trustee', 'beneficiary', or 

'author of the trust' 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(f) Investor Education and 

Protection Fund (IEPF) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(g) Resident Individuals holding 

nominal share capital up to ₹ 

2 lakhs 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(h) Resident Individuals holding 

nominal share capital in 

excess of ₹ 2 lakhs 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(i) Non-Resident Indians (NRIs) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(j) Foreign Nationals Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(k) Foreign Companies) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(l) Bodies Corporate Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

(m) Any Other Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 Sub Total (B)(4) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 Total Public Shareholding 

(B) = (B)(1)+(B)(2)+ 

B)(3)+(B)(4) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 
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List of top 10 holders of Equity Shares of our Company as on September 30, 2023:  

 

Sr. 

No. 

Name of the Shareholder Total number of 

Equity Shares (of 

Face Value ₹ 10) 

Number of Equity 

Shares held in 

dematerialized form 

Total shareholding as a 

% of total number of 

Equity Shares 

1.  IIFL Finance Limited 59,07,16,057 59,07,16,057 99.51 

2.  Narayanaswamy Venkatesh 23,88,777 23,88,777 0.40 

3.  Shivaprakash Deviah 3,45,000 3,45,000 0.06 

4.  Anitha Shivanna 1,93,200 1,93,200 0.03 

5.  Venkatakrishnama Appanaidu Narayanaswamy 1 1 0.00 

6.  Prema Narayanaswamy 1 0 0.00 

7.  Vidhya Anand 1 0 0.00 

 Total 59,36,43,037 59,36,43,035 100.00 

 

List of top 10 holders of non-convertible securities as on September 30, 2023 (on cumulative basis): 

 

Sr. 

No. 

Name of the holder of non-convertible securities Category of 

Holder 

Amount (in ₹ crore) 

Face Value of 

holding 

Holding as a % of 

outstanding non-

convertible securities 

1.  The South Indian Bank Ltd Bank 200.00 21.59% 

2.  Sporta Technologies Private Limited Corporate 105.00 11.34% 

3.  Aditya Birla Money Limited Corporate 93.80 10.13% 

4.  The Karanataka Bank Ltd Bank 75.00 8.10% 

5.  Morgan Stanley India Primary Dealer Private Limited Corporate 52.80 5.70% 

6.  Northern Arc Capital Limited Corporate 50.00 5.40% 

7.  Aditya Birla Finance Limited Corporate 44.20 4.77% 

8.  Northern Arc Money Market Alpha Trust Non-Banking 

Finance 

corporation 

37.50 

4.05% 

9.  Cygnus Power Infra Services Private Limited Corporate 28.90 3.12% 

10.  Indian Energy Exchange Limited Corporate 19.10 2.06% 

 

List of top 10 holders of commercial paper as on September 30, 2023, in terms of value (on cumulative basis):  

 

S. 

No. 

Name of the holder of commercial paper Category of 

Holder 

Amount (in ₹ crore) 

Face Value of 

holding 

Holding as a % of total 

commercial paper 

outstanding  

1. Quant Mutual Fund – A/C Quant Liquid Plan Mutual Fund 50.00 50% 

2.  Sundaram Finance Limited NBFC 50.00 50% 

  

Statement of the aggregate number of securities of our Company and our Subsidiary purchased or sold by our 

Promoters, Promoter Group, our Directors and the directors of our Promoters and/or their relatives within six months 

immediately preceding the date of filing of this Shelf Prospectus.  

 

As on date of this Shelf Prospectus, our Company does not have any Subsidiary company. Further, except for the details 

as set out in the table below, no securities of our Company have been purchased or sold by our Promoters, promoter group, 

our Directors, directors of our Promoters and/or their relatives within six months immediately preceding the date of filing 

of this Shelf Prospectus.  

 

Sr. 

No. 

Name of the 

Transferor 

Name of the Transferee Date of purchase/ 

transfer 

Whether purchase/ 

transfer 

Number of Equity 

Shares 

Nil 

 

Shareholding of Directors in our Company 

 

The shareholding of the Directors in our Company as on November 21, 2023 is mentioned below:  

 

Sr. No. 
Name of Director Number of Equity Shares % of holding (on fully diluted 

basis) 

1.  Narayanaswamy Venkatesh 23,88,777 0.36% 
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Sr. No. 
Name of Director Number of Equity Shares % of holding (on fully diluted 

basis) 

2.  Shivaprakash Deviah 3,45,000 0.05% 

 

Statement of Capitalization 

 

Statement of capitalization (Debt to Equity Ratio) of our Company:  

 

 (₹ in crore, except Debt/Equity ratio) 

Particulars Pre-Issue as at 

March 31, 2023 

Pre-Issue as at 

September 30, 2023 

Post Issue as 

Adjusted 

Debt       

Debt Securities & Subordinated Liabilities 853.8 1,026.30 3,026.30 

Borrowings (Other than Debt Securities) 6,342.55 7,045.26 7,045.26 

Total Debt (A) 7,196.35 8,071.56 10,071.56 

     

Shareholder’s funds 1,322.15 1,554.09 1,554.09 

Total Shareholder’s funds (B) 1,322.15 1,554.09 1,554.09 

     

Debt/ Equity (C= A/B)* (No. of times) 5.44 5.19 6.48 
*The debt-equity ratio post Issue in indicative on account of the assumed inflow of ₹ 2,000 crore from the proposed Issue. The actual 

debt-equity ratio post the Issue would depend on the actual position of debt and equity on the Deemed Date of Allotment. 

 

Details of Promoter’s shareholding in our Company’s Subsidiary  

 

As on date of this Shelf Prospectus, our Company does not have any subsidiary company.  

 

Details of Promoter’s shareholding in our Joint Venture and Associate Companies  

 

As on date of this Shelf Prospectus, our Company does not have any joint venture or associate company.  

 

Details of any acquisition or amalgamation in the last one year  

 

Our Company has not made any acquisition or amalgamation in the last one year prior to the date of this Shelf Prospectus.  

 

Details of any reorganization or reconstruction in the last one year  

 

Our Company has not made any reorganisation or reconstruction in the last one year prior to the date of this Shelf 

Prospectus.  

 

Details of debt securities were issued at a premium or a discount by the Company 

 

Other than as disclosed in the section “Financial Indebtedness” on page 151, no debt securities were issued at a premium 

or a discount by the Company.  

 

Details of shareholding of our Directors in our Subsidiary, Associate or Joint Ventures  

 

As on the date of this Shelf Prospectus, our Company does not have any Subsidiary, joint venture or associate company.  

 

Details of change in the promoters holding in our Company during the last financial year beyond 26 % (as prescribed 

by RBI)  

 

There has been no change in the promoters holding in our Company during the last financial year beyond 26%.  

 

Employee Stock Option Scheme  

 

Our Company has adopted IIFL Samasta Finance Limited employee stock option plan – 2021 vide extra-ordinary general 

meeting held on October 27, 2021 (“ESOP Plan-2021”). There was no vesting or allotment of Equity Shares of the 

Company under ESOP Plan-2021.  
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In year 2023, the Company’s employee stock option plan - 2023 (“ESOP Plan-2023”) provide for the grant of stock options 

to eligible employees. The employee stock option plans (“ESOPs”) are administered through direct route by the Company. 

The Company transfers share to the eligible employees upon exercise of the options by such employees. The ESOP Plan-

2023 came into force on March 24, 2023. The grant price is as decided by the Nomination and Remuneration Committee 

(“N&RC”) of our Company. The number of options and terms could vary at the discretion of the N&RC. Till September 

30, 2023, the Company has not granted any option under ESOPs.  

 

The total number of ESOPs to be granted, shall not exceed 5% of the paid-up share capital of the Company, as expanded 

from time to time, comprising of 2,96,82,152 ESOPs which shall be convertible into equal number of Equity Shares. The 

Company has provided various equity settled share-based payment schemes to its employees. The details of ESOPs as on 

September 30, 2023 are as follows:  

 
Sr. No. Particulars Total Number 

1.  Stock options granted 92,59,420 

2.  Stock options vested Nil 

3.  Stock options exercised Nil 

4.  Total number of shares arising out of exercise of Stock options  NA 

5.  Stock options lapsed NA 

6.  Exercise price (in ₹) Tranche Exercise Price 

I ₹ 20.96 per share 

II  ₹ 23.38 per share 
 

 

None of the Equity Shares held by the Promoters in our Company are pledged or encumbered otherwise by our Promoters 

and Promoter Group.  
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OBJECTS OF THE ISSUE 

 

Our Company has filed this Shelf Prospectus for a public issue of secured, rated, listed, redeemable, NCDs for an amount 

up to ₹ 2,000 crore (the “Shelf Limit”). The NCDs will be issued in one or more tranches up to the Shelf Limit, on the 

terms and conditions as set out in the relevant Tranche Prospectus for any Tranche Issue, which should be read together 

with the Draft Shelf Prospectus and this Shelf Prospectus. 

 

The Issue is being made pursuant to the provisions of the SEBI NCS Regulations and the Companies Act and the rules 

made there under. Our Company proposes to utilize the proceeds raised through the Issue, after deducting the Issue related 

expenses to the extent payable by our Company (“Net Proceeds”) towards funding the objects listed under this section.  

 

The details of the proceeds of the Issue are summarized below:  

 

Particulars Estimated amount (₹ in crore) 

Gross proceeds of the Issue As specified in the relevant Tranche Prospectus for each Tranche Issue 

Less: Issue related expenses*  As specified in the relevant Tranche Prospectus for each Tranche Issue 

Net proceeds  As specified in the relevant Tranche Prospectus for each Tranche Issue 
*The above Issue related expenses are indicative and are subject to change depending on the actual level of subscription to the Issue, 

the number of allottees, market conditions and other relevant factors. 

 

Requirement of Funds and Utilization of Net Proceeds 

 

The following table details the objects of the Issue (collectively, referred to herein as the “Objects”) and the amount 

proposed to be financed from Net Proceeds:  

 

Sr. 

No. 

Objects of the Issue Percentage of amount proposed 

to be financed from Net Proceeds 

a. For the purpose of onward lending, financing / refinancing the existing 

indebtedness of our Company, and/or debt servicing (payment of interest 

and/or repayment / prepayment of interest and principal of existing 

borrowings of our Company)* 

At least 75% 

b. General Corporate Purposes** Maximum up to 25%  

 Total 100% 
*Our Company will not utilise the proceeds of this Issue towards payment of prepayment penalty, if any 

**The Net Proceeds will be first utilized towards the Objects mentioned above. The balance is proposed to be utilized for general 

corporate purposes, subject to such utilization not exceeding 25% of the amount raised in the Issue, in compliance with the SEBI NCS 

Regulations. 

 

The main objects clause of the Memorandum of Association of the Company permits the Company to undertake its existing 

activities as well as the activities for which the funds are being raised through the Issue. 

 

Issue related expenses break-up  

 

The expenses for this Issue include, inter alia, lead management fees and selling commission to the Lead Managers, 

Consortium Members and intermediaries as provided for in the SEBI Master Circular, fees payable to debenture trustees, 

the Registrar to the Issue, SCSBs’ commission/ fees, printing and distribution expenses, legal fees, advertisement expenses, 

listing fees and any other expense directly related to the Issue. The Issue expenses and listing fees will be paid by our 

Company.  

 

The estimated breakdown of the total expenses for each Tranche Issue and the timeline for such payment for each Tranche 

Issue shall be as specified in the relevant Tranche Prospectus.  

 

Purpose for which there is a requirement of funds 

 

As specified in the relevant Tranche Prospectus for each Tranche Issue. 

 

Funding Plan  

 

NA 
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Summary of the project appraisal report  

 

NA 

 

Schedule of implementation of the project  

 

NA 

 

Monitoring and reporting of utilization of funds  

 

There is no requirement for appointment of a monitoring agency in terms of the SEBI NCS Regulations. The Audit 

Committee of our Company shall monitor the utilisation of the proceeds of the Issue. Our Company will disclose in our 

Company’s financial statements for the relevant financial year commencing from Fiscal 2024, the utilisation of the proceeds 

of the Issue under a separate head along with details, if any, in relation to all such proceeds of the Issue that have not been 

utilised thereby also indicating investments, if any, of such unutilized proceeds of the Issue. Our Company shall utilize the 

proceeds of the Issue only upon receipt of minimum subscription, i.e., 75% of base issue size for relevant Tranche Issue 

relating to the Issue and relevant Tranche Prospectus, the execution of the documents for creation of security and the 

Debenture Trust Deed and receipt of final listing and trading approval from the Stock Exchanges. Our Company, in 

accordance with the timeline prescribed in SEBI Listing Regulations, shall submit to the stock exchange, a statement 

indicating the utilization of issue proceeds of non-convertible securities, which shall be continued to be given till such time 

the issue proceeds have been fully utilised or the purpose for which these proceeds were raised has been achieved. Our 

Company shall utilise the proceeds of the Issue only upon execution of the documents for creation of Security and the 

Debenture Trust Deed and receipt of listing and trading approval from the Stock Exchanges as stated in the section titled 

“Terms of the Issue” on page 238 of this Shelf Prospectus. 

 

Interim use of proceeds  

 

Our Management, in accordance with the policies formulated by it from time to time, will have the flexibility in deploying 

the proceeds received from the Issue. Pending utilization of the proceeds out of the Issue for the purposes described above, 

our Company intends to temporarily invest funds in high quality interest/ non- interest bearing liquid instruments including 

money market mutual funds, deposits with banks, current account of banks or temporarily deploy the funds in investment 

grade interest bearing securities as may be approved by the Board of Directors. Such investment would be in accordance 

with applicable law and the investment policies approved by the Board of Directors or any committee thereof from time to 

time.  

 

General Corporate Purposes 

 

Our Company intends to deploy up to 25% of the amount raised and allotted in the Issue for general corporate purposes, 

including but not restricted to routine capital expenditure, renovations, strategic initiatives, meeting any expenditure in 

relation to our Company as well as meeting exigencies which our Company may face in the ordinary course of business, 

or any other purposes as may be approved by our Board of Directors or duly authorized committee thereof. 

 

Other Confirmations  

 

In accordance with the SEBI NCS Regulations, our Company will not utilize the proceeds of the Issue for providing loans 

to or acquisition of shares of any person or company who is a part of the Promoter Group or Group Companies. 

 

In accordance with the SEBI NCS Regulations, our Company will not utilize the proceeds of the Issue towards full or part 

consideration for the purchase or any other acquisition, inter alia by way of a lease, of any immovable property.  

 

No part of the proceeds from the Issue will be paid by us as consideration to our Promoter, the Directors, Key Managerial 

Personnel, Senior Management Personnel or companies promoted by our Promoters except in ordinary course of business. 

 

No part of the proceeds from the Issue will be utilized for buying, trading or otherwise dealing in equity shares of any listed 

company. Further our Company undertakes that Issue proceeds from NCDs allotted to banks shall not be used for any 

purpose, which may be in contravention of RBI guidelines including those relating to classification as capital market 

exposure or any other sectors that are prohibited under RBI Regulations.  

 

All monies received out of the Issue shall be credited/ transferred to a separate bank account maintained with a Scheduled 

Bank as referred to in section 40(3) of the Companies Act 2013. 
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Details of all monies utilised out of the Issue referred above shall be disclosed under an appropriate separate head in our 

balance sheet indicating the purpose for which such monies have been utilised along with details, if any, in relation to all 

such proceeds of the Issue that have not been utilized thereby also indicating investments, if any, of such unutilized 

proceeds of the Issue. 

 

Details of all unutilised monies out of the Issue, if any, shall be disclosed under an appropriate separate head in our balance 

sheet indicating the form in which such unutilised monies have been invested. 

 

Our Company confirms that it will not use the proceeds from the Issue, directly or indirectly, for the purchase of any 

business or in the purchase of any interest in any business whereby our Company shall become entitled to an interest in 

either the capital or profit or losses or both in such business exceeding 50% thereof, the purchase or acquisition of any 

immovable property (direct or indirect) or acquisition of securities of any other body corporate.  

  

The fund requirement as above is based on our current business plan and is subject to change in light of variations in 

external circumstances or costs, or in our financial condition, business or strategy. Our management, in response to the 

competitive and dynamic nature of the industry, will have the discretion to revise its business plan from time to time and 

consequently our funding requirements and deployment of funds may also change.  

 

There is no contribution being made or intended to be made by the Directors as part of the Issue or separately in furtherance 

of the Objects of the Issue, except to the extent of NCDs subscribed by the Director (if subscribed). 

 

Variation in terms of contract or objects in this Shelf Prospectus 

 

Our Company shall not, in terms of Section 27 of the Companies Act, 2013, at any time, vary the terms of the objects for 

which this Shelf Prospectus is issued, except as may be prescribed under the applicable laws and specifically under Section 

27 of the Companies Act, 2013. Further, in accordance with the SEBI Listing Regulations, in case of any material deviation 

in the use of proceeds as compared to the objects of the issue, the same shall be indicated in the format as specified by 

SEBI from time to time. 

 

Benefit / interest accruing to Promoter/Directors/ Key Managerial Person/ Senior Management Personnel out of 

the object of the Issue  

 

Neither our Promoters nor the Directors or Key Managerial Person or Senior Management Personnel of our Company are 

interested in the Objects of this Issue. 
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STATEMENT OF POSSIBLE TAX BENEFITS 

 

STATEMENT OF POSSIBLE TAX BENEFITS AVAILABLE TO THE DEBENTURES HOLDERS 

 

Board of Directors 

IIFL Samasta Finance Limited  

110/3, Lalbagh Main Road  

Krishnappa Layout 

Bengaluru – 560 027 

Karnataka, India  

 

Dear Ma’am/Sir, 

 

Re: Proposed public issue by IIFL Samasta Finance Limited (“Issuer”/ “Company”) of secured, rated, listed, 

redeemable, non-convertible debentures of face value of ₹ 1,000/- each (“NCDs”) for an amount aggregating to ₹ 

2,000 crore (the “Shelf Limit”) ("Issue”). The NCDs will be issued in one or more tranches up to the Shelf Limit, 

on terms and conditions as set out in relevant Tranche Prospectus(es) for each Tranche Issue. 

 

This certificate is issued in accordance with the terms of our engagement letter dated October 27, 2023. 

 

The accompanying Statement of Possible Tax Benefits prepared by the management of the Company, discusses the tax 

provisions applicable to the Potential Debenture holders (“Investors”) subscribing in the Public Issue of NCDs of IIFL 

Samasta Finance Limited in Annexure A (hereinafter referred to as “Statement of Possible Tax Benefits” / 

“Statement”), under the Income-tax Act, 1961 (read with Income Tax Rules, circulars, notifications) as amended by the 

Finance Act, 2023 (hereinafter referred to as the “IT Act”) in connection with the proposed Issue.  

 

Management’s Responsibility 

 

The preparation of this Statement as of the date of our certificate which is to be included in the Draft Shelf Prospectus, 

Shelf Prospectus and relevant tranche prospectus(es) (the “Offering Documents”) is the responsibility of the management 

of the Company. 

 

This responsibility includes designing, implementing and maintaining internal control relevant to the preparation and 

presentation of the Statement, and applying an appropriate basis of preparation; and making estimates that are reasonable 

in the circumstances. The management is also responsible for identifying and ensuring that the Company complies with 

the laws and regulations applicable to its activities. 

 

Our Responsibility 

 

Our work has been carried out in accordance with Standards on Auditing, the ‘Guidance Note on Reports or Certificates 

for Special Purposes (Revised 2016)’ and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. 

 

Pursuant to the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 

2021, as amended (the “SEBI NCS Regulations”) and the Companies Act 2013 (“Act”), it is our responsibility to examine 

whether the Statement prepared by the Company, in all material respects, reflects the current position of possible tax 

benefits available to the debenture holders of the Company. For this purpose, we have read the Statement as given in 

Annexure I and evaluated with reference to the provisions of the IT Act to confirm that statements made are correct in all 

material respect. 

 

We draw attention to the fact that the Statement includes certain inherent limitations that can influence the reliability of the 

information. The benefits discussed in the enclosed Annexure I are not exhaustive. Several of these benefits are dependent 

on the Investors fulfilling the conditions prescribed under the relevant tax laws. Therefore, the ability of Investors to derive 

the tax benefits is dependent on fulfilling such conditions.  

 

The Statement is only intended to provide general information and is neither designed nor intended to be a substitute for 

the professional tax advice. In view of the individual nature of the tax consequences and the changing tax laws, each 

investor is advised to consult their own tax consultant with respect to specific tax implications arising out of their 

participation. Neither are we suggesting nor advising the investor to invest money based on this Statement. 
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We do not express any opinion or provide any assurance as to whether: 

 

i) debenture holders of the Company will continue to obtain the benefits as per the Statement in future; 

 

ii) the conditions prescribed for availing the benefits as per the Statement have been/would be met with; or 

 

iii) the revenue authorities/ courts will concur with the views expressed herein.  

 

The contents of the enclosed statement are based on information, explanations and representations obtained from the 

Company and on the basis of our understanding of the business activities and operations of the Company. We have relied 

upon the information and documents of the Company being true, correct and complete and have not audited or tested them. 

Our view, under no circumstances, is to be considered as an audit opinion under any regulation or law. No assurance is 

given that the revenue authorities/ courts will concur with the views expressed herein. 

 

Our views are based on existing provisions of law and its interpretation, which are subject to change from time to time. We 

do not assume any responsibility to update the views consequent to such changes. 

 

In our opinion, the Statement of Tax Benefits prepared by the Company as set out in Annexure - I materially covers all tax 

benefits available as at the date of our report to Debenture Holders, in accordance with provisions of the IT Act as amended.  

 

Restriction on Use 

 

We hereby consent to inclusion of the extracts of this certificate in the Offering Documents and/or any other document in 

relation to the Issue, and for the submission of this certificate as may be necessary, to any regulatory / statutory authority 

including SEBI and the Registrar of Companies, Karnataka at Bengaluru, stock exchanges, any other authority as may be 

required and/or for the records to be maintained by the lead managers appointed in connection with the Issue (the “Lead 

Managers”) and in accordance with applicable law, and for the purpose of any defense the Lead Managers may wish to 

advance in any claim or proceeding in connection with the contents of the Offer Documents. Accordingly, this certificate 

is not to be used, referred to or distributed for any other purpose without our prior written consent. Accordingly, we do not 

accept or assume any liability or any duty of care for any other purpose or to any other person to whom this certificate is 

shown or into whose hands it may come without our prior consent in writing. Any subsequent amendment / modification 

to provisions of the applicable laws may have an impact on the views contained in our statement. While reasonable care 

has been taken in the preparation of this certificate, we accept no responsibility for any errors or omissions therein or for 

any loss sustained by any person who relies on it. 

 

 

This certificate may be relied on by Lead Managers, namely JM Financial Limited, IIFL Securities Limited, Nuvama 

Wealth Management Limited (formerly known as Edelweiss Securities Limited) and Trust Investment Advisors Private 

Limited, their affiliates and legal counsel in relation to the Issue.  

 

 

Sincerely, 

 

For Gowthama & Company 

Chartered Accountants 

FRN: 005917S  

Pawan Kumar G S 

Partner 

Membership No. 265601 

Place: Mumbai 

Date: November 23, 2023   

UDIN: 23265601BGXJOR8186 
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Annexure A 

 

ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO IIFL SAMASTA 

FINANCE LIMITED (“THE COMPANY”) AND THE COMPANY’S DEBENTUREHOLDERS 

 

The following tax benefits will be available to the debenture holders of the Company (“Debenture Holder”) as per the 

existing provisions of law. The tax benefits are given as per the prevailing tax laws under the provisions of the IT Act, as 

on date, taking into account the amendments made by the Finance Act, 2023, and may vary from time to time in accordance 

with amendments to the law or enactments thereto. The Debenture Holder is advised to consider the tax implications in 

respect of subscription to Debentures after consulting his tax advisor as alternative views are possible. 

 

This Annexure intends to provide general information on the applicable provisions of the IT Act. It is not exhaustive or 

comprehensive and is not intended to be a substitute for professional advice. Several of these benefits are dependent on the 

Company or its Debenture Holders fulfilling the conditions prescribed under the relevant provisions of the Income-tax Act, 

1961. In view of the individual nature of the tax consequences and the changing tax laws, each investor is advised to consult 

his or her own tax consultant with respect to the specific tax implications arising out of their participation in the Issue, 

particularly in view of the fact that certain recently enacted legislation may not have a direct legal precedent or may have 

a different interpretation on the benefits, which an investor can avail. Neither are we suggesting nor advising the investor 

to invest money based on this Statement. 

 

Implications under Income Tax Act, 1961 

 

I. TO RESIDENT DEBENTURE HOLDERS (RESIDENT AS DEFINED UNDER SECTION 6 OF THE 

INCOME TAX ACT, 1961) 

 

A. In respect of Interest on Debentures (NCD) 

 

1. Interest on NCD received by Debenture Holders would be subject to income tax at the normal rates of tax in 

accordance with and subject to the provisions of the Income Tax Act, 1961 (Refer Note 1 below). Interest will be 

assessed to Income tax on receipt basis or mercantile basis (accrual basis) depending on the method of accounting 

regularly employed by the NCD holder under Section 145 of the Income Tax Act, 1961. 

 

Income Tax is deductible at source at the rate of 10% on interest on debentures held by resident Indians as per the 

provisions of Section 193 of the IT Act 

 

2. Further, Tax will be deducted at source at reduced rate, or no tax will be deducted at source in the following cases: 

 

a. When the Assessing Officer issues a certificate on an application by a Debenture Holder on satisfaction that the 

total income of the Debenture holder justifies no/lower deduction of tax at source as per the provisions of 

Section 197(1) of the IT Act; and that a valid certificate is filed with the Company before the prescribed date of 

closure of books for payment of debenture interest; 

 

b. When the resident Debenture Holder with Permanent Account Number (‘PAN’) (not being a company or a 

firm) submits a declaration as per the provisions of section 197A(1A) of the IT Act in the prescribed Form 15G 

verified in the prescribed manner to the effect that the tax on his estimated total income of the financial year in 

which such income is to be included in computing his total income will be NIL. However, under section 

197A(1B) of the IT Act, Form 15G cannot be submitted nor considered for exemption from tax deduction at 

source if the dividend income referred to in section 194, interest on securities, interest, withdrawal from NSS 

and income from units of mutual fund or of Unit Trust of India as the case may be or the aggregate of the 

amounts of such incomes credited or paid or likely to be credited or paid during the financial year in which such 

income is to be included exceeds the maximum amount which is not chargeable to income tax; 

 

c. Senior citizens, who are 60 or more years of age at any time during the financial year, enjoy the special privilege 

to submit a self-declaration in the prescribed Form 15H for non-deduction of tax at source in accordance with 

the provisions of section 197A(1C) of the Act even if the aggregate income credited or paid or likely to be 

credited or paid exceeds the maximum amount not chargeable to tax, provided that the tax due on the estimated 

total income of the year concerned will be NIL; and 
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d. In all other situations, tax would be deducted at source as per prevailing provisions of the IT Act. Please find 

below the class of resident investors and respective documents that would be required for granting TDS 

exemption: 

 

Sl. 

No. 

Class of Investors Relevant section which 

grants TDS exemption 

Documents to be taken on record 

from Investors 

1.  Residential individual or resident 

HUF 

Claiming non-deduction 

or lower deduction of tax 

at source under section 

197 of the IT Act. 

Form No.15G with PAN / Form 

No.15H with PAN / Certificate issued 

u/s 197(1) has to be filed with the 

Company. However in case of NCD 

Holders claiming non-deduction or 

lower deduction of tax at source, as 

the case may be, the NCD Holder 

should furnish either: 

Provide a declaration (in duplicate) in 

the Forms prescribed viz.: 

- Form 15H which can be given by 

individuals who are of the age of 60 

years or more 

- Form 15G which can be given by all 

applicants (other than companies, 

and firms), or 

- A certificate, from the Assessing 

Officer which can be obtained by all 

applicants (including companies 

and firms) by making an application 

in the prescribed form i.e., Form 

No.13. 

2.  Non-residents- (Other than 

FIIs/FPIs)  

 

For Non-deduction or 

lower deduction of tax at 

source u/s 195 of the IT 

Act  

 

A certificate under section 197 of the 

IT Act from the Indian Assessing 

Officer for nil / lower deduction of tax 

at source by making an application in 

the prescribed form (i.e. Form No.13.)  

 

3.  Life insurance Corporation of 

India 

Clause vi of Proviso to 

Section 193 

Copy of Registration Certificate 

4.  a. General Insurance Corporation 

of India, 

b. Companies formed under 

section 16(1) of General 

Insurance Business Act, 1972 

and, 

c. any company in which GIC 

and aforesaid 4 companies has 

full beneficial interest (100% 

shareholding) 

Clause vii of Proviso to 

Section 193 

a. Copy of Registration Certificate 

b. Copy of shareholding pattern 

5.  Any Insurer  

other than mentioned above in Sr 

No. 3 and 4 

(like SBI Life Insurance, Max 

Life Insurance etc.) 

Clause viii of Proviso to 

Section 193 

Copy of Registration certificate 

issued by IRDA 

6.  Mutual Funds Section 196(iv) read with 

Section 10(23D) 

Copy of Registration certificate 

issued by SEBI / RBI and notification 

issued by Central Government. 

 

Declaration from the Mutual Fund 

with respect to income being exempt 

u/s 10(23D) of the IT Act.  
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Sl. 

No. 

Class of Investors Relevant section which 

grants TDS exemption 

Documents to be taken on record 

from Investors 

 

7.  Government, RBI and 

corporation established under 

Central / State Act whose income 

is exempt from tax 

Section 196(i),(ii) and (iii) In case of Corporation,  

Documentary evidence to establish 

that Corporation is established under 

Central / State Act, and 

Declaration that their income is 

exempt from tax with applicable 

provisions 

8.  Recognized Provident Funds, 

Recognized Gratuity Funds, 

Approved Superannuation Funds, 

Employees’ State Insurance Fund 

etc. 

Section 10(25) and 

Section 10(25A) and 

CBDT Circular - 18/2017 

Copy of Registration and Recognition 

certificate issued by relevant statutory 

authorities and income-tax authorities 

and Declaration from the funds that 

there income is exempt u/s 10(25) and 

10(25A) 

9.  New Pension System Trust Section 10(44) read with 

Section 196(iii) and 

CBDT Circular - 18/2017 

Relevant Registration certificate 

issued to NPS Trust under section 

Indian Trusts Act, 1882 

Declaration from the trust with 

respect to income being exempt u/s 

10(44) of the IT Act  

 

10.  Other entities like Local 

authority, Regimental Funds, 

IRDA etc. 

Section 10(20) etc. read 

with CBDT Circular - 

18/2017 

Relevant Registration certificate  

 

Declaration that they fall within the 

relevant income-tax section and 

eligible for income-tax exemption on 

their income 

11.  Alternative Investment Funds 

(Category I and II) 

Section 197A(1F) Copy of Registration certificate 

issued by SEBI 

 

B. In respect of Capital Gains 

 

1. Long Term Capital Gains 

 

Under Section 2(29AA) read with section 2(42A) of the IT Act, listed Debentures held as Capital Asset as defined 

under section 2(14) of the IT Act is treated as long term capital asset if it is held for more than 12 Months. Debentures 

held as capital asset for a period of 12 Months or less will be treated as short term capital asset. 

 

Long Term Capital Gain will be chargeable to tax under Section 112 of the IT Act at the rate of 20% (plus applicable 

surcharge and education cess). However, in the case of listed debentures, as per first proviso to section 112(1) of 

the IT Act, tax payable is only 10% (plus applicable surcharge and education cess). No indexation benefit is 

available for debentures. Hence, the tax payable on long term capital gains on transfer of NCD will be 10%(plus 

applicable surcharge and education cess) and the capital gains have to be computed without indexation. 

 

In case of an individual or HUF, being a resident, where the total income as reduced by such long-term capital gains 

is below the maximum amount which is not chargeable to income-tax, then, such long-term capital gains shall be 

reduced by the amount by which the total income as so reduced falls short of the maximum amount which is not 

chargeable to income-tax and the tax on the balance of such long-term capital gains shall be computed at the rate 

mentioned above. 

 

2. Short Term Capital Gains 

 

Listed Debentures held as capital asset under Section 2(14) of the IT Act for a period of not more than 12 months 

would be treated as Short term capital asset under Section 2(42A) of the IT Act. Short Term Capital Gains on 

transfer of NCD will be taxed at the normal rates of tax. As per Section 74 of the IT Act, short-term capital loss on 

transfer of debentures suffered during the year is allowed to be set-off against short-term as well as long-term capital 

gains of the said year. Balance loss, if any could be carried forward for eight years for claiming set-off against 
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subsequent years’ short term as well as long-term capital gains. Long-term capital loss on debentures suffered during 

the year is allowed to be set-off only against long-term capital gains. 

 

Balance loss, if any, could be carried forward for eight years for claiming set-off against subsequent year’s long-

term capital gains.th the provisions of the IT Act. The provisions relating to maximum amount not chargeable to 

tax would apply to short term capital gains. 

 

3. Capital Loss on transfer of Debentures 

 

As per Section 74 of the IT Act, short-term capital loss on transfer of debentures suffered during the year is allowed 

to be set-off against short-term as well as long-term capital gains of the said year. Balance loss, if any could be 

carried forward for eight years for claiming set-off against subsequent years’ short term as well as long-term capital 

gains. Long-term capital loss on debentures suffered during the year is allowed to be set-off only against long-term 

capital gains. 

 

Balance loss, if any, could be carried forward for eight years for claiming set-off against subsequent year’s long-

term capital gains. 

 

4. Exemption available for Individuals and HUF for Long Term Capital gains U/s 54F of the IT Act 

 

As per the provisions of Section 54F of the IT Act, any long-term capital gains on transfer of a long term capital 

asset arising to a Debenture Holder who is an individual or Hindu Undivided Family, is exempt from tax if the entire 

net sales consideration is utilized, within a period of one year before, or two years after the date of transfer, in 

purchase of a new residential house in India, or for construction of residential house in India within three years from 

the date of transfer subject to conditions. If part of such net sales consideration is invested within the prescribed 

period in a residential house, then such gains would be chargeable to tax on a proportionate basis. This exemption 

is available, subject to the conditions stated therein. 

 

Under section 54EE of the IT Act, long term capital gains arising to the Debenture Holder(s) on transfer of 

debentures in the company shall not be chargeable to tax to the extent such capital gains are invested in long term 

specified asset (a unit or units issued before 01.04.2019) as notified by Central Government within six months after 

the date of transfer. If only part of the capital gain is so invested, the exemption shall be proportionately reduced. 

However, if the said notified bonds are transferred or converted into money within a period of three years from their 

date of acquisition, the amount of capital gains exempted earlier would become chargeable to tax as long-term 

capital gains in the year in which the bonds are transferred or converted into money. However, the exemption is 

subject to a limit of investment of INR 50 lacs during any financial year in the notified bonds. Where the benefit of 

Section 54EE of the IT Act has been availed of on investments in the notified bonds, a deduction from the income 

with reference to such cost shall not be allowed under section 80C of the Act. 

 

As per provisions of section 54EE of the IT Act, capital gain on the transfer of a long-term capital asset, arising to 

a debenture holder is exempt from tax, if the assessee / debenture holder invested the whole or any part of capital 

gains in the long-term specified asset at any time within a period of six months. If the cost of the long-term specified 

asset is less than the capital gain arising from the transfer of the original asset, then such gains would be chargeable 

to tax on a proportionate basis. This exemption is available, subject to the condition that the investment in the long-

term specified asset by an assessee during any financial year does not exceed fifty lakh rupees: If the long term 

specified asset in which the investment has been made is transferred within a period of three years from the date of 

its acquisition, the amount of capital gains tax claimed earlier would became chargeable to tax as capital gains in 

the year in which such long term specified asset is transferred. Specified Asset means a unit or units, issued before 

the 1st day of April, 2019, of such fund as may be notified by the Central Government in this behalf.  

 

C. In respect of Business Income 

 

In case the Debentures are held as stock in trade by the debenture holder, the income/loss from transfer of debentures 

would be taxed as Income from Business. Such income is to be computed in accordance with the Income Computation 

and Disclosure Standard VIII, which is notified by the Ministry of Finance, Government of India under Section 145(2) 

of the IT Act. Where debentures are held as stock in trade and unpaid interest has accrued before acquisition of 

Debentures and is included in the price paid for the Debentures, subsequent receipt of interest is to be allocated between 

pre-acquisition and post-acquisition periods, the pre-acquisition portion of the interest is reduced from the actual cost 

and is to be treated as interest. In the case of Debentures held by Scheduled Bank and Public Financial Institutions, 

income is to be recognized in accordance with the guidelines issued by the Reserve Bank of India in this regard. 
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D. Debentures received as gift without consideration or inadequate consideration 

 

As per section 56(2)(x) of the IT Act, except in cases which are specifically exempted under this clause (such as gift 

received from relative as defined under the section), where the debentures are received without consideration where the 

aggregate market value of all gifts received exceeds Rs. 50,000 the aggregate market value of the debentures shall be 

taxable as income in the hands of the recipient. Similarly, if debentures are received for inadequate consideration, the 

shortfall in the consideration will be treated as income of the recipient subject to the provisions contained in section 

56(2)(x) of the IT Act. There is no gift tax for the Donor of the Debentures. 

 

II. TO THE NON-RESIDENT DEBENTURE HOLDERS 

 

1. A Non – Resident Indian has an option to be governed by Chapter XII – A of the IT Act, subject to the provisions 

contained therein which are given in brief as under: 

 

a. As per Section 115E of the IT Act, interest income from debentures acquired or purchased with or subscribed to 

in convertible foreign exchange will be taxable at 20%, whereas long term capital gains on transfer of such 

Debentures will be taxable at 10% of such capital gains without indexation of cost of acquisition. Short-term 

capital gains will be taxable at the normal rates of tax in accordance with and subject to the provisions contained 

therein. 

 

b. As per Section 115G of the IT Act, it shall not be necessary for a non-resident Indian to file a return of income 

under Section 139(1) of the IT Act, if his total income consists only of investment income as defined under 

Section 115C and/or long term capital gains earned on transfer of such investment acquired out of convertible 

foreign exchange, and the tax has been deducted at source from such income under the provisions of Chapter 

XVII- B of the IT Act in accordance with and subject to the provisions contained therein. 

 

c. As per Section 115D (1) of the IT Act no deduction in respect of any expenditure or allowance shall be allowed 

under any provisions of the IT Act in the computation of income of a non-resident Indian under Chapter XII – A 

of the IT Act. 

 

d. In accordance with and subject to the provisions of Section 115-I of the IT Act, a Non-Resident Indian may opt 

not to be governed by the provisions of Chapter XII – A of the IT Act. 

 

e. Long Term capital gains on transfer of listed debentures would be subject to tax at the rate of 10% computed 

without indexation. 

 

f. Interest income and Short – term capital gains on the transfer of listed debentures, where debentures are held for 

a period of not more than 12 months preceding the date of transfer, would be taxed at the normal rates of tax in 

accordance with and subject to the provisions of the IT Act. 

 

g. Where debentures are held as stock in trade, the income on transfer of debentures would be taxed as business 

income or loss in accordance with and subject to the provisions of the IT Act. 

 

h. Under Section 195 of the IT Act, the applicable rate of tax deduction at source is 20% on investment income and 

10% on any long-term capital gains as per Section 115E, and 30% for Short Term Capital Gains if the payee 

debenture Holder is a Non-Resident Indian. 

 

i. The income tax deducted shall be increased by applicable surcharge and health and education cess. 

 

j. As per Section 90(2) of the IT Act read with the Circular No. 728 dated October 30, 1995 issued by the Central 

Board of Direct Taxes, in the case of a remittance to a country with which a Double Tax Avoidance Agreement 

(DTAA) is in force, the tax should be deducted at the rate provided in the Finance Act of the relevant year or at 

the rate provided in the DTAA, whichever is more beneficial to the assessee. However, submission of tax 

residency certificate (TRC), is a mandatory condition for availing benefits under any DTAA. If the tax residency 

certificate does not contain the prescribed particulars as per CBDT Notification 57/2013 dated August 1, 2013, 

a self-declaration in Form 10F would need to be provided by the assessee along with TRC. 
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k. Alternatively, to avail non deduction or lower deduction of tax at source, as the case may be, the Debenture 

Holder should furnish a certificate under Section 195(2) and 195(3) of the IT Act, from the Assessing Officer 

before the prescribed date of closure of books for payment of debenture interest. 

 

l. As per Section 74 of the IT Act, short-term capital loss on transfer of debentures suffered during the year is 

allowed to be set-off against short-term as well as long-term capital gains of the said year. Balance loss, if any 

could be carried forward for eight years for claiming set-off against subsequent years’ short-term as well as long-

term capital gains. Long-term capital loss on debentures suffered during the year is allowed to be set-off only 

against long-term capital gains. Balance loss, if any, could be carried forward for eight years for claiming set-off 

against subsequent year’s long-term capital gains. 

 

m. In case the Debentures are held as stock in trade by the debenture holder, the income/loss from transfer of 

debentures would be taxed as Income from Business. Such income is to be computed in accordance with the 

Income Computation and Disclosure Standard VIII which is notified by the Ministry of Finance, Government of 

India under Section 145(2) of the IT Act. Where debentures are held as stock in trade and unpaid interest has 

accrued before acquisition of Debentures and is included in the price paid for the Debentures, subsequent receipt 

of interest is to be allocated between pre-acquisition and post-acquisition periods, the pre-acquisition portion of 

the interest is reduced from the actual cost and is to be treated as interest. In the case of Debentures held by 

Scheduled Bank, income is to be recognized in accordance with the guidelines issued by the Reserve Bank of 

India in this regard. 

 

n. As per section 56(2)(x) of the IT Act, except in cases which are specifically exempted under this clause (such as 

gift received from relative as defined under the section), where the debentures are received without consideration 

where the aggregate market value of all gifts received exceeds Rs. 50,000 the aggregate market value of the 

debentures shall be taxable as income in the hands of the recipient. Similarly, if debentures are received for 

inadequate consideration, the shortfall in the consideration will be treated as income of the recipient subject to 

the provisions contained in section 56(2)(x) of the IT Act. There is no gift tax for the Donor of the Debentures.  

 

o. As per the provisions of Section 54F of the IT Act, any long-term capital gains on transfer of a long term capital 

asset arising to a Debenture Holder who is an individual or Hindu Undivided Family, is exempt from tax if the 

entire net sales consideration is utilized, within a period of one year before, or two years after the date of transfer, 

in purchase of a new residential house in India, or for construction of residential house in India within three years 

from the date of transfer subject to conditions. If part of such net sales consideration is invested within the 

prescribed period in a residential house, then such gains would be chargeable to tax on a proportionate basis. 

This exemption is available, subject to the conditions stated therein. 

 

III. TO THE FOREIGN INSTITUTIONAL INVESTORS/ FOREIGN PORTFOLIO INVESTORS (FIIs/ FPIs) 

 

1. As per Section 2(14)(b) of the IT Act, any securities held by FIIs which has invested in such securities in 

accordance with the regulations made under the Securities and Exchange Board of India Act, 1992, shall be 

treated as capital assets. Accordingly, any gains arising from transfer of such securities shall be chargeable to tax 

in the hands of FIIs as capital gains. 

 

2. In accordance with and subject to the provisions of Section 115AD of the IT Act, long term capital gains on 

transfer of debentures by FIIs are taxable at 10% (plus applicable surcharge and cess) and short-term capital gains 

are taxable at 30% (plus applicable surcharge and cess). The benefit of cost indexation will not be available. 

Further, benefit of provisions of the first proviso of Section 48 of the IT Act will not apply. 

 

3. Interest on NCD may be eligible for concessional tax rate of 5% (plus applicable surcharge and health and 

education cess) for interest referred under Section 194LD. 

 

4. Further, in case where section 194LD is not applicable, the interest income earned by FIIs/FPIs should be 

chargeable to tax at the rate of 20% under section 115AD of the IT Act. Tax shall be deducted u/s. 196D of the 

IT Act on such income at 20%. Where DTAA is applicable to the payee, the rate of tax deduction shall be lower 

of rate as per DTAA or 20%, subject to the conditions prescribed therein. 

 

5. Section 194LD in the IT Act provides for lower rate of withholding tax at the rate of 5% on payment by way of 

interest paid by an Indian Company to FIIs and Qualified Foreign Investor in respect of rupee denominated bond 

of an Indian Company between June 1, 2013 and July 1, 2023 provided such rate does not exceed the rate as may 
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be notified by the Government. 

 

6. The income tax deducted shall be increased by applicable surcharge and health and education cess. 

 

7. In accordance with and subject to the provisions of Section 196D(2) of the IT Act, no deduction of tax at source 

is applicable in respect of capital gains arising on the transfer of debentures by FIIs referred to in section 115AD. 

 

8. The CBDT has issued a Notification No. 9 dated 22 January 2014 which provides that Foreign Portfolio Investors 

(FPI) registered under SEBI (Foreign Portfolio Investors) Regulations, 2014 shall be treated as FII for the purpose 

of Section 115AD of the IT Act. 

 

IV. TO MUTUAL FUNDS 

 

All mutual funds registered under Securities and Exchange Board of India or set up by public sector banks or public 

financial institutions or authorized by the Reserve Bank of India are exempt from tax on all their income, including 

income from investment in Debentures under the provisions of Section 10 (23D) of the IT Act in accordance with the 

provisions contained therein. Further, as per the provisions of section 196 of the IT Act, no deduction of tax shall be 

made by any person from any sums payable to mutual funds specified under Section 10(23D) of the IT Act, where 

such sum is payable to it by way of interest or dividend in respect of any securities or shares owned by it or in which 

it has full beneficial interest, or any other income accruing or arising to it. 

 

V. TO SPECIFIED FUNDS (“SPECIFIED FUND” AS DEFINED UNDER SECTION 10(4D) OF THE IT ACT) 

 

The income of Specified Funds is taxable for the year beginning April 1, 2020, to the extent attributable to units held 

by non-resident (not being a permanent establishment of a non-resident in India), and in accordance with and subject 

to the provisions of Section 115AD of the IT Act, as under: 

 

a) The interest income earned are chargeable to tax at the rate of 10%; 

 

b) Long term capital gains on transfer of debentures to the specified extent are taxable at 10% (benefit of provisions 

of the first proviso of section 48 of the IT Act will not apply); and 

 

c) Short-term capital gains are taxable at 30%. 

 

Further, where any income in respect of NCD is payable to Specified Funds, tax shall be deducted at the rate of 10% 

on the income other than exempt under section 10(4D) with effect from November 1, 2020 as per Section 196D of 

the IT Act. 

 

The income tax deducted shall be increased by applicable surcharge and health and education cess. 

 

VI. REQUIREMENTS TO FURNISH PAN/FILING OF RETURNS UNDER THE INCOME TAX ACT, 1961 

 

1. SEC. 139A (5A) 

 

Section 139A (5A) requires every person from whom income tax has been deducted at source under chapter XVII 

– B of the IT Act to furnish his PAN to the person responsible for deduction of tax at source. 

 

2. SEC. 206AA 

 

a. Section 206AA of the IT Act requires every person entitled to receive any sum, on which tax is deductible 

under Chapter XVIIB (“DEDUCTEE”) to furnish his PAN to the Deductor, failing which tax shall be 

deducted at the higher of the following rates: 

 

i. at the rate specified in the relevant provision of the IT Act; or 

ii. at the rate or rates in force; or 

iii. at the rate of twenty per cent. 

 

b. A declaration under Section 197A (1) or 197A (1A) or 197A (1C) shall not be valid unless the person furnishes 

his PAN in such declaration and the Deductor is required to deduct tax as per Para (a) above in such a case.  
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c. Where a wrong PAN is provided, it will be regarded as non-furnishing of PAN and Para (a) above will apply. 

 

d. As per Rule 37BC, the higher rate under section 206AA shall not apply to a non-resident, not being a 

company, or to a foreign company, in respect of payment of interest, if the non-resident Deductee furnishes 

the prescribed details inter alia TRC and Tax Identification Number (TIN). 

 

3. SEC. 206AB 

 

Further, the Finance Act, 2021 inserted new section for punitive withholding tax rate for non-filers of return of 

income with effect from 1 July 2021 as per which payments made to the specified persons will be subject to TDS 

at higher of twice the applicable rate or 5% in respect of all TDS/TCS provisions except for specific exclusions. 

 

Note 1 Tax Rates 

 

Resident Individuals and Hindu Undivided Families: 

The FA, 2023 has amended section 115BAC of the IT Act by, inter alia, inserting sub-section (1A) thereto to provide that 

the tax regime provided under section 115BAC of the IT Act shall be the default tax regime applicable in case of an 

individual, HUF, AOP (other than a co-operative society), body of individual or artificial juridical, beginning with the 

financial year 2023-24, except where the assessee specifically opts to be governed by the erstwhile regime. 

In such cases, the following shall be the rate of tax applicable: 

Slab Tax Rate 

Total income up to INR 3,00,000 Nil 

More than INR 3,00,000 but up to INR 6,00,000 5 per cent of excess over INR 3,00,000 

More than INR 6,00,000 but up to INR 9,00,000 10 per cent of excess over INR 6,00,000 + INR 15,000 

More than INR 9,00,000 but up to INR 12,00,000 15 per cent of excess over INR 9,00,000 + INR 45,000 

More than INR 12,00,000 but up to INR 15,00,000 20 per cent of excess over INR 12,00,000 + INR 90,000 

More than INR 15,00,000 30 per cent of excess over INR 15,00,000 + INR 1,50,000 

 

In computing the income-tax under the new regime, certain deductions like standard deduction available to salaried 

taxpayers, etc., shall be allowed. However, most of the deductions/exemptions such as section 80C, 80D, etc. would need 

to be foregone. 

 

A resident individual (whose total income does not exceed Rs 7,00,000) whose income is chargeable to tax under sub-

section (1A) of section 115BAC can avail rebate under section 87A. It is deductible from income tax before calculating 

health and education cess. The amount of rebate available would be 100 per cent of income-tax chargeable on his total 

income or Rs 25,000, whichever is less. Further, where the total income exceeds Rs 7,00,000, the assessee shall be entitled 

for deduction of an amount equal to the amount by which the income-tax payable on the total income exceeds the amount 

by which the total income exceeds Rs 7,00,000. 

Where the assessee as stated above, specifically opts to be governed by the erstwhile regime, the income earned by assessee 

should be liable to tax as per the applicable slab rates (plus applicable surcharge and health and education cess) based on 

the taxable income of such assessee. The slab rates applicable to such investors (other than resident individuals aged 60 

years or more) are as follows: 

Income Tax Rate* 

Up to INR 2,50,000# NIL 

Exceeding INR 2,50,000 up to 

INR 5,00,000@ 

5 per cent of the amount by which the total income exceeds INR 2,50,000 

Exceeding INR 5,00,000 up to 

INR 10,00,000 

20 per cent of the amount by which the total income exceeds INR 5,00,000 plus INR 

12,500$ 

Exceeding INR 10,00,000 30 per cent of the amount by which the total income exceeds INR 10,00,000 plus 

INR 112,500$ 
@A resident individual (whose total income does not exceed Rs 500,000) can avail rebate under section 87A. It is deductible from income 

tax before calculating health and education cess. The amount of rebate available would be 100 per cent of income-tax chargeable on 

his total income or Rs 12,500, whichever is less. 
* plus surcharge if applicable and a health and education cess ('cess') of 4 per cent on the amount of tax plus surcharge, if applicable). 
# for resident senior citizens of sixty years of age and above but below eighty years of age, Rs 250,000 has to be read as Rs 300,000 and 

for resident senior citizens of eighty years of age and above (“super senior citizen) Rs 250,000’ has to be read as Rs 500,000. 
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$Similarly, for resident senior citizens of sixty years of age and above but below eighty years of age, Rs 12,500 has to be read as Rs 

10,000 and Rs 112,500 has to be read as Rs 110,000. And for super senior citizen Rs 12,500 has to be read as Nil and Rs 112,500 has 

to be read as Rs 100,000. 

 

 

Partnership Firms & LLP’s: 

The tax rates applicable would be 30 per cent (plus surcharge if applicable – Refer Note 2 and a health and education cess 

of 4 per cent on the amount of tax plus surcharge, if applicable). 

Domestic Companies: 

Type of Domestic company Base normal tax rate on 

income (other than 

income chargeable at 

special rates) 

Base MAT 

rate 

Domestic companies having turnover or gross receipts of upto Rs 400 

Cr in FY 2020-21 (For AY 2023-24) and in FY 2021-22 (For AY 

2024-25) 

25 per cent 15 per cent 

Domestic manufacturing company set-up and registered on or after 1 

March 2016 subject to fulfilment of prescribed conditions (Section 

115BA) 

25 per cent 15 per cent 

Any domestic company (even if an existing company or engaged in 

non-manufacturing business) has an option to avail beneficial rate, 

subject to fulfilment of prescribed conditions (Section 115BAA) 

22 per cent Not applicable 

Domestic manufacturing company set-up and registered on or after 1 

October 2019 and commences manufacturing upto 31 March 2024, has 

an option to avail beneficial rate, subject to fulfilment of prescribed 

conditions (Section 115BAB) 

15 per cent Not applicable 

Domestic companies not falling under any of the above category 30 per cent 15 per cent 

 

Note 2: Surcharge (as applicable to the tax charged on income) 

Non-corporate assessees (other than firm, co-operative societies and FIIs): 

Particulars Rate of Surcharge 

Where total income (including dividend income and income under the 

provisions of section 111A, section 112A and section 112 of the IT 

Act) does not exceed Rs 50 lacs 

Nil 

Where total income (including dividend income and income under the 

provisions of section 111A, section 112A and section 112 of the IT 

Act) exceeds Rs 50 lacs but does not exceed Rs 1 crore 

10 per cent on total tax 

Where total income (including dividend income and income under the 

provisions of section 111A section 112A and section 112 of the IT Act) 

exceeds Rs 1 crore but does not exceed Rs 2 crore 

15 per cent on total tax 

Where total income (excluding dividend income and income under the 

provisions of section 111A, section 112A and 112 of the IT Act) does 

not exceed Rs 2 crore but total income (including dividend income and 

income under the provisions of section 111A, section 112A and 112 of 

the IT Act) exceeds Rs 2 crore 

15 per cent on total tax The Finance Act, 2022 

from FY 2022-23 has capped the surcharge 

rates for long term gains chargeable to tax 

under section 112 of the IT Act. 

Where total income (excluding dividend income and income under the 

provisions of section 111A, section 112A and section 112 of the IT 

Act) exceeds Rs 2 crore 

25 per cent on tax on income excluding 

dividend income and income under the 

provisions of section 111A, section 112A and 

section 112 of the IT Act. In case the assessee 

opts out of Sec 115BAC then the rate of 

surcharge applicable is 37 percent. - 15 per 

cent on tax on dividend income and income 

under the provisions of section 111A section 

112A and section 112 of the IT Act. 
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The Finance Act, 2022 from FY 2022-23 has 

capped the surcharge rates for long term gains 

chargeable to tax under section 112 of the IT 

Act as well. 
Note: The Finance Act, 2022 from FY 2022-23 has capped the surcharge rates for long-term gains chargeable to tax under section 112 

of the IT Act as well. 

As per the FA, 2023, the maximum surcharge rate in case of capital gains chargeable to tax under section 112 of the IT Act, in case of 

an assessee being an individual, HUF, AOP (not being a co-operative society), BOI or artificial juridical person is also capped to 15%. 

 

FIIs (Non – corporate): 

Particulars Rate of Surcharge 

Where total income (including dividend income or income of the 

nature referred to in section 115AD(1)(b) of the IT Act) does not 

exceed Rs 50 lacs 

Nil 

Where total income (including dividend income or income of the 

nature referred to in section 115AD(1)(b) of the IT Act) exceeds Rs 50 

lacs but does not exceed Rs 1 crore 

10 per cent on total tax 

Where total income (including dividend income or income of the 

nature referred to in section 115AD(1)(b) of the IT Act) exceeds Rs 1 

crore but does not exceed Rs 2 crore 

15 per cent on total tax 

Where total income (excluding dividend income or income of the 

nature referred to in section 115AD(1)(b) of the IT Act) does not 

exceed Rs 2 crore but total income (including dividend income or 

income of the nature referred to in section 115AD(1)(b) of the IT Act) 

exceeds Rs 2 crore 

15 per cent on total tax 

Where total income (excluding dividend income or income of the 

nature referred to in section 115AD(1)(b) of the IT Act) exceeds Rs 2 

crore 

- 25 per cent on tax on income excluding 

dividend income or income of the nature 

referred to in section 115AD(1)(b) of the IT 

Act. In case the assessee opts out of Sec 

115BAC then the rate of surcharge applicable 

is 37 percent. - 15 per cent on tax on dividend 

income or income of the nature referred to in 

section 115AD(1)(b) of the IT Act 

Note: The FA, 2023 has capped the highest surcharge rate to 25 per cent. 

For assesses other than those covered above: 

Particulars Rate of surcharge applicable 

Non-corporate taxpayers being firms and co-

operative societies 

Nil where total income does not exceed Rs 1 crore 

From FY 2022-23 7 per cent where total income exceeds Rs 1 crore 

but does not exceed Rs 10 crore 

From FY 2022-23 12 per cent where total income exceeds Rs 10 crore 

Domestic companies (other than companies 

availing benefit under section 115BAA and 

section 115BAB of the IT Act) 

Nil where total income does not exceed Rs 1 crore 

7 per cent where total income exceeds Rs 1 crore but does not exceed 

Rs 10 crore 

12 per cent where total income exceeds Rs 10 crore 

Domestic companies availing benefit under 

section 115BAA and section 115BAB of the IT 

Act 

10 per cent (irrespective of total income) 

Foreign Companies (including corporate FIIs) Nil where total income does not exceed Rs 1 crore 

2 per cent where total income exceeds Rs 1 crore but does not exceed 

Rs 10 crore 

5 per cent where total income exceeds Rs 10 crore 

 

A health and education cess of 4 per cent is payable on the total amount of tax plus surcharge. 

Notes: 

• The above statement sets out the provisions of law in a summary manner only and is not a complete analysis or listing 

of all potential tax consequences of the purchase, ownership and disposal of NCD. 
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• The above statement covers only certain relevant direct tax law benefits and does not cover benefit under any other 

law. 

 

• The above statement of possible tax benefits is as per the current direct tax laws (read along with the amendments 

made by the FA, 2023) relevant for the AY 2024-25 corresponding to the FY 2023-24. 

 

• This statement is intended only to provide general information to the investors and is neither designed nor intended 

to be a substitute for professional tax advice. In view of the individual nature of tax consequences, each investor is 

advised to consult his/her own tax advisor with respect to specific tax consequences of his/her investment in the NCD 

of the Company. 

 

• In respect of non-residents, the tax rates and consequent taxation mentioned above will be further subject to any 

benefits available under the relevant DTAA, if any, between India and the country in which the non-resident has fiscal 

domicile. 

 

• No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are 

based on the existing provisions of law and its interpretation, which are subject to changes from time to time. We do 

not assume responsibility to update the views consequent to such changes. 

NOTES FORMING PART OF STATEMENT OF TAX BENEFITS 

 

1. The above Statement sets out the provisions of law in a summary manner only and is not a complete analysis or listing 

of all potential tax consequences of the purchase, ownership and disposal of debenture/bonds. 

 

2. The above statement covers only certain relevant benefits under the IT Act and does not cover benefits under any other 

law. 

 

3. The above statement of possible tax benefits is as per the current direct tax laws relevant for the Assessment Year 

2024-2025 (Financial year 2023-24) and taking into account the amendments made by the Finance Act, 2023. 

 

4. This statement is intended only to provide general information to Debenture Holders and is neither designed nor 

intended to be a substitute for professional tax advice. In view of the individual nature of tax consequences, each 

debenture Holder is advised to consult his/her/its own tax advisor with respect to specific consequences of his/her/its 

holding in the debentures of the Company. 

 

5. Several of the above tax benefits are dependent on the debenture holders fulfilling the conditions prescribed under the 

relevant tax laws and subject to Chapter X and Chapter XA of the IT Act. 

 

6. The stated benefits will be available only to the sole/ first named holder in case the debenture is held by joint holders. 

 

7. In respect of non-residents, the tax rates and consequent taxation mentioned above will be further subject to any 

benefits available under the relevant tax treaty, if any, between India and the country in which the non-resident has 

fiscal domicile. 

 

8. In respect of non-residents, taxes paid in India could be claimed as a credit in accordance with the provisions of the 

relevant tax treaty and applicable domestic tax law. 

 

No assurance is given that the revenue authorities/ courts will concur with the views expressed herein. Our views are 

based on the existing provisions of law and its interpretation, which are subject to changes from time to time. We do not 

assume responsibility to update the views consequent to such changes. We shall not be liable to any claims, liabilities or 

expenses relating to this assignment except to the extent of fees relating to this assignment, as finally judicially 

determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to any other person 

in respect of this statement. 
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SECTION IV - ABOUT OUR COMPANY 

 

INDUSTRY OVERVIEW 

 

An overview of the Indian economy  

Before the pandemic, India was one of the fastest-growing economies in the world with a CAGR of 6.6% between fiscals 

2015 and 2020. GDP shot up from Rs 105 trillion in fiscal 2015 to Rs 145 trillion in fiscal 2020 based on 2011-12 prices.  

The outbreak of the Covid pandemic and the subsequent imposition of the lockdown on March 25, 2020, onwards sent the 

Indian economy reeling, leading to a 5.8% decline to Rs 137 trillion in fiscal 2021. While the economy was under pressure 

in the first half of the fiscal, due to the pandemic-induced, lockdown-led demand shocks and weak global demand, low oil 

and commodity prices provided some respite. The second half saw an uptick in mobility and in economic activity, as 

sentiment improved, coupled with people learning to live in the post-pandemic world. The opening up of vaccinations in 

the fourth quarter, albeit for a smaller section of the population, further boosted the sentiment, containing the contraction 

to 5.8% in fiscal 2021. The Indian government unleased a slew of measures during the pandemic-impacted fiscal under the 

Atma Nirbhar Bharat Abhiyan to boost the economy with the Production-Linked Incentive (PLI) scheme the standout tying 

in with the Make in India programme. 

Movement of Indian GDP across years 

 

 

Source: MOSPI, CRISIL MI&A Research  

GDP grew 9.1% in fiscal 2022 to ~ Rs. 149 trillion on a low base, surpassing the pre-Covid-19 level of fiscal 2020. Growth 

in fiscal 2022 would have been higher but for the brutal second wave in the first quarter, which impacted consumer 

sentiment and hurt demand in contact-intensive services sectors. The resurgence of Covid-19 infections since March 2021 

forced many states to implement localised lockdowns and restrictions to prevent the spread of the infection. In the beginning 

of May, the country reported the highest number of daily cases. The second round of lockdowns were less restrictive for 

economic activity than last year. Manufacturing, construction, agriculture, and other essential activities had been permitted 

to continue in most states while travel too was permitted unlike the first wave where all travel services were shut. The third 

wave in the fourth quarter of fiscal 2022 had minimal impact on the economy attributable to high rates of vaccination and 

people having learned to live with the pandemic.  

The Indian economy recorded a 7.2% on-year growth in real GDP in fiscal 2023 reaching about Rs ~160 trillion. While 

the economic recovery continues to gather pace, it faces multiple risks. Global growth is projected to slow, as central banks 

in major economies withdraw easy monetary policies to tackle high inflation. This would imply lower demand for our 

exports. Together with high commodity prices, especially oil, this translates into a negative in terms of a trade shock for 

India. High commodity prices, along with depreciating rupee, indicate higher imported inflation. 

Over the medium term, the Indian economy is projected recording a 6-7% on year growth boosted by healthy capital 

expenditure by the government, domestic consumption led growth, China + 1 strategy boosting manufacturing in India 

coupled with the PLI scheme. Slowing global economies would drag Indian exports restricting India’s GDP growth. 
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Macroeconomic outlook  

Macro variable FY22 FY23 FY24P Rationale for outlook 

Real GDP  

(%, y-o-y) 

9.1 7.2 6.0 Slowing global growth will weaken India’s exports in fiscal 2024. 

Domestic demand could also come under pressure as the RBI’s rate 

hikes transmit to end consumers  

Consumer price 

index (CPI)-based 

inflation (%, y-o-y) 

5.5 6.7 5.0 Lower commodity prices, expectation of softer food prices, cooling 

domestic demand, and base effect will help moderate inflation  

Current account 

balance/ GDP (%) 

-1.2 -2.0 -1.8 Correction in international commodity prices and support from 

healthy services exports and remittances will help CAD narrow 

during fiscal 2024 

Rs/$ (March end) 75.8 82.3 83.0 While a lower current account deficit will support the rupee, 

challenging external financing conditions will continue to exert 

pressure next fiscal  

Note: P – projected  

Source: RBI, National Statistical Office (NSO), CRISIL MI&A Research 

Indigenous advantages to result in a stronger economic growth rate in the longer term 

India has the largest population in the world 

As per the report published (in July 2020) by National commission on population, Ministry of Health & Family Welfare 

report, India’s population in 2011 was 121 crores, comprising nearly 24.6 crore households. It should be noted that decadal 

growth rate during 2001-2011 stood at 17%. This is estimated to have fallen to 12% during 2011-2021 and is likely to 

decline further to 9% during 2021-2031. However, with 147 crore estimated population in 2030, India will continue to be 

a major opportunity market from demand perspective. Additionally, as per United Nations Department of Economic and 

Social Affairs, India has overtaken China as the world’s most populous country in April 2023. 

India’s population growth trajectory (billion) 

 

Note: P – Projected, E – Estimates 

Source: Census of India 2011, Ministry of Health and family welfare, CRISIL MI&A Research  

Favourable demographics 

India is also one of the countries with the largest youth population, with a median age of 28 years. About 90% of Indians 

are aged below 60 years. It is estimated that 64% of this population is aged between 15 and 59 years. CRISIL MI&A 

Research expects the existence of a large share of working population, coupled with rapid urbanisation and rising affluence, 

will propel growth of the Indian financial services sector.  

India’s demographic division (share of different age groups in India’s population) 
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Rise in urbanisation 

Urbanisation is a key growth driver for India, as it leads to faster infrastructure development, job creation, development of 

modern consumer services, and the city’s ability to mobilise savings. The share of urban population in total population has 

been consistently rising over the years and is expected to reach 36% by 2025 from 31% in 2011, spurring more demand. 

Urban consumption in India has shown signs of improvement and given the country’s favourable demographics, coupled 

with rising disposable incomes, the trend is likely to continue and drive domestic economic growth. 

Urbanisation in India 

Note: P – Projected, E – Estimates 

Source: Census of India 2011, Ministry of Health and family welfare, CRISIL MI&A Research 

Overall NBFC – Industry overview  

NBFCs are important part of the credit system 

Financing needs in India have risen in sync with the notable economic growth over the past decade. NBFCs have played a 

major role in meeting this need, complementing banks and other financial institutions. 

NBFCs help fill gaps in the availability of financial services with respect to products as well as customer and geographic 

segments. A strong linkage at the grassroots level makes them a critical cog in the financial machine. They cater to the 

unbanked masses in rural and semi-urban reaches and lend to the informal sector and people without credit histories, 

thereby enabling the government and regulators to realise the mission of financial inclusion. 

Classification of NBFCs 

Activity-based classification 

As per the RBI circular dated February 22, 2019, the central bank merged three categories of NBFCs, i.e., asset finance 

companies (AFC), loan companies (LCs) and investment companies (ICs), into a new category called NBFC - Investment 

and Credit Company (NBFC-ICC) 

1. Investment and credit company – (NBFC-ICC): An NBFC-ICC means any company that is a financial institution 

carrying on as its principal business of providing finance by making loans or advances or otherwise for any activity 

other than its own and acquisition of securities; and is not any other category of NBFC. 
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2. Infrastructure finance company (IFC): An IFC is an NBFC that deploys at least 75% of its total assets in infrastructure 

loans and has a minimum net-owned funds of Rs 300 crore, with a minimum credit rating of ‘A’ or equivalent and a 

15% CRAR (Capital to risk-weighted adequacy ratio). 

 

3. Infrastructure debt fund (IDF-NBFC): An IDF-NBFC is a company registered as an NBFC to facilitate the flow of 

long-term debt into infrastructure projects. It raises resources through the issue of rupee or dollar-denominated bonds 

with a minimum five-year maturity. Only IFCs can sponsor IDF-NBFCs. 

 

4. Micro-finance institution (NBFC-MFI): An NBFC-MFI is a non-deposit-taking NBFC with not less than 75% of its 

assets in the nature of qualifying assets, which satisfy the following criteria: 

i. NBFC MFIs can disburse loans to borrowers with household annual income not exceeding Rs 300,000. The 

household shall mean an individual family unit, i.e., husband, wife and their unmarried children.  

ii. All collateral-free loans will be considered as qualifying assets. Such loans will include all non-collateral loans 

irrespective of end use and mode of application/ processing/ disbursal.  

iii. The loan shall not be linked with a lien on the deposit account of the borrower. 

 

5. Factors (NBFC-Factors): An NBFC-Factor is a non-deposit-taking NBFC engaged in the principal business of 

factoring. Financial assets in the factoring business should constitute at least 50% of its total assets and income derived 

from the factoring business should not be less than 50% of its gross income. 

 

6. Mortgage guarantee companies (MGC): An MGC is a financial institution for which at least 90% of the business 

turnover is mortgage guarantees or at least 90% of the gross income is from the mortgage-guarantee business and whose 

net-owned funds is atleast Rs 100 crore.  

 

7. Non-operative financial holding company (NOFHC): An NOFHC is a financial institution through which promoter / 

promoter groups will be permitted to set up a new bank. A wholly owned NOFHC will hold the bank as well as all 

other financial services companies regulated by the RBI or other financial sector regulators to the extent permissible 

under the applicable regulatory prescriptions. 

 

8. Account Aggregators (NBFC-AA): NBFC Account Aggregator is a financial entity which functions as the Account 

Aggregator for the customers of NBFC. NBFC-AA accumulates and provides information concerning multiple 

accounts which are held by the customers in various NBFC entities. 

 

9. Peer to Peer Lending (NBFC-P2P): NBFC –Peer to Peer Lending platform (NBFC-P2P) is a type of Non-Banking 

Financial Company which carries on the business of providing services of Loan facilitation to willing lenders and 

borrowers through online platform. 

 

Mirco finance – Review and outlook 

NBFC-MFIs clocked a 25% CAGR during fiscals 2019-23 

In India, microfinance plays a crucial role in delivering credit to the bottom tier of the economic pyramid, thereby 

supporting income-generating activities and livelihoods in rural and urban geographies. Typically, microfinance loans are 

of small amounts, have short tenures, are extended without collateral, and have higher repayment frequencies than 

traditional commercial loans. While such loans are generally availed to support income-generating activities, they are also 

provided for consumption, housing, and other purposes. In this light, the operations of microfinance institutions (MFIs) 

have traditionally been cash-intensive and, especially after demonetisation, have become very aggressive in rural areas. 

As of March 2023, overall microfinance credit outstanding stood at Rs 3.5 trillion; of this, non-banking financial company 

(NBFC)-MFIs accounted for the highest share, at 40% (Rs. 1.38 trillion), followed by banks, at 34% (Rs. 1.19 trillion) and 

small finance banks, other NBFCs, and non-profit NBFCs at 26%. 

  



 

 

87 

 

Share of NBFC-MFIs grew to 40% in fiscal 2023 from 30% in fiscal 2019 

Type Share (FY23) 
Outstanding book 

(Rs billion) FY23 

CAGR 

(FY19 - FY23) 
Growth in FY23 

Growth outlook 

for FY24P 

NBFC-MFIs  40% 1,383 25% 37.7% 25-30% 

Banks  34% 1,191 11% 4.5% 9-11% 

Others 26% 909 15% 28% 15-18% 

Total 100% 3,483 17% 22.0% 15-20% 

P: Projected 

Source: CRISIL MI&A Research, Microfinance Institutions Network (MFIN) 

During fiscals 2019-23, overall microfinance industry logged a 17% CAGR, with NBFC-MFIs clocking a robust 25% 

CAGR, gaining market share from banks, who witnessed 11% growth. However, in the last decade, the industry saw 

negative impact from macroeconomic events such as the Andhra Pradesh (AP) crisis (in 2010), AP farm loan waiver (2014), 

small finance banks’ (SFBs’) licenses issued to MFIs (in-principal approval in 2015), demonetisation (2016), farm loan 

waiver in some states (2017 and 2019), and most recently, the pandemic (2021 and 2022). 

Following a moderation in fiscal 2021 and the first half of fiscal 2022, with a pickup in economic activity and improved 

collection efficiency, the NBFC-MFI sector grew at 24% on-year in fiscal 2022. The Reserve Bank of India’s (RBI’s) 

revised MFI guidelines that included an increase in the total household income threshold for collateral-free loans also 

fueled growth.  

As per RBI’s revised regulatory framework, a collateral-free loan given to a household with an annual income of up to Rs 

3 lakh is to be considered an MFI loan. The framework also provides financial institutions’ Boards flexibility in repayment 

frequency and borrowers’ income assessment. This necessitates the need for the risk management system of NBFC-MFIs 

to be robust, to ensure that asset quality is maintained in newer segments/geographies. 

As of March 2023, gross non-performing assets (GNPAs) were down to 2.9% from 6% in March 2022, owing to improved 

collections, having recovered from the pandemic impact, and are expected to decline further in fiscal 2024, backed by 

improved collection efficiency, cautious credit underwriting, and recovery in rural demand. 

 Disbursements of NBFC-MFIs grew 57% in fiscal 2023 

Increasing average ticket size supports disbursements 

 

Source: CRISIL MI&A Research, MFIN 

In fiscal 2021, disbursements declined due to nationwide lockdowns imposed to contain the pandemic spread; this brought 
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economic activities to a halt in the first half. With their resumption, however, credit outflow gained pace in the second half 

of the fiscal. Again, in the first quarter of fiscal 2022, the second wave of the pandemic hit, and localised lockdowns were 

imposed. Growth, though, rebounded in the second half, and continued into fiscal 2023, with aggregated disbursements for 

the fiscal standing at Rs 1,306 billion (57% on-year growth). 

Growth was supported by the resumption of economic activities in rural areas, improved collection efficiency, 

implementation of RBI’s new regulatory framework, increased penetration, and increased average ticket size of 

disbursements, up 11% from Rs. 38,987 in the fourth quarter of fiscal 2022, to Rs 43,024 in the fourth quarter of fiscal 

2023.  

NBFC-MFIs estimated to grow 25-30% on-year in fiscal 2024 

 

Source: CRISIL MI&A Research, MFIN, company reports 

NBFC-MFIs grew at a healthy CAGR of 25% during fiscals 2019-23, except in fiscal 2021, due to pandemic-led 

disruptions. Post this, a recovery in the rural economy, pent-up demand for credit, and an increase in the ticket size of 

disbursements supported by new MFI regulations helped credit growth in fiscals 2022 and 2023. In fiscal 2023, 

disbursements for NBFC-MFIs grew at 57% on-year and gross loan portfolio, at 38%.  

In fiscal 2024, CRISIL MI&A Research expects that NBFC-MFIs will continue to outplace other MFI lenders and gain 

market share in the medium term, with healthy double-digit growth of 25-30%. 

Share of NBFC-MFIs grew 10 percentage points during fiscals 2019-23 at the cost of banks 

 

Source: CRISIL MI&A Research, MFIN 
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In fiscal 2019, banks accounted for the largest share in the MFI industry, as they lend under priority sector lending (PSL) 

norms. However, over the past five fiscals, NBFC-MFIs have become aggressive, with their loan book having logged a 

25% CAGR during fiscals 2019-23, compared with ~18% for banks. NBFC-MFIs’ focused lending approach, along with 

support from investors (impact and PE funds), has been a key growth driver post the pandemic.  

The average ticket size of banks and NBFCs has been changing since the past few years. For NBFCs, it has been increasing, 

while for banks, it declined until the first half of fiscal 2023. The trend has led the market share to shift from banks to 

NBFCs. CRISIL MI&A Research expects the trend to continue in the medium term, with NBFC-MFIs growing at a healthy 

pace, outpacing banks and gaining market share. 

Average ticket size Q4FY21 Q4FY22 Q1FY23 Q2FY23 Q3FY23 Q4FY23 

NBFC-MFI  35,262    38,647    38,987    39,721    41,248    43,024  

NBFCs   41,306    42,882    44,204    43,438    44,485    46,561  

Banks (JLG)   43,699    39,514    37,342    37,231    38,458    42,000  

SFBs   37,037    45,238    45,281    44,631    47,162    49,174  

Source: CRISIL MI&A Research, MFIN 

Rural segment dominates the NBFC-MFI portfolio  

 

Source: CRISIL MI&A Research, MFIN, company reports 
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Rural areas account for over three-fourths of the total NBFC-MFI book. Digital infrastructure penetration in these areas is 

low, and internet connectivity, poor. This lack of access is accentuated by the low literacy levels of microfinance borrowers, 

who are generally daily wage earners and tend to transact in cash.  

The main objective of microfinance lending is to support capital formation in agriculture and allied sectors. With 

disbursements being more focused on the country’s rural regions, NBFC-MFIs promote alternative employment 

opportunities by supporting the farm and manufacturing sectors. 

A state-wise split of the portfolio indicates that the top five states account for ~52% of the overall NBFC-MFI outstanding; 

Bihar accounts for the highest share (13%), followed by Tamil Nadu (11%), Uttar Pradesh (10%), Karnataka (10%), and 

Madhya Pradesh (7%). Bihar also has the lowest PAR 90+ loans among the key states, at 1.30%, vis-à-vis the overall PAR 

90+ at 2.9% as of March 2023.  

Restructured portfolio of MFIs down to sub-2% from ~10% in fiscal 2022 

GNPAs expected to moderate further in fiscal 2024 

 

Source: CRISIL MI&A Research, MFIN 

Typically, in times of stress, GNPAs tend to remain high for a couple of years as players try to spread the credit cost. Asset 

quality improved towards end-fiscal 2023, along with a reduction in the restructured portfolio. PAT 90+ peaked at 6.7% in 

the first quarter of fiscal 2022, with the second wave of the pandemic impacting economic activity, along with slippages 

from the moratorium book during first half of fiscal 2021. MFIs witnessed double-digit restructured book, which has 

significantly reduced during fiscal 2023 as loans move out of moratorium and started regular repayment or fall into GNPA. 

PAR 90+ reduced, at 2.90% in fiscal 2024, but continues to remain above pre-Covid levels. CRISIL MI&A Research 

expects GNPAs to moderate further with continued healthy collection efficiency and high double-digit credit growth in 

fiscal 2024.  
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GNPA slashed to half after having peaked in fiscal 2022 

 

Source: CRISIL MI&A Research 

Credit cost to moderate after peaking in fiscal 2021 

Yields in the segment have historically been high due to high borrowing costs and riskier borrower profiles. Borrowers are 

small businesses and household manufacturing entities with weak payment profiles. Disruptions in the normal business 

environment impact their cash flows, weakening their repayment ability. Players factor in this risk in the form of higher 

yields. Typically, large players in this segment have yields of 18-23%.  

Since almost all borrowers are charged fixed interest rates, due to the shorter span of loans, any change in the repo rate is  

immediately passed on to borrowers. After an aggressive 250 bps hike in fiscal 2023, RBI has paused its rate hike cycle to 

monitor inflation trends and the impact of the hikes on the economy. 

The monetary policy typically impacts the real economy with a lag of three to four quarters. Hence, the rate hikes thus far 

are expected to slow growth and moderate inflation this fiscal. Yields increased at a similar rate in fiscal 2023 and are 

expected to remain healthy, supported by the revised MFI guidelines. The net interest margin also remained healthy due to 

no passing on of borrowing costs. Further, post heavy provisioning in fiscals 2021 and 2022, credit cost stabilised in fiscal 

2023, leading to improved profitability. With this, CRISIL MI&A Research expects that overall return on assets (RoA) 

will improve 100-150 bps to 3.3-3.5% in fiscal 2024.  

With pass-through of rate hikes, interest income to increase in fiscal 2024 
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P: Projected  

Source: Company reports, CRISIL MI&A Research 

Mirco finance – Industry overview 

NBFC-MFI regulatory guidelines 

Potential harmonisation of regulations for MFI lending 

In February 2021, the RBI outlined the need to harmonise regulations governing the MFI lending industry and proposed a 

revamped framework. A potential harmonisation of regulations for MFI lending will positively impact NBFC-MFIs as 

banks and SFBs will also be governed by the same regulations, hence eliminating the competitive edge they currently 

enjoy. The key proposals include a common definition of microfinance loans for all regulated entities, a Board-approved 

policy for household income assessment, capping the outflow on account of repayment of loan obligations of a household 

to 50% of the household income, greater flexibility of repayment frequency for all microfinance loans, no pre-payment 

penalty or requirement of collateral, introduction of a standard simplified fact sheet on pricing of microfinance loans for 

better transparency, alignment of pricing guidelines for NBFC-MFIs with guidelines for NBFCs, and withdrawal of 

guidelines currently applicable to only NBFC-MFIs, including withdrawal of the two-lender norm for lending by NBFC-

MFIs and withdrawal of all pricing-related instructions applicable to NBFC-MFIs. 

The new regulatory regime ensures a level playing field and benefits NBFC-MFIs 

In its master directions on microfinance loans released in March 2022, the RBI has done away with the interest rate cap 

applicable on loans given by NBFC-MFIs. Entities providing microfinance loans will have to put in place a Board-approved 

policy for the pricing of loans. The policy should include the interest rate model, the range of spread of each component 

for various categories of borrowers, and the interest rate ceiling and all other charges on MFI loans. 

With microfinance loans provided by NBFC-MFIs and banks/SFBs now being subject to the same rules unlike the earlier 

regime, the RBI has ensured a level playing field for both NBFC-MFIs and banks/SFBs. 

The increase in annual household income cap for microfinance borrowers (to Rs 3,00,000 in both urban and rural areas), 

removal of the two-lender norm for lending by NBFC-MFIs, and providing NBFC-MFIs greater flexibility to offer non-

MFI loans (MFI loans should account for 75% of total assets for NBFC-MFIs, as per the new regulations) will increase 

market opportunities and enable NBFC-MFIs to achieve a more balanced portfolio. 

On the flip side, the increase in annual household income threshold could increase the maximum permissible indebtedness 

limit of borrowers from Rs 1,25,000. While the limit on the loan repayment obligation will act as a safeguard against 

excessive leveraging, the increased permissible debt limit and possibility of divergences in household income assessment 

criteria across lenders still pose risks. Proper data infrastructure would be required to analyse and estimate household 

income, especially in rural areas. 
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Following RBI’s revised regulations for MFI loans effective October 1, 2022, some MFIs have increased interest rates for 

borrowers by 150-200 bps, especially for customers with untested credit behaviour.  

The key changes in the regulatory framework and their potential impact on NBFC-MFIs are captured below: 

Area of regulation 
Existing regulations Revised regulations (effective April 1, 2022) 

For NBFCMFIs For banks and SFBs For all regulated entities* 

Loan pricing 

Margin cap at 10% for 

large MFIs (loan 

portfolios > Rs 1 

billion) 

12% for small MFIs 

(loan portfolios < Rs 1 

billion) 

No restrictions for 

banks and SFBs 

No pricing cap. Underwriting of loans to be done on 

risk-based analysis, and a risk premium to be charged 

based on the borrower. 

A Boardapproved policy for pricing of loans to be put 

in place. The policy should include the interest rate 

model, the range of spread of each component for 

various categories of borrowers, and the interest rate 

ceiling and all other charges on MFI loans. Processing fees 
Not more than 1% of 

the gross loan amount 

Qualifying criteria 85% loans unsecured  

Have to meet the 

target set for priority 

sector loans 

The minimum requirement of microfinance loans has 

been revised to 75% of an NBFC-MFI’s total assets. 

The maximum limit on microfinance loans for NBFCs 

other than NBFCMFIs has been revised to 25% of the 

total assets from 10% previously. 

Household income  

Rural areas: Rs 125,000 

per annum 

Urban areas: Rs 

200,000 per annum 

No restrictions for 

banks and SFBs 

Annual household income: Up to Rs 300,000 for urban 

as well as rural areas. (higher than the amount stated in 

the consultation paper issued in June 2021 – up to Rs 

125,000 for rural areas and Rs 200,000 for urban and 

semi-urban areas) 

Board-approved policy for the assessment of household 

income. 

Ticket size of loans 

Rs 75,000 in the first 

cycle and Rs 125,000 in 

the subsequent cycles  

Tenure of loans  

Not less than 24 months 

for loan amounts in 

excess of Rs 30,000 

Lending to the same 

borrower 

Not more than two 

lenders allowed per 

borrower 

More than two banks 

can lend to the same 

borrower 
Limit on maximum loan repayment obligation of a 

household towards all loans: 50% of monthly 

household income. Overall borrower 

indebtedness  

Should not exceed Rs 

125,000 

No restrictions for 

banks and SFBs 

*Regulated entities include all commercial banks (including SFBs, local area banks and regional rural banks), excluding 

payments banks; all primary (urban) co-operative banks, state co-operative banks and district central co-operative banks; 

and all NBFCs (including MFIs and housing finance companies) 

Source: RBI, CRISIL MI&A Research 

Key success factors 

Ability to attract funds/raise capital and maintain healthy capital position 

The microfinance industry has seen rapid growth over the past few years owing to small ticket sizes and doorstep 

disbursement. Despite this, a large portion of the market remains underpenetrated, making it necessary for MFIs to raise 

funds at regular intervals to sustain growth. This remains a challenge for several MFIs owing to perceived risk of the 

borrower segment, their susceptibility to socio-political issues, and volatility in asset quality. The ability of MFIs to raise 

funding from diverse sources and maintain a capital position much higher than the prescribed regulatory minimum is vital 

for long-term sustainability. 
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Geographically diversified portfolio helps MFIs mitigate risks  

A large, well-diversified portfolio in different geographies enables players to mitigate risks associated with a concentrated 

portfolio. Apart from this, a wider scale of operation helps them reduce operating expenses as a percentage of outstanding 

loans. Rural areas are still under-penetrated in India; hence, players operating in/focussed on these areas are likely to see 

faster growth in their portfolios. 

Ability to control asset quality and ageing of NPAs  

The vulnerability of MFI portfolios to local issues and events that impact the repayment ability of borrower households 

makes it critical for them to have a strong hold on asset quality and regularly engage with borrowers to control ageing of 

NPAs. MFIs, thus, need to put in place methods and use analytics to understand and predict the quality of the portfolio, 

and minimise the frequency and size of asset quality-related risks. 

Competitive dynamics 

CRISIL MI&A Research expects NBFC-MFIs to grow at a much faster rate vis-a-vis SFBs, on account of increasing focus 

of the latter towards product suites beyond the MFI loan portfolio and improving liquidity for NBFCs in the system. 

MSME finance – Review and outlook 

In fiscal 2023, credit extended to micro, small and medium enterprises (MSMEs) is estimated to have totalled Rs 26,987 

billion; banks dominated with a 74% share, while non-banking financial companies (NBFCs) accounted for the remainder. 

Banks dominate lending to MSMEs 

Type 
Share in book 

FY23 

Book (Rs billion) 

FY23 

CAGR (FY19-

23) 

Growth in 

FY23 

Growth 

outlook for 

FY24P 

NBFCs 26% 6,930 16.8% 22.1% 19-21% 

Banks 74% 20,057 14.1% 13.8% 14-16% 

Overall 100% 26,987 14.8% 15.9% 15-17% 

Note:  

1. P: Projected 

2. Credit deployment data published by the Reserve Bank of India (RBI) was revised. Hence, comparable numbers for the 

previous fiscals have been revised accordingly. 

3. Companies with turnover <Rs 5 crore and investment <Rs 1 crore are classified as micro; turnover between Rs 5 crore 

and Rs 25 crore and investment between Rs 1 crore and Rs 10 crore as small; and turnover between Rs 25 crore and Rs 

250 crore and investment between Rs 10 crore and Rs 50 crore as medium 

Source: CRISIL MI&A Research 

The first and second waves of the Covid-19 pandemic in fiscals 2021 and 2022, respectively, were particularly hard on 

MSMEs. Given the segment's fundamental link to economic activity, the frequent lockdowns and restrictions implemented 

to contain the pandemic, which interrupted supply, demand and subsequently profitability in most industries, had a 

significant impact on the segment. In this context, the Government of India launched the Emergency Credit Line Guarantee 

Scheme (ECLGS) in May 2020 to help MSMEs. 

Last fiscal, the Indian economy normalised, and industrialisation and urbanisation picked up pace. As a result, revenue 

increased 13-15% for corporate India and 11-13% for SMEs. However, overall MSME credit grew ~16%. 

CRISIL MI&A Research projects MSME credit growth to be healthy at 15-17% this fiscal as well, with bank lending at 

14-16% and lending by NBFCs at 19-21%.  

Credit flow to MSMEs increased significantly 

As a component of the Atmanirbhar Bharat package, the objective of ECLGS was to assist MSMEs fulfil operational 

liabilities and resume operations. Loans approved under the scheme reached Rs 3.6 trillion (out of Rs 5 trillion) in 

November 2022; 72% of the approved loans received guarantees, while disbursements totalled Rs 2.9 trillion. The amount 
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under the scheme was raised from Rs 4.5 trillion to Rs 5 trillion in the Union Budget 2022–23, and the deadline for sanctions 

was extended to March 2023. The Rs 500 billion increase was reserved just for businesses in the hospitality industry and 

associated industries. ECLGS supported businesses' liquidity needs and promoted loan activity. In the early stages of the 

pandemic, it aided MSMEs revive their operations and expand as the economy stabilised.  

ECLGS progress  

 

Source: CRISIL MI&A Research, Press Information Bureau, RBI 

Banks, both public and private, accounted for majority of the payments under ECLGS. Non-banks lagged behind because 

of asset quality concerns. Additionally, private sector banks utilised the programme more frequently than the public sector 

counterparts. Due to the cap on interest rates for extra lending and the consequently tight margins, non-banks conserved 

liquidity and made less payments under the scheme. For banks and other financial institutions (FIs), the scheme's maximum 

interest rate was 9.25%, while for NBFCs it was 14%.  

ECLGS was not given an additional extension after March 31, 2023. According to data from the RBI, the percentage of 

total non-performing assets (NPAs) for loans obtained under the programme was 4.5% in value terms and 16.9% in volume 

terms, with the bulk coming from micro companies. More than 85% of the loan accounts disbursed under the scheme went 

to micro firms with smaller ticket size, which resulted in higher NPAs in volume terms. 

LAP segment constitutes ~40% of NBFCs’ MSME portfolio  

 

Note: 1. P: Projected 

2. Non-LAP segment includes secured and unsecured loans 

Source: Company reports, CRISIL MI&A Research 
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NBFCs focused on the secured asset portfolio during the pandemic in fiscal 2021, which led the loans against property 

(LAP) book’s share to increase to 56% in March of the fiscal. With economic activity normalising and businesses availing 

credit to kick-start operations in fiscal 2022, growth in the non-LAP portfolio gained pace and its share increased to 51% 

in March 2022. Growth of the non-lap portfolio increased to 56% last fiscal due to economic activity picking up on 

initiatives by the central government and the RBI. The central bank raised concerns on unsecured lending, as loans are 

riskier due to the absence of collateral. CRISIL MI&A Research expects the non-LAP portfolio to grow 16-18% this fiscal. 

Improved demand and resilient economic growth to drive MSME credit this fiscal  

NBFCs to grow at a fast pace  

 

 

Source: Company reports, CRISIL MI&A Research 

Faster-than-expected revival in economic activity and pent-up demand led to the growth spurt in MSME lending since the 

plummet in fiscal 2021. Growth revival was led by LAP. Due to the second wave of the pandemic, growth in the segment 

lagged in banks and non-banks during the first quarter. The segment recovered during the last three quarters of fiscal 2022, 

as the impact of the second wave was contained, leading to 17.4% growth in the MSME segment. Improvement in demand 

from MSMEs was supported by the central government’s decision to extend ECLGS to March 31, 2022 (extended further 

to March 31, 2023) and increase in the guarantee to Rs 4.5 trillion from Rs 3 trillion (subsequently increased further to Rs 

5 trillion). 

The outstanding MSME book of NBFCs grew a robust 22%, supported by increase in disbursements in the non-LAP 

(unsecured and secured) segment due to rapid industrialisation, driven by loans to the micro segment. With economic 

activity reviving and cash flows improving, NBFCs increased their funding in the unsecured segment while restricting 

lending in the LAP segment owing to the asset quality stress of the previous years. Growth was further led by improved 

underwriting, increasing funding to the unsecured portfolio. The secured non-LAP portfolio saw competition from banks, 

which funded an estimated 73% of the unsecured non-LAP portfolio, while NBFCs funded only 56% in fiscal 2023. 

CRISIL MI&A Research projects NBFC growth at 19-21%, banks at 14-16%, and the overall MSME segment at 15-17% 

in fiscal 2024. 

LAP: Growth to stabilise this fiscal 

NBFCs’ LAP portfolio is estimated at Rs 3 trillion as of fiscal 2023. In fiscal 2022, the segment witnessed slower growth 

than non-LAP (secured and unsecured) as non-banks were able to lend based on their cash flows thanks to improved 

underwriting and resilient economic growth, which led to funding not based on just short-run requirements. On the other 

hand, banks were more comfortable with LAP as it is safer due to the existence of collateral. Resultantly, NBFC’ LAP 

segment grew 10% and banks’ 27% last fiscal. 
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NBFCs’ LAP portfolio estimated to grow 11-13% in fiscal 2024  

 

LAP can be obtained by mortgaging real estate, both residential and commercial, with the lender. Loan can be used for 

personal or business objectives, and both salaried employees and self-employed people are eligible to apply. The final 

purpose of the loan is not strictly regulated. Since it offers the financier security in the form of real estate, LAP is a secured 

loan, and has lower interest rate than personal or corporate loans. 

With the economy stabilising post pandemic, NBFCs’ LAP credit grew 13% in fiscal 2021, but was muted in fiscal 2022. 

The segment grew 10% on-year in fiscal 2023, due to lower interest rates and increased penetration. Further, NBFCs did 

not really focus on LAP, as in the past the segment was susceptible to risk due to sudden changes in macroeconomic factors 

and the strategy was to contain asset quality deterioration. This fiscal, it is expected to grow marginally faster at 11-13%. 

Banks registered strong growth in the segment with aggressive strategies, higher market penetration, lower cost of funds, 

and adequate liquidity support. CRISIL MI&A Research estimates the MSME LAP segment to grow 11-13% for NBFCS 

and 18-20% for banks in fiscal 2024 on a high base. 

Non-LAP: Banks dominate 

Loans with security and those without it make up the non-LAP sector. Working capital products such as cash credit, 

overdraft facilities and bill discounting, as well as other term loan products (asset-backed or hypothecated loans) are 

examples of non-LAP secured MSME loans. Hypothecated loans are term loans when the offered collateral is a 

combination of real estate, stock, and so on. 

Self-employed borrowers are provided unsecured MSME loans in the absence of a collateral. Instead of being dependent 

on a collateral, this type of lending is cash flow based. Unsecured loans are reviewed based on a variety of factors, including 

scorecards, bureau checks, bank accounts, financial statements, and returns from the Goods and Services Tax. When a 

bank's cash credit limit has been reached, an unsecured small business loan is typically taken to expand a business, take 

advantage of short-term possibilities, or get through a cash flow crisis. Many lenders offer these loans in addition to the 

secured loans they already have. 

Due to the non-availability of collateral, underwriting plays a key role in maintaining the asset quality of unsecured business 

loans. Underwriting these loans requires relevant expertise and is powered by new financial technology and the increasing 

availability of data on customers’ credit history. Competition in the secured loans market (especially retail loans) has 

compelled NBFCs and a few private banks to gain expertise in niche lending and build robust digital platforms to cash in 

on fresh opportunities in the unsecured business loans space, while maximising profitability. 

Banks dominated this segment with a 74% share, aggregating ~Rs 15.7 trillion, last fiscal. NBFCs are estimated to have 

had a non-LAP book of ~Rs 3.8 trillion. 
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NBFCs’ non-LAP credit growth to stabilise this fiscal  

  

NBFCs recorded double-digit growth prior to fiscal 2021. Growth slowed down due to the liquidity crisis and the pandemic 

slowing down disbursements. Banks reported 9% growth and NBFCs 5% in this segment. In fiscal 2022, growth bounced 

back to double digits driven by ECLGS. NBFCs reported 32% on-year growth, while banks were more cautious towards 

lending in this segment. In fiscal 2023, NBFCs preferred cash flow-based (unsecured) lending as they were able to develop 

better underwriting systems and gain higher returns in the segment. Banks, on the other hand, preferred the LAP segment 

as they had access to cheaper funds with deeper penetration into the market. This led the banks to grow 11% and non-banks 

34% last fiscal.  

CRISIL MI&A Research expects the growth momentum to continue with a marginal moderation, and projects NBFCs’ 

non-LAP segment to grow 27-29% in fiscal 2024 on a higher base. Going further, in fiscal 2024 credit growth for banks is 

expected at 13-15%. However, any significant change in macroeconomic factors or geopolitical issues can pose a downside 

risk to credit growth. 
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OUR BUSINESS 

 

Some of the information in the following section, especially information with respect to our plans and strategies, contains 

forward-looking statements that involve risks, assumptions, estimates and uncertainties. This section should be read in 

conjunction with the sections “Forward Looking Statements”, “Risk Factors”, and “Financial Statements” on pages 16, 

18, and 149, respectively.  

  

Unless otherwise indicated or unless the context otherwise requires, the financial information included herein is derived 

from our Audited Financial Statements and the Unaudited Financial Results, as included in this Shelf Prospectus. Our 

fiscal year ends on March 31 of each year and references to a particular fiscal year are to the twelve months ended March 

31 of that year. We publish our financial statements in Indian Rupees. Unless otherwise indicated, industry and market 

data used in this section has been derived from industry publications and other publicly available information, including, 

in particular the report titled Industry Report on CRISIL Market Intelligence & Analytics (CRISIL MI&A) – NBFC Industry 

Report August 2023. 

 

In this section any reference to “Company”, “we”, “us” or “our” refers to IIFL Samasta Finance Limited.  

 

This discussion contains forward-looking statements that involve risks and uncertainties and reflects our current view with 

respect to future events and financial performance. Actual results may differ from those anticipated in these forward-

looking statements as a result of factors such as those set forth under “Forward-looking Statements” and “Risk Factors” 

on pages 16 and 18, respectively. 

 

Overview 

 

We are a systematically important Non Banking Finance (non - deposit accepting or holding) Company - micro Finance 

Institution (NBFC MFI) in India that offers innovative and affordable financial products to women who are enrolled as 

members and organized as Joint Liability Group (“JLG”) from unbanked sections in society including encompassing 

cultivators, agricultural laborers, vegetable and flower vendors, cloth traders, tailors, craftsmen, as well as household and 

industrial workers across rural, semi urban and urban areas in India. Our Company is a subsidiary of IIFL Finance Limited. 

We offer wide range of loans tailored for underserved individuals who lack access to traditional banking services and 

includes income generation loans (“IGL”) (to establish a new enterprise or expand an existing business), top-up loans, loan 

against property, micro enterprise loan, Lifestyle and Family Welfare loans such as dairy cattle loan, sanitation and hygiene, 

acquisition of daily-use items like cook stoves, water purifiers, solar lights, mobile phones, and other products enhancing 

their way of life. Going beyond our financial services, our Company also provides non-financial services, including life 

and hospicash insurance, along with financial counseling, ensuring comprehensive support for its valued customers. We 

believe that our customer-centric business model, wide range of product offerings, as well as our well-designed product 

delivery and collection systems, have enabled us to achieve low credit costs. Our average cost of borrowing in Fiscal 2023 

and six months period ending September 30, 2023 were 9.98% and 10.49%, respectively.  

 

We focus predominantly on customers in rural areas in India, who largely lack access to the formal banking sector and 

present a latent opportunity for offering micro-loans. Our products are built on a deep understanding of the requirements 

of our customers (especially customers from rural areas) developed over years and the flexibility of our products (in terms 

of ticket sizes, end-uses and repayment options) and the manner of their delivery, which we believe are key factors that 

differentiates us from our competitors and generates customer loyalty.  

 

Our focus customer segment are women having an annual household income of up to ₹ 3,00,000 as per Master Direction – 

Reserve Bank of India (Regulatory Framework for Microfinance Loans) Directions, 2022 dated March 14, 2022. We 

provide microfinance IGL primarily under JLG model. Further, we also provide individual top-up loans exclusively for the 

IGL customers with a commendable repayment history. We offer business loans (to expand the existing business, meet 

working capital requirements, establish a new enterprise, or purchase inventory or machinery), dairy cattle loan, sanitation 

and water loan and other product loans which are designed to bring convenience and elevate the overall quality of life for 

our valued customers. We also offer larger business loans to customers who have demonstrated high entrepreneurial 

capability, in their individual capacity against collateral (residential and commercial property).  

 

We have followed a strategy of contiguous branch expansion across regions. As of September 30, 2023, we have presence 

in 1,485 branches in the 21 states and one union territory in India through 14,286 employees (including trainees), serving 

an active customer base of 27.20 lakh, as of September 30, 2023.  
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Our operations are well-diversified at the branch level. Our AUM has grown by 62.75% from ₹ 6,483.84 crore as of March 

31, 2022 to ₹ 10,552.12 crore as of March 31, 2023. Our AUM as of September 30, 2023 is ₹ 12,195.93 crore.  

 

One of our Promoters, IIFL Finance Limited, incorporated in 1995 provides a wide suite of products and services to meet 

the diverse financial needs of its customers, from retail and institutional clients to micro, small and medium enterprises.  

 

Corporate Structure  

 

The Corporate Structure of our Company as of the date of this Shelf Prospectus is as below: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Competitive Strengths  

 

Customer-centric business model resulting in high customer retention  

 

We consider our customers to be the most significant stakeholders at the core of our operations. As of September 30, 2023, 

we had served 27.20 lakh active customers. We believe that our customer-centric business model allows us to retain a high 

proportion of our existing customers and to attract new customers. During the past three Fiscals, our focus has been on 

retaining our existing borrowers, whilst consciously adding new borrowers with a deep rural focus. We follow a multi-pronged 

approach to customer engagement, which comprises the following key elements: 

 

• Product offerings across the entire customer life-cycle - We offer a diverse product suite that caters to the entire 

customer life cycle of our customers. We provide loans that are relevant for critical needs of our customers throughout 

their lifespan, which we believe helps in generating loyalty amongst our existing customers and in attracting new 

customers. 

 

• Tailor-made product offerings providing flexibility to customers - Our products are built on a robust understanding of 

the requirements of our customers and the flexibility of our products, and the manner of their delivery differentiates us 

from our competitors. We set borrowing limits for each of our customers based on their loan cycles and the number of 

years for which they have been our customers and provide them the flexibility to borrow within the limit for several 

specified purposes, depending on their individual needs. All the members of a JLG are not required to take on the same 

type of loan or avail loans on the same disbursement day but may take different loans which are relevant to their 

respective needs with different borrowing limits, ticket size and flexible disbursement days. Further, we provide 

flexibility in repayment schedules for prepayment or late payment of loan instalments. Moreover, as the credit history 

of our customers improves with the passage of time by moving to subsequent loan cycles, we gradually increase their 

borrowing limits. This benefits us not only by increasing our revenue base, but also by optimizing our operating 

expenses, as we do not correspondingly have to incur costs associated with the acquisition of new customers. Our 

endeavor has been to reduce the dependence of our customers on traditional forms of unorganized lending for their 

requirements throughout the year. We believe that the flexibility of our products, in terms of ticket sizes, access to 

different disbursement and repayment options, closely resembles the nature of lending provided by the unorganized 

sector in Rural areas such as moneylenders, but typically at a much lower interest rate, with clearly specified terms and 

conditions and organized collection practices. Accordingly, our products present a more viable and safer borrowing 

option for our customers, as compared to lending sources from the unorganized sector. Our products are tailored to the 

needs of our customers, and we believe that the structure of our product offerings enables our customers to borrow less 

than the standard amounts, at multiple points of time during a year, thereby enabling our customers to tide over 

temporary cash flow mismatches at their end, on account of reasons such as seasonality and cyclicality. We believe 

this keeps our customers optimally leveraged. 

 

99.5% 
80.0% 
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• Focus on customer engagement – we follow a predominantly fortnightly collection model, which enables a high degree 

of customer engagement. Whilst the majority of our customers are on a fortnightly collection model, we also offer a 

monthly collection model based on their needs. We believe that the high customer engagement achieved via the 

frequency of our collections and fortnightly meetings, and interactions with our customers is an important factor in 

ensuring customer repayment and keeping our credit costs at optimal levels. 

  

• Customer support and timely grievance resolution – In line with our customer-centric approach, we have enhanced our 

customer support capabilities. We have established an in-house contact center to ensure timely resolution and 

comprehensive assistance for any customer queries or concerns. This dedicated support system reinforces our 

commitment to delivering excellent customer service at every touchpoint. 

 

Deep penetration in rural areas built through calibrated, contiguous branch expansion  

 

We believe that our deep penetration in rural areas, built through a contiguous branch expansion strategy, provides us with 

significant scale and diversification advantages. We carry out our contiguous expansion strategy methodically whereby we 

aim to expand to the next (typically adjoining) branch and ensure deep penetration in a particular state within three years 

of commencement of operations in the district. This approach encompasses three key aspects: geographical deepening (in 

existing territories), geographical expansion (in potential territories) and implementation of improved monitoring and the 

control measures at branches with a significant portfolio size. We believe contiguous expansion provides significant scale 

and diversification advantages including familiarity of the loan officers with demographics of nearby territories which 

enable effective customer evaluation and better servicing. As of September 30, 2023, we have presence in 21 states and 

one union territory (Puducherry) in India through 1,485 branches and 10,802 loan officers. Our operations are well-

diversified at the branch level, wherein our AUM has grown by 62.75% from ₹ 6,483.84 crore as of March 31, 2022 to ₹ 

10,552.12 crore as of March 31, 2023.  

 

A large segment of India’s population is currently unserved and underserved by formal financial institutions. Considering 

the opportunity and lower competitive intensity in rural segments, we have increased our footprint in Idia’s rural areas 

unlike other industry players over the years. Our presence (AUM wise break-up), compared to the MFI industry is listed 

out below:  

 

  Fiscal 2023 Fiscal 2022 Fiscal 2021 

Industry* Rural (Portfolio) 77% 78% 76% 

Urban (Portfolio) 23% 22% 24% 

Our Company Rural (Portfolio) 79.19% 74.93% 72.71% 

Urban (Portfolio) 20.81% 25.07% 27.29% 
* Source: Industry Report on CRISIL Market Intelligence & Analytics (CRISIL MI&A) – NBFC Industry Report August 2023  

 

We believe this has placed us in a strategic position to tap into the significant growth opportunities that exist in this 

financially underserved customer segment in Rural areas that are characterized by lower competition. 

 

Robust customer selection and risk management policies resulting in healthy asset quality 

 

We follow robust customer selection and risk management policies, which have resulted in healthy asset quality and lower 

credit costs. Risk is an integral part of our business, and sound risk management is critical to the success of the organization. 

As a financial intermediary, we are exposed to risks that are particular to its lending and the environment within which it 

operates. The Company has identified and implemented comprehensive policies and procedures to assess, monitor and 

manage risk throughout the Company. The risk management process is continuously improved and adapted to the changing 

risk scenario and the agility of the risk management process is monitored and reviewed for its appropriateness in the 

changing risk landscape. The process of continuous evaluation of risks includes taking stock of the risk landscape on an 

event-driven basis. The Company has an elaborate process for risk management. This rests on the three pillars of business 

risk assessment, operational controls assessment and policy compliance processes. Major risks identified by the businesses 

and functions are systematically addressed through mitigating actions on a continuing basis. These are discussed with both 

the Management and the Risk Management Committee of the Board. Some of the risks relate to competitive intensity and 

the changing legal and regulatory environment. 

 
Risk management is integral to our business and as a lending institution, we have implemented well defined key risk management policies 

which primarily focus on addressing credit risk, operational risk and liquidity risk. We conduct regular training of our staff members 

with respect to risk related matters, as part of our risk management process. For further details, see “Our Business - Risk Management” 

on page 113.  
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Strong track record of financial performance and operating efficiency 

 

We have maintained a strong track record of financial performance and operating efficiency over the years through high 

rates of customer retention, geographical expansion and prudent risk management. Further, we believe that our deep 

penetration in India’s rural markets through our contiguous branch-based expansion strategy has helped us achieve low 

operating expense ratios, contributing to economies of scale. Our operating expense to quarterly average gross AUM ratio 

was 6.39% for the six months ended September 30, 2023 and 6.88% and 5.83% for the Fiscal 2023 and Fiscal 2022, 

respectively.  

 

Our Gross AUM grew at a CAGR of 48.30% from ₹ 4,795.57 crore as of March 31, 2021 to ₹10,552.12 crore as of March 

31, 2023. Disbursements across our financing products grew at a CAGR of 40.35% from ₹ 3694.76 crore in Fiscal 2021 to 

₹10,213.77 crore in Fiscal 2023. Net interest income grew at a CAGR of 37.66% from ₹ 444.39 crore in Fiscal 2021 to ₹ 

1159.25 crore in Fiscal 2023. Net interest margin, for the Fiscal 2023, Fiscal 2022 and Fiscal 2021 was 9.15%, 8.80% and 

9.40%, respectively.  

 

Our Gross AUM as of September 30, 2023 was ₹ 12,195.93 crore. Disbursements across our financing products for the six 

months period ended September 30, 2023 was ₹ 5,566.19 crore and our net interest income for six months period ended 

September 30, 2023 was ₹ 857.46 crore. Our net interest margin, for six months period ended September 30, 2023 was 

9.41 %.  

 

Details of Net interest margin and details of disbursement for six months period ended September 30, 2023 and for the 

Fiscal 2023, Fiscal 2022 and Fiscal 2021 are as follows: 

 

Particulars For six months period ended 

September 30, 2023 

Fiscal  

2023 2022 2021 

Gross AUM (₹ in crore)  12,195.93 10,552.12 6,483.84 4,795.57 

Net Interest Margin (%)* 9.41% 9.15% 8.80% 9.40% 

Disbursement (₹ in crore) 5,566.19 10,213.77 5,710.24 3,694.76 

Net Interest Income  857.46 1,159.25 617.69 444.39 
*Net Interest income reduced by loan processing fees, interest on deposits, income from direct assignment and plus finance lease 

charges, divided by quarterly average AUM (excluding sold portion of direct assignment) 

 

Our profit after tax for the six months period ended September 30, 2023 and the Fiscal 2023, Fiscal 2022 and Fiscal 2021 

was ₹ 232.97 crore, ₹ 128.18 crore, ₹ 50.60 crore and ₹ 66.62 crore, respectively.  

 

Professional management team with extensive domain experience 

 

We are a professionally managed company, and our senior management team has an established track record in the financial 

services industry. Our top management team comprises of our Chief Business Officer, Chief Operating Officer, Chief 

Financial Officer, Chief Risk Officer, Chief Technology Officer, Compliance Officer and Chief Information Security 

Officer, along with our Managing Director, Narayanaswamy Venkatesh, all having an extensive experience in banking & 

finance industry and their experience has helped us to strengthen our risk management, compliance and governance 

framework. 

 

Narayanaswamy Venkatesh is a seasoned banker. He holds a bachelor’s degree in computer Science and has completed the 

Harvard Business School-ACCION Program on Strategic Leadership in Microfinance. With over 22 years of experience 

as an entrepreneur in the financial services industry, he has demonstrated exceptional leadership. For further details in 

relation to our senior management, see “Our Management” on page 122. 

 

Consistent Financial Performance and robust capital base for growth    

 

We believe that our financial performance, operational performance and consistent growth in business enable us to raise 

funds in the capital markets or borrow funds from lenders at competitive rates. We have experienced sustained growth in 

financial indicators including our revenue from operations and profit, as well as a consistent improvement in our balance 

sheet position in the last three Fiscals. Our total income increased from ₹ 702.20 crores in Fiscal 2021 to ₹ 1,019.93 crore 

in Fiscal 2022 and ₹ 1,753.51 crore in Fiscal 2023 and our return on average equity was 11.43%, 6.32% and 11.80% in 

Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively.  
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We are well capitalised with a robust capital base. Our capital position has been significantly strengthened post-acquisition 

of our Company by IIFL Finance in 2017. Our Promoter, IIFL Finance, has infused additional equity capital in our Company 

amounting to ₹ 90.00 crore, ₹ 300.00 crore and ₹ 200.00 crore in Fiscal 2021, Fiscal 2022 and Fiscal 2023, respectively. 

We believe that this strong capital base places us well to pursue the further growth of our business. Our CRAR calculated 

on the basis of RBI norms applicable to NBFC – MFI as at March 31, 2023, 2022 and 2021 was 17.14%, 17.83% and 18.56% 

respectively while our Tier I Capital as at March 31, 2023 was 13.49%. This is above the minimum prescribed CRAR of 

15% stipulated by the RBI.  

Diversified borrowing profile and Effective asset-liability management 

Over the years, we have developed a diversified funding profile, maintained long-term relationships with our lenders and 

established a track record of timely servicing our debt obligations. As an NBFC-MFI (Middle layer), we have access to 

diverse sources of liquidity, such as term loans from banks, financial institutions and non-banking financial companies, 

proceeds from loan assets assigned and securitized, cash credit, subordinated debt and proceeds from the issuance of NCDs 

to meet our funding requirements. This enables us to optimize our cost of borrowings, funding and liquidity requirements, 

capital management and asset liability management. As of March 31, 2023, we had total borrowings aggregating to ₹ 

7,196.35 crore, comprising debt securities of ₹ 438.80 crore, borrowings (other than debt securities) of ₹ 6,342.55 crore, 

and subordinated liabilities of ₹ 415.00 crore. Further, as of September 30, 2023, we had total borrowings aggregating to ₹ 

8,071.56 crore, comprising debt securities of ₹ 383.80 crore, borrowings (other than debt securities) of ₹ 7,045.26 crore, 

and subordinated liabilities of ₹ 642.50 crore. 

The table below sets forth our Company’s credit ratings for the past three years and in the current year. 

Fiscal 2024 Fiscal 2023 Fiscal 2022 Fiscal 2021 

CRISIL Ratings CRISIL AA-/Positive CRISIL AA-/Stable CRISIL AA-/Stable CRISIL A+/Stable 

Acuite Ratings ACUITE AA Stable - - - 

ICRA Ratings ICRA A+ (Stable); 

reaffirmed & withdrawn 

ICRA A+ (Stable) ICRA A+ (Stable) ICRA A (Stable) 

We believe that our diversified sources of borrowing, stable credit history, improved credit ratings and effective asset-

liability management have allowed us to gain better access to cost-effective debt financing. As of September 30, 2023 and 

March 31, 2023, our cash and cash equivalents, other bank balance and investment in government securities amounted to 

₹ 1,535.74 crore and ₹609.50 crore, respectively, which we believe reflects our strong liquidity position. 

Our Strategy  

Expanding the product offerings. 

Our Company has introduced new additions to our product portfolio, each designed to address specific financial needs of 

our customers. We also introduced higher ticket size loans to cater to those customers looking to undertake substantial 

financial endeavors. Additionally, in order to support customers to recognizing the aspiration of many to own a vehicle, 

our two-wheeler loans are tailored to be accessible and convenient to our customers who intend to own their own vehicle 

with ease and affordability. In the realm of lifestyle enhancement, our consumer durable loans are crafted to make modern, 

high-quality appliances and gadgets attainable, allowing our customers to upgrade their living experience without financial 

strain. Each of our new offerings is based on deep understanding of our customers’ evolving needs and shows our 

commitment to being a versatile and responsive financial partner. 

Strengthening the market position. 

To fortify our market position, a multi-faceted approach anchored in geographical expansion, diversified offerings, and 

enhanced accessibility is being meticulously executed. We're intensifying our presence by opening new branches within 

existing states, a strategic move designed to bring our bespoke financial solutions closer to a broader spectrum of customers, 

ensuring that their diverse financial needs are met with precision and convenience. Our geographical horizon is extending 

to embrace new territories; stepping into states like Andhra Pradesh, Telangana, Punjab, and Haryana marks a significant 

milestone in our journey of expansion. Each new branch is not just a point of service but a hub of personalized financial 

solutions, cementing our reputation as a brand synonymous with reliability, versatility, and excellence. 

Complementing our geographical outreach, the introduction of higher ticket size loans, two-wheeler loans, and consumer 

durable loans is a testament to our commitment to evolving with our customers’ needs. These tailored offerings are designed 
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to encapsulate the diverse financial aspirations of our clientele, positioning us as a one-stop-shop for comprehensive 

financial assistance. The integration of digital lending amplifies our accessibility, ensuring that our customers, both existing 

and prospective, experience uncompromised convenience and efficiency. Every touchpoint, physical or digital, is imbued 

with our ethos of customer-centricity, aiming to transform every interaction into a rewarding experience. 

 

Collectively, these strategic expansions and innovations are not just about growth—they’re about deepening our 

relationship with communities, fostering trust, and building an unyielding foundation of reliability and excellence that 

propels our market positioning to unprecedented heights. 

 
Continued focus on customers from Rural areas 

 

According to rural and urban portfolio chart in MFI portfolio by lending segment, 23% of microfinance industry portfolio 

is urban focused. However, we have maintained our focus on growing our rural customer base and intend to continue to do 

so going forward. As of September 30, 2023, March 31, 2023, March 31, 2022 and March 31, 2021, the percentage of our 

Company’s active customers located in rural areas was 80.22%, 79.19%, 74.93% and 72.71%, respectively. We believe 

that we will be able to strengthen our position by tapping into this underserved market and are well placed to capitalize on 

our strategy of having a deep penetration in the Indian rural markets. Further, our products are built on a deep understanding 

of the life cycle requirements of our Customers from Rural Areas, which we believe will help in the expansion of our rural 

customer base.  

 

We intend to continue penetrating deeper in the states and districts where we currently have operations and also expand 

our footprint into other areas that have limited or no access to formal banking and finance channels. We will continue to 

evaluate the offerings at our branches and customize our products to the needs and demands of our customers in the region 

in which our branches are located and correspondingly update existing operations and resources in different territories. 

 

Expansion of branch network 

 

We have presence in 21 states Andhra Pradesh, Arunachal Pradesh, Assam, Karnataka, Maharashtra, Madhya Pradesh, 

Tamil Nadu, Kerala, Odisha, Punjab, Chhattisgarh, Goa, Bihar, Jharkhand, Gujarat, Rajasthan, Haryana, Telangana, 

Tripura, Uttar Pradesh and West Bengal) and one union territory (Puducherry) in India through 1,485 branches and 10,802 

loan officers, as of September 30, 2023. We intend to continue our strategy of contiguous expansion which will expand 

our district coverage in these states and also potentially into neighbouring states.  

 

The following table sets forth the number of our branches in each state/ union territory as of the dates indicated: 

 

State/ Union Territory Number of branches as of 

September 30, 2023 March 31, 2023 March 31, 2022 March 31, 2021 

Tamil Nadu 222 209 112 81 

Bihar 205 169 113 88 

Karnataka 179 169 103 70 

Rajasthan 147 142 92 73 

Uttar Pradesh 139 89 41 27 

Odisha 114 113 85 81 

West Bengal 107 103 61 49 

Madhya Pradesh 88 79 57 33 

Kerala 53 49 25 17 

Maharashtra 51 26 22 16 

Gujarat 38 38 30 27 

Jharkhand 35 30 20 14 

Chhattisgarh 20 18 18 15 

Telangana 18 0 0 0 

Assam 17 17 17 18 

Haryana 17 0 0 0 

Andhra Pradesh 14 2 0 0 

Tripura 7 7 7 0 

Punjab 6 0 0 0 

Arunachal Pradesh 3 2 0 0 

Goa 3 3 2 0 
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State/ Union Territory Number of branches as of 

September 30, 2023 March 31, 2023 March 31, 2022 March 31, 2021 

Puducherry 2 2 2 0 

Total 1,485 1,267 807 618 

 

Our contiguous expansion strategy is premised on expanding to the next (typically adjacent) district and achieving a deep 

penetration in a district within three years of operations. We believe that our expansion strategy has resulted in mitigation 

of concentration risk and will continue to lead to mitigation of this risk going forward. Out of a total of 21 states and one 

union territory where we had branches as of September 30, 2023, approximately 86.36% of each of these states individually 

represent less than 10% of our Gross AUM.  

 

The following table sets forth our state/ union territory-wise portfolio distribution (i.e., the ratio of our AUM from the 

respective state to our Gross AUM, expressed as a percentage) as of the dates indicated: 

 

State/ Union Territory Ratio of AUM to Gross AUM state wise as of 

September 30, 2023 March 31, 2023 March 31, 2022 March 31, 2021 

Bihar 21.92% 20.72% 17.95% 19.10% 

Tamil Nadu 16.63% 17.32% 18.46% 18.44% 

Karnataka 12.58% 12.43% 12.99% 12.02% 

West Bengal 9.02% 8.87% 8.40% 7.44% 

Rajasthan 8.66% 9.42% 10.12% 10.18% 

Odisha 8.12% 9.20% 11.36% 13.19% 

Uttar Pradesh 6.99% 5.53% 2.88% 2.03% 

Madhya Pradesh 4.32% 5.05% 5.77% 4.29% 

Kerala 3.32% 3.27% 2.51% 2.39% 

Jharkhand 2.53% 2.33% 1.71% 1.21% 

Gujarat 2.14% 2.46% 3.48% 3.92% 

Maharashtra 1.71% 1.63% 1.80% 2.43% 

Chhattisgarh 0.55% 0.70% 1.02% 1.24% 

Assam 0.39% 0.33% 0.50% 1.19% 

Tripura 0.28% 0.35% 0.58% 0.38% 

Goa 0.16% 0.17% 0.26% 0.37% 

Haryana 0.15% 0.00% 0.00% 0.00% 

Puducherry 0.15% 0.17% 0.22% 0.19% 

Telangana 0.14% 0.00% 0.00% 0.00% 

Arunachal Pradesh 0.11% 0.05% 0.00% 0.00% 

Andhra Pradesh 0.10% 0.00% 0.00% 0.00% 

Punjab 0.04% 0.00% 0.00% 0.00% 

Total 100.00% 100.00% 100.00% 100.00% 

 

Leverage existing capabilities and strengths to diversify product and service offerings 

 

We are an NBFC-MFI and intend to continue focusing on our operations in this space with our current business model 

which comprises extending loans to customers primarily in rural areas. To this end, we intend to capitalize on our current 

strengths including our geographical reach, customer base, robust risk management policies, strong financial track record 

and extensive domain expertise to diversify our product and service offerings. 

 

Our diversification strategy is driven by the evolving needs of our customers, and we believe this is in line with the strength 

of our customer-centric business model and our expansion strategy, as it allows us to ensure that our customers have access 

to various differentiated products and services which they need quickly and efficiently. 

 

In addition to micro-loans under JLG model, we also provide individual retail finance loans to customers who fulfil certain 

other eligibility criteria linked primarily to their credit history, income, and business position. We offer a diverse suite of 

micro-loans that cater to critical needs of our customers throughout their life cycle and includes income generation, micro 

enterprise loan, dairy cattle loan, sanitation and hygiene, acquisition of daily-use items like cook stoves, water purifiers, 

solar lights, mobile phones, and other products enhancing their way of life. Typically, these customers may be capable of 

obtaining such loans from other financial institutions or banks on the condition that they provide collateral, and with a 

higher turnaround time, than what we offer and at interest rates which are similar to or higher than our loans, which we 
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believe makes our product offerings more attractive. 

 

Focus on optimizing operating costs and improving operational efficiencies 

 

Controlling our operating expenses is critical in determining our ability to offer loan products at reasonable rates to our 

customers and our profitability. Our deep penetration in India’s rural markets through contiguous branch-based expansion 

strategy has helped to achieve low operating expense ratios, contributing to economies of scale. Further, given our high 

customer retention rates, we expect to derive scale and cost benefits as there is no incremental sourcing cost for existing 

customers, and they are eligible to borrow higher loan amounts from us since they have progressed to higher loan cycles, 

and they have been our customers for a number of years. 

 

We continue to invest in our technology platform and technology-enabled operating procedures to increase operational and 

management efficiencies and ensure customer credit quality. With improved digitization, we have strengthened inter-

organizational connectivity, while enhancing our customer support services to provide better service prospects. For 

example, we have focused on introducing features and functionalities towards ‘Enhancing Ease of Business’, ‘Improving 

Operational Efficiency’, ‘Arresting possibility of Frauds & Non Compliance’. E-Sign has significantly reduced time and 

cost of documentation. The same is available as a link for them to see and use through our Customer App, ‘Samasta Sakhi’. 

Our Company has enhanced IT systems to handle ‘Co-Lending’ which opened new tangents in sourcing of funds and have 

given us additional confidence to increase disbursement through shared funding with partners such as Canara Bank. 

‘Customer Experience’ is now a notch higher with this improved facility used by our operations team.  

 

Foray into secured products complementary to our target customers  

 

The microfinance guidelines announced by the Reserve Bank of India in March 2022 allowed upward revision of household 

income, risk-based pricing, and an increase in the limit of non-microfinance loans up to 25% of total assets. We have 

nurtured our vision of becoming the preferred financial partner of Indian low-income households lacking access to formal 

credit, enriching their lives by providing convenient and reliable solutions, matching their evolving needs. The new 

guidelines are complementary to gain pace towards achieving our vision and allows us with a lot of flexibility to design 

products based on customer suitability.  

 

Our business strategy will be to acquire new-to-credit and early-stage customers through microfinance products, handhold 

graduated customers through individual unsecured business loans, followed by offering secured products complementary 

to the target segment to support their growing business needs and asset ownership aspirations. We shall leverage our deep 

rural presence and strong understanding of the customer’s mindset and financing requirements to devise new products. We 

have already identified specific products complementary to our target customer segment which include suite of micro-

loans that cater to critical needs of our customers throughout their life cycle and includes income generation, micro 

enterprise loan, dairy cattle loan, sanitation and hygiene, acquisition of daily-use items like cook stoves, water purifiers, 

solar lights, mobile phones, and other products enhancing their way of life. The full scale launch of new products shall be 

done only after extensive pilots. We have already made necessary technological investments to support these new products. 

We shall leverage our existing retail finance branch network and employee base to offer these products to our existing as 

well as new customers. As we grow our balance sheet over the coming years, asset diversification strategy will make us 

more resilient to macroeconomic cycles, improve our credit ratings and provide stable returns to our stakeholders. 

 

Our Business Operations  

 

Our operations are focused on low income households engaged in economic activity with limited access to formal financial 

institutions and our goal is to provide customers with financial support for all their financial needs throughout their life 

cycle. Our focus customer segment is women with an annual household income of less than ₹ 3,00,000. We offer collateral 

free loans to women, who are willing to borrow in a group and are agreeable to accept joint liability for the loans, and this 

forms the premise of our JLG model. 

 

We believe that the JLG model is advantageous to both us and our customers. Through this model, our customers, who 

typically do not have collateral to take up loans, are able to gain access to credit. The JLG model also provides built-in 

support for our customers, in both good and bad financial circumstances. Delivering financial services through groups also 

benefits us, as it allows us to have better operational control and efficiency, lower transaction costs and increase the number 

of customers. For IGL, we presently focus on areas such as agriculture, allied agriculture activities, retail trade, services, 

manufacturing under small sectors, water and sanitation, other activities under priority sector and emergent needs. We 

review and revise these lending areas in relation to our IGL and revise them from time to time. Consumer product loans 

are also provided to customers to upgrade their lifestyle with consumer products such as fridge, TV, washing machines, 

induction stoves, solar bulbs etc. 
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While we have traditionally provided loans under the JLG model, we also offer individual retail finance loans for customers 

who have been our customers for at least two years and fulfil certain other eligibility criteria linked primarily to their credit 

history with us, income, and business position, are more entrepreneurial, and have graduated from the JLG model. 

 

Our Branch Network 

 

As on September 30, 2023, we had presence in 21 states and one union territory (Puducherry) in India through 1,485 

branches and 10,802 loan officers.  

 

 
 

The following table sets forth number of our active customers in each state/ union territory as of the dates indicated:  

 

State/ Union Territory Number of active customers as of 

September 30, 2023 March 31, 2023 March 31, 2022 March 31, 2021 

Bihar 6,27,249 5,12,714 3,68,619 3,55,252 

Tamil Nadu 4,21,900 3,79,447 2,86,282 2,75,210 

Karnataka 3,15,908 2,73,891 1,91,954 1,59,531 

West Bengal 2,48,085 2,18,003 1,50,365 1,17,231 

Odisha 2,25,715 2,24,816 2,13,919 2,18,773 

Uttar Pradesh 2,20,513 1,44,494 62,103 36,496 

Rajasthan 2,04,287 1,88,731 1,56,931 1,54,764 

Madhya Pradesh 1,08,346 1,06,840 87,322 61,306 

Kerala 93,931 83,099 43,295 38,958 

Jharkhand 70,691 60,327 36,705 21,858 

Gujarat 60,426 59,288 57,025 62,763 

Maharashtra 45,690 40,674 37,768 43,600 

Assam 21,434 15,763 18,179 33,122 

Chhattisgarh 21,280 22,518 22,563 24,376 
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State/ Union Territory Number of active customers as of 

September 30, 2023 March 31, 2023 March 31, 2022 March 31, 2021 

Tripura 11,746 11,952 11,260 5,993 

Puducherry 5,512 5,184 3,496 3,327 

Goa 5,170 4,896 4,826 5,810 

Arunachal Pradesh 3,800 1,311 0 0 

Telangana 3,659 0 0 0 

Haryana 2,895 0 0 0 

Andhra Pradesh 1,293 7 0 0 

Punjab 190 0 0 0 

Total 27,19,720  23,53,955 17,52,612 16,18,370 

 

STATEMENT OF KEY OPERATIONAL AND FINANCIAL PARAMETERS 

 

Statement of key operational and financial parameters of the Company for the six months period ended September 30, 2023 

(based on unaudited financial results) and for the last three financial years (based on audited financial statements) are as 

follows: 
(₹ in crore, except percentages) 

Particulars As at and for the six 

months period ended 

September 30, 2023* 

As at and for the year ended March 31 

2023 2022 2021 

BALANCE SHEET     

Assets     

Assets 7,990.27 7,736.08 5,518.63 3,963.03 

Property, Plant and Equipment 26.37 20.36 9.12  6.26 

Financial Assets 1,970.99 1,086.60 781.01 395.74 

Non-financial Assets excluding property, plant and 

equipment 

79.59 61.06 85.67 43.18 

Total Assets 10,067.23 8,904.10 6,394.43 4,408.21 

     

Liabilities     

Financial Liabilities     

- Derivative financial instruments 0.0 9.22 9.87 8.70 

- Trade Payables 25.98 20.38 8.06 8.60 

- Debt Securities 412.04 477.00 514.81 882.93 

- Borrowings (other than Debt Securities) 7025.72 6,328.70 4,603.36 2,554.11 

- Subordinated liabilities 687.30 464.6 140.72 127.86 

- Other financial liabilities 315.56 242.01 98.78 166.13 

     

Non-Financial Liabilities     

- Current tax liabilities (net) 0.18 0.18 5.51 1.16 

- Provisions 18.61 13.29 8.46 5.43 

- Deferred tax liabilities (net)  0.0 0.0 0.0 0.0 

- Other non-financial liabilities 27.75 26.57 5.58 3.78 

     

Equity (Equity Share Capital and Other Equity) 1554.09 1,322.15 999.28 649.51 

Total Liabilities and Equity 10,067.23 8,904.10 6,394.43 4,408.21 

     

PROFIT AND LOSS     

Revenue from operations 1,270.25 1,746.23 1,012.79 698.95 

Other Income 9.24 7.28 7.14 3.25 

Total Income 1,279.49 1,753.51 1,019.93 702.20 

     

Total Expense 975.90 1,595.00 960.98 620.05 

     

Profit after tax for the year 232.97 128.18 50.60 66.62 

Other Comprehensive income (1.04) (0.31) (0.83) (0.23) 
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(₹ in crore, except percentages) 

Particulars As at and for the six 

months period ended 

September 30, 2023* 

As at and for the year ended March 31 

2023 2022 2021 

Total Comprehensive Income 231.93 127.87 49.77 66.39 

     

Earnings per equity share (Basic) (₹) 3.92 2.50 1.22 2.38 

Earnings per equity share (Diluted) (₹) 3.92 2.50 1.22 2.38 

     

CASH FLOW     

Net cash from / used in (-) operating activities 88.08 (2,124.34) (1,690.48) (1,520.20) 

Net cash from / used in (-) investing activities (68.50) (284.58) (95.04) (65.30) 

Net cash from / used in (-) financing activities 875.21 2,183.93 2,090.98 1,541.24 

Net increase / decrease (-) in cash and cash 

equivalents 

894.79 (224.98) 305.46 (44.25) 

Cash and cash equivalents as per Cash Flow 

Statement as at end of period/ year 

1,121.90 227.11 452.09 146.64 

     

ADDITIONAL INFORMATION     

Net worth 1,474.43 1,272.86 969.04 649.51 

Cash and cash equivalents 1,121.90 227.11 455.08 178.70 

Loans 7,990.27 7,736.08 5,518.63 3,963.03 

Loans (Principal Amount) 8,275.93 7,998.53 5,772.72 4,116.78 

Total Debts to Total Assets 80.18% 80.82% 81.50% 77.50% 

Interest Income 1,128.93 1,539.63 984.23 688.59 

Interest Expense 412.79 586.98 395.10 254.56 

Impairment on Financial Instruments 8.89 4.37 98.72 85.29 

Bad Debts to Loans 2.11% 2.12% 3.07% 1.82% 

% Stage 3 Loans on Loans (Principal Amount) 2.11% 2.12% 3.07% 1.82% 

% Net Stage 3 Loans on Loans (Principal Amount) 0.57% 0.80% 0.82% 0.00% 

Tier I Capital Adequacy Ratio (%) 15.12% 13.49% 15.85% 15.14% 

Tier II Capital Adequacy Ratio (%) 5.92% 3.65% 1.98% 3.42% 

* based on unaudited financial statements  

 

Our Products  

 

Our wide range of financial products are designed according to the various life cycle needs of our customers.  

  

Set forth below are certain details in relation to our key products: 

 

A. Group Lending Products 

 

(i) Income Generation Loans (IGL)  

 

IGL are offered to customers to establish a new enterprise or expand an existing business. For instance, loans may be 

disbursed to set up a grocery store, buy cattle, install new machinery or purchase raw materials. The loans also meet 

the additional working capital requirements of a customer’s business. We provide three categories of IGL to our 

customers:  

 

• Samriddhi – IGL: The Income Generating Loans (IGL) of the Company are offered to women clients based on 

JLG (Joint Liability Group) model. Under this scheme, a sum of money between ₹ 25,000 and ₹ 80,000 is given 

as loan for enhancing the income generating potential of the women and helping them improve their financial 

status and tenor ranging from 12-36 months. These are close-ended and unsecured instalment-based loans targeted 

at a section of the Indian society which lives in rural India and does not have regular access to banks and other 

financial institutions to serve their financial need; 

 

• Samvardhana-Top Up Loan: This supports customers in enhancing their financial capabilities by offering top-up 

loans. These loans are exclusively provided to Income Generating Loan (IGL) customers with a commendable 

repayment history so that they can access more cash and boost their income generation activities, ranging from ₹ 
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15,000 to ₹ 35,000 and tenor ranging from 6-24 months. By being able to access more cash through top-up loans, 

customers can amplify their income generation activities and further augment their financial prospects. 

 

The following table sets forth details of our Gross AUM for IGL, for the periods indicated:  
(₹ in crore) 

Product Category 

 

For six months period 

ended September 30, 2023 

For the Fiscal 

2023 2022 2021 

Gross AUM for IGL 10,358.82 9,072.45 5,820.85 4,440.47 

 

B. Retail Finance Products 

 

We provide individual retail finance loans to customers who fulfil certain other eligibility criteria linked primarily to 

their credit history, income, and business position.  

 

We currently provide the following individual retail finance loans to our customers:  

 

• Swabhiman- (Micro Enterprise Loan): This loan is designed to provide timely and affordable lending solutions to 

micro-enterprise loans without any collateral requirement to cater to the expansion needs of the customers. The 

product is supported by net cash flow at a higher but affordable interest rate. Under this scheme, a sum of money 

between ₹ 60,000 and ₹ 5,00,000 is given as loan and tenor ranging from 12-48 months. 

 

• Sampark  

 

- Loan Against Property: Sampark is a loan product aimed at bolstering the business capabilities of self-

employed and salaried individuals in rural and semi-urban areas. It offers financial assistance to improve 

living conditions and enhance financial stability, with competitive interest rates and collateral requirements. 

This loan is offered to open market with the aim to support people who require financial support to meet their 

business needs or for any immediate needs. Under this scheme, loan is offered against property of the 

customers with minimum loan amount of ₹ 3,00,000 and a maximum loan amount of ₹15,00,000 and tenor 

ranging from 24-120 months.  

 

- Sampark Advantage: Sampark Advantage is meticulously crafted to bolster customers’ business capabilities 

and facilitate retail financing by utilizing their property as collateral. This loan is offered to people belonging 

to weaker economic status and have property with lower value. This product is mainly offered to cater 

immediate financial needs of the customers. Under this scheme, loan is offered against property of the 

customers with the maximum loan amount of ₹ 5 lakhs. Further, this loan product offers a competitive interest 

rate and ensures prompt and secure lending, thereby fostering the enhancement of business capabilities for 

customers residing in rural and semi-urban areas; Under this scheme, a sum of money between ₹ 60,000 and 

₹ 5,00,000 is given as loan and tenor ranging from 12-60 months. 

 

• Pragati (Loan Against Property ) - Pragati loans are loan against property (secured loans). These are loan against 

property provided to customers with maximum loan amount of ₹ 25 lakhs. Under this scheme, loan is offered 

against property of the customers with a minimum loan amount of ₹ 3,00,000 and a maximum loan amount of 

₹25,00,000 with a tenor between 24-120 months. 

 

 

The following table sets forth details of our Gross AUM for our individual retail finance loans, for the periods 

indicated: 
(₹ in crore) 

Product Category For six months period 

ended September 30, 2023 

Fiscal 

2023 2022 2021 

Swabhiman- (Micro Enterprise Loan) 373.05 281.54 154.68 188.98 

Sampark -Loan Against Property 876.83 763.39 329.20 58.01 

Pragati (Loan Against Property ) 12.59 3.22 - - 

 

C. Lifestyle and family welfare 

 

We currently provide the following lifestyle and family welfare loans to our customers:  
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• Surabhi-Dairy Cattle Loan: Surabhi is a specialized loan product designed to support women in fulfilling their 

dairy development needs, including the procurement of new cattle. This inclusive loan offering includes insurance 

coverage to mitigate risks associated with dairy farming. The loan amount offered under this scheme varies from 

₹ 60,000 to ₹ 90,000 for a tenor of 24 months; 

 

• Sajal-Water and Sanitation Loan: Enables customers to avail affordable credit so as to secure the basic necessities 

of life, like sanitation and hygiene. These loans facilitate multiple purposes like setting up filtration units, tap 

water, house water connections, water storage facilities within the households, toilet construction/improvement. 

This is a small-ticket loan provided to existing IGL customers, ranging from ₹ 10,000 to ₹ 35,000 and tenor ranging 

from 12-24 months, without any collateral; and 

 

• Suvidha-Product Loans: Provides a better lifestyle to customers by offering loans to purchase daily use items like 

cook stoves, water purifiers, solar lights, mobile phones and various other lifestyle related products. Last year, 

Suvidha's Product Loan initiative transformed over 3,00,000 lives by providing essential daily-use items, including 

over 25,000 ceiling fans, more than 71,000 mobile phones, and more. These aren't just products; they're tools that 

amplify our customers' productivity, extending their economically productive hours. For many, these items 

translate to improved time management, increased income, and better lifestyles. Moreover, eco-friendly options 

like solar lights, induction stoves reduce carbon footprints and improve health by minimizing indoor pollution. 

Suvidha, is not merely about offering products—it's about empowering lives, reducing environmental impact, and 

fostering economic growth for our customers. The loan amount offered under this scheme varies from ₹ 1,000 to 

₹ 25,000 for a tenor ranging from 9 months to 18 months.  

 

The following table sets forth details of our Gross AUM for our individual retail finance loans, for the periods 

indicated: 
(₹ in crore) 

Product Category For six months period 

ended September 30, 2023 

Fiscal 

2023 2022 2021 

Dairy cattle loan 574.64 431.64 179.11 108.11 

Sampark 876.83 763.39 329.20 58.01 

Swabhiman 373.05 281.54 154.68 188.98 

Pragati 12.59 3.22  -   -  

 

Operations  

 

A. Joint Liability Group Lending Business Processes  

 

Set forth below are details of the joint liability group (JLG) processes followed by us: 

 

(a) Target customers 

 

Our target customers in the JLG business include rural and semi-urban self-employed women. 

 

(b) Customer Due Diligence Processes  

 

Our Company obtains the originally verified documents from each individual customer while establishing an account-

based relationship. The primary KYC documents used for MFI customers are as follows: 

 

KYC 

 

• Minimum 2 KYC is mandatory for applicant.  

• All KYC / originally verified documents must have address either in customer’s name or in spouse or in the name 

of direct relation like (Son, Father in-law, Mother -in law etc.).  

• If customer only has voter id slip in such scenario branch credit manager /account credit manager should verify 

the voter id details from Voter id web portal printout of the same has to be attached with customer signature and 

branch credit manager signature.  

• All KYC collection and policy for microfinance is as per KYC policy of our Company. 
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(c) Loan application and acceptance process 

 

The loan application is sourced by our Company through its customer relationship officers through a centre 

disbursement model. A pre-group recognition test is conducted for the customers to give complete information on the 

product, terms and conditions and repayment criteria, along with providing them financial training related to opening 

of bank accounts, digital repayments etc. The following is the eligibility criteria for customers to avail an MFI loan 

with the company: 

 

• The applicant must be within 18-55 years at the time of loan sanctioning for IGL - 1st cycle loans. She must be 

within 18-60 years at the time of loan sanctioning for IGL - subsequent cycle loans, top up loans and product 

loans.  

• The maximum annual income must be less than ₹ 3,00,000.  

• Divorced, widow and unmarried female with more than 35 years at the time of loan application and maximum as 

per the above policy at the time of loan Sanctioning is eligible for a loan from our Company. 

• It is ensured that the customers make use of their loans for their enhancement of their income and financial 

standard. The customer’s residence is also visited by our customer relationship officers. Once an application is 

logged into the system, the branch manager performs the group recognition test and visits the residence of the 

customer and ascertains the identity and residential status of the customer.  

 

(d) Loan Evaluation 

 

Post the group recognition test by branch manager, the loan evaluation is done by the field credit team who shall look 

into the existing outstanding of the other loans of the customer, along with the credit and repayment history.  

 

(e) Loan Sanction and Further Processing 

 

Once an application is thoroughly analysed and meets the eligibility criteria, the branch credit manager sanctions the 

loan application. The head office team then verifies the customer’s bank account using a beneficiary check process. 

Post this, the customer is informed the disbursement date where she has to visit the branch for E-sign disbursement 

process. Our Company currently performs 100% online disbursements and verifies customer authenticity through e-

sign. 

 

(f) Loan Repayment Process 

 

The repayment frequency for MFI customers is fortnightly and monthly. Multiple modes of repayment are provided to 

the customer. The general practice remains that the customer relationship officers visits the center on the center 

repayment date and collects the EMIs/EFIs in form of cash or online repayment. Our Company is at the forefront of 

driving digital collection mechanisms through UPI/BBPS and other modes. 

 

B. Retail Finance Lending and Lifestyle and family welfare lending Business Processes 

 

Under retail finance lending and lifestyle and family welfare lending, we provide individual retail finance loans to 

customers who fulfil certain other eligibility criteria linked primarily to their credit history, income, and business 

position. There are two types of retail finance loans provided by the company - secured and unsecured. Unsecured 

retail loans are provided to customers basis their business position or salary and credit history. Secured retail loans are 

relatively of higher ticket sizes and are provided to customers against collateral as per the policy norms. 

 

(a) Target customers 

 

In order to be eligible for retail finance products, customers have to satisfy the following basic criteria, which include: 

 

• Both female and male customers with business vintage of more than 3 years; 

 

• Fixed obligations to income ratio of 55% and 

 

• Continuous cash inflows through business.  
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(b) Structure and Role Segregation 

 

The retail finance business unit is structured in such a way as to carry out the processes in a systematic and orderly 

manner. This is achieved by organising various functions in clear verticals and defining the roles and responsibilities 

of each vertical. It also defines the turnaround time to be achieved by each vertical while carrying out their functions. 

The current structure can be divided into following three broad functions:  

 

• Business team: The business team is responsible for sourcing the loan and ensuring that the basic criteria of the 

clients a are met. They collect the necessary document for the assessing the eligibility of the client and are responsible 

for conducting the due diligence at the basic level. At management level once they cases are sanctioned they ensure 

that the customer are genuine by conducting a field inspection. Post disbursement they monitor the loan utilisation 

status to ensure the fund is used only for genuine purpose. 

 

• Credit and operations team. Once the business team has completed the primary analysis and completed the login, 

the file is pushed to the credit team for analysis. At this stage they conduct the credit appraisal by using tools like 

debt burden ratio and cash flow analysis of the client and the co-applicant to understand the repayment capacity of 

the client along with Credit score. They are responsible for sanctioning a case and once a case is sanctioned they are 

pushed to the operations team for disbursement. 

 

• Business Support and Risk team. The Business support team and the operations team does the back-end work and 

pushed the file for disbursement. 

 

 

(c) Customer Due Diligence, Credit Appraisal, Sanction and Disbursement 

 

The credit appraisal is done by the credit manager using the matrices which have been approved by higher committees. 

They conduct a de-dupe check and ensure similar case is not there in the system. They credentials are passed through 

CIBIL to obtain the rating as per industry standards. If the rating is acceptable the official field verification and reference 

certification of the potential customer happens. The repayment capacity of the client is assessed through cash flow analysis 

and to ensure that the customer is not overburdened, a debt burden ratio is also calculated. Once the figures are acceptable 

the credit team sanctions the case and the same is pushed for disbursement. The disbursement happens in the central office 

which is controlled and coordinated by the operations team. 

 

(d) Loan Repayment Process 

 

The NACH mandate is collected from the customer as per standard norms. If the business team is unable to collect the 

NACH in time, They may be allowed to use the PDC cheque or cash collection only for the first instalment. This time 

frame shall be utilised by the team for enabling the collection through NACH. 

 

(e) Loan Utilization Check 

 

The end use monitoring of the fund is done by the business team before the first collection date 

 

Collaboration with credit bureaus  

 

We work with credit bureaus like Transunion CIBIL, Equifax, CRIF Highmark, Experian. The credit bureaus help identify 

overlapping microfinance borrowers, their overall loan exposure and incidents of high default. Every loan given by us 

undergoes a credit check with the credit bureaus and this verification process has been completely integrated into the loan 

delivery processes and is instrumental in minimizing instances of borrower over-indebtedness. The entire process is 

automated and centralized which enables high level of controls in this process.  

 

Risk Management  

 

We have a multi-layered risk management process for identifying, managing, and mitigating risks arising across risk taking 

activities in the organisation to ensure sustainable profitability. The cornerstones of our business model are customer 

service, outreach and financial inclusion, innovation, technology, proactive risk management and sustainable growth. For 

example, we do not engage in activities, trade instruments or otherwise enter into risks that do not have a clear relationship 

to the mission of the institution. The management of risks is the responsibility of all senior management and of all staff in 

all business lines. Each line of business is responsible for managing its own risks. 
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Risk Management Committee (RMC) assists the Board with oversight of strategies, policies and procedures related to the 

management of all risk types. Risk Management function is headed by the Chief Risk Officer (“CRO”) who is primarily 

responsible for overseeing the development and implementation of our risk management function. The CRO is also 

responsible for supporting the RMC in the development and implementation of our annual risk plan. The CRO, together 

with management forms an executive committee which is actively engaged in the process of setting risk measures and 

limits for the various business lines and monitoring their performance relative to risk-taking and limit adherence. Internal 

Audit team directly reports to the Audit Committee and has free and unrestricted access to the Board. Risk management 

committee oversees on implementation of annual risk management plan. Risks are reported to RMC monitored by CRO 

and management team and quarterly updates are provided. There is free and unrestricted access for internal audit team to 

the Board. Risk management framework is overseen by board committees (annual risk management plan, periodic updates 

presented, etc.) 

 

To ensure that all our departments deliver the expected level of support that is instrumental for the execution of risk 

management activities at an organizational level, a Management Level Risk Committee is formed. Management Level Risk 

Committee (MLRC) comprises of Managing Director, Chief Executive Officer, Chief Audit Officer, Chief Financial 

Officer, Chief Technology Officer, and Chief Risk Officer. The Management Level Risk Committee meetings are held at 

least once a month or more frequently if the need arises. The Management Level Risk Committee monitors management 

of our major risks in general. The Management Level Risk Committee takes an integrated view of the risks we face and 

issues specific directives to the respective departments, business lines, regions and branches for necessary action in order 

to mitigate such risks. 

 
Following are the basic building blocks of risk management structure:-  

 

Credit Risk Management 

 

As a micro finance company (MFI), IIFL Samasta Finance Limited is prone to significant credit risk. Credit risk is the largest source of 

risk and hence a specific focus on identification, measurement, monitoring and mitigation of credit risk is important. The Company has 

established underwriting norms that ensure that customer selection is done after evaluating repayment capacity and track record. It views 

the performance of different products/geographies/segment and the risk perceived in the segment, the company defines exposure ceiling 

for aggregate commitments to specific geographies and categories of borrowers etc. Further, periodic checks and regular monitoring 

helps us in timely identification of customers or groups with early signs of default risk and/or increasing risk, enabling timely remedial 

measures. To minimize risk of identity related fraud, the Company performs know-your-customer authentications in collaboration with 

Karza Technologies, a digital on-boarding and risk mitigating application programming interface. The risk management guidelines issued 

by RBI continue to act as a guiding factor while formulating and implementing the risk system in the company.  

 

Operational Risk Management 

 

Apart from credit risks which can be clearly defined, the organization also faces risks which can emanate from a range of sources 

including processes, people, systems, external events and can lead to substantial drag on earnings or threaten solvency in rare cases. This 

section sets out the broad policy framework for identification, measurement, monitoring and mitigation of operational risks. The 

Company inter alia follows methods to identify and assess operational risk; such as risk and control self-assessment, key risk indicators, 

loss event management.  

 

Market and Liquidity Risk Management 

 

The Company has adopted conservative policies aimed at ensuring there is no asset liability mismatch, liquidity risk or interest risk. We 

engage in external borrowings in a manner that is compliant with our board-approved borrowing policies. Our borrowing committee 

works under the supervision of our Board to ensure that our cost of borrowings, interest rates for our borrowings and draw-downs on our 

loan facilities are well managed. Our risk management team, led by our chief risk officer, closely monitors the trends and movements of 

cash in hand at the branch level, in order to timely flag any abnormality in cash holdings to minimize risk of theft, robbery and fraud. 

 

 

 

 

The following table reflects our key portfolio quality indicators for six months period ended September 30, 2023 and for 

the last three Fiscals:  

 

 For six months ended 

September 30, 2023 

Fiscal  

2023 2022 2021 

Gross Stage 3 (%) 2.11% 2.12% 3.07% 1.82% 
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 For six months ended 

September 30, 2023 

Fiscal  

2023 2022 2021 

PAR 0 + (₹ in crore) 307.83 457.19 722.05 443.67 

PAR 30 + (₹ in crore) 252.01 404.81 542.39 231.72 

PAR 90 + (₹ in crore) 174.91 169.35 177.45 74.78 

Note: Figures disclosed in the above table are not measures of financial position, operating performance or liquidity defined by 

generally accepted accounting principles and may not be comparable to similarly titled measures presented by other companies. 

 

 For six months ended 

September 30, 2023 

Fiscal 

2023 2022 2021 

Repayment Rate  95.93% 95.88% 90.30% 88.29% 

 

Operational Business Support Team 

 

The business support team (“BST”) is a function established within our field operations and staff members report to 

Business Heads to enhance proactive monitoring of our operations.  

 

Head Office – Infrastructure, Control and Support 

 

To manage our branch and geographic expansion, we have strengthened the infrastructure, support and control functions at 

our head office. Our head office has adequate infrastructure and manpower to support our branches and field operations. The 

support functions such as Finance, Treasury, Accounts, Strategy and Planning, IT, Risk, HR, Audit, Grievance and 

Centralized Operations have been adequately staffed with the necessary personnel who are professionally competent to 

manage our growth. 

 

Regional Processing Centers  

 

Every new customer data entry takes place at centralized locations known as Regional Processing Centres. Regional 

Processing Centers help to improve controls in the following manner: 

 

• check data entry of newly enrolled customers; 

• improve and maintain integrity in data quality; 

• independent data entry of new customers; and 

• ensure complete and proper documentation. 

 

As of September 30, 2023, 21 Regional Processing Centers 5 Zonal Offices located across the country. 

 

Human Resources 

 

As of September 30, 2023, we had 14,286 employees (including trainees). We primarily recruit loan officers at entry levels. 

Fresh candidates from rural backgrounds are employed and adequately trained. After gaining sufficient experience, loan 

officers are promoted internally to take up bigger and more important roles. We abide by our values of being committed, 

reliable, empathetic, accountable, transparent and efficient. We try our best to ensure that our values are genuinely and 

consistently promulgated in our Company. We have also implemented an ESOP scheme for our employees, along with a 

range of incentives and employee engagement programs such as gratuity, birthday and wedding gifts, staff loans and 

insurance. 

 

 

 

 

 

The following table sets a break-up of our employees by function as of the dates indicated:  

 

Particulars As of September 30, 2023 

Field Officers 8750 
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Particulars As of September 30, 2023 

Credit Officers 1901 

Field Monitoring 1870 

Field Supervisors 567 

Credit Supervisors 218 

HR & L&D 232 

Finance 33 

Operations 134 

Internal Audit 205 

IT & Infosec 72 

Head Office 304 

Grand Total 14,286 

 

Customer Grievance Redressal Mechanism  

 

Our customer grievance redressal mechanism was established to address issues which arise out of situations when our 

customers are either unhappy with the service provided to them or unsatisfied because we fail to meet their expectations, 

including grievances on overdue balances. The methodology adopted by this department enables customers to reach out to 

us in an easy and simplistic manner. 

 

Our grievance redressal process addresses the grievances of all our customers and the general public. We have set up a 

Grievance Redressal Cell (“GRC”) to attend to all enquiries and requests of our customers. Staff members of all levels at 

the GRC and our head office are duty bound to address all concerns of our customers. 

 

Competition 

 

We face significant competition from unorganized, small participants in the market across all our business segments in 

addition to other small finance banks, scheduled commercial banks, NBFC-MFIs and NBFCs as well as local moneylenders.  

 

In addition, many of our potential customers in the lower income segments do not have access to any form of organized 

institutional lending, and rely on loans from informal sources, especially money lenders, landlords, local shopkeepers, and 

traders at much higher interest rates. Therefore, we also face significant competition from these unorganized and 

unregulated market participants who are prevalent in the semi-urban and rural areas, which are our key areas of focus and 

whose target customer segment is the same as ours. 

 

Credit Ratings  

 

Our current credit ratings are set forth below: 

 

Rating 

Agency 
Instrument 

Rated 

Limit 
Ratings  

CRISIL 

Ratings 

Limited 

Non Convertible Debentures 
          

2,000  

CRISIL AA-/Positive (Outlook revised from ‘Stable’; 

Rating Reaffirmed) 

Non Convertible Debentures 
             

500  

CRISIL AA-/Positive (Outlook revised from ‘Stable’; 

Rating Reaffirmed) 

Non Convertible Debentures 
             

550  

CRISIL AA-/Positive (Outlook revised from ‘Stable’; 

Rating Reaffirmed) 

Long Term Principal Protected 

Market Linked Debentures 

             

100  

CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Long Term Principal Protected 

Market Linked Debentures 

                

20  

CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Long Term Principal Protected 

Market Linked Debentures 

             

200  

CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Principal Protected Market Linked 

Non-Convertible Subordinated 

Debentures 

             

100  

CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Commercial Paper 
             

500  
CRISIL A1+ (Reaffirmed) 



 

 

117 

 

Acuite 

Rating & 

Research  

Non-Convertible Debenture  
          

3,000  
ACUITE AA | Stable  

Commercial Paper 
                

50  
ACUITE A1+ 

 

Properties  

 

As of September 30, 2023, all the properties used for our operations, including 1,485 branches, 21 regional processing 

centers, regional offices, and our head office, have been taken on a lease/ leave and license basis.  

 

As on the date of this Shelf Prospectus, our Company does not own any immovable property. 

 

Intellectual Property  
 

Our Company vide a circular resolution passed by the board of directors of IIFL Securities Limited dated June 19, 2021 for 

use of the registered trade mark of the word ‘IIFL’. Pursuant to which, IIFL Securities Limited has granted our Company 

with a non-exclusive right and license to use the trademark, service mark and logos pertaining to “IIFL”. The term for 

which the license is granted is in perpetuity, subject to the terms and conditions contained in the trademark license 

agreement. For details please see “History and Main Objects” on page 119.  

 

Our Company has made an application for registration of our logo  in 2022, by way of application number 5614803.  

 

Information Technology 

 

Our IT support systems aid us in performing several processes involved in the life cycle of a loan transaction. We have 

made significant investments in our IT infrastructure to be able to control our operating costs and provide quality service 

to our customers as an NBFC-MFI. For our operations, we have focused on implementing a centralized and consolidated 

information system to enable a smooth and swift flow of information and data across the system. Our systems have assisted 

us with data entry automation of loan origination system, credit underwriting process, underwriting rule engine, deviation 

triggers to minimize human errors, branch accounting system and maintaining customer history. We will continue to 

embrace state of the art technology solutions to support our growth and enable more efficient operations to benefit our 

customers, as well as to optimize our operating efficiency. 

 

Insurance  

 

We maintain insurance policies that we believe are customary for companies operating in our industry. Our principal types 

of coverage include insurance for burglary, group personal accident insurance, group life insurance, group mediclaim, 

fidelity policy, and directors’ and officers’ liability insurance. In addition, we have a money insurance policies pertaining 

to money in transit, money in premises and insurance policies for office professional establishment covering these risks: fire, 

allied perils, burglary, fidelity guarantee. Our insurance policies may not be sufficient to cover our economic loss. For details, 

see “Risk Factors – Our insurance coverage may not be adequate to protect us against all potential losses, which may have 

a material adverse effect on our business, financial condition and results of operation” on page 34. 

 

Certifications and Awards. 

 

We have always maintained a focus on integrating social values in the design and delivery at all stages of products and 

services. The following table shows the numerous awards and certifications in recognition of our socially- focused approach 

in conducting our business:  

 

Award / Certification Organization which gave 

the award / certification 

Year 

awarded 

Details of the award / certification 

Smart Campaign client protection 

Certification 

Smart Campaign 2020  Taken adequate care to implement client 

protection principles 

ISO Certified TUV SUD South Asia 

Private Limited 

2020 Implementation of information security 

Management System  

Best Workplace among NBFC Great Place to work Institute 2022 Top 30 in BFSI 

Best Workplace in BFSI Great Place to work Institute 2022 Top 30 in BFSI 

Great Place to Work  Great Place to work Institute 2022 Top 100 across industries 

TOP 50 India’s Best Workplaces™ Great Place to work Institute 2023 TOP 50 India’s Best Workplaces™ 
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Award / Certification Organization which gave 

the award / certification 

Year 

awarded 

Details of the award / certification 

Building a Culture of Innovation by 

All 2023 

Building a Culture of Innovation by All 

2023 

 

 

 

Corporate Social Responsibility 

 

We have adopted a Corporate Social Responsibility (“CSR”) policy in compliance with the requirements of the Companies 

Act, 2013 and the Companies (Corporate Social Responsibility) Rules, 2014. As per the requirement, 2% of the average 

net profits of the preceding three years is spent towards CSR activities. The Company is implementing its CSR activities 

through various implementing agencies which have registered public trust or a registered society, registered under section 

12A and 80G of the Income Tax Act, 1961. Some of the projects that are implemented as part of our CSR including 

livestock development program, financial literacy program, flood relief activities, women entrepreneurship program, tree 

plantation, scholarship for girl students, mobile eye screening camps, youth skills development, project renewable energy 

etc. We have spent ₹ 2.29 crore on CSR activities during Fiscal 2023. 
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HISTORY AND MAIN OBJECTS 

 

Corporate Profile  

 

Our Company was originally incorporated on August 9, 1995 as a public limited company under the provisions of the 

Companies Act, 1956 as ‘Colanac Finance Limited’ with registered office in Tamil Nadu vide the certification of 

incorporation granted by Additional Registrar of Companies, Tamil Nadu. The Company changed its name from ‘Colanac 

Finance Limited’ to ‘Samasta Microfinance Limited’ w.e.f. July 25, 2008 and obtained a fresh certificate of incorporation 

by Registrar of Companies, Tamil Nadu, Chennai, Andaman and Nicobar Islands on July 25, 2008 consequent to change 

in name. Subsequently, the registered office of the Company was changed from Tamil Nadu to Karnataka and a fresh 

certificate of incorporation was issued by Registrar of Companies Bengaluru w.e.f. March 31,2011. Further the Company 

changed its name from ‘Samasta Microfinance Limited’ to ‘IIFL Samasta Finance Limited’ w.e.f. September 01, 2021 and 

a fresh certificate of incorporation was granted by Registrar of Companies Bengaluru on September 01,2021, consequent 

to such change in name. The Company obtained a certificate of registration dated May 17, 2011 bearing registration no. B-

02.00250 issued by RBI to carry on the activities of a NBFC under section 45 IA of the RBI Act, 1934. Further, pursuant 

to change of name of our Company to its current name, a revised certificate of registration dated September 20, 2021 

bearing registration no. B-02.00250 was issued by RBI. 

 

For details of the business of our Company, see “Our Business” beginning on page 99.  

 

Registered Office and changes in Registered Office of our Company  

 

Other than disclosed below, there have been no changes in registered office of the Company.  

 

Date of change of 

Registered Office 

Details of changes in the address of registered office 

March 31, 2011  From A2 Sindhu Towers, 95/160, Luz Church Road, Alwarpet, Chennai – 600 018 Tamil Nadu to 

418, 1/2A, 4th Cross, 6th Main, Wilson Garden, Bengaluru – 560 027 

May 27,2019 From om 418, 1/2A, 4th Cross, 6th Main, Wilson Garden, Bengaluru – 560 027, Karnataka, India to 

110/3, Lalbagh Main Road, Krishnappa Layout, Bengaluru – 560 027 

 

Change in the name of the Company 

 

Our company name has been changed from ‘Colanac Finance Limited’ to ‘Samasta Microfinance Limited’ Limited with 

effect from July 25, 2008 and further changed from ‘Samasta Microfinance Limited’ to ‘IIFL Samasta Finance Limited’ 

with effect from September 1, 2021. 

 

Main objects of our Company  

 

The main objects of our Company as contained in our Memorandum of Association are: 

 

1. To reduce poverty in India, by carrying on the business of providing financial services, particularly through microfinance 

(mainly Non-Banking Financial Services as permitted by the Reserve Bank Of India) to a large number of poor men 

and women directly or indirectly in their habitats arid thus to help them and their families out of poverty and improve 

their standard of living. 

 

2. To carry on the business of financing development activities through long term loans and other means of financing such 

as leasing hire purchase, housing finance, asset management, project finance, venture capital, mutual funds, insurance 

including life insurance and general insurance, commodity features and derivatives social venture and investment hinds 

directly or as intermediary for other companies or organizations upon such terms and conditions as the company may 

think fit for the purpose of: 

 

i. agricultural development (which term includes, inter alia, land acquisition and development, irrigation, watershed 

development, crop cultivation, plantation, horticulture, forestry, animal husbandry and allied activities, such as dairy, 

poultry, fishery, aqua culture and floriculture). 

 

ii. Industrial development (which term includes, inter alia, agro- Processing, mining and quarrying utilities, including 

water, power and Renewable sources of energy, manufacturing including handicrafts), construction, trade and 

distribution transport and services of all kinds. 
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iii. Market linkage development (which term Includes inter alia, provision for and marketing of output of and industrial 

development activities including facilities for storage, trading and transport for such inputs and outputs). 

 

iv. Habitat development (which term includes inter alia purchase, gradation, extension and modification of buildings 

and infrastructure for residential, agricultural. commercial or industrial purposes) but targeted towards the poor in 

generation and enhancement of livelihoods in India. 

 

3. To provide collateral free credit to individuals. poor Women through Self-help groups and small and micro enterprises, 

deliver credit, thrift, savings and other financial services, distribution of micro insurance, fund transfer facilities and 

allied services related to them at their group meetings or individually in the Cities, towns, villages of India with a view 

to provide them sustainable livelihood of their and their family living conditions based on their needs, skills and 

traditional livelihood occupations and carry on the business of Micro Finance. 

 

4. To provide training and support services including introduction of new technologies, methods to the prospective 

customers and tools for working in the development of small micro enterprises in achieving the above and to undertake 

research and consultancy in the fields of livelihood promotion and rural sector development and to establish, provide, 

maintain and conduct or otherwise subsidise research, experimental workshops promote scientific education among 

rural sector by providing, subsidizing and assisting laboratories workshops, libraries, lectures, meetings and conferences 

as may considered likely to assist any business of the company. 

 

5. To carry on all kinds of non-banking financial business, such as the financing of industrial enterprises whether as loan 

company, hire purchase, equipment, leasing company, housing finance company, investment Company or otherwise. 

 

6. To undertake and carry on the business of financing activities for the purpose of Vehicles, automobiles, consumer 

durables and to finance operations of all kinds and purchasing or otherwise acquiring, selling, hiring or on installment 

credit or deferred payment basis of all kinds of movable and immovable properties including all types of Industrial 

machinery, agriculture equipments, Furniture & Fixtures, Household equipments and to provide all kinds of services 

and assist to the lower sections of the society by entering into any arrangement, as may be permissible under the 

applicable laws and/or establishing agency relationship with existing financial and other services providers like bank, 

insurance companies, core banking technology providers, connectivity solution provider and other service provider 

through Business Correspondents or otherwise and to issue, implement, undertake, offer, distribute, or otherwise 

promote and operate the payment systems so as to deliver full suite of customized products at the rural or remote location 

at the best possible levels of service delivery. 

 

Key Events, Milestones and Achievements:  

 

Year Particulars 

2020 Client Protection Certification issued by Smart Campaign 

2020 ISO/IEC 27001:2013 certification for implementation of Information Security Management System provided 

by TÜV SÜD South Asia Private Limited 

2021 Corporate Agent Registration from IRDAI. 

 

For details on Certifications and Awards, please see “Our Business” on page 99. 

 

Details of any acquisition or amalgamation in the last one year  

 

Nil  

 

Details of any reorganization or Reconstruction undertaken by our Company in the last one year  

 

Nil  

 

Material Agreements and Material Contracts  

 

Our Company has not entered into material agreements and material contracts which are not in the ordinary course of 

business.  

 

 

 



 

 

121 

 

Subsidiary Companies  

 

As on the date of this Shelf Prospectus, our Company has no subsidiaries.  

 

Associates  

 

As on the date of this Shelf Prospectus, our Company has no associates.  

 

Joint Ventures 

 

As on the date of this Shelf Prospectus, our Company has no joint ventures.  

 

Enterprises over which control is exercised by the Company  

 

As on date this Shelf Prospectus, our Company does not exercise control over any other enterprise.  
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OUR MANAGEMENT 

 

Board of Directors 

 

The general superintendence, direction and management of our affairs and business are vested in our Board of Directors 

which exercises its power subject to the Memorandum and Articles of Association of our Company and the requirements 

of the applicable laws. 

 

The composition of the Board is in conformity with Section 149 of the Companies Act, 2013 and the SEBI Listing 

Regulations. It is governed by the Articles of Association of our Company and the relevant directions issued by the RBI.  

 

As of the date of this Shelf Prospectus, we have six Directors on the Board, out of which one Director is Managing Director, 

one Director is Whole Time Director and four Directors are Independent Directors, including one woman director on the 

Board.  

 

Details of Board of Directors as on the date of this Shelf Prospectus:  

 

Name, designation, and 

DIN 

Age 

(in years) 

Address Date of Appointment/ 

Re-appointment 

Other directorships 

Narayanaswamy 

Venkatesh 

 

Designation: Managing 

Director  

 

DIN: 01018821 

48 No.472, 19th Main,  

35th Cross, 4th T Block, 

Jayanagar Bengaluru – 560 

041 

Date of appointment-  

February 1, 2004  

NA  

Shivaprakash Deviah 

 

Designation: Whole Time 

Director 

 

DIN: 02216802 

48 No.13, West Village, 

Kodipalya Main Road, 

Compound in front of 

Maruti Mandir Road, 

Kengeri, Bengaluru South,  

Bengaluru – 560 060 

Date of appointment-  

July 30, 2008 

 

 

NA  

Vikraman Ampalakkat 

 

Designation: Independent 

Director 

 

DIN: 01978341 

76 G-3 Block 2, VB Royal 

Apartments Elamakkara 

Raghavan Menon Road, 

Edappally,  

Kerala – 682 024 

Date of appointment-  

June 26, 2009  

 

Date of reappointment- 

April 1, 2019 

Indian  

1. Muthoot Fincorp Limited 

2. ESAF Financial Holdings 

Private Limited 

3. Saggraha Management 

Services Private Limited 

Ramanathan Annamalai 

 

Designation: Independent 

Director 

 

DIN: 02645247 

74 Plot No. 28, 18th Street, 

Tansi Nagar, Velachery, 

Chennai – 600 042 

Date of appointment-  

April 23, 2009  

 

Date of reappointment- 

April 1, 2019 

Indian 

1. RGVN (Northeast) 

Microfinance Limited  

2. Svasti Microfinance Private 

Limited 

3. Asirvad Micro Finance 

Limited 

4. Mangal Credit And Fincorp 

Limited 

5. Kaledinofin Capital Private 

Limited 

6. Magalir Micro Capital 

Private Limited 

7. South India Finvest Private 

Limited 

Badrinarayanan Seshadri 

 

Designation: Independent 

Director 

 

DIN: 00507371 

53 F3. Warren Manere, Old 

No 22, New No 66, 

Warren Road, Mylapore, 

Chennai, Tamil nadu- 600 

004 

Date of appointment-  

July 30, 2008 

 

Date of reappointment-  

April 1, 2019  

Indian 

1. New Horizon Media Private 

Limited 

2. Aargee Staffing Services 

Private Limited 
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Name, designation, and 

DIN 

Age 

(in years) 

Address Date of Appointment/ 

Re-appointment 

Other directorships 

 3. Hethi Business Services 

Private Limited 

4. Backyard Search Software 

Private Limited 

Malini B. Eden 

 

Designation: Independent 

Director  

 

DIN: 00732954 

63 No. 50, 2nd Stage, 2nd Main 

Road, BHBCS Behind 

Royal Durbar BTM 

Layout, Bannerghatta 

Road, Bengaluru – 560 

076 

Date of appointment-  

April 26, 2018  

 

Date of reappointment-  

April 1, 2019  

NA 

 

Brief profile of the Directors of our Company 

 

Narayanaswamy Venkatesh  

 

Narayanaswamy Venkatesh is the founder and Managing Director of our Company. He has over 22 years of experience in 

the financial services industry as an entrepreneur. Narayanaswamy Venkatesh holds a bachelor’s degree in computer 

science and has completed the Harvard Business School-ACCION Program on Strategic Leadership in Microfinance. 

 

Shivaprakash Deviah  

 

Shivaprakash Deviah is a Whole-time Director of our Company. Shivaprakash Deviah co-founded our Company in 2008. 

He leads our Company’s technology initiatives which include the setting up of comprehensive IT infrastructure for lending 

activities and enhancing process efficiency through automation. His purview includes enabling a data-driven culture 

through the analytics platform and driving the implementation of strategic initiatives across the organisation. He also 

oversees operations to ensure seamless execution of business strategies. Shivaprakash Deviah has over two decades of 

experience spanning the software and financial services industries. He holds a bachelor’s degree in computer science & 

engineering from PSG College of Technology and a diploma in microfinance from the Indian Institute of Banking & 

Finance.  

  

Vikraman Ampalakkat  

 

Vikraman Ampalakkat is an Independent Director of our Company. Vikraman Ampalakkat retired as Chief General 

Manager (CGM) of Small Industries Development Bank of India for micro credit. He is also on the board of other financial 

corporations. He holds a bachelor's degree in science from University of Kerala. 

 

Ramanathan Annamalai  

 

Ramanathan Annamalai is an Independent Director of our Company. Ramanathan Annamalai was the Chief General 

Manager in the rural development banking service of NABARD and has extensive experience in development banking in 

the agriculture and rural sectors. He holds Masters in Business Administration from University of Madras and has 

completed a study programme in Development Banking/Training for Trainers from Institute for Development Policy and 

Management. 

 

Badrinarayanan Seshadri  

 

Badrinarayanan Seshadri is an Independent Director of our Company. Badrinarayanan Seshadri has a B.Tech in Mechanical 

Engineering from IIT Madras and a PhD in Mechanical Engineering from Cornell University, US. 

 

Malini B. Eden  

 

Malini B. Eden is an Independent Director of our Company. She presently heads Women’s Education Project, She is also 

engaged as a consultant as part of Azim Premji Philanthropic Initiatives.  

 

Relationship between Directors  

 

As on the date of this Shelf Prospectus, none of our Directors are related to each other.  
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Remuneration of Directors  

 

i. Remuneration payable to the Directors by the Company: 

 

The terms of remuneration of the Managing Director and Whole Time Director are as below:  

 

Narayanaswamy Venkatesh and Shivaprakash Deviah  

 

The following table sets forth terms of remuneration of Narayanaswamy Venkatesh, Managing Director and Shivaprakash 

Deviah, whole time director of our Company with effect from April 01, 2021, as approved by the Shareholders vide 

resolution dated June 30, 2022 and subsequently revised by the Shareholders vide resolution dated March 24, 2023 for a 

period of 1 year the remuneration limits are mentioned below:  

Narayanaswamy Venkatesh, Managing Director 

 

Particulars Terms of remuneration  

Period Annual  

Remuneration ₹ 2,40,00,000 CTC p.a. effective from 1st April, 2022. (In addition to that under Long Term Incentive 

Plan (LTIP) 50% of the Gross Salary of the current financial year will be paid in the next three 

financial years with 30:30:40 percentages basis.) 

 

Shivaprakash Deviah, Whole Time Director 

 

Particulars Terms of remuneration  

Period Annual  

Remuneration ₹ 90,00,000 CTC p.a. effective from April 1, 2022. (in addition to that under Long Term Incentive 

Plan (LTIP) Plan, 80% of the gross salary will be paid in the next three financial years with 30:30:40 

percentages basis.) 

 

Details of remuneration paid to the Executive Directors during current financial year, and the Fiscals 2023, 2022 and 2021 

by our Company:  
(₹ in crore) 

Name of 

Director 

Current year (till 

October 31, 2023) 

For Fiscal 2023 For Fiscal 2022 For Fiscal 2021 

Salary Perquisites Salary Perquisites Salary Perquisites Salary Perquisites 

Narayanaswamy 

Venkatesh 

1.36 Nil 2.33 Nil 1.07 Nil 0.84 Nil 

Shivaprakash 

Deviah 

0.72 Nil 1.02 Nil 0.63 Nil 0.47 Nil 

 

Remuneration of Independent Directors  

 

The Independent Directors are paid remuneration by way of sitting fees and commission.  

 

Our Company pays sitting fees per meeting to the Independent Directors for attending the meetings of the Board and 

Committees thereof, as under:  

 

Particulars Board Committees 

Chairman Members Chairman Members 

Full Board Meetings 

Physical / Electronic Participation (per meeting) ₹ 44,444 ₹ 44,444 ₹ 33,333 ₹ 33,333 

Shorter Notice/Special Purpose Meetings 

Physical / Electronic Participation (per meeting) ₹. 44,444 ₹ 44,444 ₹ 33,333 ₹ 33,333 
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The following table sets forth all compensation recorded by our Company to the Independent Directors during the current 

financial year as on October 31, 2023 and Fiscals 2023, 2022 and 2021:  
(₹ in crore) 

Name of 

Director 

For October 31, 2023 For Fiscal 2023 For Fiscal 2022 For Fiscal 2021 

Commission Sitting  

Fees 

Commission Sitting  

Fees 

Commission Sitting  

Fees 

Commission Sitting  

Fees 

Badrinarayanan 

Seshadri 

NA 0.04 NA 0.04 NA 0.03 NA 0.01 

Vikraman 

Ampalakkat 

NA 0.03 NA 0.04 NA 0.03 NA 0.01 

Ramanathan 

Annamalai 

NA 0.03 NA 0.04 NA 0.02 NA 0.01 

Malini B. Eden NA 0.02 NA 0.02 NA 0.01 NA 0.01 

 

Remuneration payable to the Directors by the Subsidiary or Associate Company:  

 

Our Company does not have any subsidiary or associate company.  

 

Other understandings and confirmations  

 

No Director of our Company is a director or is otherwise associated in any manner with, any company that appears in the 

list of the vanishing companies as maintained by the Ministry of Corporate Affairs, wilful defaulter list as categorized by 

the RBI or Export Credit Guarantee Corporation of India Limited or any other regulatory or governmental authority and/or 

bank or financial institutions.  

 

None of our Directors is, or was, a director or person in control of any company which has been or was compulsorily 

delisted from any recognised Stock Exchanges within a period of ten years preceding the date of this Shelf Prospectus, in 

accordance with Chapter V of the SEBI (Delisting of Equity Shares) Regulations, 2021. 

 

None of our Directors are in default of payment of interest or repayment of principal amount in respect of debt securities 

issued to the public, for a period of more than six-months.  

 

We also confirm that none of our Directors is restrained or prohibited or debarred from accessing the securities market or 

dealing in securities by SEBI. Further, none of our Directors is a promoters or director of another company which is 

debarred from accessing the securities market or dealing in securities by SEBI.  

 

None of our Directors have committed any violation of securities laws in the past and no proceedings in such regard by 

SEBI or RBI are pending against any of our Directors. 

 

No Director of our Company is a fugitive economic offender, as defined in the SEBI NCS Regulations.  

 

We confirm that the PAN of the Directors of the Company has been submitted to the Stock Exchanges at the time of filing 

the Draft Shelf Prospectus.  

 

Borrowing Powers of the Board:  

 

Pursuant to a special resolution passed by the shareholders of our Company on August 30, 2023] in accordance with 

provisions of 180(1)(c) of the Companies Act, 2013 and other applicable provisions and rules made thereunder, the Board 

has been authorised to borrow, from time to time such sums of money as they may deem necessary for the purpose of the 

business of our Company, which together with the monies already borrowed by our Company (apart from temporary loans 

obtained from our Company’s bankers in the ordinary course of business), may exceed at any time, the aggregate of the 

paid-up capital of our Company and its free reserves (that is to say, reserves, not set apart for any specific purposes) and 

securities premium account of the Company, provided that the total amount upto which monies may be borrowed by the 

Board of Directors shall not exceed ₹ 15,000 crore at any time.  

 

The aggregate value of the NCDs offered under this Shelf Prospectus, together with the existing borrowings of the 

Company, is within the approved borrowing limits as abovementioned.  

 

Interest of the Directors:  
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As on the date of the Draft Shelf Prospectus, except Narayanaswamy Venkatesh and Shivaprakash Deviah, none of our 

Directors are interested in the promotion of the Company.  

 

All the Directors of our Company, including our Independent Directors, may be deemed to be interested to the extent of 

fees, if any, payable to them for attending meetings of the Board or a Committee thereof as well as to the extent of other 

remuneration and reimbursement of expenses payable to them. All the Independent Directors of our Company are entitled 

to sitting fees for attending every meeting of the Board or Committee thereof, and a commission as may be paid with the 

approval of the shareholders of the Company. The Managing Director and Whole Time Director are interested to the extent 

of remuneration paid for services rendered / ESOP granted, if any, as an officer or employee of our Company.  

 

All the directors of our Company, including Independent Directors, may also be deemed to be interested to the extent of 

Equity Shares, if any, held by them or by companies, firms and trusts in which they are interested as directors, partners, 

members or trustees and also to the extent of any dividend payable to them and other distributions in respect of the said 

Equity Shares.  

 

The Directors may be deemed to be interested in the contracts, agreements/arrangements entered into or to be entered into 

by our Company with any company in which they hold directorships or any partnership firm in which they are partners as 

declared in their respective declarations. Except as otherwise stated in this Shelf Prospectus, statutory registers maintained 

by our Company in this regard our Company has not entered into any contract, agreements or arrangements during the 

preceding two years from the date of this Shelf Prospectus in which the directors are interested directly or indirectly and 

no payments have been made to them in respect of these contracts, agreements or arrangements which are proposed to be 

made with them. None of our Company’s Directors have taken any loan from our Company.  

 

As of the date of this Shelf Prospectus, except as disclosed in the Section “Related Party Transactions” on page 138 none 

of our Directors may be deemed to be interested to the extent of consideration received/paid or any loans or advances 

provided to anybody-corporate, including companies, firms, and trusts, in which they are interested as directors, members, 

partners or trustees.  

 

None of our Directors are interested in their capacity as a member of any firm or company and no sums have been paid or 

are proposed to be paid to any Director or to such firm of company in which he is interested, by any person, in cash or 

shares or otherwise, either to induce them to become, or to help them qualify as a director, or otherwise for services rendered 

by him or by such firm or company, in connection with the promotion or formation of our Company.  

 

No contribution has been made by the directors as part of the Issue or separately in furtherance of the Objects of the Issue.  

 

None of our Directors’ relatives have been appointed to an office or place of profit of our Company. As on the date of this 

Shelf Prospectus, our Company does not have any subsidiary or associate company.  

 

Except as disclosed hereinabove and under the section titled “Risk Factors” on page 18, the Directors do not have an 

interest in any venture that is involved in any activities similar to those conducted by our Company.  

 

Except as stated in the sections titled “Related Party Transactions” on page 138 and to the extent of compensation and 

commission if any, and their shareholding in our Company, our Directors do not have any other interest in our business.  

 

Our Directors have no interest in any immovable property acquired or proposed to be acquired by our Company in the 

preceding two years of filing this Shelf Prospectus with BSE and NSE nor do they have any interest in any transaction 

regarding the acquisition of land, construction of buildings and supply of machinery, etc. with respect to our Company.  

 

No benefit/interest will accrue to our Promoters/Directors out of the objects of the Issue.  

 

Debenture / Subordinated Debt holding of Directors:  

 

None of the Directors of our Company hold any debentures / subordinated debt issued by our Company.  

      

Details of change in Directors of our Company during the current financial year and last three financial years preceding 

the date of this Shelf Prospectus:  
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Name of Director, 

Designation and 

DIN 

DIN Designation Date of 

Appointment 

Date of 

cessation,  

if applicable 

Date of 

resignation, 

if applicable 

Remarks 

Monu Ratra 07406284 Non-Executive 

Director 

June 24, 2020 - September 7, 

2022 

Resignation 

Sumit Bali 02896088 Non-Executive 

Director 

September 18, 2019 - June 23, 2020 Resignation 

 

Shareholding of Directors as on November 21, 2023:  

 

As on November 21, 2023, the shareholding of our Directors in our Company is as follows:  

 

Sr.  

No. 

Name of the Director, 

Designation and DIN 

No. of Equity 

Shares of ₹ 10 each 

Number of Stock 

Options Outstanding 

% of total Equity  

Shares of our Company (on a 

fully diluted basis) 

1.  Narayanaswamy Venkatesh 23,88,777 NIL 0.36 

2.  Shivaprakash Deviah 3,45,000 NIL 0.05 

 

Shareholding of Directors in Subsidiary or associate company, including details of qualification shares held by 

Directors as on the date of this Shelf Prospectus:  

 

As on the date of this Shelf Prospectus, our Company does not have any subsidiary company or associate company.  

 

Key Managerial Personnel of our Company:  

 

Provided below are the details of the Key Managerial Personnel of our Company, other than our Managing Director and 

Whole Time Director of our Company, as of the date of this Shelf Prospectus. 

 

Manoranjan Biswal, Company Secretary & Compliance Officer  

 

Manoranjan Biswal is the Company Secretary and Compliance Officer of our Company. He is a qualified member of the 

Institute of Company Secretaries of India (ICSI), and graduate in law and commerce. He has more than 8 years of 

experience in secretarial compliances. Prior to joining our Company, he was associated with Capitalfloat Financial Services 

Private Limited. Manoranjan Biswal joined our Company in June 2021.  

 

Anantha Kumar Thangavel, Chief Financial Officer  

 

Anantha Kumar Thangavel is the Chief Financial Officer of our Company. Before joining our Company, he was engaged 

as a consultant at GBA Consulting Private Limited. Anantha Kumar Thangavel is a qualified chartered accountant and 

company secretary. 

 

Relationship with other Key Managerial Personnel 

 

None of our Key Managerial Personnel are related to each other.  

 

Interests of Key Managerial Personnel 

  

Except to the extent of remuneration or benefits to which they are entitled to as per their terms of appointment 

reimbursement of expenses incurred by them during the ordinary course of business, any dividend payable to them and 

other distributions in respect of Equity Shares and equity shares held by them along with vested ESOP options, the Key 

Managerial Personnel of the Company do not have any interest in the Company. 

 

As on the date of this Shelf Prospectus, all of the Key Managerial Personnel of our Company are the permanent employees 

of our Company. 
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Compensation to Key Managerial Personnel  

 

(₹ in crore) 

Name of KMP As on October 31, 2023 For Fiscal 2023 For Fiscal 2022 For Fiscal 2021 

Manoranjan Biswal 0.13 0.16 0.10 - 

Anantha Kumar 

Thangavel 

0.43 0.55 0.34 0.26 

 

Equity Shares held by Key Managerial Personnel  

 

Except as mentioned below, none of the Key Managerial Personnel hold shares in our Company.  

 

Name of KMP Numbers of Shares held Employee Stock Options 

Outstanding 

Percentage of 

Shareholding in % 

Manoranjan Biswal NIL 36,959 0.00 

Anantha Kumar 

Thangavel 

NIL 2,42,637  0.00 

 

 No benefit/interest will accrue to our Key Managerial Personnel out of the objects of the Issue.  

 

Senior Management Personnel of our Company  

 

In addition to Key Managerial Personnels of our Company, the details of the Senior Management Personnel, as on the date 

of this Shelf Prospectus, are set out below: 

 

Our Company’s Senior Management Personnel are: 

 

1. Manoj Pasangha (Chief Business Officer) 

2. Gaurav Kumar (Chief Operating Officer) 

3. Manish Agarwal (Chief Risk Officer) 

4. Gunasekaran L (Chief Information and Security Officer) 

5. Ashok Kumar Gopalasamy (Head Business HR) 

6. Ravi Shah (Head Corporate HR) 

 

Interest of Senior Management Personnel  

 

Except as stated below, none of our Senior Management Personnel has been paid any consideration of any nature from 

our Company:  

 

• Remuneration or benefits to which they are entitled to as per their terms of appointment and reimbursement of 

expenses incurred by them during the ordinary course of business. 

 

Except as stated below, Senior Management Personnel are not interested in the Company:  

 

• To the extent of the shareholding in the Company, if any held by them or their relatives or held by the companies, 

firms and trusts in which they are interested as director, member, partner, and/or trustee, and to the extent of benefits 

arising out of such shareholding including dividend, if any and/ or the stock options granted to some of our senior 

managerial personnel. 

 

• To the extent of debentures of our Company held by them or to be subscribed by them in this Issue and to the extent 

of any interest/redemption proceeds paid/payable to him and other distributions in respect of the said debentures. 

 

Except for the letter of appointment issued to our Senior Management Personnel as an employee of the Company, our 

Company has not entered into any contracts or arrangement with the Senior Management Personnel relating to 

appointment and remuneration or providing for benefits upon termination of employment.  

No benefit/interest will accrue to our Senior Management Personnel out of the objects of the Issue. 

 

Relationship with other Senior Management Personnel 
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None of our Senior Management Personnel are related to each other.  

 

Shareholding of our Company’s Senior Management Personnel  

 

As on the date of this Shelf Prospectus, none of the SMPs hold shares in our Company. 

 

Our Directors, Key Managerial Personnel or Senior Management have no financial or other material interest in the Issue. 

 

Corporate Governance  

 

We are in compliance with the requirements in relation to the composition of the Board of Directors and constitution of 

Committees such as Audit Committee, Nomination and Remuneration Committee, Corporate Social Responsibility 

Committee, Stakeholders’ Relationship Committee and Risk Management Committee as mandated under the Companies 

Act, 2013 and the SEBI Listing Regulations.  

 

Details of various Committees of the Board:  

 

Audit Committee:  

 

The Audit Committee was last reconstituted vide a resolution passed by the Board through circulation on October 21, 2022. 

As on the date of this Shelf Prospectus, it comprises of:  

 

Name Designation on Committee Designation 

Vikraman Ampalakkat Member Independent Director 

Badrinarayanan Seshadri Member Independent Director 

Shivaprakash Deviah Member Whole Time Director 

 

The Audit Committee oversees the financial reporting process and reviews, with the Management, the financial statements 

to ensure that the same are correct and credible. The Audit Committee has the ultimate authority and responsibility to select 

and evaluate the Independent Auditors in accordance with the law. The Audit Committee also reviews performance of the 

statutory auditors, the Internal Auditors, adequacy of the internal control system and Whistle-blower mechanism. 

 

The broad terms of reference of the Audit Committee are:  

 

A. The role of the audit committee shall include the following: 

 

1. Oversight of the Company’s financial reporting process and the disclosure of its financial information to ensure that 

the financial statement is correct, sufficient and credible; 

2. Recommendation for appointment, remuneration and terms of appointment of auditors of the Company; 

3. Approval of payment to statutory auditors for any other services rendered by the statutory auditors; 

4. Reviewing, with the management, the annual financial statements and auditor's report thereon before submission to 

the board for approval, with particular reference to: 

a. matters required to be included in the director’s responsibility statement to be included in the board’s report in 

terms of clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013; 

b. changes, if any, in accounting policies and practices and reasons for the same; 

c. major accounting entries involving estimates based on the exercise of judgment by management; 

d. significant adjustments made in the financial statements arising out of audit findings; 

e. compliance with listing and other legal requirements relating to financial statements; 

f. disclosure of any related party transactions; 

g. modified opinion(s) in the draft audit report; 

5. Reviewing, with the management, the quarterly financial statements before submission to the Board for approval; 

6. Reviewing, with the management, the statement of uses / application of funds raised through an issue (public issue, 

rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than those stated in the offer 

document / prospectus / notice and the report submitted by the monitoring agency monitoring the utilisation of 

proceeds of a public or rights issue, and making appropriate recommendations to the board to take up steps in this 

matter; 

7. Reviewing and monitoring the auditor’s independence and performance, and effectiveness of audit process; 

8. Approval or any subsequent modification of transactions of the listed entity with related parties; 

9. Scrutiny of inter-corporate loans and investments; 
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10. Valuation of undertakings or assets of the listed entity, wherever it is necessary; 

11. Evaluation of internal financial controls and risk management systems; 

12. Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control 

systems; 

13. Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department, 

staffing and seniority of the official heading the department, reporting structure coverage and frequency of internal 

audit; 

14. Discussion with internal auditors of any significant findings and follow up there on; 

15. Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected 

fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter to the board; 

16. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post-

audit discussion to ascertain any area of concern;  

17. To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in 

case of non-payment of declared dividends) and creditors; 

18. To review the functioning of the whistle blower mechanism; 

19. Approval of appointment of chief financial officer after assessing the qualifications, experience and background, etc. 

of the candidate; 

20. Carrying out any other function as is mentioned in the terms of reference of the audit committee. 

21. Reviewing the utilization of loans and/ or advances from/investment by the holding company in the subsidiary 

exceeding rupees 100 crore or 10% of the asset size of the subsidiary, whichever is lower including existing loans / 

advances / investments existing as on the date of coming into force of this provision. 

22. Consider and comment on rationale, cost-benefits and impact of schemes involving merger, demerger, amalgamation 

etc., of the company and its shareholders. 

 

B. Reviewing the following information: 

 

1. Management discussion and analysis of financial condition and results of operations; 

2. Statement of significant related party transactions (as defined by the audit committee), submitted by management; 

3. Management letters / letters of internal control weaknesses issued by the statutory auditors; 

4. Internal audit reports relating to internal control weaknesses; and 

5. The appointment, removal and terms of remuneration of the internal auditor shall be subject to review by the audit 

committee. 

 

Asset Liability Management Committee:  

 

The Asset Liability Management Committee was last reconstituted vide a resolution passed by the Board on October 21, 

2022. As on the date of this Shelf Prospectus, it comprises of:  

 

Name Designation on Committee  Designation 

Narayanaswamy Venkatesh  Member Managing Director 

Manoj Pasangha Member Chief Business Officer 

Anantha Kumar Thangavel  Member Chief Financial Officer 

Gaurav Kumar Member Chief Operating Officer 

Mohan Kumar Member Head- Treasury 

Manish Agarwal  Member Chief Risk Officer  

 

The functions of the ALM Committee include addressing concerns regarding asset liability mismatches, interest rate risk 

exposure, and achieving optimal return on capital employed while maintaining acceptable levels of risk including and 

relating to liquidity, market and operational aspects and adhering to the relevant policies and regulations. 

 

The role of the ALM Committee would be to analyze, monitor, review and discuss the risk profile of the company. Terms 

of reference of ALM Committee includes the following: 

 

1. Liquidity risk management 

2. Management of market risks 

3. Funding and capital planning 

4. Interest Rates and Capital Adequacy scenario 

5. Forecasting and analyzing 'What if scenario' and preparation of contingency plans Asset Liability Mismatch 

6. Profit planning and growth projection 



 

 

131 

 

7. Inter corporate deposits/loans between group companies and their transfer pricing mechanism 

 

 

Nomination and Remuneration Committee:  

 

The Nomination and Remuneration Committee was last reconstituted vide a resolution passed by the Board through 

circulation on 21 October 2022. As on the date of this Shelf Prospectus, it comprises of:  

 

Name Designation on Committee  Designation 

Badrinarayanan Seshadri Member Independent Director 

Vikraman Ampalakkat Member Independent Director 

Ramanathan Annamalai Member Independent Director 

 

The broad terms of reference of the Nomination and Remuneration Committee are:  

 

1. Formulation of the criteria for determining qualifications, positive attributes and independence of a director and 

recommend to the board of directors a policy relating to, the remuneration of the directors, key managerial personnel 

and other employees; 

1A. For every appointment of an independent director, the Nomination and Remuneration Committee shall evaluate the 

balance of skills, knowledge and experience on the Board and on the basis of such evaluation, prepare a description of 

the role and capabilities required of an independent director. The person recommended to the Board for appointment 

as an Independent director shall have the capabilities identified in such description. For the purpose of identifying 

suitable candidates, the Committee may: 

a. use the services of an external agencies, if required; 

b. consider candidates from a wide range of backgrounds, having due regard to diversity; and 

c. consider the time commitments of the candidates. 

2. Formulation of criteria for evaluation of performance of independent directors and the board of directors; 

3. Devising a policy on diversity of board of directors; 

4. Identifying persons who are qualified to become directors and who may be appointed in senior management in 

accordance with the criteria laid down, and recommend to the board of directors their appointment and removal. 

5. Whether to extend or continue the term of appointment of the independent director, on the basis of the report of 

performance evaluation of independent directors. 

6. Recommend to the board, all remuneration, in whatever form, payable to senior management. 

 

Stakeholder’s Relationship Committee:  

 

The Stakeholders’ Relationship Committee was last reconstituted vide a resolution passed by the Board on April 21, 2023. 

As on the date of this Shelf Prospectus, it comprises of:  

 

Name Designation on Committee  Designation 

Narayanaswamy Venkatesh Member Managing Director 

Vikraman Ampalakkat Member Independent Director 

Ramanathan Annamalai Member Independent Director  

 

The broad terms of reference of the Stakeholder’s Relationship Committee are: 

 

1. Resolving the grievances of the security holders of the listed entity including complaints related to 

transfer/transmission of shares, non-receipt of annual report, non-receipt of declared dividends, issue of new/duplicate 

certificates, general meetings etc. 

2. Review of measures taken for effective exercise of voting rights by shareholders. 

3. Review of adherence to the service standards adopted by the listed entity in respect of various services being rendered 

by the Registrar & Share Transfer Agent. 

4. Review of the various measures and initiatives taken by the listed entity for reducing the quantum of unclaimed 

dividends and ensuring timely receipt of dividend warrants/annual reports/statutory notices by the shareholders of the 

company. 
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Risk Management Committee:  

 

The Risk Management Committee was last reconstituted vide a resolution passed by the Board through circulation on 

October 21, 2022. As on the date of this Shelf Prospectus, it comprises of:  

 

Name Designation on Committee  Designation 

Shivaprakash Deviah Member Whole Time Director 

Ramanathan Annamalai Member Independent Director 

Badrinarayanan Seshadri Member Independent Director 

 

The scope of the Risk Management Committee includes the references made under the SEBI Listing Regulations, and the 

RBI Regulations.  

 

The terms of reference of the Risk Management Committee are:  

 

1. To formulate a detailed risk management policy which shall include:  

a. A framework for identification of internal and external risks specifically faced by the listed entity, in particular 

including financial, operational, sectoral, sustainability (particularly, ESG related risks), information, cyber 

security risks or any other risk as may be determined by the Committee.  

b.  Measures for risk mitigation including systems and processes for internal control of identified risks. 

c.  Business continuity plan.  

2. To ensure that appropriate methodology, processes and systems are in place to monitor and evaluate risks associated 

with the business of the Company; 

3. To monitor and oversee implementation of the risk management policy, including evaluating the adequacy of risk 

management systems; 

4. Risk Management Committee of the Board shall oversee the integration of all Enterprise wide risks. 

5. Risk Management Committee of the Board (RMCB) shall monitor the risk framework and promote effective 

management of all risk categories, and foster the establishment and maintenance of an effective risk culture throughout 

the Company.  

6. Ensure establishment of risk appetite for the Company.  

7. To periodically review the risk management policy, at least once in two years, including by considering the changing 

industry dynamics and evolving complexity;  

8. To keep the board of directors informed about the nature and content of its discussions, recommendations and actions 

to be taken.  

9. The appointment, removal and terms of remuneration of the Chief Risk Officer (if any) shall be subject to review by 

the Risk Management Committee. The Risk Management Committee shall coordinate its activities with other 

committees, in instances where there is any overlap with activities of such committees, as per the framework laid down 

by the board of directors. 

 

Corporate Social Responsibility Committee:  

 

The Corporate Social Responsibility Committee was last reconstituted vide a resolution passed by the Board on October 

17, 2023. As on the date of this Shelf Prospectus, it comprises of:  

 

Name Designation on Committee  Designation 

Narayanaswamy Venkatesh Member Managing Director  

Shivaprakash Deviah Member Whole-time Director 

Malini B. Eden Member Independent Director 

Ravi K Shah Member Head, Corporate HR 

 

The functions of the CSR Committee include:  

1. Formulating and recommending to the Board, an annual action plan in pursuance of its CSR Policy 

2. Monitoring the list of CSR projects or programmes that are approved to be undertaken in areas or subjects specified 

in Schedule VII of the Companies Act 2013; 

3. Planning the manner of execution of such projects or programmes as specified in the Companies Act 2013 

4. Reviewing the modalities of utilisation of funds and implementation schedules for the projects or programmes; 

5. Monitoring and reporting mechanism for the projects or programmes; and 

6. Any other matter as prescribed by the Companies Act 2013 or any other statutory or regulatory body or as may be 

delegated by Board to the committee from time to time. 
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I.T. Strategy Committee:  

 

The I.T. Strategy Committee was last reconstituted vide a resolution passed by the Board on April 21, 2023. As on the date 

of this Shelf Prospectus, it comprises of:  

 

Name Designation on Committee  Designation 

Shivaprakash Deviah Member Whole Time Director 

Badrinarayanan Seshadri Member Independent Director 

 

The functions of the I.T. Strategy Committee include:  

 

1. Reviewing the results of and progress in implementation of the decisions made in the previous meetings;  

2. Review and amend IT Strategies in line with corporate strategies, Board policy reviews, cyber security arrangements 

and matters related to IT governance  

3. Ascertaining that management has implemented processes and practices that ensure that the IT delivers value to the 

business 

4. Information Security updates  

5. Review of Information Security Audit report  

6. Information Security Risk Assessment  

7. Any other matter as prescribed by RBI or any other statutory or regulatory body or as may be delegated by Board to 

the committee from time to time.  

 

Issue and Allotment Committee:  

 

The Issue and Allotment Committee was constituted vide resolution passed by the Board on April 21, 2023. As on the date 

of this Shelf Prospectus, it comprises of:  

 

Name Designation on Committee Designation 

Mr. Venkatesh N Member Managing Director  

Mr. Shivaprakash D Member Whole-time Director 

 

The functions of the Issue and Allotment Committee include:  

 
1. To approve Issuance and Allotment of Securities and related documents required for issue and allotment of securities.  

2. Such other powers as may be delegated by the Board from time to time.  
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OUR PROMOTERS 

 

As on date of this Shelf Prospectus our Company has two individual promoters and one corporate promoter. The following 

are the details of our promoters.  

 

1. IIFL Finance Limited is a Systemically Important Non-deposit taking Non-Banking Financial Company registered 

with the RBI.  

 

IIFL Finance Limited is one of the leading players in the financial services space in India. Together with its subsidiaries 

– IIFL Home Finance Limited, IIFL Samasta Finance Limited (Formerly known as Samasta Microfinance Limited) 

and IIFL Open Fintech Private Limited, it provides a diverse range of loans and mortgages. These include home loans, 

gold loans, business loans including loans against property and medium & small enterprise financing, micro finance, 

developer & construction finance and capital market finance; catering to both retail and corporate clients. 

 

Address: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane 

– 400 604, Maharashtra  

 

Other Ventures:  

 

i. IIFL Home Finance Limited 

ii. IIFL Open Fintech Private Limited 

 

CIN: L67100MH1995PLC093797 

 

PAN: AABCI0745G 

 

Place of Registration: RoC-Mumbai 

 

Date of Incorporation: October 18, 1995 

 

2. Narayanaswamy Venkatesh 

 

 
 

 

 

 

 

 

Narayanaswamy Venkatesh is the founder and Managing Director of our Company. He has 

over 22 years of experience in the financial services industry as an entrepreneur. 

Narayanaswamy Venkatesh holds a bachelor’s degree in computer science and has 

completed the Harvard Business School-ACCION Program on Strategic Leadership in 

Microfinance. 

 

Other Ventures: Nil 

 

Nationality: Indian 

 

Occupation: Professional 

 

PAN: AAJPV2474Q 

 

Date of Birth: June 19, 1975 

 

Age (years): 48 

 

Address: No.472, 19th Main, 35th Cross, 4th T Block, Jayanagar Bengaluru-560041 

 

Details of Directorships- Please see section titled ‘Our Management’ on page 122 
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3. Shivaprakash Deviah 

 

 

Shivaprakash Deviah is a Whole-time Director of our Company. Shivaprakash Deviah co-

founded our Company in 2008. He leads our Company’s technology initiatives which 

include the setting up of comprehensive IT infrastructure for lending activities and 

enhancing process efficiency through automation. His purview includes enabling a data-

driven culture through the analytics platform and driving the implementation of strategic 

initiatives across the organisation. He also oversees operations to ensure seamless execution 

of business strategies. Shivaprakash Deviah has over two decades of experience spanning 

the software and financial services industries. He holds a bachelor’s degree in computer 

science & engineering from PSG College of Technology and a diploma in microfinance 

from the Indian Institute of Banking & Finance. 

Other Ventures: Nil 

 

Nationality: Indian 

 

Occupation: Business 

 

PAN: AELPS6775B 

 

Address: N0.13,West Village, Kodipalya Main Road, Compound in front of Maruti Mandir 

Road, Kengeri, Bengaluru South, Bengaluru-560060 

 

Date of Birth: March 11, 1975 

 

Age: 48 

Details of Directorships- Please see section titled ‘Our Management’ on page 122 

 

As on September 30, 2023, our Promoters collectively hold 59,34,49,834 Equity Shares equivalent to 99.97% of the equity 

share capital of our Company.  

  

Shareholding of our Promoters in the Company 

 

As on September 30, 2023 our Promoters shareholding in our Company is as follows:  

 

Name Total Number 

of Equity 

Shares 

Number of 

shares in 

demat form 

Total shareholding 

as % of total no of 

equity Shares 

Number of 

Shares 

Pledged 

% of Shares pledged 

with respect to 

shares owned 

IIFL Finance Limited 59,07,16,057 59,07,16,057 99.51% Nil Nil 

Narayanaswamy Venkatesh 23,88,777 23,88,777 0.40% Nil Nil 

Shivaprakash Deviah 3,45,000 3,45,000 0.06% Nil Nil 

 

Other understanding and confirmations  

 

Our Company confirms that, at the time of filing of the Draft Shelf Prospectus with Stock Exchanges: 

 

i. The Permanent Account Numbers, Aadhaar Numbers, Driving License Numbers, Passports Numbers and bank 

account numbers of Narayanaswamy Venkatesh and Shivaprakash Deviah, respectively, have been submitted to the 

Stock Exchanges; 

 

ii. Permanent Account Number and Bank account numbers of IIFL Finance Limited have been submitted to the Stock 

Exchanges; and 

 

iii. Permanent Account Numbers of each of the Directors have been submitted to the Stock Exchanges. 

 

Our Promoters and the relatives of our Promoters as per the Companies Act, have not been identified as Wilful Defaulters.  



 

 

136 

 

 

Our Promoters have confirmed that neither they nor any of their Directors (as applicable) have been identified as Wilful 

Defaulters by the RBI or any other governmental authority and are not a Promoter or a whole-time director of any such 

company which has been identified as a Wilful Defaulter by the RBI or any other governmental authority or which has 

been in default of payment of interest or repayment of principal amount in respect of debt securities issued by it to the 

public, if any, for a period of more than six months. Further, no members of our Promoters Group have been identified as 

Wilful Defaulters.  

 

Our Promoters, Narayanaswamy Venkatesh and Shivaprakash Deviah have not been declared as fugitive economic 

offender.  

 

No violation of securities laws has been committed by our Promoters in the past and no regulatory action before SEBI or 

RBI is currently pending against our Promoters except as disclosed in section titled “Outstanding Litigations and other 

Confirmations” on page 187.  

 

Our Promoters was not a promoter, director or person in control of any company which was delisted within a period of ten 

years preceding the date of this Shelf Prospectus, in accordance with Chapter V of the SEBI Delisting Regulations.  

 

Our Promoters and Promoter Group are not restrained or debarred or prohibited from accessing the capital markets or 

restrained or debarred or prohibited from buying, selling, or dealing in securities under any order or directions passed for 

any reasons by the SEBI or any other authority or refused listing of any of the securities issued by any such entity by any 

Stock Exchanges in India or abroad and are not promoters, directors or person in control of any other company which is 

prohibited from accessing or operating in capital markets under any order or direction passed by SEBI or any other 

regulatory or governmental authority.  

 

No benefit or interest will accrue to our Promoters out of the objects of the Issue.  

 

Promoter Group  

 

In addition to the Promoters named above, the names of the persons and entities constituting the Promoter Group of our 

Company in terms of Regulation 2(1)(zb) of the SEBI ICDR Regulations and Section 2(1)(ff) of SEBI NCS Regulations 

along with their shareholding as on September 30, 2023 are set out below:  

 

Sr. No. Name of Promoter Group No. of Equity Shares % Percentage 

Corporates  

1.  IIFL Home Finance Limited Nil Nil 

2.  IIFL Open Fintech Private Limited Nil Nil 

3.  FIH Mauritius Investments Limited Nil Nil 

Individuals  

4.  Venkatakrishnama Appa Naidu Narayanaswamy 1 0.00 

5.  Prema Narayanaswamy 1 0.00 

6.  Vidhya Anand 1 0.00 

7.  Anitha Shivanna  1,93,200 0.03 

8.  Vijayalakshmi D Nil Nil 

9.  Karthikeya Deviah Nil Nil 

10.  Aaryan Prakash  Nil Nil 

11.  Prithvi Prakash Nil Nil 

12.  Shivanna Kadappa Nil Nil 

13.  Shanthi Shivanna Nil Nil 

14.  Arjun Shivanna Nil Nil 

15.  Aaryan Prakash Nil Nil 

16.  Prithvi Prakash Nil Nil 

 

Common pursuits of our Promoters 

 

Our Promoters are engaged in businesses similar to ours.  
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Interest of our Promoters in our Company  

 

Except as stated under the chapter titled “Related Party Transactions” beginning on page 138, and to the extent of their 

shareholding in our Company, our Promoters do not have any other interest in our Company’s business.  

 

Further as on September 30, 2023, our Promoters have not guaranteed/secured any bank facilities sanctioned by our 

Company.  

 

Our Promoters do not intend to subscribe to this Issue.  

 

Our Promoters have no financial or other material interest in the Issue and no benefit / interest will accrue to our Promoters 

or Promoter Group out of the objects of the Issue.  

 

Payment of benefit to our Promoters in last three fiscal years  

 

Other than as disclosed under the “Related Party Transactions”, available at page 138, our Company has not made any 

payments of any benefits to the Promoters during the last three fiscals preceding the date of this Shelf Prospectus.  

 

Interest of our Promoters in property, land and construction  

 

Our Promoters do not have any interest in any property acquired by our Company within two years preceding the date of 

filing of this Shelf Prospectus or any property proposed to be acquired by our Company or in any transaction with respect 

to the acquisition of land, construction of building or supply of machinery.  

 

Details of Equity Shares allotted to our Promoters during the current year and last three Fiscal Years  

 

Except as disclosed below, none of our Promoters have not been allotted any Equity Shares of our Company during the 

current year and last three Fiscal Years: 

Name of 

Promoter 

Date of Allotment No of Equity 

Shares 

Face 

Value (₹) 

Issue 

Price (₹) 

Consideration (Cash, 

other than cash, etc.) 

Nature of 

Allotment 

IIFL Finance 

Limited  

December 21, 2020 4,24,26,147 10 15.91 Cash Rights Issue 

June 28, 2021 9,15,75,091 10 16.38 Cash Rights Issue 

March 30, 2022 4,14,82,300 10 18.08 Cash Rights Issue 

February 8, 2023 9,54,19,847 10 20.96 Cash Rights Issue 

November 15, 2023 7,47,94,315 10 26.74 Cash Rights Issue 
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RELATED PARTY TRANSACTIONS 

 

For details of the related party transactions for the Fiscals 2023 in accordance with the requirements under Ind AS 24 “Related 

Party Disclosures” notified under Section 133 of the Companies Act read with the Companies (Indian Accounting Standards) 

Rules 2015, as amended from time to time, see “Audited Financial Statements for Fiscal 2023” on page F 82, note no. 38. 

 

For details of the related party transactions for the Fiscals 2022 in accordance with the requirements under Ind AS 24 “Related 

Party Disclosures” notified under Section 133 of the Companies Act read with the Companies (Indian Accounting Standards) 

Rules 2015, as amended from time to time, see “Audited Financial Statements for Fiscal 2022” on page F 189, note no. 38 . 

 

For details of the related party transactions for the Fiscals 2021 in accordance with the requirements under Ind AS 24 “Related 

Party Disclosures” notified under Section 133 of the Companies Act read with the Companies (Indian Accounting Standards) 

Rules 2015, as amended from time to time, see “Audited Financial Statements for Fiscal 2021” on page F 283, note no. 38. 

 

Related party transactions entered during the Fiscal 2023, Fiscal 2022 and Fiscal 2021 with regard to loans made or, 

guarantees given or securities provided  

(₹ in crore) 

Name of the Related Party Fiscal Loans made Guarantees given Securities Provided 

IIFL Finance Limited 2020-21 345 Nil Nil 

IIFL Facilities Services Limited 2020-21 100 Nil Nil 

 

Related party transactions entered during the current financial year for the period up to September 30, 2023 with 

regard to loans made or, guarantees given or securities provided  

(₹ in crore) 

Name of the Related Party Fiscal Loans made Guarantees given Securities Provided 

IIFL Finance Limited  2023-24 600 Nil Nil 
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KEY REGULATIONS AND POLICIES 

 

The regulations summarized below are not exhaustive and are only intended to provide general information to Investors 

and are neither designed nor intended to be a substitute for any professional legal advice. Taxation statutes such as the IT 

Act, GST laws (including CGST, SGST and IGST) and applicable local sales tax statutes, labour regulations such as the 

Employees State Insurance Act, 1948 and the Employees Provident Fund and Miscellaneous Provisions, Act, 1952, and 

other miscellaneous regulations such as the Trade Marks Act, 1999 and applicable Shops and Establishments statutes 

apply to us as they do to any other Indian company and therefore have not been detailed below. 

 

The following description is a summary of certain sector specific laws and regulations in India, which are applicable to 

our Company and its subsidiary. The information detailed in this chapter has been obtained from publications available 

in the public domain. The statements below are based on the current provisions of the Indian law, and the judicial and 

administrative interpretations thereof, which are subject to change or modification by subsequent legislative, regulatory, 

administrative or judicial decisions. 

 

Principal business criteria and NBFC classification  

 

As per the RBI Act, a financial institution has been defined as a company which includes a non-banking institution carrying 

on as its business or part of its business the financing activities, whether by way of making loans or advances or otherwise, 

of any activity, other than its own and it is engaged in the activities of loans and advances, acquisition of 

shares/stock/bonds/debentures/securities issued by the Government of India or other local authorities or other marketable 

securities of like nature, leasing, hire-purchase, insurance business, chit business but does not include any institution whose 

principal business is that of carrying out any agricultural or industrial activities or the sale/purchase/construction of 

immovable property. 

 

As per prescribed law any company that carries on the business of a non-banking financial institution as its ‘principal 

business’ is to be treated as an NBFC. The term ‘principal business’ has not been defined in any statute; however, RBI has 

clarified through a press release (Ref. No. 1998-99/1269) issued in 1999, that in order to identify a particular company as 

an NBFC, it will consider both the assets and the income pattern as evidenced from the last audited balance sheet of the 

company to decide a company’s principal business. The company will be treated as an NBFC if its financial assets are 

more than 50 per cent of its total assets (netted off by intangible assets) and income from financial assets should be more 

than 50 per cent of the gross income. Both these tests are required to be satisfied in order to determine the principal business 

of a company.  

 

Every NBFC is required to submit to the RBI a certificate in the form DNBS 10, from its statutory auditor within one 

month from the date of finalisation of the balance sheet and in any case, not later than December 30 of that year, stating 

that it is engaged in the business of non-banking financial institution requiring it to hold a certificate of registration. 

 

NBFCs are primarily governed by the RBI Act, Master Direction – Reserve Bank of India (Non-Banking Financial 

Company –Scale Based Regulation) Directions, 2023, Peer to Peer Lending Platform (Reserve Bank) Directions, 2017, 

Master Direction– Non-Banking Financial Company - Account Aggregator (Reserve Bank) Directions, 2016, Reserve 

Bank Commercial Paper Directions, 2017 and the Non-Banking Financial Companies Acceptance of Public Deposits 

(Reserve Bank) Directions, 2016. In addition to these regulations, NBFCs are also governed by various circulars, 

notifications, guidelines and directions issued by the RBI from time to time.  

 

Although by definition, NBFCs are permitted to operate in similar sphere of activities as banks, there are a few important 

and key differences. The most important distinctions are: 

 

• An NBFC cannot accept deposits repayable on demand – in other words, NBFCs can only accept fixed term deposits. 

Thus, NBFCs are not permitted to issue negotiable instruments, such as cheques which are payable on demand; and 

 

• NBFCs are not allowed to deal in foreign exchange, even if they specifically apply to the RBI for approval in this 

regard, unless they have received an Authorised Dealer Category II licence from the RBI. 

 

The major regulations governing our Company are detailed below: 

 

On October 19, 2023 RBI issued Master Direction – Reserve Bank of India (Non-Banking Financial Company –Scale 

Based Regulation) Directions, 2023 (“SBR Directions"). A Revised Regulatory Framework for NBFCs whereby NBFCs 

have been categorised into following four layers based on their size, activity, and perceived riskiness by the RBI:  
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i. NBFC- Base Layer (“NBFC-BL”);  

ii. NBFC- Middle Layer (“NBFC-ML”); 

iii. NBFC- Upper layer (“NBFC-UL”); and 

iv. NBFC- Top Layer (“NBFC-TL”) 

 

The NBFC- BL comprise of (a) non-deposit taking NBFCs below the asset size of ₹ 1,000 crore and (b) NBFCs undertaking 

the following activities- (i) NBFC-Peer to Peer Lending Platform (NBFC-P2P), (ii) NBFC-Account Aggregator (NBFC-

AA), (iii) Non-Operative Financial Holding Company (NOFHC) and (iv) NBFCs not availing public funds and not having 

any customer interface.  

 

The NBFC- ML consist of (a) all deposit taking NBFCs (“NBFC-Ds”), irrespective of asset size, (b) non-deposit taking 

NBFCs with asset size of ₹ 1,000 crore and above and (c) NBFCs undertaking the following activities (i) Standalone 

Primary Dealers (SPDs)– (ii) Infrastructure Debt Fund - Non-Banking Financial Companies (IDF-NBFCs), (iii) Core 

Investment Companies (CICs), (iv) Housing Finance Companies (HFCs) and (v) Infrastructure Finance Companies 

(NBFC-IFCs). 

 

The NBFC-UL comprise of those NBFCs which are specifically identified by RBI as warranting enhanced regulatory 

requirement based on a set of parameters and scoring methodology as provided in annexure 1 to SBR Directions. The top 

ten eligible NBFCs in terms of their asset size shall always reside in the upper layer, irrespective of any other factor. 

 

The NBFC-TL will ideally remain empty. This layer can get populated if RBI is of the opinion that there is a substantial 

increase in the potential systemic risk from specific NBFC-Upper Layer. Such NBFC shall move to the NBFC-Top Layer.  

Pursuant the SBR Direction the criteria of asset size of non-deposit NBFCs for classification as non-systemically important 

for the purpose of regulatory structure of NBFCs have been increased from ₹ 5,00 crore to ₹ 1,000 crore (“NBFC-ND”).  

 

Therefore, NBFCs with asset size of over ₹ 1,000 crore have been considered risky and will fall under middle layer 

(“NBFC-ML” / “NBFC-ND-SI"). SBR Directions provide that from October 01, 2022 references to NBFC-ND shall mean 

NBFC-BL and all references to NBFC-D and NBFC-ND-SI shall mean NBFC-ML or NBFC-UL, as the case may be. SBR 

Framework clarified that existing NBFC-ND-SIs having asset size of ₹ 500 crore and above but below ₹ 1,000 crore (except 

those necessarily featuring in NBFC-Middle Layer) will be known as NBFC-BL. 

 

As on date of filing of this Shelf Prospectus the Company falls under the category of NBFC-ML, as its assets size is above 

₹ 1,000 crore, as per the last audited balance sheet. SBR Directions provide that NBFC-ML shall be subject to regulations 

as specified in section III, In addition, regulatory instructions applicable to NBFC-BL as specified in section II shall also 

be applicable to NBFC-ML, unless stated otherwise. 

  

As of date of this Shelf Prospectus, the NBFC-ML are governed by updated SBR Directions and other applicable laws.  

 

I. Types of NBFCs 

 

NBFCs have been classified on the basis of the types of liabilities they access, types of activities they pursue and their 

perceived systemic importance. 

 

Liabilities-based classification 

 

NBFCs are classified on the basis of liabilities into two broad categories – a) deposit taking and b) non-deposit taking. 

Deposit taking NBFCs (NBFC – D) are subject to requirements of stricter capital adequacy, liquid assets maintenance, 

and exposure norms etc. 

 

Further, in 2015, non-deposit taking NBFCs with asset size of INR 500 crore and above were labelled as ‘systemically 

important non-deposit taking NBFCs’ (NBFC – ND – SI) and separate prudential regulations were made applicable to 

them. 

 

Activity-based classification 

 

As per the RBI notification dated February 22, 2019, the RBI merged the three categories of NBFCs viz. Asset Finance 

Companies (AFCs), Loan Companies (LCs) and Investment Companies (ICs) into a new category called NBFC – 

Investment and Credit Company (NBFC- ICC) with the below definition: “Investment and Credit Company – (NBFC-

ICC)” means any company which is a financial institution carrying on as its principal business – asset finance, the 

providing of finance whether by making loans or advances or otherwise for any activity other than its own and the 
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acquisition of securities; and is not any other category of NBFC. 

 

Within this broad categorization the different types of NBFCs are (a) investment and credit companies, (b) infrastructure 

finance companies, (c) infrastructure debt fund, (d) NBFC – micro finance institutions, (e) NBFC – factors, (f) NBFC 

– non-operative financial holding company, (g) systemically important core investment companies and (h) mortgage 

guarantee companies. 

 

Our Company is a Non-Banking Financial Company–Micro Finance Institution (“NBFC-MFI”). NBFCs MFIs have to 

fulfil the following conditions: (a) Minimum Net Owned Funds of ₹ 5 crore. (For NBFC-MFIs registered in the North-

Eastern Region of the country, the minimum NOF requirement shall stand at ₹2 crore); (b) Not less than 75 per cent of its 

total assets are in the nature of “microfinance loans” as defined under Reserve Bank of India (Regulatory Framework for 

Microfinance Loans) Directions, 2022.  

 

II. Types of Activities that NBFCs are permitted to carry out 

 

Although, NBFCs are permitted to operate in similar sphere of activities as banks, there are a few important and key 

differences. The most important distinctions are: 

 

(a) an NBFC cannot accept deposits repayable on demand; 

(b) NBFCs do not form part of the payment and settlement system and cannot issue cheques drawn on itself; and 

(c) deposit insurance facility of Deposit Insurance and Credit Guarantee Corporation is not available to depositors of 

NBFCs, unlike in case of banks. 

 

III. Regulatory requirements of an NBFC under the RBI Act 

 

Net Owned Fund 

 

The current net owned fund requirement for NBFC-MFI is ₹ 5 crore (₹ 2 crore in North-Eastern Region). SBR 

Directions has incrementally revised the net owned fund requirement for the NBFC-MFI for achieving the net owned 

fund: (i) that minimum net owned fund requirement of ₹ 7 crore (₹5 crore in North-Eastern Region) by March 31, 2025; 

and (ii) ₹ 10 crore by March 31, 2027. For this purpose, the RBI Act has defined “net owned fund” to mean: 

 

Net Owned Fund - The aggregate of the paid-up equity capital and free reserves as disclosed in the latest balance sheet 

of the company, after deducting (i) accumulated balance of losses, (ii) deferred revenue expenditure, (iii) deferred tax 

asset (net); and (iv) other intangible assets; and further reduced by the amounts representing, 

 

i. investment by such companies in shares of (i) its subsidiary, (ii) companies in the same group, (iii) other NBFCs; and 

 

ii. the book value of debentures, bonds, outstanding loans and advances (including hire purchase and lease finance) 

made to, and deposits with (i) subsidiary of such companies; and (ii) companies in the same group, to the extent such 

amount exceeds 10 per cent of (a) above. 

 

In addition to the above, Section 45-IC of the RBI Act requires NBFCs to create a reserve fund and transfer therein a 

sum of not less than 20% of its net profits earned annually before declaration of dividend. Such a fund is to be created 

by every NBFC irrespective of whether it is a ND NBFC or not. Such sum cannot be appropriated by the NBFC except 

for the purpose as may be specified by the RBI from time to time and every such appropriation is required to be reported 

to the RBI within 21 days from the date of such appropriation. 

 

IV. SBR Master Directions 

 

The SBR Master Directions contains specific directions on prudential regulations for Non-Banking Finance Company-

Micro Finance Institutions having an asset size of ₹ 500 crores or more (“NBFC-MFIs”) under section VI. The SBR 

Master Directions, amongst other requirements prescribe guidelines for income recognition, asset classification, 

provisioning requirements, constitution of audit committee, capital adequacy requirements and concentration of 

credit/investment and pricing of credit, transparency in interest rates for applicable NBFCs, including NBFC-MFIs. 

 

Capital Requirement as applicable to NBFC-MFIs 

 

NBFC-MFIs shall maintain a capital adequacy ratio consisting of Tier 1 and Tier 2 capital which shall not be less than 

15 percent of its aggregate risk weighted assets of on-balance sheet and of risk adjusted value of off-balance sheet items. 
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The total of Tier 2 capital at any point of time, shall not exceed 100 percent of Tier 1 capital. The treatment to on-

balance and off-balance sheet assets for capital adequacy shall be as provided in paragraph 84 and 85 of the SBR 

Directions respectively.  

 

NBFC-MFIs shall make provisions for standard assets at 0.40 percent of the outstanding, which shall not be reckoned 

for arriving at net NPAs. The provision towards standard assets need not be netted from gross advances but shall be 

shown separately as ‘Contingent Provisions against Standard Assets’ in the balance sheet. 

 

Provisioning Norms as applicable to NBFC-MFIs 

 

The aggregate loan provision to be maintained by NBFC-MFIs at any point of time shall not be less than the higher of: 

 

(a) 1 percent of the outstanding loan portfolio; or 

 

(b) 50 percent of the aggregate loan instalments which are overdue for more than 90 days and less than 180 days and 

100 percent of the aggregate loan instalments which are overdue for 180 days or more. 

 

In cases where the advance covered by Credit Risk Guarantee Fund Trust for Low Income Housing (CRGFTLIH) 

guarantee becomes non-performing, no provision need be made towards the guaranteed portion. The amount 

outstanding in excess of the guaranteed portion shall be provided for as per provisioning norms applicable on other 

NBFCs and as mentioned in paragraph 15 of the SBR Master Directions. 

 

Provisioning for standard assets are at 0.40 percent of the outstanding, which shall not be reckoned for arriving at net 

NPAs. The provision towards standard assets need not be netted from gross advances but shall be shown separately as 

‘Contingent Provisions against Standard Assets’ in the balance sheet.  

 

Asset Classification as applicable to NBFC-MFIs 

 

The asset in respect of which, no default in repayment of principal or payment of interest is perceived and which does 

not disclose any problem nor carry more than normal risk attached to the business are classified as standard assets. 

Assets for which, interest/principal payment have remained overdue for a period of more than 90 days are classified as 

non-performing asset. 

 

Geographical Diversification 

 

NBFC-MFIs are required to approach their boards for fixing internal exposure limits to avoid an undesirable 

concentration in specific geographical locations. 

 

Formation of SRO 

 

All NBFC-MFIs shall become member of at least one Self-Regulatory Organization (SRO) which is recognized by RBI 

and shall also comply with the Code of Conduct prescribed by the SRO.  

 

Directions for Microfinance Loans 

 

Microfinance loans of NBFCs are guided by the Reserve Bank of India (Regulatory Framework for Microfinance Loans) 

Directions, 2022, as amended from time to time. An NBFC, which does not qualify as an NBFC-MFI shall extend 

microfinance loans, which in aggregate does not exceed 25 percent of its total assets. 

 

Asset Liability Management 

 

Under the terms of SBR Master Directions, NBFCs having an asset base of ₹ 100 crore or more as per their last audited 

balance sheet are required to comply with the ‘RBI Guidelines on liquidity Risk Management Framework’ (“LRM 

Framework"). The RBI has prescribed the Guidelines for asset liability management (“ALM”) system in relation to 

NBFCs through LRM Framework. The LRM Framework provide that the applicable NBFCs should ensure sound and 

robust liquidity risk management system, the board of directors of the NBFC shall frame a liquidity risk management 

framework which ensures that it maintains sufficient liquidity, including a cushion of unencumbered, high quality 

liquid assets to withstand a range of stress events, including those involving the loss or impairment of both unsecured 

and secured funding sources. The liquidity risk management policy should spell out the entity-level liquidity risk 

tolerance; funding strategies; prudential limits; system for measuring, assessing and reporting/ reviewing liquidity; 
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framework for stress testing; liquidity planning under alternative scenarios/formal contingent funding plan; nature and 

frequency of management reporting; periodical review of assumptions used in liquidity projection; etc.  

 

The NBFC shall appoint risk management committee (“RMC”) consisting of chief executive officer (“CEO”)/ 

managing director (“MD”) and heads of various risk verticals, who shall be responsible for evaluating the overall risks 

faced by the NBFC including liquidity risk. Further, applicable NBFCs have to constitute asset liability management 

committee (“ALCO”) consisting of the NBFC’s top management shall be responsible for ensuring adherence to the 

risk tolerance/limits set by the board of directors as well as implementing the liquidity risk management strategy of 

the NBFC. The CEO/ MD or the Executive Director (ED) should head the ALCO. The role of the ALCO with respect 

to liquidity risk should include, inter alia, decision on desired maturity profile and mix of incremental assets and 

liabilities, sale of assets as a source of funding, the structure, responsibilities and controls for managing liquidity risk, 

and overseeing the liquidity positions of all branches.  

 

In addition to RMC and ALCO, applicable NBFCs shall constitute asset liability management support group (“ALM 

Support Group”). ALM Support Group consist of the operating staff responsible for analysing, monitoring and 

reporting the liquidity risk profile to the ALCO. The maturity profile should be used for measuring the future cash 

flows of NBFCs in different time buckets. Within each time bucket, there could be mismatches depending on cash 

inflows and outflows. While the mismatches up to one year would be relevant since these provide early warning signals 

of impending liquidity problems, the main focus shall be on the short-term mismatches, viz., 1-30/ 31 days. The net 

cumulative negative mismatches in the statement of structural liquidity in the maturity buckets 1-7 days, 8-14 days, 

and 15-30 days shall not exceed 10 percent, 10 percent and 20 per cent of the cumulative cash outflows in the respective 

time buckets. NBFCs, however, are expected to monitor their cumulative mismatches (running total) across all other 

time buckets upto 1 year by establishing internal prudential limits with the approval of the board of directors. NBFCs 

shall also adopt the above cumulative mismatch limits for their structural liquidity statement for consolidated 

operations. Other than liquidity risk the applicable NBFC has to currency risk and interest rate risk under the terms of 

LRM Framework.  

 

Instructions on Managing Risks and Code of Conduct in Outsourcing 

 

With a view to put in place necessary safeguards applicable to outsourcing of activities by NBFCs, the SBR Directions 

under Annex VIII provides directions on managing risks and code of conduct in outsourcing of financial services by 

NBFCs. These directions specify that core management functions like internal auditing, compliance functions, decision 

making functions such as compliance with KYC norms shall not be outsourced by NBFCs. Further, outsourcing of 

functions shall not limit its obligations to its customers. 

 

V. Reserve Bank of India (Know Your Customer (KYC)) Master Directions, 2016 dated February 25, 2016, as amended 

(“RBI KYC Directions”)  

 

The RBI KYC Directions are applicable to every entity regulated by the RBI, specifically, scheduled commercial banks, 

regional rural banks, local area banks, primary (urban) co-operative banks, state and central co-operative banks, all 

India financial institutions, NBFCs, miscellaneous non-banking companies and residuary non-banking companies, 

amongst others. In terms of the RBI KYC Directions, every entity regulated thereunder is required to formulate a KYC 

policy which is duly approved by the board of directors of such entity or a duly constituted committee thereof. The 

KYC policy formulated in terms of the RBI KYC Directions is required to include four key elements, being customer 

acceptance policy, risk management, customer identification procedures and monitoring of transactions. All NBFC’S 

adopt the same with suitable modifications depending upon the activity undertaken by them and ensure that a proper 

policy framework of anti-money laundering measures is put in place. The RBI KYC Directions provide for a simplified 

procedure for opening accounts by NBFCs. It also provides for an enhanced and simplified due diligence procedure. It 

has prescribed detailed instructions in relation to, inter alia, the due diligence of customers, record management, and 

reporting requirements to Financial Intelligence Unit – India.  

 

The RBI KYC Directions have also issued instructions on sharing of information while ensuring secrecy and 

confidentiality of information held by banks and NBFCs. The regulated entities must also adhere to the reporting 

requirements under Foreign Account Tax Compliance Act and Common Reporting Standards. The RBI KYC Directions 

also require the regulated entities to ensure compliance with the requirements/obligations under international 

agreements. The regulated entities must also pay adequate attention to any money-laundering and financing of terrorism 

threats that may arise from new or developing technologies and ensure that appropriate KYC procedures issued from 

time to time are duly applied before introducing new products/services/technologies. The RBI KYC Directions were 

updated on April 20, 2018 to enhance the disclosure requirements under the Prevention of Money-Laundering Act, 

2002 and in accordance with the Prevention of Money-Laundering Rules vide Gazette Notification GSR 538 (E) dated 
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June 1, 2017 and the final judgment of the Supreme Court in the case of Justice K.S. Puttaswamy (Retd.) & Another v. 

Union of India (Writ Petition (Civil) 494/2012). The Directions were updated to accommodate authentication as per the 

AADHAR (Targeted Delivery of Financial and Other Subsidies, Benefits and Services) Act, 2016 and use of an Indian 

resident’s Aadhar number as a document for the purposes of fulfilling KYC requirement. The RBI KYC Directions 

were further updated on January 9, 2020 with a view to leveraging the digital channels for customer identification 

process by regulated entities, whereby the RBI has decided to permit video-based customer identification process as a 

consent based alternate method of establishing the customer’s identity, for customer onboarding. 

 

VI. Accounting Standards & Accounting policies 

 

NBFCs that are required to implement Indian Accounting Standards (“Ind AS”) as per the Companies (Indian 

Accounting Standards) Rules, 2015 (“Accounting Standard Rules”) shall prepare their financial statements in 

accordance with Ind AS notified by the Government of India and shall comply with the regulatory guidance specified 

in the SBR Master Directions. Disclosure requirements for notes to accounts specified in the SBR Master Directions 

shall continue to apply. Other NBFCs shall comply with the requirements of notified Accounting Standards (AS) insofar 

as they are not inconsistent with SBR Master Directions. The Ministry of Corporate Affairs (“MCA”), in its press 

release dated January 18, 2016, issued a roadmap for implementation of Ind AS converged with IFRS for non-banking 

financial companies, scheduled commercial banks, insurers, and insurance companies, which was subsequently 

confirmed by the RBI through its circular dated February 11, 2016. The Accounting Standard Rules were subsequently 

amended by MCA press release dated March 30, 2016. The Accounting Standard Rules stipulates that NBFCs whose 

equity and/or debt securities are listed or in the process of listing on any stock exchange in India or outside India and 

having a net worth of less than ₹500 crore, shall comply with Ind AS for accounting periods beginning on or after the 

1st April, 2019, with comparatives for the periods ending on March 31, 2019, or thereafter. 

 

Implementation of Indian Accounting Standards: RBI Notification 

 

The Reserve bank of India vide notification number RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/ 2019-

20 dated March 13, 2020 framed regulatory guidance on Ind AS which will be applicable on Ind AS implementing 

NBFCs and Asset Reconstruction Companies (ARCs) for preparation of their financial statements from financial year 

2019-20 onwards. These guidelines focus on the need to ensure consistency in the application of the accounting 

standards in specific areas, including asset classification and provisioning, and provide clarifications on regulatory 

capital in the light of Ind AS implementation. 

 

Guidelines for Appointment of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of Commercial Banks 

(excluding RRBs), UCBs and NBFCs (including HFCs) dated April 27, 2021 

 

The circular puts in place ownership-neutral regulations, ensuring independence of auditors, avoiding conflict of 

interest in auditor’s appointments and to improve the quality and standards of audit in RBI Regulated Entities. These 

guidelines shall streamline the procedure for appointment of Statutory Auditors across all the Regulated Entities and 

ensure that appointments are made in a timely, transparent and effective manner. 

 

Master Direction – Non-Banking Financial Companies Auditor’s Report (Reserve Bank) Directions, 2016 

 

In addition to the report made by the auditor under Section 143 of the Companies Act, 2013 on the accounts of an 

NBFC-ML , the auditor shall make a separate report to the Board of Directors of the company on inter alia examination 

of validity of certificate of registration obtained from the RBI, whether the NBFC is entitled to continue to hold such 

certificate of registration in terms of its Principal Business Criteria (financial asset / income pattern) as on 31st March 

of the applicable year, whether the NBFC is meeting the required net owned fund requirement, whether the board of 

directors has passed a resolution for non-acceptance of public deposits, whether the company has accepted any public 

deposits during the applicable year, whether the company has complied with the prudential norms relating to income 

recognition, accounting standards, asset classification and provisioning for bad and doubtful debts as applicable to it, 

whether the capital adequacy ratio as disclosed in the return submitted to the RBI in DNBS-10-Statutory Auditor 

Certificate (SAC) return, has been correctly arrived at and whether such ratio is in compliance with the minimum CRAR 

prescribed by RBI, whether the company has furnished to RBI the annual statement of capital funds, risk 

assets/exposures and risk asset ratio within the stipulated period. 

 

 

 

 

Risk-Based Internal Audit (RBIA) 
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An independent and effective internal audit function in a financial entity provides vital assurance to the board of 

directors and its senior management of NBFC regarding the quality and effectiveness of the entity’s internal control, 

risk management and governance framework. The essential requirements for a robust internal audit function include, 

inter alia, sufficient authority, proper stature, independence, adequate resources and professional competence. RBI 

vide its circular dated February 03, 2021, mandated all non-deposit taking NBFCs (including Core Investment 

Companies) with asset size of ₹ 5,000 crore and above; and all UCBs having asset size of ₹ 500 crore and above to 

implement the RBIA framework by March 31, 2022. 

 

Supervisory Framework 

 

In addition to the auditor’s report under Section 143 of the Companies Act, 2013 the auditors are also required to make 

a separate report to the Board of Directors on certain matters, including correctness of the capital adequacy ratio as 

disclosed in the return DNBS-10 to be filed with the RBI and its compliance with the minimum CRAR, as may be 

prescribed by the RBI. Where the statement regarding any of the items referred relating to the above, is unfavorable 

or qualified, or in the opinion of the auditor the company has not complied with the regulations issued by RBI , it shall 

be the obligation of the auditor to make a report containing the details of such unfavourable or qualified statements 

and/or about the non-compliance, as the case may be, in respect of the company to the concerned Regional Office of 

the Department of Non-Banking Supervision of the Bank under whose jurisdiction the registered office of the company 

is located. 

 

VII. Master Direction- Non-Banking Financial Company Returns (Reserve Bank) Directions, 2016 

 

All NBFCs are required to put in place a reporting system for filing various returns with the RBI. NBFC-ML are 

required to file at various intervals on asset-liability management: (a) Statement of Short Ter– Dynamic Liquidity - 

DNBS-04A – Quarterly; (b) Statement of Structural Liquidity and Interest Rate Sensitivity- DNBS-4B – Monthly.  

In addition to above NBFCs are required to submit Central Repository of Information on Large Credits (“CRILC”) on 

a monthly basis as well as all Special Mention Accounts-2 (“SMA-2”) status on a weekly basis to facilitate early 

recognition of financial distress, prompt steps for resolution and fair recovery for lenders. 

 

VIII. Master Direction on Information Technology Framework for the NBFC Sector, 2017  

 

All NBFCs shall have a board approved Information Technology policy/Information system policy.  

 

IX. Master Direction - Monitoring of Frauds in NBFCs (Reserve Bank) Directions, 2016.  

 

RBI has issued Monitoring of Frauds in NBFCs (Reserve Bank) Directions, 2016 (“Fraud Directions, 2016”). As per 

Fraud Directions, 2016, NBFCs are required to put in place a reporting system for recording frauds to RBI and should 

fix staff accountability in respect of delays in reporting of fraud cases to the RBI. For this purpose, an official of the 

rank of general manager or equivalent should be nominated who will be responsible for submitting all the returns to 

the Bank and reporting referred to in these directions. If NBFCs do not adhere to the applicable time-frame for reporting 

fraud, they shall become liable for penal action. The Fraud Directions, 2016 classify frauds into the following 

categories:  

 

i. Misappropriation and criminal breach of trust; 

ii. Fraudulent encashment through forged instruments, manipulation of books of account or through fictitious 

accounts and conversion of property;  

iii. Unauthorised credit facilities extended for reward or for illegal gratification;  

iv. Negligence and cash shortages;  

v. Cheating and forgery; vi.  

vi. Irregularities in foreign exchange transactions; and  

vii. Any other type of fraud. 

 

X. Ombudsman scheme for customers of NBFCs 

 

The RBI in public interest and to make the alternate dispute redress mechanism simpler and more responsive integrated 

the three Ombudsman schemes – (i) the Banking Ombudsman Scheme, 2006, as amended up to July 01, 2017; (ii) the 

Ombudsman Scheme for Non-Banking Financial Companies, 2018; and (iii) the Ombudsman Scheme for Digital 

Transactions, 2019 into the Reserve Bank - Integrated Ombudsman Scheme, 2021 (the “Scheme”). Every NBFC shall 

appoint Principal Nodal Officer in accordance with directions provided under the said Scheme. Further, NBFCs 
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fulfilling the criteria laid down under the circular on ‘Appointment of Internal Ombudsman by Non-Banking Financial 

Companies’ dated November 15, 2021 shall appoint the Internal Ombudsman and adhere to the corresponding 

guidelines.  

 

Any customer aggrieved by an act or omission of a Regulated Entity resulting in deficiency in service may file a 

complaint under the Scheme personally or through an authorised representative as defined under the Scheme. 

 

XI. Guidelines on Digital Lending 

 

RBI on September 2, 2022 issued guidelines on Digital Lending in lines with recommendations of the Working Group 

Committee on Digital Lending vide RBI/2022-23/111DOR.CRE.REC.66/21.07.001/2022-23. The Reserve Bank of 

India (RBI) has issued guidelines to all lenders including banks and NBFCs to protect the data of borrowers using 

digital lending apps from being misused.  

 

XII. Recovery of debts by NBFCs 

 

The Recovery of Debts due to Banks and Financial Institutions Act, 1993  

 

The Recovery of Debts due to Banks and Financial Institutions Act, 1993 (the “DRT Act”) provides for establishment 

of the Debts Recovery Tribunals (the “DRTs”) for expeditious adjudication and recovery of debts due to banks and 

public financial institutions or to a consortium of banks and public financial institutions. Under the DRT Act, the 

procedures for recovery of debt have been simplified and time frames have been fixed for speedy disposal of cases. 

The DRT Act lays down the rules for establishment of DRTs, procedure for making application to the DRTs, powers 

of the DRTs and modes of recovery of debts determined by DRTs. These include attachment and sale of movable and 

immovable property of the defendant, arrest of the defendant and his detention in prison and appointment of receiver 

for management of the movable or immovable properties of the defendant.  

 

The DRT Act also provides that a bank or public financial institution having a claim to recover its debt, may join an 

ongoing proceeding filed by some other bank or public financial institution, against its debtor, at any stage of the 

proceedings before the final order is passed, by making an application to the DRT. 

 

The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 

(“SARFAESI Act”) 

 

The SARFAESI Act regulates the securitization and reconstruction of financial assets of banks and financial 

institutions. The RBI has issued guidelines to banks and financial institutions on the process to be followed for sales 

of financial assets to asset reconstruction companies. These guidelines provide that a bank or a financial institution or 

an NBFC may sell financial assets to an asset reconstruction company provided the asset is a Non - Performing Asset 

(“NPA”). Securitisation Companies and Reconstruction Companies (“SCs/RCs”) are required to obtain, for the 

purpose of enforcement of security interest, the consent of secured creditors holding not less than 60 per cent of the 

amount outstanding to a borrower as against 75 per cent. While taking recourse to the sale of secured assets in terms 

of Section 13(4) of the SARFAESI Act, a SC/RC may itself acquire the secured assets, either for its own use or for 

resale, only if the sale is conducted through a public auction. 

 

As per the SARFAESI Amendment Act of 2004, the constitutional validity of which was upheld in a recent Supreme 

Court ruling, non-performing assets have been defined as an asset or account of a borrower, which has been classified 

by a bank or financial institution as sub-standard, doubtful or loss asset in accordance with directions or guidelines 

issued by the RBI. In case the bank or financial institution is regulated by a statutory body/authority, NPAs must be 

classified by such bank in accordance with guidelines issued by such regulatory authority. The RBI has issued 

guidelines on classification of assets as NPAs. Further, these assets are to be sold on a “without recourse” basis only.  

The SARFAESI Act provides for the acquisition of financial assets by Securitization Company or Reconstruction 

Company from any bank or financial institution on such terms and conditions as may be agreed upon between them. 

A securitization company or reconstruction company having regard to the guidelines framed by the RBI may, for the 

purposes of asset reconstruction, provide for measures such as the proper management of the business of the borrower 

by change in or takeover of the management of the business of the borrower, the sale or lease of a part or whole of the 

business of the borrower and certain other measures such as rescheduling of payment of debts payable by the borrower; 

enforcement of security. 

 

 

Additionally, under the provisions of the SARFAESI Act, any securitisation company or reconstruction company may 
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act as an agent for any bank or financial institution for the purpose of recovering its dues from the borrower on payment 

of such fee or charges as may be mutually agreed between the parties. 

Various provisions of the SARFAESI Act have been amended by the Enforcement of Security Interest and Recovery 

of Debt Laws and Miscellaneous Provisions (Amendment) Act, 2016 as also the Insolvency and Bankruptcy Code, 

2016 (which amended S.13 of SARFAESI). As per this amendment, the Adjudicating Authority under the Insolvency 

and Bankruptcy Code, 2016 shall by order declare moratorium for prohibiting inter alia any action to foreclose, recover 

or enforce any security interest created by the corporate debtor in respect of its property including any action under the 

SARFAESI Act. 

 

Further, in accordance with Ministry of Finance notification no. S.O. 856(E) dated February 24, 2020, the eligibility 

limit for to enforcement of security interest with respect to secured debt recovery by NBFCs (having assets worth ₹ 

100 crore and above) has been reduced from ₹ 1 crore to ₹ 0.50 crore. 

 

Insolvency and Bankruptcy Code, 2016  

 

The Insolvency and Bankruptcy Code, 2016 (Bankruptcy Code) was notified on August 5, 2016. The Bankruptcy Code 

offers a uniform and comprehensive insolvency legislation encompassing all companies, partnerships and individuals 

(other than financial firms). It allows creditors to assess the viability of a debtor as a business decision and agree upon 

a plan for its revival or a speedy liquidation. The Bankruptcy Code creates a new institutional framework, consisting 

of a regulator, insolvency professionals, information utilities and adjudicatory mechanisms, which will facilitate a 

formal and time-bound insolvency resolution and liquidation process. 

 

Prudential Framework for Resolution of Stressed Assets 

 

RBI vide its circular dated June 7, 2019, laid down the Prudential Framework for Resolution of Stressed Assets 

whereby prescribing the regulatory approach for resolution of stressed assets interalia by: (i) early recognition and 

reporting of default by banks, financial institutions and NBFCs in respect of large borrowers; (ii) Affording complete 

discretion to lenders with regard to design and implementation of resolution plans, in supersession of earlier resolution 

schemes (S4A, SDR, 5/25 etc.), subject to the specified timeline and independent credit evaluation; (iii) Laying down 

a system of disincentives in the form of additional provisioning for delay in implementation of resolution plan or 

initiation of insolvency proceedings; (iv) Withdrawal of asset classification dispensations on restructuring. Future 

upgrades to be contingent on a meaningful demonstration of satisfactory performance for a reasonable period; and (v) 

Requiring the mandatory signing of an inter-creditor agreement (ICA) by all lenders, which will provide for a majority 

decision making criteria. MCA vide notification dated November 15, 2019, issued the Insolvency and Bankruptcy 

(Insolvency and Liquidation Proceedings of Financial Service Providers and Application to Adjudicating Authority) 

Rules, 2019 (“FSP Rules”) interalia governing the corporate insolvency resolution process and liquidation process of 

Financial Service Providers (FSPs) under the Bankruptcy Code. The issuance of the FSP Rules has made viable and 

unified resolution process accessible for the FSPs and their creditors with some procedural differences. 

 

XIII. Other applicable laws 

 

Companies Act, 2013 

 

The Companies Act, 2013 (“Companies Act”) has been notified by the Government of India on August 30, 2013 (the 

“Notification”). Under the Notification, Section 1 of the Companies Act has come into effect and the remaining 

provisions of the Companies Act have and shall come into force on such dates as the Central Government has notified 

and shall notify. Section 1 of the Companies Act deals with the commencement and application of the Companies Act 

and among others sets out the types of companies to which the Companies Act applies. Further the Ministry of 

Corporate Affairs has by their notifications dated September 12, 2013 and March 26, 2014 notified certain sections of 

the Companies Act, which have come into force from September 12, 2013 and April 1, 2014.  

 

The Companies Act provides for, among other things, changes to the regulatory framework governing the issue of 

capital by companies, corporate governance, audit procedures, corporate social responsibility, requirements for 

independent directors, director’s liability, class action suits, and the inclusion of women directors on the boards of 

companies. The Companies Act is complemented by a set of rules that set out the procedure for compliance with the 

substantive provisions of the Companies Act. As mentioned above, certain provisions of the Companies Act, 2013 

have already come into force and the rest shall follow in due course.  

 

Under the Companies Act every company having net worth of ₹ 500 crore or more, or turnover of ₹ 1,000 crore or 

more or a net profit of ₹ 5 crore or more during the immediately preceding financial year shall formulate a corporate 
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social responsibility policy. Further, the board of every such company shall ensure that the company spends, in every 

financial year, at least two per cent of the average net profits of the company made during the three immediately 

preceding financial years in pursuance of its corporate social responsibility policy. 

 

Shops and Establishments legislations in various states 

 

The provisions of various Shops and Establishments legislations, as applicable, regulate the conditions of work and 

employment in shops and commercial establishments and generally prescribe obligations in respect of inter-alia 

registration, opening and closing hours, daily and weekly working hours, holidays, leave, health, termination of 

services and safety measures and wages for overtime work. 

 

Labour Laws 

 

India has stringent labour related legislations. The Company is required to comply with certain labour laws, which 

include the Employees’ Provident Funds and Miscellaneous Provisions Act 1952, the Minimum Wages Act, 1948, the 

Payment of Bonus Act, 1965, Workmen Compensation Act, 1923, the Payment of Gratuity Act, 1972 and the Payment 

of Wages Act, 1936, amongst others. 

 

Intellectual Property 

 

Intellectual Property in India enjoys protection under both common law and statute. Under statute, India provides for 

patent protection under the Patents Act, 1970, copyright protection under the Copyright Act, 1957 and trademark 

protection under the Trademarks Act, 1999. The above enactments provide for protection of intellectual property by 

imposing civil and criminal liability for infringement.  
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SECTION V – FINANCIAL STATEMENTS  

 

FINANCIAL INFORMATION 

 

Sr. No. Particulars Page Nos. 

1.  Unaudited Financial Results  F 1 

2.  Audited Financial Statements of the Company for Fiscal 2023 F 13 

3.  Audited Financial Statements of the Company for Fiscal 2022 F 119 

4.  Audited Financial Statements of the Company for Fiscal 2021 F 222 
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MATERIAL DEVELOPMENTS 

Other than as disclosed elsewhere in this Shelf Prospectus since March 31, 2023 till the date of filing this Shelf Prospectus, 

there have been no event/ development or change having implications on the financials/credit quality (e.g., any material 

regulatory proceedings against the Company/ Promoters/ Directors, litigations resulting in material liabilities, corporate 

restructuring event etc.) at the time of the Issue which may affect the Issue or the investor's decision to invest / continue to 

invest in the debt securities.  

(i) The changes in the Equity Share capital of the Company since March 31, 2023 are as follows;

Item As at March 31, 2023 As at November 21, 2023 

Equity share capital – Rights Issue 593.64 668.43 

(ii) The credit ratings of the Company from CRISIL Ratings Limited have been revised since March 31, 2023.
As on the date of this Shelf Prospectus, the credit ratings from CIRSIL are as follows:

Rating 

Agency 

Instrument Rated 

Limit 

Ratings 

CRISIL 

Ratings 

Limited 

Non-Convertible Debentures 2,000 CRISIL AA-/Positive (Outlook revised from ‘Stable’; 

Rating Reaffirmed) 

Non-Convertible Debentures 500 CRISIL AA-/Positive (Outlook revised from ‘Stable’; 

Rating Reaffirmed) 

Non-Convertible Debentures 550 CRISIL AA-/Positive (Outlook revised from ‘Stable’; 

Rating Reaffirmed) 

Long Term Principal 

Protected Market Linked 

Debentures 

100 CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Long Term Principal 

Protected Market Linked 

Debentures 

20 CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Long Term Principal 

Protected Market Linked 

Debentures 

200 CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Principal Protected Market 

Linked Non-Convertible 

Subordinated Debentures 

100 CRISIL PPMLD AA-/Positive (Outlook revised from 

‘Stable’; Rating Reaffirmed) 

Commercial Paper  500 CRISIL A1+ (Reaffirmed)  
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FINANCIAL INDEBTEDNESS 

 

As on September 30, 2023, our Company had total outstanding borrowings of ₹ 8,071.56 crore.  

 

Sr. No. Nature of Borrowings Amount Outstanding (in ₹ crore) % of total borrowings 

1 Secured borrowings 7,290.51 90.32% 

2 Unsecured borrowings 781.05 9.68% 

Total Borrowings 8,071.56 100.00% 

 

Set forth below, is a summary of the borrowings by our Company outstanding as on September 30, 2023, together with a 

brief description of certain significant terms of such financing arrangements. 

 

A. Details of secured borrowings: 

 

Our Company’s secured outstanding borrowings as on September 30, 2023 amounts to ₹ 7,290.51 crore. The details of the 

secured borrowings are set out below:  

 

i. Secured Term Loans from Banks/ Financial Institutions  

 

S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

1.  Aditya Birla 

Finance 

Limited 

Term 

Loan 

26.00 6.50 Repayment Date: 

April 1, 2024 

 

Repayment Schedule: 

Repayment in 24 

monthly instalments 

commencing from May 

01, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

115% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

2.  Aditya Birla 

Finance 

Limited 

Term 

Loan 

18.86 9.43 Repayment Date: 

October 1, 2024 

 

Repayment Schedule: 

Repayment in 24 

monthly instalments 

commencing from 

November 01, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

3.  Aditya Birla 

Finance 

Limited 

Term 

Loan 

21.00 17.03 Repayment Date: 

April 5, 2025 

 

Repayment Schedule: 

Repayment in 24 

monthly instalments 

commencing from May 

5, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

4.  Axis Bank 

Limited 

Term 

Loan 

150.00 19.93 Repayment Date: 

December 9, 2023 

 

Repayment Schedule: 

Repayment in 22 equal 

monthly instalments 

commencing from 

March 9, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

5.  Axis Bank Term 200.00 34.07 Repayment Date: Exclusive charge CRISIL AA- Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Limited 

 

Loan 

 

December 13, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

monthly instalments 

commencing from 

March 13, 2023 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

/Stable 

 

 

115.90 Repayment Date: 

February 10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

monthly instalments 

commencing from 10 

May 2023 

6.  Axis Bank 

Limited 

Term 

Loan 

500.00 200.00 Repayment Date: 

October 30, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

monthly instalments 

commencing from 

November 30, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

7.  Bank of 

Baroda 

Term 

Loan 

50.00 16.67 Repayment Date: 

September 30, 2024 

 

Repayment Schedule: 

Repayment in 33 

monthly instalments 

commencing from 

October 31, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

8.  Bank of 

Baroda 

Term 

Loan 

100.00 90.00 Repayment Date: 

November 30, 2025 

 

Repayment Schedule: 

Repayment in 10 equal 

Quarterly instalments 

commencing from 

August 31, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

9.  Bank of 

Maharashtra 

Term 

Loan 

150.00 54.43 Repayment Date: 

September 1, 2024 

 

Repayment Schedule: 

Repayment in 11 equal 

Quarterly instalments 

commencing from 

March 1, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

115.00% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

10.  Bank of 

Maharashtra 

Term 

Loan 

100.00 81.82 Repayment Date: 

December 28, 2025 

 

Repayment Schedule: 

Repayment in 11 equal 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

CRISIL AA-

/Stable 

Standard 



 

 

153 

 

S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Quarterly instalments 

commencing from June 

28, 2023 

security cover of 

115.00% of loan 

outstanding 

11.  Bandhan 

Bank Limited 

 

Term 

Loan 

 

200.00 28.57 Repayment Date: 

December 22, 2023 

 

Repayment Schedule: 

Repayment in 7 equal 

Quarterly instalments 

commencing from July 

01, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

 

Standard 

 

28.57 Repayment Date: 

February 18, 2024 

 

Repayment Schedule: 

Repayment in 7 equal 

Quarterly instalments 

commencing from 

September 01, 2022 

12.  Bandhan 

Bank Limited 

Term 

Loan 

75.00 42.86 Repayment Date: July 

28, 2024 

 

Repayment Schedule: 

Repayment in 7 equal 

Quarterly instalments 

commencing from 

February 01, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

105% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

13.  Bandhan 

Bank Limited 

Term 

Loan 

200.00 171.43 Repayment Date: 

February 24, 2025 

 

Repayment Schedule: 

Repayment in 7 equal 

Quarterly instalments 

commencing from 

September 01, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

14.  Bajaj Finance 

Limited 

Term 

Loan 

30.00 1.25 Repayment Date: 

October 28, 2023 

 

Repayment Schedule: 

Repayment in 24 equal 

monthly instalments 

commencing from 

December 02, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

15.  Bajaj Finance 

Limited 

Term 

Loan 

50.00 47.92 Repayment Date: July 

24, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

monthly instalments 

commencing from 

September 05, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

16.  Canara Bank Term 300.00 109.09 Repayment Date: Exclusive charge CRISIL AA- Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Loan September 22, 2024 

 

Repayment Schedule: 

Repayment in 11 equal 

Quarterly instalments 

commencing from 

February 22, 2022 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

105% of loan 

outstanding 

/Stable 

17.  Capital Small 

Finance Bank 

Term 

Loan 

15.00 2.70 Repayment Date: 

April 1, 2024 

 

Repayment Schedule: 

Repayment in 36 equal 

monthly instalments 

commencing from May 

01, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

18.  Kisetsu 

Saison 

Finance 

(India) 

Private 

Limited 

Term 

Loan 

50.00 37.50 Repayment Date: 

March 15, 2025 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from June 

15, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

19.  DBS Bank 

India Limited  

 

 

Term 

Loan 

 

100.00 29.17 Repayment Date: 

November 4, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

monthly instalments 

commencing from 

December 04, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

 

Standard 

 

37.50 Repayment Date: 

March 22, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

monthly instalments 

commencing from 

April 22, 2023 

20.  DCB Bank Term 

Loan 

20.00 2.48 Repayment Date: 

December 4, 2023 

 

Repayment Schedule: 

Repayment in 24 equal 

monthly instalments 

commencing from 

January 04, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

105% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

21.  DCB Bank Term 

Loan 

50.00 41.67 Repayment Date: May 

31, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

CRISIL AA-

/Stable 

Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

monthly instalments 

commencing from June 

30, 2023 

security cover of 

105% of loan 

outstanding 

22.  Dhanlakshmi 

Bank Limited. 

Term 

Loan 

25.00 4.55 Repayment Date: 

March 12, 2024 

 

Repayment Schedule: 

Repayment in 33 equal 

monthly instalments 

commencing from July 

12, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

23.  Dhanlakshmi 

Bank Limited 

Term 

Loan 

35.00 12.72 Repayment Date: 

September 29, 2024 

 

Repayment Schedule: 

Repayment in 33 equal 

monthly instalments 

commencing from 

January 29, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

24.  Dhanlakshmi 

Bank Limited 

Term 

Loan 

30.00 30.00 Repayment Date: 

August 8, 2026 

 

Repayment Schedule: 

Repayment in 12 equal 

Quarterly instalments 

commencing from 

November 08, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

25.  Federal Bank Term 

Loan 

20.00 2.50 Repayment Date: 

December 29, 2023 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

January 29, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

26.  Federal Bank Term 

Loan 

25.00 12.50 Repayment Date: 

September 12, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

October 12, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

27.  Federal Bank Term 

Loan 

25.00 18.75 Repayment Date: 

March 3, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

April 03, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

28.  HDFC Bank Term 75.00 15.62 Repayment Date: Exclusive charge CRISIL AA- Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Loan February 25, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

March 25, 2022 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

105% of loan 

outstanding 

/Stable 

29.  HDFC Bank Term 

Loan 

50.00 29.17 Repayment Date: 

November 24, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

December 25, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

105% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

30.  HDFC Bank Term 

Loan 

130.00 64.17 Repayment Date: July 

9, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

August 10, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

105% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

31.  Hero FinCorp 

Limited  

Term 

Loan 

50.00 34.53 Repayment Date: 

January 03, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

February 03, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

32.  Hero FinCorp 

Limited 

Term 

Loan 

25.00 20.24 Repayment Date: 

April 3, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from May 

03, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

33.  Hinduja 

Leyland 

Finance 

Limited 

Term 

Loan 

40.00 24.30 Repayment Date: 

November 28, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

December 30, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

34.  Hinduja 

Leyland 

Finance 

Limited 

Term 

Loan 

50.00 36.46 Repayment Date: 

February 28 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

CRISIL AA-

/Stable 

Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Monthly instalments 

commencing from 

March 28, 2023 

security cover of 

110% of loan 

outstanding 

35.  HSBC Bank 

Limited 

Term 

Loan 

60.00 15.00 Repayment Date: 

March 23, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

April 22, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

36.  HSBC Bank 

Limited 

Term 

Loan 

40.00 10.00 Repayment Date: 

March 15, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

April 14, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

37.  HSBC Bank 

Limited 

Term 

Loan 

165.00 116.88 Repayment Date: 

February 17, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

March 17, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

38.  HSBC Bank 

Limited 

 

Term 

Loan 

 

230.00 

 

61.25 Repayment Date: June 

5, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from July 

05, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

43.75 Repayment Date: June 

5, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from July 

05, 2023 

CRISIL AA-

/Stable 

Standard 

26.25 Repayment Date: June 

5, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from July 

05, 2023 

CRISIL AA-

/Stable 

Standard 

43.75 Repayment Date: June CRISIL AA- Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

5, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from July 

05, 2023 

/Stable 

39.  IDFC First 

Bank Limited 

Term 

Loan 

100.00 12.50 Repayment Date: 

December 31, 2023 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

January 31, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

40.  IDFC First 

Bank Limited 

 

Term 

Loan 

 

210.00 68.57 Repayment Date: June 

30, 2024 

 

Repayment Schedule: 

Repayment in 21 equal 

Monthly instalments 

commencing from 

October 31, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

 

Standard 

 

30.95 Repayment Date: 

October 27, 2024 

 

Repayment Schedule: 

Repayment in 21 equal 

Monthly instalments 

commencing from 

February 28, 2023 

41.  IDFC First 

Bank Limited 

Term 

Loan 

100.00 85.71 Repayment Date: 

March 30, 2025 

 

Repayment Schedule: 

Repayment in 21 equal 

Monthly instalments 

commencing from July 

31, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

42.  ICICI Bank 

Limited 

 

 

 

 

 

 

 

Term 

Loan 

 

 

 

 

 

 

 

250.00 18.82 Repayment Date: 

March 10, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from June 

10, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

105% of loan 

outstanding 

 

 

 

 

 

CRISIL AA-

/Stable 

 

 

 

 

 

 

 

Standard 

 

 

 

 

 

 

 

14.55 Repayment Date: May 

10, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Monthly instalments 

commencing from 

August 10, 2022 

 

10.23 Repayment Date: June 

9, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

September 09, 2022 

10.91 Repayment Date: July 

10, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

October 10, 2022 

12.50 Repayment Date: 

August 9, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

November 10, 2022 

14.73 Repayment Date: 

September 10, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

December 09, 2022 

15.36 Repayment Date: 

October 10, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

January 10, 2023 

8.91 Repayment Date: 

November 10, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

February 10, 2023 

43.  ICICI Bank Term 400.00 60.68 Repayment Date: Exclusive charge CRISIL AA- Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Limited 

 

 

 

 

 

 

 

 

Loan 

 

 

 

 

 

 

 

 

December 10, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

March 10, 2023 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

105% of loan 

outstanding 

/Stable 

 

 

20.36 Repayment Date: 

January 10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

April 10, 2023 

14.68 Repayment Date: 

February 10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from May 

10, 2023 

18.00 Repayment Date: 

March 10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from June 

10, 2023 

20.73 Repayment Date: 

April 10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from July 

10, 2023 

20.91 Repayment Date: May 

10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

August 10, 2023 

21.00 Repayment Date: June 

10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Monthly instalments 

commencing from 

September 10, 2023 

22.00 Repayment Date: July 

10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

October 10, 2023 

23.00 Repayment Date: 

August 10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

November 10, 2023 

44.  IDBI Bank  Term 

Loan 

100.00 16.67 Repayment Date: 

January 1, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 01 

Feb 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

45.  IDBI Bank Term 

Loan 

75.00 28.13 Repayment Date: June 

1, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from July 

1, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

46.  IDBI Bank Term 

Loan 

60.00 45.00 Repayment Date: Mar 

01, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

April 1, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

47.  IDBI Bank Term 

Loan 

100.00 100.00 Repayment Date: 

September 01, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

October 1, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

48.  Indian Bank Term 200.00 54.54 Repayment Date: Exclusive charge CRISIL AA- Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

 Loan 

 

March 17, 2025 

 

Repayment Schedule: 

Repayment in 11 

quarterly instalments 

commencing from 

September 16, 2022 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

/Stable 

 

 

54.52 Repayment Date: 

March 30, 2025 

 

Repayment Schedule: 

Repayment in 11 

quarterly instalments 

commencing from 

September 30, 2022 

49.  Indian Bank Term 

Loan 

200.00 149.97 Repayment Date: 

March 30, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

April 30, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

50.  Indian 

Overseas 

Bank 

 

Term 

Loan 

 

75.00 33.33 Repayment Date:  

September 30, 2025 

 

Repayment Schedule: 

Repayment in 12 equal 

Quarterly instalments 

commencing from 

December 31, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

115% of loan 

outstanding 

CRISIL AA-

/Stable 

 

Standard 

 

16.67 Repayment Date: 

September 30, 2025 

 

Repayment Schedule: 

Repayment in 12 equal 

Quarterly instalments 

commencing from 

December 31, 2022 

51.  Jana Small 

Finance Bank 

Term 

Loan 

50.00 16.88 Repayment Date: 

August 3, 2024 

 

Repayment Schedule: 

Repayment in 36 equal 

Monthly instalments 

commencing from 

September 03, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

52.  Jana Small 

Finance Bank 

Term 

Loan 

40.00 21.64 Repayment Date: Oct 

3, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

CRISIL AA-

/Stable 

Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Monthly instalments 

commencing from 

November 03, 2022 

security cover of 

110% of loan 

outstanding 

53.  Jana Small 

Finance Bank 

Term 

Loan 

55.00 52.71 Repayment Date: 

August 3, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

September 03, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

54.  JM Financial 

Products 

Limited 

Term 

Loan 

250.00 87.68 Repayment Date: 

March 25, 2024 

 

Repayment Schedule: 

Repayment in 18 equal 

Monthly instalments 

commencing from 

November 01, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

55.  JM Financial 

Products 

Limited 

Term 

Loan 

150.00 94.16 Repayment Date: 

September 01, 2024 

 

Repayment Schedule: 

Repayment in 18 equal 

Monthly instalments 

commencing from 

April 01, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

56.  JM Financial 

Products 

Limited 

Term 

Loan 

200.00 179.36 Repayment Date: 

January 25, 2025 

 

Repayment Schedule: 

Repayment in 18 equal 

Monthly instalments 

commencing from 

September 01, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

57.  Karnataka 

Bank Limited 

Term 

Loan 

50.00 12.48 Repayment Date: 

December 28, 2023 

 

Repayment Schedule: 

Repayment in 4 equal 

Half Yearly 

instalments 

commencing from June 

28, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

111% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

58.  Karur Vysya 

Bank 

Term 

Loan 

25.00 17.42 Repayment Date: 

August 31, 2025 

 

Repayment Schedule: 

Repayment in 33 equal 

Monthly instalments 

commencing from 

December 31, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 
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59.  Karur Vysya 

Bank 

Term 

Loan 

50.00 45.45 Repayment Date: 

March 31, 2026 

 

Repayment Schedule: 

Repayment in 33 equal 

Monthly instalments 

commencing from July 

31, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

60.  Kookmin 

Bank 

Term 

Loan 

70.00 70.00 Repayment Date: 

February 17, 2026 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from May 

17, 2024 

Exclusive charge 

on specific 

receivable of 

standard assets 

(Book debts) in 

the nature by 

hypothecation 

with asset cover of 

110% to be 

maintained on the 

outstanding loan 

exposure 

CRISIL AA-

/Stable 

Standard 

61.  Kotak 

Mahindra 

Bank 

Term 

Loan 

50.00 6.25 Repayment Date: 

December 29, 2023 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

January 29, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

115% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

62.  Kotak 

Mahindra 

Bank 

Term 

Loan 

40.00 18.33 Repayment Date: 

August 29, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

September 29, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

63.  Kotak 

Mahindra 

Bank 

Term 

Loan 

60.00 33.75 Repayment Date: 

March 09, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

April 09, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

64.  Maanaveeya 

Finance 

Development 

Limited 

Term 

Loan 

50.00 8.33 Repayment Date: 

March 26, 2024 

 

Repayment Schedule: 

Repayment in 12 equal 

Quarterly instalments 

commencing from June 

26, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 
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65.  Mahindra & 

Mahindra 

Financial 

Services 

Limited 

 

Term 

Loan 

 

100.00 22.11 Repayment Date: July 

27, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

August 27, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

 

Standard 

 

24.28 Repayment Date: 

August 27, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

September 27, 2022 

66.  MAS 

Financial 

Services 

Limited 

Term 

Loan 

15.00 1.88 Repayment Date: 

December 25, 2023 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

January 25, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

67.  MUDRA Refinance 150.00 127.25 Repayment Date: 

January 10, 2026 

 

Repayment Schedule: 

Repayment in 33 equal 

Monthly instalments 

commencing from 10 

May 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

68.  National 

Bank for 

Agriculture 

and Rural 

Development 

Refinance 150.00 30.00 Repayment Date: 

January 31, 2025 

 

Repayment Schedule: 

Repayment in 11 Half-

yearly instalments 

commencing from 

January 31, 2020 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

112% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

69.  National 

Bank for 

Agriculture 

and Rural 

Development 

Refinance 150.00 45.00 Repayment Date: 

March 31, 2026 

 

Repayment Schedule: 

Repayment in 20 equal 

Quarterly instalments 

commencing from June 

30, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

112% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

70.  National 

Bank for 

Agriculture 

and Rural 

Refinance 200.00 108.00 Repayment Date: 

December 31, 2026 

 

Repayment Schedule: 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

CRISIL AA-

/Stable 

Standard 
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Development Repayment in 19 equal 

Quarterly instalments 

commencing from June 

30, 2022 

with a minimum-

security cover of 

112% of loan 

outstanding 

71.  National 

Bank for 

Agriculture 

and Rural 

Development 

Refinance 200.00 162.00 Repayment Date: Dec 

31, 2025 

 

Repayment Schedule: 

Repayment in 11 equal 

Quarterly instalments 

commencing from June 

30, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

72.  Nabkisan 

Finance 

Limited 

Term 

Loan 

20.00 3.30 Repayment Date: 

March 01, 2024 

 

Repayment Schedule: 

Repayment in 12 equal 

Quarterly instalments 

commencing from June 

01, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

73.  Nabkisan 

Finance 

Limited 

Term 

Loan 

25.00 12.50 Repayment Date: 

February 01, 2025 

 

Repayment Schedule:  

Repayment in 12 equal 

Quarterly instalments 

commencing from May 

01, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

74.  Nabkisan 

Finance 

Limited 

Term 

Loan 

55.00 39.29 Repayment Date: 

January 01, 2025 

 

Repayment Schedule: 

Repayment in 7 equal 

Quarterly instalments 

commencing from July 

01, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

75.  Nabsamruddhi 

Finance 

Limited 

Term 

Loan 

15.00 2.38 Repayment Date: 

February 29, 2024 

 

Repayment Schedule: 

Repayment in 36 equal 

Monthly instalments 

commencing from 

March 31, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

76.  Nabsamruddhi 

Finance 

Limited 

Term 

Loan 

29.00 25.18 Repayment Date: 

March 31, 2025 

 

Repayment Schedule: 

Repayment in 21 equal 

Monthly instalments 

commencing from July 

31, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 
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77.  Northern Arc 

Capital 

Limited 

 

Term 

Loan 

 

100.00 13.63 Repayment Date: 

March 25, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

April 25, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

 

Standard 

 

14.00 Repayment Date: 

March 25, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

April 25, 2022 

78.  Punjab & 

Sind Bank 

Term 

Loan 

25.00 13.60 Repayment Date: 

March 31, 2025 

 

Repayment Schedule: 

Repayment in 11 equal 

Quarterly instalments 

commencing from 30 

Sept 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

111% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

79.  Punjab & 

Sind Bank 

Term 

Loan 

75.00 64.28 Repayment Date: Feb 

28, 2025 

 

Repayment Schedule: 

Repayment in 7 equal 

Quarterly instalments 

commencing from 

August 31, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

111% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

80.  RBL Bank 

Limited 

 

 

 

 

 

 

. 

 

 

Term 

Loan 

 

 

 

 

 

 

 

 

 

250.00 47.73 Repayment Date: 

November 16, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

February 16, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

 

 

 

CRISIL AA-

/Stable 

 

 

 

 

 

 

 

 

 

Standard 

 

 

 

 

 

 

 

 

 
47.73 Repayment Date: 

November 16, 2024 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

February 16, 2023 

3.41 Repayment Date: 

December 30, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 
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S. 

No 
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30, 2023* 

(in ₹ crore) 

Repayment Date/ 
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Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Monthly instalments 

commencing from 

March 30, 2023 

3.41 Repayment Date: 

December 30, 2024 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

March 30, 2023 

9.41 Repayment Date: 

March 21, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from June 

21, 2023 

9.41 Repayment Date: 

March 21, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from June 

21, 2023 

10.45 Repayment Date: May 

29, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

August 29, 2023 

10.45 Repayment Date: May 

29, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

August 29, 2023 

4.77 Repayment Date: June 

30, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

September 30, 2023 

4.77 Repayment Date: June 
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30, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

September 30, 2023 

81.  SBM Bank 

(India) 

Limited 

Term 

Loan 

20.00 5.00 Repayment Date: 

March 30, 2024 

 

Repayment Schedule: 

Repayment in eight 

quarterly instalments 

commencing from 

March 30, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

82.  SBM Bank 

(India) 

Limited 

Term 

Loan 

30.00 11.25 Repayment Date: Jun 

23, 2024 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

September 23, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

83.  SBM Bank 

(India) 

Limited 

Term 

Loan 

12.50 6.25 Repayment Date: 

August 28, 2024 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

November 29, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

84.  SBM Bank 

(India) 

Limited 

Term 

Loan 

22.00 13.75 Repayment Date: 

November 29, 2024 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

February 28, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

85.  SBM Bank 

(India) 

Limited 

Term 

Loan 

38.00 38.00 Repayment Date: 

August 31, 2025 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

November 30, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

86.  Small 

Industries 

Development 

Bank of India 

Refinance 75.00 15.00 Repayment Date: 

March 10, 2024 

 

Repayment Schedule: 

Repayment in 30 equal 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

CRISIL AA-

/Stable 

Standard 
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ation 

Monthly instalments 

commencing from 

October 08, 2021 

security cover of 

100% of loan 

outstanding 

87.  Small 

Industries 

Development 

Bank of India 

Refinance 150.00 65.00 Repayment Date: 

October 10, 2024 

 

Repayment Schedule: 

Repayment in 30 equal 

Monthly instalments 

commencing from May 

10, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

88.  Small 

Industries 

Development 

Bank of India 

Refinance 400.00 306.62 Repayment Date: 

August 10, 2025 

 

Repayment Schedule: 

Repayment in 30 equal 

Monthly instalments 

commencing from 

March 10, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

89.  South Indian 

Bank 

Term 

Loan 

100.00 24.89 Repayment Date: 

March 21, 2024 

 

Repayment Schedule: 

Repayment in 24 

Monthly instalments 

commencing from 

April 21, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

90.  Standard 

Chartered 

Bank 

 

 

Term 

Loan 

 

 

122.50 8.33 Repayment Date: 

November 24, 2023 

 

Repayment Schedule: 

Repayment in 6 equal 

Quarterly instalments 

commencing from 

August 24, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

 

CRISIL AA-

/Stable 

 

 

 Standard 

12.08 Repayment Date: 

November 30, 2023 

 

Repayment Schedule: 

Repayment in 6 equal 

Quarterly instalments 

commencing from 

August 30, 2022  

10.00 Repayment Date: June 

28, 2024 

 

Repayment Schedule: 

Repayment in 6 equal 

Quarterly instalments 

commencing from 

March 28, 2023 

91.  Standard Term 114.52 71.58 Repayment Date: Exclusive charge CRISIL AA- Standard 
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Chartered 

Bank 

 

 

 

Loan 

 

 

 

November 8, 2024 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

February 10, 2023 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

/Stable 

 

 

 

 

 

 

12.51 Repayment Date: May 

8, 2025 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

August 09, 2023 

12.51 Repayment Date: May 

16, 2025 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

August 18, 2023 

16.00 Repayment Date: 

August 14, 2025 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

November 18, 2023 

92.  State Bank of 

India 

Term 

Loan 

300.00 9.99 Repayment Date: 

October 30, 2023 

 

Repayment Schedule: 

Repayment in 30 equal 

Monthly instalments 

commencing from May 

29, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

115% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

93.  State Bank of 

India 

Term 

Loan 

300.00 149.99 Repayment Date: 

February 11, 2025 

 

Repayment Schedule: 

Repayment in 32 equal 

Monthly instalments 

commencing from June 

11, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

115% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

94.  Suryoday 

Small 

Finance Bank 

Limited 

Term 

Loan 

20.00 1.90 Repayment Date: 

November 5, 2023 

 

Repayment Schedule: 

Repayment in 24 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

CRISIL AA-

/Stable 

Standard 
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Monthly instalments 

commencing from 

December 06, 2021 

security cover of 

110% of loan 

outstanding 

95.  Suryoday 

Small 

Finance Bank 

Limited 

Term 

Loan 

33.00 25.86 Repayment Date: Mar 

05, 2026 

 

Repayment Schedule: 

Repayment in 37 

Monthly instalments 

commencing from 

March 05 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

96.  Tata Capital 

Financial 

Services 

Limited 

Term 

Loan 

30.00 13.33 Repayment Date: 

September 10, 2024 

 

Repayment Schedule: 

Repayment in 18 equal 

Monthly instalments 

commencing from 

April 10, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

97.  Piramal 

Enterprises 

Limited 

Term 

Loan 

75.00 65.63 Repayment Date: May 

25, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from July 

05, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

98.  UCO Bank Term 

Loan 

50.00 24.64 Repayment Date: 

March 31, 2025 

 

Repayment Schedule: 

Repayment in 12 equal 

Quarterly instalments 

commencing from June 

30, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

99.  Union Bank 

of India 

Term 

Loan 

20.00 3.03 Repayment Date: 

February 29, 2024 

 

Repayment Schedule: 

Repayment in 33 equal 

Monthly instalments 

commencing from June 

30, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

111% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

100.  Union Bank 

of India 

Term 

Loan 

45.00 24.55 Repayment Date: 

March 31, 2025 

 

Repayment Schedule: 

Repayment in 11 equal 

Quarterly instalments 

commencing from 

September 30, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

111% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

101.  Union Bank Term 40.00 32.73 Repayment Date: Exclusive charge CRISIL AA- Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

of India Loan December 31, 2025 

 

Repayment Schedule: 

Repayment in 11 equal 

Quarterly instalments 

commencing from June 

30, 2023 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

111% of loan 

outstanding 

/Stable 

102.  Uthkarsh 

Small 

Finance Bank 

Term 

Loan 

30.00 1.25 Repayment Date: 

October 25, 2023 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

November 25, 2021 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

103.  Uthkarsh 

Small 

Finance Bank 

Term 

Loan 

23.00 11.50 Repayment Date: 

September 25, 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

October 25, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

104.  Woori Bank Term 

Loan 

38.00 3.30 Repayment Date: 

December 31, 2023 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

January 31,  2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

105.  Woori Bank Term 

Loan 

35.00 12.17 Repayment Date: June 

30 2024 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from July 

30, 2022 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

106.  Woori Bank Term 

Loan 

41.00 29.04 Repayment Date: 

February 28, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

March 31, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

107.  Woori Bank Term 

Loan 

25.00 23.91 Repayment Date: 

August 30, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

CRISIL AA-

/Stable 

Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Monthly instalments 

commencing from 

September 30, 2023 

security cover of 

110% of loan 

outstanding 

108.  YES Bank 

Limited 

Term 

Loan 

50.00 37.50 Repayment Date: 

March 31, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

April 30, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

112% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

109.  National 

Bank for 

Agriculture 

and Rural 

Development 

Refinance 350.00 350.00 Repayment Date: June 

30, 2026 

 

Repayment Schedule: 

Repayment in 11 equal 

Quarterly instalments 

commencing from 

December 31, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

110.  HSBC Bank  Term 

Loan 

105.00 80.50 Repayment Date: 

September 7, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

October 07, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

111.  Standard 

Chartered 

Bank 

Term 

Loan 

114.52 55.70 Repayment Date: 

September 10, 2025 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

December 11, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

112.  Axis Bank 

Limited 

Term 

Loan 

500.00 50.00 Repayment Date: 

September 15, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

December 15, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

113.  DBS Bank 

India Limited 

Term 

Loan 

200.00 100.00 Repayment Date: 

December 21, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

monthly instalments 

commencing from 

January 21, 2024 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

- Standard 

114.  Hinduja Term 50.00 50.00 Repayment Date: Exclusive charge CRISIL AA- Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Leyland 

Finance 

Loan September 22, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

October 22, 2023 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

/Stable 

115.  SBM Bank 

(India) 

Limited 

Term 

Loan 

19.00 19.00 Repayment Date: 

December 25, 2025 

 

Repayment Schedule: 

Repayment in 8 equal 

Quarterly instalments 

commencing from 

March 25, 2024 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

116.  ICICI Bank Term 

Loan 

400.00 128.00 Repayment Date: 

September 10, 2025 

 

Repayment Schedule: 

Repayment in 22 equal 

Monthly instalments 

commencing from 

December 10, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

105% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

117.  HSBC Bank Term 

Loan 

33.00 33.00 Repayment Date: 

September 25, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

October 25, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

118.  Federal Bank Term 

Loan 

50.00 50.00 Repayment Date: 

September 26, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

monthly instalments 

commencing from 

October 26, 2023 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

110% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

119.  SIDBI Refinance 500.00 300.00 Repayment Date: 

August 10, 2026 

 

Repayment Schedule: 

Repayment in 30 equal 

Monthly instalments 

commencing from 

March 10, 2024 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

100% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

120.  ICICI Bank Term 

Loan 

500.00 44.00 Repayment Date: 

September 10, 2026 

 

Repayment Schedule: 

Repayment in 22 equal 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

CRISIL AA-

/Stable 

Standard 
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S. 

No 

Name of 

Lender 

Type of 

Facility and 

Documentat

ion 

Total 

amount  

of loan 

Sanctione

d (in ₹ 

crore) 

Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(in ₹ crore) 

Repayment Date/ 

Schedule 

Security Credit 

Rating  

(if 

applicable) 

Asset 

Classific

ation 

Monthly instalments 

commencing from 

December 10, 2023 

security cover of 

105% of loan 

outstanding 

121.  Odhisha 

Gramya Bank 

Term 

Loan 

250.00 250.00 Repayment Date: 

December 31, 2025 

 

Repayment Schedule: 

Repayment in 24 equal 

Monthly instalments 

commencing from 

January 31, 2024 

Exclusive charge 

on identified 

standard (Stage 1) 

loan receivables 

with a minimum-

security cover of 

112% of loan 

outstanding 

CRISIL AA-

/Stable 

Standard 

TOTAL 7,006.71     

* The total principal amount outstanding of secured term loans from banks/ financial institutions before Ind AS adjustment on 

account of Effective Interest Rate and interest accrued but not due is ₹ 15.36 crore. 

 

Penalty: The loan documentation executed with respect to the term loans mentioned above set out penalty provisions for 

compliance with the provisions of the loan documents. Such provisions include, but are not limited to:  

 

a. Any default in payment for dues or of any of the terms and conditions would entail an additional interest charge of 2% 

on the entire loan, leviable from the date of the default and on default/ failure to pay the same.  

b. The additional interest rate shall be 2% in case of payment related default and 1% in case of non-creation of security. 

c. Pre-payment premium at 1% p.a. of the outstanding loan being prepaid, up to the maturity. 

d. 2% plus applicable rate of interest due non-payment of interest/principal or any other amount on the due date or breach 

of terms and conditions of finance documents. 

e. Default interest is payable on unpaid amounts at the rate of 2% per annum above the relevant interest rate (or other 

relevant applicable rate or commission) or the default rate prescribed by the RBI for the relevant Facility, whichever 

is lower. 

f. Penal interest at 2% p.a. for non-compliance with key financial covenants or other covenants, apart from any actions 

necessitated due to triggering of any events of default. 

 

Rescheduling: None of the loan documents provides for rescheduling provisions. 

 

Events of Default: The facility documents executed by the Company stipulates certain events as “Events of Default”, 

pursuant to which the Company may be required to immediately repay the entire loan facility availed by it and be subject 

to additional penalties by the relevant lenders. Such events include, but are not limited to:  

 

a. Failure to pay on the due date any amount payable pursuant to a facility document, (including but not limiting to 

principal and interest amount payable with respect to any loan), at the place at and in the currency in which it is 

expressed to be payable; 

b. Failure to comply with any provision of the facility documents, to which it is a party; 

c. Any representation or statement made or deemed to be made by the Company in the facility documents (to which it is 

a party) or any other document delivered by or on behalf of the Company under or in connection with any facility 

documents, is or proves to have been incorrect or misleading in any material respect when made or deemed to be made; 

d. Occurring of a cross default event as mentioned in facility documents; 

e. The Company is unable to, is presumed or deemed to be unable to or admits its inability to, pay its debts as they fall 

due, suspends making payments on any of its debts or, by reason of actual or anticipated financial difficulties, 

commences negotiations with one or more of its creditors with a view to rescheduling any of its indebtedness or the 

value of its assets is less than its liabilities (taking into account contingent and prospective liabilities) or a moratorium 

is declared in respect of any of its indebtedness; 

f. An application or petition has been admitted by any relevant Governmental Agency under the Insolvency and 

Bankruptcy Code, 2016 (as may be amended, modified or supplemented from time to time) in relation to the Company; 

g. Any action, legal proceedings or other procedure or step is taken in relation to: (a) dissolution of the Company; (b) the 

suspension of material payments, a moratorium of any material indebtedness of the Company; (c) a composition, 
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assignment or arrangement with any creditor of the Company in accordance with applicable law; (d) the appointment 

of a liquidator, receiver, administrator, administrative receiver, compulsory manager or other similar officer in respect 

of the Borrower or any of its material assets; or (e) a reference to the relevant Governmental Agency under the 

provisions of the Insolvency and Bankruptcy Code, 2016; (f) enforcement of any Security Interest over any material 

assets of the Company, or any analogous procedure or step is taken in any jurisdiction; 

h. It is or becomes unlawful for the Company to perform any of its obligations under the facility documents or any of the 

facility documents or any material provision is or becomes ineffective, invalid, illegal or unenforceable; 

i. The Company suspends or ceases to carry on (or threatens to suspend or cease to carry on) or gives notice of its 

intention to cease to carry on all or any substantial part of its business / fulfil its objects as conducted as at the date of 

the facility documents; 

j. The Company repudiates a facility document or evidences an intention to repudiate a facility document; 

k. Any governmental agency (whether de jure or de facto) nationalises, compulsorily acquires, expropriates or seizes all 

or any part of the business or assets of the Company; 

l. Any litigation, arbitration, investigative or administrative proceeding or enquiry is current, pending or threatened: (a) 

to restrain the Company’s entry into, the exercise of the Company’s rights under, or compliance by the Company with 

any of its obligations under, the facility documents; 

m. Any event or circumstance occurs which the lenders reasonably believe has or is likely to have a material adverse 

effect; 

n. In the opinion of the lenders: (a) the security is in jeopardy or ceases to have effect or is inadequate or insufficient; or 

(b) any security document pertaining to it, executed or furnished by or on behalf of the Company becomes illegal, 

invalid or unenforceable; or (c) a security document does not create the security Interest it purports to create over the 

relevant secured asset (which is subject to that security document); or (d) or if any such security document shall be 

assigned or otherwise transferred, amended or terminated, repudiated or revoked without the approval of the lenders; 

o. The Company or any of its assets and receivables are or become entitled to claim immunity from suit, execution, 

attachment or other legal process. 

 

ii. Secured Cash Credit / Overdraft (“CC/OD”)/ Working Capital Demand Loans (“WCDL”) facility availed by our 

Company 

 

As on September 30, 2023 the Company do not have outstanding WCDL facility. The details of CC/OD facilities availed 

by the Company are as follows:  

 

Sr. 

No. 

Lender’s 

Name 

Type of 

Facility 

Date of 

Sanction/ 

Renewal 

Amount 

Sanctioned 

(₹ in crore) 

Principal 

Amount 

Outstanding 

as on 

September 30, 

2023  

(₹ in crore) 

Repayment 

Date / 

Schedule 

Security  

(₹ in crore) 

Credit 

rating, if 

applicable 

Asset 

Classification 

1 Axis 

Bank 

Limited 

OD July 26, 

2021 

0.10 - On demand Fixed deposit 

amounting to 

₹ 0.03 crore 

                  

  -   

Standard 

2 Axis 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.02 crore 

                  

     -   

Standard 

3 Axis 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

4 Axis 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

5 Axis 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

6 Axis OD - On demand Fixed deposit                   Standard 
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Sr. 

No. 

Lender’s 

Name 

Type of 

Facility 

Date of 

Sanction/ 

Renewal 

Amount 

Sanctioned 

(₹ in crore) 

Principal 

Amount 

Outstanding 

as on 

September 30, 

2023  

(₹ in crore) 

Repayment 

Date / 

Schedule 

Security  

(₹ in crore) 

Credit 

rating, if 

applicable 

Asset 

Classification 

Bank 

Limited 

amounting to 

₹ 0.01 crore 

     -   

7 Axis 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.02 crore 

                  

     -   

Standard 

8 Bank of 

Baroda 

OD October 18, 

2023 

0.01 - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

9 Canara 

Bank 

OD September 

30, 2021 

0.01 - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

10 ICICI 

Bank 

Limited 

OD August 05, 

2021 

0.12 - On demand Fixed deposit 

amounting to 

₹ 0.13 crore 

                  

     -   

Standard 

11 IDFC 

First 

Bank 

Limited 

OD March 27, 

2023 

290 - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

12 IDFC 

First 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

13 IDFC 

First 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

14 IDFC 

First 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                   

    -   

Standard 

15 IDFC 

First 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

16 IDFC 

First 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 49.95 crore 

                  

     -   

Standard 

17 IDFC 

First 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

18 IDFC 

First 

Bank 

Limited 

OD - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

19 Indian 

Bank 

OD January 24, 

2022 

0.01 - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 
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Sr. 

No. 

Lender’s 

Name 

Type of 

Facility 

Date of 

Sanction/ 

Renewal 

Amount 

Sanctioned 

(₹ in crore) 

Principal 

Amount 

Outstanding 

as on 

September 30, 

2023  

(₹ in crore) 

Repayment 

Date / 

Schedule 

Security  

(₹ in crore) 

Credit 

rating, if 

applicable 

Asset 

Classification 

20 Indian 

Overseas 

Bank 

OD March 31, 

2023 

0.01 - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

21 Punjab & 

Sind 

Bank 

OD March 08, 

2022 

0.01 - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

22 State 

Bank of 

India 

OD February 22, 

2023 

0.01 - On demand Fixed deposit 

amounting to 

₹ 0.01 crore 

                  

     -   

Standard 

23 ICICI 

Bank 

OD September 

09, 2023 

37.28 - On demand Fixed deposit 

amounting to 

₹ 42.90 crore 

                  

     -   

Standard 

24 RBL 

Bank 

Limited 

CC March 29, 

2021 

5.00 - On demand 110% of the 

loan 

outstanding 

                  

     -   

Standard 

Total  327.54 
   

    

 

Penalty: The loan documentation executed with respect to the term loans mentioned above set out penalty provisions for 

compliance with the provisions of the loan documents. Such provisions include, but are not limited to:  

 

a. Any default in payment for dues or of any of the terms and conditions would entail an additional interest charge of 2% 

on the entire loan, leviable from the date of the default and on default/ failure to pay the same.  

b. The additional interest rate shall be 2% in case of payment related default and 1% in case of non-creation of security. 

c. Pre-payment premium at 1% p.a. of the outstanding loan being prepaid, up to the maturity. 

d. 2% plus applicable rate of interest due non-payment of interest/principal or any other amount on the due date or breach 

of terms and conditions of finance documents. 

e. Default interest is payable on unpaid amounts at the rate of 2% per annum above the relevant interest rate (or other 

relevant applicable rate or commission) or the default rate prescribed by the RBI for the relevant Facility, whichever 

is lower. 

f. Penal interest at 2% p.a. for non-compliance with key financial covenants or other covenants, apart from any actions 

necessitated due to triggering of any events of default. 

 

Rescheduling: None of the loan documents provides for rescheduling provisions. 

 

Events of Default: The facility documents executed by the Company stipulates certain events as “Events of Default”, 

pursuant to which the Company may be required to immediately repay the entire loan facility availed by it and be subject 

to additional penalties by the relevant lenders. Such events include, but are not limited to:  

 

a. Failure to pay on the due date any amount payable pursuant to a facility document, (including but not limiting to 

principal and interest amount payable with respect to any loan), at the place at and in the currency in which it is 

expressed to be payable; 

b. Failure to comply with any provision of the facility documents, to which it is a party; 

c. Any representation or statement made or deemed to be made by the Company in the facility documents (to which it is 

a party) or any other document delivered by or on behalf of the Company under or in connection with any facility 

documents, is or proves to have been incorrect or misleading in any material respect when made or deemed to be made; 

d. Occurring of a cross default event as mentioned in facility documents; 

e. The Company is unable to, is presumed or deemed to be unable to or admits its inability to, pay its debts as they fall 

due, suspends making payments on any of its debts or, by reason of actual or anticipated financial difficulties, 

commences negotiations with one or more of its creditors with a view to rescheduling any of its indebtedness or the 

value of its assets is less than its liabilities (taking into account contingent and prospective liabilities) or a moratorium 

is declared in respect of any of its indebtedness; 



 

 

180 

 

f. An application or petition has been admitted by any relevant Governmental Agency under the Insolvency and 

Bankruptcy Code, 2016 (as may be amended, modified or supplemented from time to time) in relation to the Company; 

g. Any action, legal proceedings or other procedure or step is taken in relation to: (a) dissolution of the Company; (b) the 

suspension of material payments, a moratorium of any material indebtedness of the Company; (c) a composition, 

assignment or arrangement with any creditor of the Company in accordance with applicable law; (d) the appointment 

of a liquidator, receiver, administrator, administrative receiver, compulsory manager or other similar officer in respect 

of the Borrower or any of its material assets; or (e) a reference to the relevant Governmental Agency under the 

provisions of the Insolvency and Bankruptcy Code, 2016; (f) enforcement of any Security Interest over any material 

assets of the Company, or any analogous procedure or step is taken in any jurisdiction; 

h. It is or becomes unlawful for the Company to perform any of its obligations under the facility documents or any of the 

facility documents or any material provision is or becomes ineffective, invalid, illegal or unenforceable; 

i. The Company suspends or ceases to carry on (or threatens to suspend or cease to carry on) or gives notice of its 

intention to cease to carry on all or any substantial part of its business / fulfil its objects as conducted as at the date of 

the facility documents; 

j. The Company repudiates a facility document or evidences an intention to repudiate a facility document; 

k. Any governmental agency (whether de jure or de facto) nationalises, compulsorily acquires, expropriates or seizes all 

or any part of the business or assets of the Company; 

l. Any litigation, arbitration, investigative or administrative proceeding or enquiry is current, pending or threatened: (a) 

to restrain the Company’s entry into, the exercise of the Company’s rights under, or compliance by the Company with 

any of its obligations under, the facility documents; 

m. Any event or circumstance occurs which the lenders reasonably believe has or is likely to have a material adverse 

effect; 

n. In the opinion of the lenders: (a) the security is in jeopardy or ceases to have effect or is inadequate or insufficient; or 

(b) any security document pertaining to it, executed or furnished by or on behalf of the Company becomes illegal, 

invalid or unenforceable; or (c) a security document does not create the security Interest it purports to create over the 

relevant secured asset (which is subject to that security document); or (d) or if any such security document shall be 

assigned or otherwise transferred, amended or terminated, repudiated or revoked without the approval of the lenders; 

o. The Company or any of its assets and receivables are or become entitled to claim immunity from suit, execution, 

attachment or other legal process. 

 

iii. Secured External Commercial Borrowings  

 

As on September 30, 2023 our Company has not taken any secured external commercial borrowings.  

 

iv. Details of Outstanding Secured Non-Convertible Securities  

 

(a) Private placement of secured redeemable non-convertible debentures  

 

Our Company has issued on private placement basis, secured, redeemable, non-convertible debentures under various series 

of which ₹ 283.80 crore is outstanding as on September 30, 2023 the details of which are set forth below:  

 

Sr. 

No. 

Series of the 

Debentures 

ISIN Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(₹ in crore) 

Date of 

Allotment 

Tenure 

/Period 

of 

Maturity 

(Months) 

Coupon 

(p.a.) in 

% 

Redemption 

date / 

Schedule 

Secured/ 

Unsecured 

Security Credit 

Rating 

1. 1 Gsec Linked 

Secured Rated 

Listed 

Redeemable 

Market Linked 

Principal 

Protected Non 

Convertible 

Debentures 

INE413U

07178 

(Reissue) 

  74.80  May 31, 

2021 

37 9.00% April 30, 

2024 

Secured First raking 

exclusive charge 

over the 

receivables, with 

minimum security 

cover of atleast 

110% of the loan 

outstanding 

CRISIL PP-

MLD AA-

/Stable 
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Sr. 

No. 

Series of the 

Debentures 

ISIN Principal 

Amount 

Outstanding 

as on 

September 

30, 2023* 

(₹ in crore) 

Date of 

Allotment 

Tenure 

/Period 

of 

Maturity 

(Months) 

Coupon 

(p.a.) in 

% 

Redemption 

date / 

Schedule 

Secured/ 

Unsecured 

Security Credit 

Rating 

2. 2 Gsec Linked 

Secured Rated 

Listed 

Redeemable 

Market Linked 

Principal 

Protected Non 

Convertible 

Debentures 

INE413U

07178 

  59.00  March 

30, 2021 

37 9.00% April 30, 

2024 

Secured First raking 

exclusive charge 

over the 

receivables, with 

minimum security 

cover of atleast 

110% of the loan 

outstanding 

CRISIL PP-

MLD AA-

/Stable 

3. 3 10% Secured 

Rated Listed 

Redeemable 

Non Convertible 

Debentures  

INE413U

07210 

  150.00  May 25, 

2023 

36 10.00% November 

26, 2026 

Secured First raking 

exclusive charge 

over the 

receivables, with 

minimum security 

cover of atleast 

100% of the loan 

outstanding 

CRISIL 

AA-/Stable 

Total   283.80         

* The total amount outstanding of privately placed secured redeemable non-convertible debentures before Ind AS adjustment on 

account of Effective Interest Rate and interest accrued but not due is ₹ 37.53 crore 

 

(b) Collateralised borrowing and lending obligation  

 

Our Company has neither availed collateralised borrowing nor extended any lending obligation.  

 

(c) Secured Redeemable non-convertible debentures (public issue):  

 

Our Company has not issued any non-convertible debentures by way of public issue. 

  

B. Details of unsecured borrowings:  

 

Our Company’s unsecured outstanding borrowings as on September 30, 2023 amounts to ₹ 781.05 crore. The details of 

the unsecured borrowings are set out below:  

 

i. Unsecured Term Loans from Banks/ Financial Institutions  

 

Sr. 

No. 

Lender’s Name Type of 

facility and 

Documenta

tion 

Amount 

Sanctioned 

(in ₹ crore) 

 

 

Principal 

amount 

Outstanding 

as on 

September 

30, 2023* (in 

₹ crore) 

Rate of 

Interest 

(% p.a.) 

Repayment Date/ 

Schedule 

Credit 

rating, if 

applicable 

Asset 

Classifica

tion 

1.  Northern Arc 

Capital Limited 

Term Loan 50.00 38.55 10.90% Repayment Date: 

March 17, 2025 

 

Repayment Schedule: 

Repayment in 24 

monthly instalments 

commencing from 17 

Apr 2023 

- Standard 

 Total  50.00 38.55     
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*The total amount outstanding of unsecured term loans from banks/financial institutions before Ind AS adjustment on account of Effective 

Interest Rate and interest accrued but not due is ₹ 0.18 crore 

 

ii.  Private Placement of Unsecured Redeemable Non-Convertible Debentures 

 

Our Company has issued on private placement basis, unsecured, redeemable, non-convertible debentures under various 

series of which ₹ 117.50 crore is outstanding as on September 30, 2023 the details of which are set forth below:  

 

Sr. 

No. 

Series of the 

Debentures 

ISIN Amount 

Outstandin

g as on 

September 

30, 2023* 

(₹ in crore) 

Date of 

Allotment 

Tenure 

/Period 

of 

Maturity 

(Months) 

Coupon 

(p.a.) in 

% 

Redemption 

date/ 

Schedule 

Secured/ 

Unsecured  

Security  Credit 

Rating 

1.  INE413U08

085 - 

UNIFI-AIF 

UNIFI-

INE413U08085 

30.00 February 

16, 2023 

24 10.75% February 23, 

2025 

 

Unsecured  NA CRISIL 

AA-

/Stable 

2.  Northern 

Arc Money 

Market 

Alpha Trust 

Northern Arc 

Money Market 

Alpha Trust-

INE413U08051 

37.50 December 

19, 2022 

12 10.50% December 19, 

2023 

 

Unsecured  NA CRISIL 

AA-

/Stable 

3.  Northern 

Arc Capital 

Limited 

Northern Arc 

Capital 

Limited-

INE413U08069 

50.00 December 

19, 2022 

24 11.40% December 19, 

2024 

 

Unsecured  NA CRISIL 

AA- 

Total 117.50        

* The total amount outstanding of privately placed unsecured redeemable non-convertible debentures before Ind AS adjustment on 

account of Effective Interest Rate and interest accrued but not due is ₹ 0.65 crore  

 

iii. Subordinated Debts  

 

Sr. 

No. 

Series Of The 

Debentures 

ISIN Amount 

Outstandi

ng as on 

Septembe

r 30, 

2023*(₹ in 

crore) 

Date of 

Allotment 

Tenure 

/Period 

of 

Maturity 

(Months) 

Coupon 

(p.a.) in 

% 

Redempt

ion date/ 

Schedule 

Secured/ 

Unsecured  

Security  Credit 

Rating 

1.  Nifty 50 Index 

Linked Unsecured 

Rated Listed 

Redeemable Non 

Convertible 

Debentures 

INE413U

08036 

 67.15  July 20, 

2018 

68 10.15% 

 

April 19, 

2024 

 

Unsecured  NA CRISIL 

PP-MLD 

AA-/Stable 

2.  Nifty 50 Index 

Linked Unsecured 

Rated Listed 

Redeemable Non 

Convertible 

Debentures 

INE413U

08036 

      21.85  July 20, 

2018 

68 10.24% April 19, 

2024 

 

Unsecured  NA CRISIL 

PP-MLD 

AA-/Stable 

3.  Nifty 50 Index 

Linked Unsecured 

Rated Listed 

Redeemable Non 

Convertible 

Debentures 

INE413U

08028 

  11.00  July 20, 

2018 

68 9.05% April 18, 

2024 

 

Unsecured  NA CRISIL 

PP-MLD 

AA-/Stable 

4.  11.25% Unsecured 

Rated Listed 

Subordinate Tier II 

INE413U

08044 

  100.00  August 

19, 2022 

71 11.25% July 19, 

2028 

 

Unsecured  NA CRISIL 

AA-/Stable 
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Sr. 

No. 

Series Of The 

Debentures 

ISIN Amount 

Outstandi

ng as on 

Septembe

r 30, 

2023*(₹ in 

crore) 

Date of 

Allotment 

Tenure 

/Period 

of 

Maturity 

(Months) 

Coupon 

(p.a.) in 

% 

Redempt

ion date/ 

Schedule 

Secured/ 

Unsecured  

Security  Credit 

Rating 

Redeemable Non 

Convertible 

Debenture 

5.  11% Unsecured 

Rated Listed 

Redeemable Non 

Convertible 

Debentures 

INE413U

08101 

  100.00  June 13, 

2023 

84 11.00% June 13, 

2030 

 

Unsecured  NA CRISIL 

AA-/Stable 

6.  11.25% Unsecured 

Rated Listed 

Subordinate Tier II 

Redeemable Non 

Convertible 

Debenture 

INE413U

08044 

  50.00  August 

19, 2022 

71 11.25% July 19, 

2028 

 

Unsecured  NA CRISIL 

AA-/Stable 

7.  11.25% Unsecured 

Rated Listed 

Redeemable Non 

Convertible 

Debenture. 

INE413U

08077 

  25.00  January 

30, 2023 

74 11.25% April 2, 

2029 

 

 

Unsecured  NA CRISIL 

AA-/Stable 

8.  11% Unsecured 

Rated Listed 

Redeemable Non 

Convertible 

Debentures 

NCD - 

INE413U

08093 

  150.00  May 18, 

2023 

84 11.00% May 18, 

2030 

 

Unsecured  NA CRISIL 

AA-/Stable 

  Total 525.00        

* The total amount outstanding of subordinated debts before Ind AS adjustment on account of Effective Interest Rate and interest accrued 

but not due is ₹ 75.27 crore  

 

iv. Details of outstanding Unsecured Commercial Papers  

 

Our Company has issued the following unsecured commercial papers as on September 30, 2023.  

 

Sr. 

No. 

Series of the Commercial 

Papers 

ISIN Amount 

Outstandin

g as on 

September 

30, 2023*  

(₹ in crore) 

Date of 

Allotment 

Tenure 

/Period of 

Maturity 

(Months) 

Coupon 

(p.a.)  

in % 

Redemption 

date/ 

Schedule 

Details of 

Credit 

Rating 

Agency and 

Credit 

Rating 

Details 

of 

Issuing 

and 

Paying 

Agent 

1.  Quant Mutual Fund - A/C 

Quant Liquid Plan 

INE413U1

4208 

50.00 August 22, 

2023 

3 8.45% November 

21, 2023 

 

CRISIL A1+ - 

2.  Sundaram Finance Limited INE413U1

4190 

50.00 August 10, 

2023 

12 9.95% August 9, 

2024 

 

CRISIL A1+ - 

  Total 100.00       
* The total amount outstanding of unsecured commercial papers before Ind AS adjustment on account of Effective Interest Rate and interest 

accrued but not due is Nil.  

 

C. Other Borrowings 

 

i. Inter-Corporate Loans, Deposits and other borrowings  
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Our Company does not have any inter-corporate loans, deposits and other borrowings as on September 30, 2023.  

 

ii. Loan from Directors and Relatives of Directors  

 

Our Company has not raised any loan from the directors of the Company and relatives of such directors as on September 30, 

2023. 

 

D. Servicing behaviour on existing debt securities, payment of due interest on due dates on financing facilities or debt 

securities  

 

Our Company confirms that there has not been any servicing behaviour on existing debt securities as on the date of this 

Shelf Prospectus. 

 

E. List of top 10 holders of non-convertible securities (secured and unsecured) in terms of value (on cumulative basis) 

as on September 30, 2023  

 

S.  

No. 

Name of holder of Non-convertible Securities Category of 

holder 

Amount 

(in ₹ crore) 

Face Value of 

holding 

Holding as a % of total 

non-convertible securities 

outstanding of the 

Company 

1.  The South Indian Bank Ltd Bank 200.00 21.59% 

2.  Sporta Technologies Private Limited Corporate 105.00 11.34% 

3.  Aditya Birla Money Limited Corporate 93.80 10.13% 

4.  The Karanataka Bank Ltd Bank 75.00 8.10% 

5.  Morgan Stanley India Primary Dealer Private 

Limited 

Corporate 52.80 
5.70% 

6.  Northern Arc Capital Limited Corporate 50.00 5.40% 

7.  Aditya Birla Finance Limited Corporate 44.20 4.77% 

8.  Northern Arc Money Market Alpha Trust Non-

Banking 

Finance 

corporation 

37.50 

4.05% 

9.  Cygnus Power Infra Services Private Limited Corporate 28.90 3.12% 

10.  Indian Energy Exchange Limited Corporate 19.10 2.06% 

 

F. List of top 10 holders of commercial paper in terms of value (cumulative basis) as on September 30, 2023  

 

Sr. 

No. 

Name of Holder Category of Holder Amount (in ₹ crore) 

Face Value of holding 

Holding as a % of total 

commercial paper outstanding 

of the Company  

1.  
Quant Mutual Fund – A/C 

Quant Liquidd Plan 

Mutual Fund 50.00 50% 

2.  Sundaram Finance Limited NBFC 50.00 50% 

 

G. Details of bank fund based facilities/ rest of borrowings (if any, including hybrid debt like such as foreign 

currency convertible bonds (FCCB), optionally convertible debentures/ preference shares) from financial 

institutions or financial creditors as on September 30, 2023 

 

Our Company has not taken any fund based facilities including hybrid debt such as foreign currency convertible bonds 

(FCCB), optionally convertible debentures/ preference shares) from financial institutions or financial creditors as on 

September 30, 2023.  

 

H. Corporate Guarantee issued by our Company 

 

In the preceding three financial years and under the current financial year our Company has not issued any corporate 

guarantee.  

 

I. Details of any outstanding borrowings taken/ debt securities issued where taken/ issued (a) for consideration 

other than cash, whether in whole or in part, (b) at a premium or discount, or (c) in pursuance of an option as on 
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September 30, 2023.  

 

Our Company has nil outstanding borrowings taken / debt securities issued where taken/issued (a) for consideration other 

than cash, whether in whole or in part, (b) at a premium or discount, or (c) in pursuance of an option as on September 30, 

2023.  

 

J. Letter of Comfort issued by our Company 

 

In the preceding three financial years and under the current year our Company has not issued any letter of comforts.  

 

K. Restrictive covenants under the financing arrangements  

 

Many of our financing arrangements include various restrictive conditions and covenants restricting certain corporate 

actions and our Company is required to take the prior approval of the lenders before carrying out such activities. For 

instance, our Company, inter alia, is required to obtain the prior written consent or intimation, as the case may be, including 

but not limited to the following cases: 

  

i. To raise finances by way of loans, overdrafts or otherwise in any manner from any other bank or financial institution 

or any other person whatsoever against the same security as created under the agreement for securing the interest of 

banks/lender; 

 

ii. Effect any change in the Company's capital structure; 

 

iii. Formulate any scheme of amalgamation, restructuring, reconstruction, merger or demerger; 

 

iv. Implement any scheme of expansion and acquisition of fixed assets except in the ordinary course of business or if 

such investments result into breach of financial covenants or diversion of working capital funds for financing long 

term assets; 

 

v. Make any investments /advances/ loans or deposit amounts, except in the ordinary course of business with any other 

concern (including group companies); 

 

vi. Entering into borrowing arrangement either secured or unsecured with any other bank, financial institution, company 

or otherwise or accept deposits which increases indebtedness beyond permitted limits, stipulated if any at the time 

of sanction; 

 

vii. Undertake/Issuing any guarantee or obligations or letter of comfort on behalf of any other company/entity including 

group company; 

 

viii. Declare dividend of any year except out of profit relating to that year and buyback of shares after making all due 

and necessary provisions and provided further that, no default is subsisting in any repayment to the obligations to 

the bank/lender; 

 

ix. To enter into a single transaction or a series of transactions (whether related or not) and whether voluntary or 

involuntary to sell, assign, lease, transfer, mortgage including any securitization / portfolio sale of assets undertaken 

by the Company in its ordinary course of business or otherwise encumber or make permanent or temporary 

modifications except in the ordinary course of business of repair, maintenance, improvement, replacement, which 

may be detrimental to bank/lender’s interest or dispose the assets provided as security or any part thereof; 

 

x. Entering into any contractual obligation of a long-term nature (i.e. 2 years or more) or which, in the reasonable 

assessment of the bank/lender, is an unrelated activity and is detrimental to bank’s/lender's interest; 

 

xi. Change the practice with regard to remuneration of directors by means of ordinary remuneration or commission, 

scale of sitting fees etc. except where mandated by any legal or regulatory provisions; 

 

xii. Do, commit or omit any act, deed or thing whatsoever so as to incur winding up or liquidation proceedings or 

dissolution (in case the Company is a partnership firm); 

 

xiii. Change the composition of the board of directors, transfer of controlling interest or making any drastic change in 

the management set-up including resignation of promoter directors (includes key managerial personnel); 
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xiv. Repay monies brought in by the promoters/directors/principal shareholders and their friends and relatives by way of 

deposits/loans /advances. Further, the rate of interest, if any, payable on such deposits/loans/advances should be 

lower than the rate of interest charged by the bank/lender on its term loan and payment of such interest will be 

subject to regular repayment instalments to term loans granted/deferred payment guarantees executed by the 

bank/lender or other repayment obligations, if any, due from the borrower to the bank/lender; 

 

xv. Payment of commission to the guarantors) for guaranteeing the credit facilities sanctioned by the bank/lender; 

 

xvi. To make material modification to the structure of the debentures issued, in terms of coupon, conversion, redemption, 

or otherwise. Provided that prior approval of the stock exchanges would also be required to make such modifications;  

 

xvii. to make any change in the nature and conduct of its business (from what is being carried out as on the date hereof); 

and 

 

xviii. to make any amendment or change in constitutional documents or purchase or redemption of share capital, 

transaction documents, financial year, business or acquisition and joint venture if such acquisition and joint ventures 

results into breach of any of the financial covenant. 

 

This is an indicative list and there may be such other additional terms under the various borrowing arrangements entered 

into by our Company. 

For the purpose of the Issue, our Company has obtained the necessary consent from our lenders, as required under the 

relevant borrowing arrangements for undertaking activities relating to the Issue.  

L. Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt 

securities, commercial paper (including technical delay) and other financial indebtedness including corporate 

guarantee or letters of comfort issued by the Company, in the past three financial years and the current financial 

year. 

 

There have been no default/s and/or delay in payments of interest and principal of any kind of term loans, debt securities, 

commercial papers (including technical delay) and other financial indebtedness including corporate guarantee or letters of 

comfort issued by the Company, in the past 3 years and the current financial year.  
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SECTION VI – LEGAL AND OTHER INFORMATION 

 

OUTSTANDING LITIGATIONS AND DEFAULTS  

 

Our Company from time to time, is involved in various litigation proceedings in the ordinary course of our business. 

These legal proceedings are primarily in the nature of criminal cases, civil cases and tax proceedings. 

 

Except as disclosed in this section, there are no outstanding legal proceedings which have been considered material in 

accordance with the resolution dated September 13, 2023 passed by the Board of Directors of our Company on ‘Materiality 

Threshold’. Further, as on the date of this Shelf Prospectus, except as disclosed hereunder, our Company, Group 

Companies, Promoters and Directors are not involved in: (i) any outstanding action initiated by regulatory and statutory 

authorities (such as SEBI, RBI, Stock Exchanges or such similar authorities); (ii) any outstanding civil litigation or tax 

proceedings involving our Company, Promoters, Directors, Group companies or any other person where the amount is ₹ 

4.09 crore (being 5% of the average of absolute value of profit or loss after tax, as per the last three audited financial 

statements of our Company) or above; (iii) any outstanding criminal litigation; (iv) pending proceedings initiated against 

the issuer for economic offences and (v) any other pending litigation involving the Company, Promoter, Directors, Group 

companies or any other person, which may be considered material by our Company for the purposes of disclosure in this 

section of this Shelf Prospectus, solely for the purpose of this Issue and whose outcome could have material adverse effect 

on the financial position of the issuer, which may affect the issue or the investor’s decision to invest / continue to invest in 

the debt securities and (vi) any material event/ development or change having implications on the financials/credit quality 

(e.g. any material regulatory proceedings against the Company /Promoter, litigations resulting in material liabilities, 

corporate restructuring event etc.) which may affect the issue or the investor's decision to invest / continue to invest in the 

debt securities. 

 

Except as disclosed in this section, there are no (i) inquiries, inspections or investigations initiated or conducted (for which 

notices have been issued) under the Companies Act, 2013 in the last three years preceding the year of this Shelf Prospectus 

involving our Company, any prosecutions filed (whether pending or not), fines imposed, compounding of offences in the 

last three years immediately preceding the year of this Shelf Prospectus involving our Company; (ii) any material fraud 

committed against our Company in the last three years and current financial year, and if so, the action taken by our 

Company; (iii) any significant and material order passed by the regulators, courts and tribunals impacting the going 

concern status of our Company or its future operations; (iv) default/s and/or delay in payments of interest and principal of 

any kind of term loans, debt securities, commercial paper (including technical delay) and other financial indebtedness 

including corporate guarantee or letters of comfort issued by the company, in the preceding three years and the current 

financial year; (v) any default in annual filing of our Company under the Companies Act, 2013; and (vi) any litigation or 

legal actions, pending or taken, by any ministry or department of the government or a statutory authority or regulatory 

authority against the Promoters of our Company during the last three years immediately preceding the year of this Shelf 

Prospectus, and any direction issued by such ministry or department or statutory authority upon conclusion of such 

litigation or legal action, if any. 

 

It is clarified that for the purposes of the above, pre-litigation notices received by our Company, our Promoter, our Group 

Companies or our Directors as the case may be, have not been considered as litigation until such time that the above-

mentioned entities are not impleaded as a defendant in litigation proceedings before any judicial forum. 

 

I. Litigation involving our Company 

 

Material Civil Litigation by our Company  

 

Nil 

 

Material Civil Litigation against our Company  

 

Nil 

 

Criminal Litigation by our Company 

 

1. Our Company has filed 768 proceedings against various borrowers under Section 138 of the Negotiable Instruments 

Act, 1881, for dishonour of cheques at various courts. The aggregate of claim amounts filed is approximately ₹ 7.82 

crore. The matters are pending before the courts at various stages of adjudication.  
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Actions Taken by Regulatory and Statutory Authorities against our Company  

 

 Nil  

 

II. Litigation involving our Subsidiary. 

 

As on date of this Shelf Prospectus, the company does not have any subsidiaries.  

 

III. Litigation involving our Directors. 

 

Civil Litigation involving our Directors 

 

Nil 

 

Criminal Litigation involving our Directors 

 

Nil 

 

Actions Taken by Regulatory and Statutory Authorities against our Directors 

 

Nil  

 

IV. Material litigation or legal or regulatory actions involving our Promoters as on the date of this Shelf Prospectus  

 

Material Civil Litigations by our Promoters 

 

1. Company application nos.222/2019 to 227/2019 dated May 22, 2019 were filed by IIFL Finance Limited before the 

High Court, Bombay (“Court”) against Shree Urban Infrastructure Limited to seek leave of this Hon’ble Court 

under Section 446 of the Companies Act, 1956 to file proceedings against the Company i.e. Shree Ram Urban 

Infrastructure Limited, before this Hon’ble Court thereby seeking specific performance of the Agreement for sale 

of the premises. The Company Applications are currently on stay as Corporate Insolvency Resolution Process 

(“CIRP”) has commenced against Shree Urban Infrastructure Limited and claims filed by the Company.  

 

2. Company appeal/ application has been filed under section 60(5) of Insolvency and Bankruptcy Code (IBC) before 

National Company Law Tribunal (NCLT) Delhi in original application bearing No. C.P No. IB 654(PB)/2019 filed 

by Vishal Fabric against AVJ Developers (India) Pvt Ltd (AVJ) against Interim Professional for seeking appropriate 

directions against Resolution (IRP) for non-verification and admission of claim against AVJ amounting to ₹134.00 

crore and conducting the meeting of Committee of Creditors. The said matter is pending before the Tribunal.  

 

3. A petition under Section 9 of the Arbitration and Conciliation Act (‘Act’) has been filed by IIFL (‘Petitioner’) 

against Mr. Praful Satra (‘Respondent’) before the hon’ble Delhi High Court. The Petitioner, before the hon’ble 

court, claimed for an interim relief in the form of an injunction from creating rights against the properties of the 

Respondent. The High Court, via order dated May 24, 2021, directed the Petitioner to approach the Arbitration 

tribunal under Section17 of the Act for claiming interim reliefs. The matter is sine die adjourned due to personal 

insolvency proceedings initiated against the Respondent.  

 

4. A Composite Scheme of Arrangement amongst IIFL Holdings Limited, India Infoline Media & Research Services 

Limited, IIFL Securities Limited, IIFL Wealth Management Limited, India Infoline Finance Limited and IIFL 

Distribution Services Limited and their respective shareholders (“Composite Scheme of Arrangement”), was 

sanctioned by NCLT, Mumbai by an order dated 7th March 2019, on which, IIFL Finance Limited (“IIFL”) was 

required to pay stamp duty. Upon submission of the sanctioned Composite Scheme of Arrangement to the Additional 

Controller of Stamps for adjudication, the Collector of Stamps issued a demand notice for ₹ 75,11,60,700 towards 

stamp duty dated 10th January 2022 and thereafter confirmed the demand on 3rd February 2022.  IIFL filed an 

Appeal before the Chief Controlling Revenue Authority which was rejected vide order dated 12th September 2022 

and issued a Demand Notice dated 3rd October 2022. Subsequently, IIFL by way of a Writ Petition No. 12202 of 

2022 filed before the Bombay High Court challenged the said Order dated 12th September 2022 and Demand Notice 

dated 3rd October 2022. The matter is currently pending in court. 

 

Material Civil Litigation against our Promoters 
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1. A Securitisation Application No. 39 of 2021 was filed by Shattaf Construction Company Pvt Ltd (“Guarantor”) 

before the Debt Recovery Tribunal, at Mumbai (“DRT”) against India Infoline Finance Limited praying that the 

possession notice dated September 27, 2019, issued by India Infoline Finance Limited in relation to the alleged 

default in repayment of ₹51.18 crore by the Borrower, be declared null and void. The matter is currently pending.  

 

2. Rakesh Sheth (“Petitioner”) had filed a public interest litigation on January 21, 2019 against SEBI, the Ministry of 

Corporate Affairs, Serious Fraud Investigation Office and India Infoline Finance Limited before the High Court of 

Madras. The Petitioner had stated that India Infoline Finance Limited is set to raise ₹ 2000 crore via retail bonds 

and since India Infoline Finance Limited Commodities Limited (an associate company of India Infoline Finance 

Limited with common shareholders and common directors) is an accused in the NSEL scam case, India Infoline 

Finance Limited should not be allowed to access funds from the market. The matter is currently pending.  

 

3. A commercial suit no. C.S COMM 77 OF 2021 is filed by Amit Mavi against our Company for recovery of money 

of ₹ 9,66,92,511, the subject matter of which is a ‘Commercial Dispute’ as defined under 2(c)(x) of the commercial 

courts Act 2015. Additionally, a Commercial Suit CS COMM No. 477 was filed by Alisa Infratech Pvt. Limited 

before the Delhi High Court praying for grant of a permanent injunction against defendant from operating the escrow 

account mentioned therein. Amit Mavi has also filed a company petition against our Company before NCLT 

Mumbai seeking an investigation in the affairs of our Company, a forensic audit to be conducted into the accounts 

and entries of our Company, and conduct an inspection and audit into the accounts of the IIFL entities.  

 

4. NCLT Case no CP/153/2017 was filed by Dnyaneshwar S. Malvankar and Ors. of Akshay Developers Sion Pvt Ltd 

(ADSPL), before the NCLT Mumbai against mismanagement and oppression by majority shareholders of ADSPL. 

NCLT imposed a stay on ADSPL from discharging any liability towards our Company vide order dated May 1, 

2017. Currently, the matter is pending before the authority. 

 

Criminal Litigation by our Promoters 

 

1. IIFL Finance Limited (“IIFL”) in the ordinary course of business, in relation to its home loan/loan against property 

portfolio, has lodged the first information report dated November 16, 2015 against Uttam Kr. Asrani for cheating 

under various sections - 420,406,463,464,467,468,471, 120B of Indian Penal Code, 1860. The matter is pending for 

further investigation by the concerned officers. Chargesheet has been filed by the I.O.  

   

2. IIFL Finance Limited (“IIFL”) filed an appeal bearing No. 3085/2019 admitted on June 24, 2019 before the PMLA 

Appellate Tribunal, Delhi against the order passed by the Adjudicating Authority (PMLA Tribunal). In this matter, 

the Enforcement Directorate has attached the property which is mortgaged with India Infoline Finance Limited and 

India Infoline Finance Limited challenged the before the PMLA Appellate Tribunal. In this mater, India Infoline 

Finance Limited initiated SARFAESI proceedings due to the alleged non-repayment of ₹1.32 crore in relation to a 

loan availed by the Borrower (Arvind Casting). India Infoline Finance Limited is contesting the matter and the 

matter is pending before the PMLA Appellate Tribunal, Delhi.  

 

3. A complaint was filed by Praveen Murthy at the Cubbon Park Police Station, Bengaluru against certain third parties 

namely Ramesh Mangoji & Others suspected alleging involvement in the unauthorised sale and auction of gold 

jewels, who were in no way connected with our Company. However, a storage room containing 63 kilograms of 

gold at the Bengaluru gold loan office of our Company, was sealed by the police on September 6, 2014 in connection 

with the investigation of the said complaint. Aggrieved by the action of the police, our Company filed a writ petition 

dated September 30, 2014 before the Karnataka High Court requesting the court to direct the police to release the 

gold. During the pendency of the writ petition, the police vide its letter dated January 5, 2015 addressed to our 

Company, permitted the auction of the gold under the supervision of one of their investigating officers. The gold 

was duly auctioned. The writ petition is presently pending before the High Court of Karnataka.  

 

4. A Complaint having Complaint number 77 of 21 was filed with the Economic Offence Wing by our Company 

against M/s Shattaf Construction Company and Mr. Shrenik Siroya for misusing the money sum disbursed to them 

and illegally selling the units of the mortgaged property without our consent. Currently, an FIR having reference 

number 0970 of 2021 has been registered under section 403, 420 and 120B in relation to the same. Here, the matter 

is pending for further investigation.    

 

Criminal Litigation against our Promoters 

 

1. Manju Rajesh (“Complainant”) filed a criminal complaint bearing number C.M.P. No. 1479/2018 dated November, 

30 2018 before the Learned Judicial Magistrate First Class, Chenganoor (“Complaint”), against IIFL Finance 
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Limited (“IIFL”) and its director Nirmal Jain under Section 190 of the Code for Criminal Procedure, 1973 levelling 

charges under Section 420 and 34 of the Indian Penal Code, 1860 alleging cheating for not returning the pledged 

gold. IIFL and its director Nirmal Jain is contesting the said Complaint and Quashing petition bearing number 1 of 

2018 under section 482 of the Cr.p.c has been filed Before the Hon’ble High Court of Kerala at Ernakulam, wherein 

by an interim order dated December 3, 2018, all further proceedings in the said complaint have been stayed. The 

matter is adjourned and the interim relief is extended until further orders.  

 

2. A first information report (“FIR”) no. 77/19 dated March 4, 2019 was lodged by Vijay Baniranka at Kothwali Police 

Station, Ranchi against IIFL Finance Limited and its employees (“Accused”), under Sections 

420/467/468/471/409/120(B) of the Indian Penal Code, 1860, alleging inter-alia, cheating and criminal breach of 

trust for not returning the pledged gold. The matter is under investigation.  

 

3. A notice of cease and desist dated February 19, 2019 ("Notice") was issued by Muthoot Finance Ltd to the employee 

of IIFL Finance Limited (“IIFL”). By way of the receipt of Notice our Company received knowledge of first 

information report no. 59/2018 dated November 11, 2018 ("FIR") filed with Special Cell Delhi under Section 60 of 

Information and Technology Act, 2000, as amended, by Muthoot Finance Ltd against the said employee. IIFL is in 

the process of filing quashing petition against the said FIR. IIFL has not received any further notices in connection 

with the FIR from the concerned Police department.  

 

4. A FIR 541/2018 dated June 10, 2019 was registered upon the complaint of Mr. Sushil Jainarayan Karva at Pune 

Police Station under Sections 120B, 406, 420, 467, 468 and 471 of IPC against India Infoline Finance Limited, Mr. 

Nirmal Jain, Mr. Venkatararaman Rajamani and others independent directors alleging that India Infoline Finance 

Limited ("IIFL”) did not reduce the EMI amount despite he had repaid substantial loan amount and that without his 

permission a co-borrower and the IIFL settled the arbitration proceedings for ₹ 70,000 and released the mortgaged 

property without his permission. He further alleged that IIFL misused his blank cheques given as security and filed 

false complaints under Section 138 of the Negotiable Instruments Act, 1881 in Gurgaon court. The police filed the 

closure report treating the matter as civil in nature and the matter is pending before court for final order to close the 

Complaint. 

 

Cases filed by the Promoters under Section 138 of the Negotiable Instruments Act, 1881  

 

1. Our Promoters have filed 9298 proceedings against various borrowers under Section 138 of the Negotiable 

Instruments Act, 1881 and/or Section 25 of the Payment and Settlement Systems Act, 2007 for dishonour of cheques 

/ electronic clearing system in various courts, involving an amount of approximately ₹ 106.34  crore. The cases are 

pending before various courts at various stages of adjudication.  

 

Gold Loan cases  

 

1. In relation to our gold loan portfolio, the Company has lodged 169 first information reports ("FIR") against various 

borrowers and other persons for offences under Sections 395, 405, 406, 409, 415, 419, 420, 441, 447, 467, 468, 471, 

120(b), 156(3) and 34 of Indian Penal Code, 1860, involving a cumulative amount of ₹ 98. 07 crore. The said FIRs 

are under investigation by various police stations and pending trials.  

 

2. In relation to our gold loan portfolio, the Company has filed 13 proceedings against defaulting customers under 

Section 138 of the Negotiable Instruments Act, 1881 for dishonour of cheques, in various courts. The aggregate of 

claim amounts are approximately ₹ 77.04  lakhs. The matters are pending before various courts at various stages of 

adjudication.  

 

Regulatory proceedings against our Promoter 

 

1. A direction dated July 17, 2018 was received by our Company from Pension Fund Regulatory and Development 

Authority (“PFRDA”), listing out the required actions to be complied with, in regard to pending amount of ₹.7.6 

lakh by the subscribers’ deposits with our Company as registered point of presence for National Pension Scheme as 

on March 31, 2018. In this regard, IIFL Finance Limited (“IIFL”) had transferred The un-reconciled balance 

payment as on date to PFRDA account. Also, IIFL is in the process of initiating the closure of HDFC bank account, 

once the account is closed, the Company will update the PFRDA and process the de-registration process.  

 

2. Investigations Department of SEBI has by way of a letter dated June 7, 2022 (“Letter”) directed us to provide 

certain specific information and documents with respect to suspected insider trading activities, including (amongst 

others) (a) chronology of events in relation to declaration of financial results for the period ended December 31, 
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2020 on January 29, 2021; (b) details of all persons who were involved in the process of/ having access to 

unpublished price sensitive information vis-a-vis the aforesaid financial results; (c) all relevant documentary 

evidence with respect to communications with members of board of directors for the period August 31, 2020 to May 

3, 2021; (d) details of all on market and off market trades undertaken by the directors, promoters, key managerial 

personnel, compliance officer of the Company and their family members during the period August 31, 2020 to May 

3, 2021; (e) relationship of Company and/or any of its Promoters/ Directors/ employees or any other person  with 

the entities as mentioned in the letter issued by SEBI, etc. Each of these requests were responded by our Company 

to SEBI in July 2022. We have and we will respond to any further queries from SEBI.  

 

V. Litigation involving group companies  

 

(a) IIFL Facilities Services Limited  

 

Material Civil Litigation against IIFL Facilities Services Limited 

 

1. A civil suit bearing number 613/2017 was filed on October 12, 2017 by Abhijit Kabir (Plaintiff) against 

Sidhivinayak Constructions Pvt. Limited (Defendant No. 1) and others including IIFL Facilities Services Limited 

(formerly known as Ultra Sign & Display Pvt. Limited – Defendant No. 15) before the High Court of Bombay 

praying that: i) to grant a decree and order of specific Siddhivinayak Construction Pvt Ltd performance of MOU 

dated August 17, 2013, executed by and between the Plaintiff and the Defendant No. 1 for a sum of ₹ 15,43,00,000/- 

along with the interest @ 24% pa from date of filing of suit till payment or realization; ii) to pass an order and decree 

declaring the Plaintiff’s charge over the properties; iii) to pass an order and decree of perpetual injunction restraining 

the Defendant No. 1 to 13; iv) to pass an order and decree against Defendant No. 13 to handover the vacant and 

peaceful possession of Penthouse-A; v) to cancel and set aside the Agreement for Sale dated October 16, 2014 in 

relation to Penthouse-B; vi) an order and decree of perpetual injunction restraining the Defendant No. 1 to 14;  vii) 

to cancel and set aside the agreement for sale dated October 16, 2014 in relation to Penthouse-B; vii) an order and 

decree of perpetual injunction restraining the Defendant No. 1, 14 & 15 for acting upon agreement for sale dated 

October 16, 2014; viii) to pass an order and decree against Defendant No. 15 to handover the vacant and peaceful 

possession of Penthouse-B; ix) to direct the Defendant No. 1 to 9 to produce various documents of Defendant No. 

1 etc. The matter is currently pending before the court. 

 

2. A Company Petition bearing number 237/2021 was filed on April 17, 2021 by Amit Mavi against Ministry of 

Corporate Affairs & Ors. before National Company Law Tribunal, Mumbai, praying that: i) it be ordered and 

directed that the accounts and affairs of IIFL Finance Limited, be investigated by an Inspector appointed by the 

Central Government under section 213(b) & 216 of the Companies Act, 2013; ii) it be ordered and directed that a 

forensic audit be conducted by any independent third party appointed by this Hon'ble Tribunal; iii) it be ordered & 

directed that the accounts and affairs of India Infoline Media & Research Services Limited, be investigated by an 

Inspector appointed by the Central Government under section. 213(b) & 216 of the Companies Act, 2013; iv) it be 

ordered & directed that the accounts and affairs of India Infoline Insurance Services Limited, be investigated by an 

Inspector appointed by the Central Govt. under section 213(b) & 216 of the Companies Act, 2013; v) it be ordered 

& directed that the accounts and affairs of IIFL Facilities Limited, be investigated by an Inspector appointed by the 

Central Government under section 213(b) & 216 of the Companies Act, 2013 etc.  

 

3. An Arbitration Application filed on January 16, 2023 by JMMS Mega Projects Private Limited against IIFL 

Facilities Services Limited & IIFL Finance Limited before High Court of Bombay (collectively Respondents), 

praying that: to pass an order of injunction restraining the Respondents from in any manner to dealing with or 

transferring or encumbering or creating third party rights of any nature and entering into any arrangement or 

agreement with respect of the said property.  

 

4. An Arbitration Application filed on July 10, 2023 by JMMS Mega Projects Private Limited against IIFL Facilities 

Services Limited & IIFL Finance Limited before High Court of Bombay, praying that: to appoint a Sole Arbitrator 

for adjudication of the disputes.  

  

Criminal Litigation against IIFL Facilities Services Limited 

 

Nil  

 

Material Civil Litigation by IIFL Facilities Services Limited 

 

IIFL Facilities had entered into a contract for sale of property situated at Flat No. 2403 & 2404 on the 24th floor and 
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Flat No. 2503 & 2504 on the 25th floor in the B Wing of the building known as “Siddhivinayak Horizon” situated at 

Plot No. 1269 and 1271, Veer Nariman Road, Prabhadevi, Mumbai – 400025 (“said property”). IIFL Facilities 

received the occupancy certificate for the said property in 2022, however, the possession of said  property has not been 

handed over to IIFL Facilities. Thus, a commercial suit has been filed against Ultra Space Developers Pvt Ltd seeking 

specific performance. The matter is currently pending before court. 

 

Criminal Litigation by IIFL Facilities Services Limited 

 

1. A Criminal Writ Petition bearing number 4321/2022 was filed on October 19, 2022 by IIFL Facilities Services 

Limited & Ors. against State of Maharashtra & Sunil Shinde before High Court of Bombay, praying that: i) to issue 

appropriate writ directing the Chembur Police Station, Mumbai to produce records of MECR No. 03/2022 dated 

May 14, 2022 registered under section 406, 420, 445, 453, 120B of Indian Penal Code & under section 7, 9 & 13 of 

P. C. Act, 1988 before the Hon'ble Court; ii) to quash and set aside the MECR against the Petitioners; iii) to quash 

and set aside the order dated May 09, 2022 passed by the Ld. Addl. Metropolitan Magistrate, Kurla; iv) pending the 

hearing & final disposal of the present petition, all further investigation be stayed against the Petitioners; v) pending 

the hearing & final disposal of the present petition the High Court may be pleased to the Respondent not to take any 

coercive action & not to file charge sheet the Petitioners etc.  

 

2. IFSL has filed three proceedings against defaulting vendors under Section 138 of the Negotiable Instruments Act, 

1881, for dishonour of cheques in various courts. The aggregate of claim amounts filed by IFSL is approximately 

₹75 lakhs. The matters are pending before the courts for adjudication. The complaints are dismissed.  IFSL has filed 

an appeals, the same is pending 

 

Actions Taken by Regulatory and Statutory Authorities against IIFL Facilities Services Limited  

 

Nil  

 

(b) IIFL Home Finance Limited  

 

Criminal proceedings against IIFL Home Finance Limited (IIHFL) 

 

1. An FIR dated June 18, 2019 was registered by Devender Kumar at the Faridabad Kotwali Police Station under 

Section 120B, 406, 419, 420, 467. 468 and 471 of Indian Penal Code (IPC) against unknown person and IIHFL 

alleging that fraud committed against him. The complainant availed loan from our IIHFL for the purchase of the 

property and IIHFL is asked to present the transaction documents to support the investigation. The matter is 

currently pending.  

 

2. Borrowers of IIHFL have filed Criminal Revision before Sessions Court, Gurugram against the summoning orders 

passed by Judicial Magistrate, Gurugram in complaints filed under section 25 of Payment and Settlement Act. These 

petitions have been filed by James Pasckal D’Silva and Ashok. The matter is currently pending.  

 

3. Borrowers of IIHFL have filed Criminal Revisions Petitions in Punjab and Haryana High Court against the 

summoning orders passed by Judicial Magistrate, Gurugram. These petitions have been filed by Harshad Ganesh 

Kachhara, A.R Casting Pvt Ltd, Ranjeet Bhardwaj, Prabhat Kumar, Vijay Pratap Singh, M/S Orbit Foods Inc, 

Indrashis Sinha, MRG Auto Pvt. Limited, Ishwar Dass, Kajal Gupta,Anita Dhiman,and Yamuna Reality has filed 

59 Civil Revisions u/s 482 of Cr.P.C. for quashing / transfer the pending litigation filed against him u/s 25 of PASA 

Act . These petitions are pending.  

 

4. An FIR 541/2018 dated June 10, 2019 was registered upon the complaint of Mr. Sushil Jainarayan Karva at Pune 

Police Station under Sections 120B, 406, 420, 467, 468 and 471 of IPC against India Infoline Finance Limited, Mr. 

Nirmal Jain, Mr. Venkatararaman Rajamani and others independent directors alleging that India Infoline Finance 

Limited (“IIFL”) did not reduce the EMI amount despite the complainant had repaid a substantial loan amount and 

that without his permission a co-borrower and IIFL settled the Arbitration proceedings for ₹ 70,000 and released 

the mortgaged property without his permission. He further alleged that IIFL misused his blank cheques given by 

him as security and filed false complaints under Section 138 of the N.I Act before the Gurgaon court. The police 

filed the closure report treating the matter as civil in nature and the matter is pending before court for final order to 

close the complaint.  

 

5. A First Information Report was registered upon the complaint of Mrs. Kamlesh Devi at Sahibabad, Ghaziabad under 

sections 420, 467, 468, 471, 504, 506 and 406 of IPC against IIHFL employee Mr. Onkar Singh alleging that officers 
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made false promise of giving loan at lower rate of interest but disbursed the loan amount at the rate of 21%. She 

had been paying the loan amount regularly, but the accused allegedly went for collection of the EMI which she had 

already paid and showed her bank passbook to reconfirm but he refused to agree the same. We have filed 482 Cr.P.C 

and got stay against arrest and - now matter is pending for investigation by the police.  

 

6. An FIR 153/2023 dated April 8, 2023 was registered upon the complaint of Mr. Rohit Yadav S/o Mr Dara Singh, 

(borrower) at Kapashera Police Station under Sections 406/420/34 of IPC against India Infoline Home Finance 

Limited, and ICICI Prudential, alleging that after death of borrower the ICICI Prudential has rejected his claim. 

There is a. Insurance policy of ₹ 40 Lakhs was signed at the time of loan. We have received a Notice from PS 

Kapashera u/s 91 of Cr.P.C. And we have submitted our reply to the I.O. 

 

7. An FIR 1131/2021 was registered upon the complaint of Mr. Manoj Kumar Shukla (borrower) at Moti Nagar Police 

Station against India Infoline Home Finance Limited and Mr. Lekhraj (IIHFL Customer Care-Moti Nagar), alleged 

that after closing the loan, when he was going home after receiving the original property documents from IIHFL, 

he was approached by some unknown person from outside the office of IIHFL. The men snatched the papers from 

him. In this he has alleged that IIHFL's customer care officer Lekhraj is also involved. We have received a notice 

from PS Moti Nagar for statement of Mr. Lekhraj and we will submit our reply to IO by this week.  

 

8. An FIR 0383/2022 dated November 23, 2022 was registered upon the complaint of Mr. Sanjiv Kumar (borrower) 

at kasarvadavali police station against India Infoline Home Finance Limited and its Directors, alleged that the IIHFL 

has disbursed Higher loan amount than the amount applied for and due to this Higher EMI amount deducted than 

the amount agreed by him at the time of loan. The matter is in Investigation. The matter has been settled with the 

complainant. We have also filed an application u/s 482 of Cr.P.C. to quashing the FIR. 

 

9. An FIR 05/2021 Dated May 05, 2021 was registered upon the complaint Mr. Shyamsundar Bhagvanram Jangid, 

Age-56, R/o Patalipada, Thane has filed complaint at BKC Police Station vide complaint No. M/5 of 2021 u/s 

420,467,468,471,409 and 34of IPC against India Infoline Home Finance Limited, alleged that he was not availed 

any loan facility from IIHFL but a loan has been booked in their company name i.e. Balaji Cars vide loan prospect 

No-704302, 702930, 704302. In FIR he states that he has availed loan facility from IIFL Finance in year of 2013 

and in 2016 he was in settlement talks with them and later on he was paid ₹ 1.66 crore in part payment of settlement 

of loan account of IIFL. A loan of ₹ 780,49,000 was showing disbursed in his name by IIHFL, but he was not 

availed any loan facility from IIHFL. After registration of FIR, the I.O. has sent a notice u/s 91 of Cr.P.C. And we 

have submitted our reply to them. We have also filed an application u/s 482 of Cr.P.C. to quashing the FIR. 

 

Criminal proceedings by IIFL Home Finance Limited (IIHFL) 

 

1. First information report dated February 15, 2017 was lodged by IIHFL at the Navrangpura Police Station, 

Ahmedabad, against Mihir Desai and other co-borrowers (“Accused”) alleging inter alia, cheating and criminal 

breach of trust under Sections 420 and 406 of the Indian Penal Code, 1860. It was alleged that the Accused had 

conspired to cause a loss to IIHFL by creating a subsequent mortgage and making a transfer of title and possession 

of the mortgage property to third parties despite the subsistence of an existing mortgage on the property in favour 

of IIHFL. Subsequently, IIHFL filed an appeal before City Civil and Session Court and prayed cancellation of bail 

given by Ld. Court below. The matter is pending investigation and IIHFL contesting the matter. Further, IIHFL has 

sold the secured asset as per the provisions of SARAFESI Act. The matter is pending investigation.  

 

2.  A first information report dated April 6, 2016 was filed by IIHFL at the Ashok Nagar Police Station, Bengaluru, 

against Tanveer Pasha and other co-borrowers (“Accused”) alleging, inter alia, cheating and criminal breach of trust 

under Sections 420, 465, 467 and 468 of the Indian Penal Code, 1860. It was alleged that the Accused had conspired 

with certain builders to cause a loss to IIHFL by way of wrongfully inducing IIHFL to disburse a loan in their 

favour. The claim involved in the matter is ₹1.18 crore. The matter is pending investigation.  

 

3. A first information report dated September 10, 2015 was lodged by IIHFL at the Vidhayak Puri, Police Station, 

Jaipur against Prem Chand Sharma and other co-borrowers (“Accused”) alleging inter alia, cheating and criminal 

breach of trust under Sections 420 and 406 of the Indian Penal Code, 1860. It was alleged that the Accused had 

conspired to cause a loss to IIHFL by transferring the title and possession of the mortgage property to third parties, 

despite the subsistence of an existing mortgage on the property, in favour of IIHFL and entering into an agreement 

for transfer of title and possession of the mortgaged property to third parties. Chargesheet has been filed by police. 

 

4. A first information report dated November 8, 2016 (“FIR”) was registered by IIHFL at the Kalyan Police Station, 

District Thane, Mumbai under Section 467, 420, 468, 120(B) of the Indian Penal Code, 1860 against Anand Rajaram 
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Yadav and other co-borrowers (“Accused”), alleging inter alia, cheating and criminal breach of trust. It was alleged 

that the Accused had conspired to cause a loss to IIHFL by raising funds on the same property from different lenders 

multiple times. The matter is pending investigation.  

 

5. A first information report dated May 21, 2019 and October 16, 2018 (“FIR”) was registered by IIHFL at the Malad 

Police Station, District Mumbai under Sections 448,427 and 34 of the Indian Penal Code, 1860 against Subir 

Chakrabourty and other co-borrowers and also at the Jahangirabad Police Station under Section 448 of the Indian 

Penal Code, 1860, against Ramesh Bachhani (“Accused”), alleging inter alia, trespassing and damaging the 

mortgaged property. It was alleged that the Accused had conspired to cause a loss to IIHFL. Chargesheet has been 

filed by police A first information report dated October 21, 2019 (“FIR”) was registered by IIHFL at Kotwali Police 

Station, Kanpur City against Rajveer Singh Bhaduria and other co-borrowers under Section 120B, 504, 406 and 420 

of the Indian Penal Code, 1860, alleging that the accused had conspired to commit cheating, criminal breach of trust 

and cause a wrongful loss to our Company. IIHFL had disbursed a loan of ₹ 34.6 lakhs in favour of the accused. 

Chargesheet has been filed by the Police.  

 

6. A first information report dated October, 2019 (“FIR”) was registered by Udyog Vihar Police Station on September 

7, 2019 under Section 420 and 120B of the Indian Penal Code, 1860 after getting direction from Judicial Magistrate, 

Gurgaon against Dwarkadheesh Project Private Limited and also against 6 customers of IIHFL who had conspired 

to cause loss to IIHFL. Matter is pending for Investigation and filing of Chargesheet.  

 

7. A first information report no. 266/20 dated June 11, 2020 was registered by IIHFL at the Para Police Station, 

Lucknow against Ankit Gupta, Santosh Kumar and Meewati (“Accused”) under Section 419, 420, 467, 468 and 471 

of Indian Penal Code, 1860, alleging inter alia, cheating and criminal breach of trust, forgery and caused a wrongful 

loss to IIHFL. The matter is under investigation.  

 

8. A first information report dated January 24, 2020 was registered by IIHFL at the Ashok Nagar Police Station, Jaipur 

against Giriraj Ratan Daga and other co-borrowers under Section 120B, 406, 409, 420, 467, 468 and 471 of the 

Indian Penal Code, 1860, alleging that the accused had conspired to commit cheating, forgery and cause a wrongful 

loss to IIHFL. IIHFL had disbursed a loan of ₹ 3.8 crore in favour of the accused. Chargesheet has been filed by the 

Police.  

 

9. A first information report dated January 27, 2021 was registered by IIHFL at the Udyog Vihar Police Station, 

Gurugram against Ashok Kumar and others co-borrowers under Section 120B, 419, 420, 467, 468 and 471 of IPC, 

alleging that the accused had conspired to commit cheating, cheating by personation, forgery and cause a wrongful 

loss to IIHFL. IIHFL had disbursed a loan of ₹ 2.25 crore in favour of the Accused. The matter is under investigation.  

 

10. A first information report dated April 10, 2022 was registered under various Sections 406, 419, 420, 467, 468, 471 

and 120B of IPC against M/s Yazdan Constructions and others upon the complaint made by IIHFL in the ordinary 

course of its business, in relation to its home loan/loan against property portfolio. The complaint is under 

investigation stage. 

 

11. First information report dated 18-Oct-2023 was lodged under sections 448,427,379 r/w 34 IPC by IIHFL at the 

Nawabpet Police Station, Sri Potti Sriramulu Nellore, against accused persons named (1) Patan Mahaboob Basha, 

(2) Patan Vahida, 3) Shaik Mahaboob Basha, 4) Shaik Ayisha were criminally trespassed in to a house which was 

seized by the India Infoline Home Finance Limited authorities by damaging the sealed and locks and living there 

without prior permission from the bank authorities.   

 

Cases filed by IIFL Home Finance Limited (IIHFL) under Section 138 of the Negotiable Instruments Act, 1881 

 

IIHFL has filed 16,606 proceedings against various borrowers under Section 138 of the Negotiable Instruments Act, 

1881 and Section 25 of Payment and Settlement System Act, 2007, for dishonour of cheques/ electronic clearance 

service/ automated clearing house in Judicial Magistrate, Gurgaon. The aggregate of claim amounts filed by IIHFL is 

approximately ₹ 377.6. crore. The matters are pending before the courts at various stages of adjudication.  

 

(c) IIFL Management Services Limited 

 

Civil Proceeding by IIFL Management Services Limited (IMSL) 

 

Company Application nos.171/2019 & 173/2019 dated April 9, 2019 was filed by IMSL before the High Court, Bombay 

(“Court”) against Shree Urban Infrastructure Limited to seek leave of this Hon’ble Court under Section 446 of the 
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Companies Act, 1956 to file proceedings against Shree Ram Urban Infrastructure Limited, before this Hon’ble Court 

thereby seeking specific performance of the Agreement for sale of the premises. The matter is currently pending.  

 

Criminal proceedings against IIFL Management Services Limited (IMSL) 

 

Nil 

 

(d) 360 ONE WAM Limited (formerly known as IIFL Wealth Management Limited) 

 

Material Civil Litigations against 360 ONE WAM Limited (formerly known as IIFL Wealth Management Limited) 

 

Nil  

 

Criminal Litigations against 360 ONE WAM Limited (formerly known as IIFL Wealth Management Limited) 

 

Nil  

 

Material Civil Litigations by 360 ONE WAM Limited (formerly known as IIFL Wealth Management Limited)  

 

Nil  

 

Actions Taken by Regulatory and Statutory Authorities against IIFL Facilities Services Limited  

 

Nil  

 

(e) 360 ONE Prime Limited (Formerly known as IIFL Wealth Prime Limited) (“360 ONE”) 

 

Material Civil Litigations against 360 ONE  

 

1. A Company Petition bearing reference number 25841 of 2021 was filed by Fastgrowth Hospitality LLP (“FHL”) 

and Others in High Court of Bombay against 360 ONE. 360 ONE had sanctioned a loan of ₹ 23,00,00,000/- to FHL 

and Others. Pursuant to the default, 360 ONE initiated commercial suit before High Court of Bombay against FHL 

and Others for recovery of ₹ 24,39,28,178/-. The Court in the above suit had ordered appointment of Court Receiver 

to take possession of the mortgaged properties. Meanwhile 360 ONE assigned the above loan along with the 

underlying securities to ASREC India Limited (ASREC) under the Securitisation and Reconstruction of Financial 

Assets and Enforcement of Security Interest Act. 

 

Pursuant to above assignment, a Contempt Petition was filed in Bombay High Court by FHL and Others and others 

against 360 ONE and ASREC India Limited and its directors (respondents/contemnors) on the grounds that the 

contemnors have committed contempt of the court order appointing Court Receiver and have sought imposition of 

penalty of ₹ 2000/- on each contemnors and civil imprisonment for all directors of 360 ONE and ASREC India 

Limited and also sought direction to cancel the assignment agreement pending the disposal of the Contempt Petition. 

The petition has till date not come up for hearing.  

 

Criminal Litigations against 360 ONE  

 

Nil  

 

Material Civil Litigations by 360 ONE  

 

Nil  

 

Actions Taken by Regulatory and Statutory Authorities against 360 ONE  

 

Nil  

 

VI. Taxation  

 

Details of tax proceedings against our Company, our Promoters and the group companies: 
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Our Company  

Please see below the table setting out details of tax proceeding against our Company- 
(₹ in crores) 

Entity No. of Cases Amount Involved 

Direct Indirect Tax Direct Tax Indirect Tax 

IIFL Samasta Finance Limited  1 0 0.84 0 

 

Our Group Companies  

 

Please see below the table setting out details of tax proceeding against our group companies:  

 (₹ in crores) 

Sr 

No. 

Entity No. of Cases Amount Involved 

Direct Indirect 

Tax 

Direct 

Tax 

Indirect 

Tax 

1.  360 One Prime Limited (formerly known as IIFL 

Wealth Prime Limited) 

7 0 22.04 0 

2.  360 One WAM Limited (formerly known as IIFL 

Wealth Management Limited) 

5 0 14.11 0 

3.  IIFL Home Finance Limited   0 0 0 0 

4.  IIFL Facilities Services Limited (Formerly IIFL Real 

Estate Limited) 

0 0 0 0 

5.  IIFL Management Services Limited  0 0 0 0 

 

Our Promoter  

 

Please see below the table setting out details of tax proceeding against our Promoter-  

(₹ in crore) 

Entity No. of Cases Amount Involved 

Direct Indirect Tax Direct 

Tax 

Indirect 

Tax 

IIFL Finance Limited (earlier known as “IIFL 

Holdings Limited) 

9 5 65.94 83.83 

India Infoline Finance Limited (now merged 

with IIFL Finance Limited) 

5 3 20.04 0.89 

 

1. Our Company (IIFL Finance Limited “earlier known as “IIFL Holdings Limited") has earned exempt income i.e. 

dividend during the period AY 2010-11 to AY 2020-21, being 8 different assessment years. The assessing officer 

has disallowed expenses in proportionate to the exempt income earned as per Section 14A of Income Tax Act by 

applying Rule 8D of Income Tax Rules. The total tax impact of such disallowance amounts to ₹ 48.93 crore. Our 

Company has filed the appeal against such disallowances made under Section 14A of the Income Tax Act and the 

matters are pending for disposal before various Income Tax Appellate Authorities.  In AY 2021-22, the assessing 

officer has disallowed ESOP expense and deduction claimed u/s 80M, the tax impact of such disallowance is ₹ 

17.00 crore. IIFL has filed an appeal against these disallowances.  

 

2. In the similar line, India Infoline Finance Limited now (now merged with IIFL Finance Limited), has earned exempt 

income i.e. dividend during the period AY 2012-13 to AY 2018-19, being 6 different assessment years. The 

assessing officer has disallowed expenses in proportionate to the exempt income earned as per Section 14A of 

Income Tax Act by applying Rule 8D of Income Tax Rules. The total tax impact of such disallowance amounts to 

₹ 20.046 crore Our Company has filed the appeal against such disallowances made under Section 14A of the Income 

Tax Act and the matters are pending for disposal before various Income Tax Appellate Authorities.  

 

3. The Show Cause Notice. No. 1358/COMMR/2014-15 dated September 19, 2014 has been issued to the Company 

demanding Service Tax amounting to ₹ 17.79 crore plus interest & penalty totalling to ₹ 52.19 crore as on March 

31, 2023 for the period July 1, 2012 to March 31, 2014 on the Brokerage Income earned from FII Clients considering 

the same as taxable income. However, the Company has treated such Brokerage Income as an exempt income while 

filling its service tax return. The Department has confirmed the said service tax demand on such FII Brokerage by 

issuing the Order No. 143-144/COMMR/(Dr. KNR)/CGST&CEX/MC/2018-19 dated January 10, 2019. The 

Company has litigated the said addition & has filed an appeal against the order of the Service Tax authorities before 

the CESTAT Mumbai. The matter is pending for disposal before CESTAT Mumbai.  
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4. The Show cause notice. F No. 06/COMMR/ST-III/2015-16 dated April 7, 2016 has been issued to the Company 

demanding Service Tax on the Exchange Transaction charges earned by the Company during period April 1, 2007 

to May 13, 2008 amounting to ₹ 2.86 crore plus interest & penalty aggregating to 14.17 crore as at March 31, 2023 

considering it as a taxable transaction and not as a pure agent service. The department has confirmed the said demand 

of Exchange Transaction Charges by issuing an order. The Company has litigated the said addition and filed an 

appeal against the Order of the Service Tax authorities before the CESTAT Mumbai. The matter is pending for 

disposal before CESTAT Mumbai.  

 

5. The Show Cause Notice. C. No. V(H)Adj-I/ST/140/2012/2077 dated September 19, 2015 has been issued to the 

company by Sriganganagar, Rajasthan Jurisdiction demanding Service Tax on the Exchange Transaction charges 

earned by the Company during the period April 2007 to March 2012 April 1, 2007 to May 13, 2008 amounting to 

₹ 0.05 crore plus interest & penalty aggregating to ₹ 0.24 crore as at March 31, 2023 considering it as a taxable 

transaction. The department has confirmed the said demand of Exchange Transaction Charges by issuing an Order. 

The Company has litigated the said addition and filed an appeal against the Order of the Service Tax authorities 

before the Commissioner Appeal, Rajasthan. The matter is pending for disposal.  

 

6. The company has received order from Andhra Pradesh GST Authorities raising a demand of ₹ 0.44 crore plus 

Interest for the gap in the turnover reported in GSTR 1 vs. GSTR 3B during the period July 1, 2017 to March 31, 

2019 in the case of India Infoline Finance Limited (now merged with IIFL Finance Limited). The Company has 

litigated such demand and filed an appeal against the order of the GST authorities before the GST Commissioner 

Appeals. The matter is pending for disposal.  

 

7. The Show cause notice F. No. DGCEI/DZU/INV/B/India/545/2015/9295 dated November 29, 2016 has been issued 

to the Company demanding Service Tax amounting to of ₹ 4.51 crore plus Interest & Penalty totalling to ₹ 17.44 

crore as at March 31, 2023 for the period July 2012 to March 2014 on Delayed Payment Charges (DPC) earned by 

the company considering the same as Taxable Income. However, the company has considered the same as Exempt 

Income in the form of Interest while filling its Service Tax Return. The department has confirmed the said Service 

Tax Demand on such Delayed Payment Charged by issuing Order no. 92/2018-ST Dated July 31, 2018. The 

Company has litigated the said addition and has filed an appeal against the order of the Service Tax authorities 

before the CESTAT Delhi. The matter is pending for disposal before CESTAT Mumbai.  

 

VII. Details of acts of material frauds committed against our Company in the last three financial years and current 

financial year, if any, and if so, the action taken by our Company  

 

In accordance with the Master Directions – Monitoring of Frauds in NBFCs (Reserve Bank) Directions, 2016 dated 

September 29, 2016, the Audit Committee of our Company monitors and reviews all frauds involving an amount of ₹1 

crore or more. There have been no acts of material frauds, i.e., frauds involving an amount of ₹1 crore or more, 

committed against our Company in the last three financial years and current financial year.   

 

There have been instances of fraud (more than ₹1 lakh), which are inherent in the nature of the business of our Company. 

However, there is no material fraud committed against our Company from financial year beginning from April 01, 2020 

till October 31, 2023.  

 

The list of material frauds against the Company in the last three fiscals and current financial year: 

 

For the period ended as 

on September 30, 2023 

For the year ended 

March 31, 2023 

For the year ended 

March 31, 2022 

For the year ended 

March 31, 2021 

520 instances aggregating 

to ₹ 1.61 crores were 

reported 

365 instances aggregating 

to ₹ 1.56 crores were 

reported 

156 instances aggregating 

to ₹ 0.62 crores were 

reported 

111 instances aggregating 

to ₹ 0.56 crores were 

reported 

 

The total amount involved in all acts of fraud committed against our Company is set forth below:  

 

S. 

No. 

Year Gross 

Amount 

(₹ in crore) 

Committed 

by 

Modus Operandi Recovery 

(₹ in crore) 

Provisions 

(₹ in crore) 

Action Taken 

by 

the Company 

1.  From April 

1,2023 to as of 

1.48 Internal 

Staffs 

The suspects have 

committed offences of 

0.51 0.97 Terminated / 

Suspension 
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S. 

No. 

Year Gross 

Amount 

(₹ in crore) 

Committed 

by 

Modus Operandi Recovery 

(₹ in crore) 

Provisions 

(₹ in crore) 

Action Taken 

by 

the Company 

September 30, 

2023  

Cash 

misappropriation 

breach of trust 

cheating forgery for 

the purpose of 

cheating and 

 using the forged 

documents as genuine 

committed by the 

 below mentioned 

persons some of 

whom have 

committed while 

discharging their 

duties.  

ask to resign 

Warning 

letter on 

immediate 

basis to 

concern 

accused as 

well as 

updated on 

Equifax 

2.  Financial Year 

2022-2023  

1.56    internal 

staffs 
CRO processed the 

loans for his relatives 

he has confessed that 

his mistakes & agreed 

closed the accounts. 

HR inquiry conducted. 

CRO confessed & 

agreed close balance 

amount. the same 

was recovered and 

staff has been 

terminated. The 

balance amount 

members are paying as 

EMI confirmation 

received from FCU 

team The confirmation 

mail received from 

case has been 

discussed and The 

Loss amount is from 

Customers side, we 

cannot recover the 

loss amount from 

Employee. Write off 

has been made 

  

0.83 0.73 Terminated / 

Suspension 

ask to resign 

Warning 

letter on 

immediate 

basis to 

concern 

accused as 

well as 

updated on 

Equifax 

3.  Financial Year 

2021-2022 

 0.64   Internal 

Staffs 

 

The suspects have 

committed offenses of 

Cash misappropriation 

breach of trust 

cheating forgery 

forgery for the 

purpose of cheating 

and using the forged 

documents as genuine 

committed by the 

below mentioned 

0.29 0.35 Terminated

/ 

Suspension 

ask to 

resign 

Warning 

letter on 

immediate 

basis to 

concern 

accused 
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VIII. Details of default, if any, including therein the amount involved, duration of default and present status, in 

repayment of statutory dues, delay in payments of interest and principal of any kind of term loans, debt 

securities, commercial paper (including technical delay) and other financial indebtedness including 

corporate guarantee or letters of comfort issued by the company; deposits and interests thereon; and loan 

from any bank or financial institutions and interest thereon, in the last three financial years and current 

financial year 

 

Our Company confirms that there has been no default in repayment of statutory dues; delay in payments of interest 

and principal of any kind of term loans, debt securities, commercial paper (including technical delay) and other 

financial indebtedness including corporate guarantee or letters of comfort issued by the company repayment of 

statutory dues; debentures and interests thereon; deposits and interests thereon; and loan from any bank or financial 

institutions and interest thereon, in the last three financial years and current financial year.  

 

IX. Summary of reservations or qualifications or adverse remarks of auditors in the last three financial years 

immediately preceding the year of issue of this Shelf Prospectus and of their impact on the financial 

statements and financial position of the company and the corrective steps taken and proposed to be taken 

by the company for each of the said reservations or qualifications or adverse remarks.  

 

Our Company confirms that there was no modification i.e., unmodified opinion given by Statutory Auditors on 

Quarterly  Unaudited Financial Results and in their audit report for Fiscal 2021 and the Statutory Auditors in the 

audit report for Fiscal 2022 and 2023, except that the auditors for the relevant years have included certain emphasis 

of matters (‘EOM’) in their respective reports on the audited financial statements issued for the Fiscal 2021, 2022 

and 2023. However, the said EOM did not lead to any modification/qualification. For details, please see “Risk 

Factor - Our statutory auditors have highlighted certain emphasis of matters to their audit reports relating to our 

S. 

No. 

Year Gross 

Amount 

(₹ in crore) 

Committed 

by 

Modus Operandi Recovery 

(₹ in crore) 

Provisions 

(₹ in crore) 

Action Taken 

by 

the Company 

persons some of 

whom have 

committed while 

discharging their 

duties. It was 

identified during 

special audit that the 

branch employees i.e. 

glove and colluded 

with few of the clients 

and manipulated the 

documents] 

well as 

updated 

on Equifax 

 

4.  Financial Year 

2020-2021  

0.42  Internal 

staffs 

The suspects have 

committed offences 

of Cash 

misappropriation 

breach of trust 

cheating forgery 

forgery for the 

purpose of cheating 

and using the forged 

documents as genuine 

committed by the 

below mentioned 

persons some of 

whom have 

committed while 

discharging their 

duties.  

0.03 0.39 Terminated / 

Suspension 

ask to resign 

Warning 

letter on 

immediate 

basis to 

concern 

accused as 

well as 

updated on 

Equifax 
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audited financial statements, which may affect our future financial results”.  

 

X. Any litigation or legal action pending or taken by a Government Department or a statutory body or 

regulatory body during the three years immediately preceding the year of the issue of the issue document 

against the promoter of the company. 

 

Apart from the litigations disclosed under ‘Actions Taken by Regulatory and Statutory Authorities against our 

Company’, there are no other legal action pending or taken by a government department or a statutory body or 

regulatory body during the three years immediately preceding the year of the issue against our Company. 
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OTHER REGULATORY AND STATUTORY DISCLOSURES 

 

Issuer’s Absolute Responsibility  

 

“The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Shelf Prospectus 

contains all information with regard to the Issuer and the Issue which is material in the context of the Issue, that the 

information contained in the Shelf Prospectus is true and correct in all material aspects and is not misleading, that the 

opinions and intentions expressed herein are honestly stated and that there are no other facts, the omission of which make 

this document as a whole or any of such information or the expression of any such opinions or intentions misleading.” 

 

Authority for the Issue  

 

At the meeting of the Board of Directors of our Company held on August 19, 2023, the Directors approved the issue of 

NCDs to the public up to an amount not exceeding ₹ 2,000 crore in multiple tranches.  

 

Further, the present Issue is within the borrowing limits of ₹ 15,000 crore approved pursuant to the shareholders resolution 

dated August 30, 2023 under section 180(1)(c) of Companies Act, 2013. 

 

Prohibition by SEBI/ Eligibility of our Company for the Issue  

 

Our Company, and/or the Promoters and/or our Promoter Group and/or the Directors have not been restrained or prohibited 

or debarred by SEBI from accessing the securities market or dealing in securities and no such order or direction is in force. 

None of our Directors and/or our Promoters, is a Director or promoters of another company which has been restrained, 

prohibited or debarred by SEBI from accessing the securities market or dealing in securities.  

 

Neither the issuer nor any of its promoters or directors has been categorised as a wilful defaulter by any bank or financial 

institution or consortium thereof.  

 

None of the promoters or whole-time directors of the issuer is a promoters or whole-time director of another company 

which is a wilful defaulter.  

None of our Directors and/or our Promoters has been declared as fugitive economic offenders. 

 

The Company confirms that there are no fines or penalties levied by SEBI or the Stock Exchanges pending to be paid by 

the Company as on the date of this Shelf Prospectus.  

 

Our Company is not in default of payment of interest or repayment of principal amount in respect of non-convertible 

securities, for a period of more than six-months as on date of this Shelf Prospectus.  

 

No regulatory action is pending against the issuer or its promoters or directors before SEBI or the RBI.  

 

Willful Defaulter  

 

Our Company, and/or our Directors and/or our Promoters have not been categorised as a wilful defaulter by any bank or 

financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters issued by RBI, ECGC or 

any government/regulatory authority. The issuer has not defaulted in payment of interest or repayment of principal amount 

in respect of debt securities issued to the public, for a period of more than six months. None of our Directors and/or our 

Promoters, is a whole-time director or promoters of another company which has been categorised as a wilful defaulter.  

 

Other confirmations  

 

None of our Company or our Directors or our Promoters, or person(s) in control of our Company was a promoter, director 

or person in control of any company which was delisted within a period of ten years preceding the date of this Shelf 

Prospectus, in accordance with Chapter V of the SEBI Delisting Regulations.  

 

Further, it is confirmed that:  

 

i. Our Company is in compliance with applicable provisions of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended and any other guidelines so specified by 

SEBI; 
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ii. Our Company has a net worth of at least rupees five hundred crore, as per the audited balance sheet of the preceding

financial year i.e., Fiscal 2023;

iii. Our Company has a consistent track record of operating profits for the last three financial years;

iv. securities to be issued have been assigned a rating of not less than “AA-” category or equivalent by a credit rating

agency registered with SEBI;

v. No regulatory action is pending against the issuer or its promoters or directors before SEBI or RBI.

vi. Our Company is not in default for:

a. the repayment of deposits or interest payable thereon; or

b. redemption of preference shares; or

c. redemption of debt securities and interest payable thereon; or

d. payment of dividend to any shareholder; or

e. repayment of any term loan or interest payable thereon,

in the last three financial years and the current financial year. 

DISCLAIMER CLAUSE OF SEBI 

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE OFFER DOCUMENT TO THE 

SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR 

CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES 

NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR 

THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF 

THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE OFFER DOCUMENT. THE LEAD 

MANAGERS, HAVE CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFER DOCUMENT ARE 

GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS 

REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING 

INVESTMENT IN THE PROPOSED ISSUE. 

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY 

RESPONSIBLE FOR CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT 

INFORMATION IN THE OFFER DOCUMENT, THE LEAD MERCHANT BANKERS ARE EXPECTED TO 

EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER DISCHARGES ITS RESPONSIBILITY 

ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, LEAD MANAGERS*, HAVE 

FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE DATED NOVEMBER 23, 2023 WHICH READS 

AS FOLLOWS:  

1. WE CONFIRM THAT NEITHER THE ISSUER NOR ITS PROMOTERS OR DIRECTORS HAVE BEEN

PROHIBITED FROM ACCESSING THE CAPITAL MARKET UNDER ANY ORDER OR DIRECTION

PASSED BY SEBI. WE ALSO CONFIRM THAT NONE OF THE INTERMEDIARIES NAMED IN THE

PROSPECTUS HAVE BEEN DEBARRED FROM FUNCTIONING BY ANY REGULATORY AUTHORITY.

2. WE CONFIRM THAT ALL THE MATERIAL DISCLOSURES IN RESPECT OF THE ISSUER HAVE

BEEN MADE IN PROSPECTUS AND CERTIFY THAT ANY MATERIAL DEVELOPMENT IN THE ISSUE

OR RELATING TO THE ISSUE UP TO THE COMMENCEMENT OF LISTING AND TRADING OF THE

NCDS OFFERED THROUGH THE ISSUE SHALL BE INFORMED THROUGH PUBLIC

NOTICES/ADVERTISEMENTS IN ALL THOSE NEWSPAPERS IN WHICH PRE-ISSUE

ADVERTISEMENT AND ADVERTISEMENT FOR OPENING OR CLOSURE OF THE ISSUE WILL BE

GIVEN.

3. WE CONFIRM THAT THE PROSPECTUS CONTAINS ALL DISCLOSURES AS SPECIFIED IN THE

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE

SECURITIES) REGULATIONS, 2021.
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4. WE ALSO CONFIRM THAT ALL RELEVANT PROVISIONS OF THE COMPANIES ACT, SECURITIES 

CONTRACTS (REGULATION) ACT, 1956, SECURITIES AND EXCHANGE BOARD OF INDIA ACT, 1992 

AND THE RULES, REGULATIONS, GUIDELINES, CIRCULARS ISSUED THEREUNDER ARE 

COMPLIED WITH. 

 

WE CONFIRM THAT NO COMMENTS/COMPLAINTS WERE RECEIVED ON THE DRAFT SHELF 

PROSPECTUS DATED NOVEMBER 2, 2023, FILED WITH BSE LIMITED AND NATIONAL STOCK 

EXCHANGE OF INDIA LIMITED. NATIONAL STOCK EXCHANGE OF INDIA LIMITED IS THE 

DESIGNATED STOCK EXCHANGE FOR THE ISSUE. 

 

*IIFL Securities Limited is deemed to be an associate of the Issuer as per the Securities and Exchange Board of India 

(Merchant Bankers) Regulations, 1992, as amended (Merchant Bankers Regulations). Further, in compliance with the 

provisions of Regulation 21A and explanation to Regulation 21A of the Merchant Bankers Regulations, IIFL Securities 

Limited would be involved only in marketing of the Issue and as per Regulation 25 (3) of SEBI NCS Regulations shall not 

issue a due diligence certificate. 

 

DISCLAIMER CLAUSE OF BSE  

 

BSE LIMITED (“THE EXCHANGE”) HAS GIVEN, VIDE ITS APPROVAL LETTER DCS/BM/PI-

BOND/017/23-24 DATED NOVEMBER 13, 2023 PERMISSION TO THIS COMPANY TO USE THE 

EXCHANGE'S NAME IN THIS OFFER DOCUMENT AS ONE OF THE STOCK EXCHANGES ON WHICH 

THIS COMPANY'S SECURITIES ARE PROPOSED TO BE LISTED. THE EXCHANGE HAS SCRUTINIZED 

THIS OFFER DOCUMENT FOR ITS LIMITED INTERNAL PURPOSE OF DECIDING ON THE MATTER OF 

GRANTING THE AFORESAID PERMISSION TO THIS COMPANY. THE EXCHANGE DOES NOT IN ANY 

MANNER: 

 

A. WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY OF THE 

CONTENTS OF THIS OFFER DOCUMENT; OR 

 

B. WARRANT THAT THIS COMPANY'S SECURITIES WILL BE LISTED OR WILL CONTINUE TO BE 

LISTED ON THE EXCHANGE; OR 

 

C. TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR OTHER SOUNDNESS OF THIS COMPANY, 

ITS PROMOTERS, ITS MANAGEMENT OR ANY SCHEME OR PROJECT OF THIS COMPANY; 

 

AND IT SHOULD NOT FOR ANY REASON BE DEEMED OR CONSTRUED THAT THIS OFFER DOCUMENT 

HAS BEEN CLEARED OR APPROVED BY THE EXCHANGE. EVERY PERSON WHO DESIRES TO APPLY 

FOR, OR OTHERWISE ACQUIRES ANY SECURITIES OF THIS COMPANY MAY DO SO PURSUANT TO 

INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM 

AGAINST THE EXCHANGE WHATSOEVER BY ANY REASON OF ANY LOSS WHICH MAY BE SUFFERED 

BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH SUBSCRIPTION/ACQUISITION 

WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR FOR ANY 

OTHER REASON WHATSOEVER. 

 

DISCLAIMER CLAUSE OF NSE 

 

AS REQUIRED, A COPY OF THIS OFFER DOCUMENT HAS BEEN SUBMITTED TO NATIONAL STOCK 

EXCHANGE OF INDIA LIMITED (HEREINAFTER REFERRED TO AS NSE). NSE HAS GIVEN VIDE ITS 

LETTER REF.: NSE/LIST/D/2023/0296 DATED NOVEMBER 9, 2023 PERMISSION TO THE ISSUER TO USE 

THE EXCHANGE’S NAME IN THIS OFFER DOCUMENT AS ONE OF THE STOCK EXCHANGES ON 

WHICH THE ISSUER’S SECURITIES ARE PROPOSED TO BE LISTED. THE EXCHANGE HAS 

SCRUTINIZED THIS OFFER DOCUMENT FOR ITS LIMITED INTERNAL PURPOSE OF DECIDING ON 

THE MATTER OF GRANTING THE AFORESAID PERMISSION TO THE ISSUER. 
 

IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE AFORESAID PERMISSION GIVEN BY NSE SHOULD 

NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE OFFER DOCUMENT HAS BEEN CLEARED 

OR APPROVED BY NSE; NOR DOES IT IN ANY MANNER WARRANT, CERTIFY OR ENDORSE THE 

CORRECTNESS OR COMPLETENESS OF ANY OF THE CONTENTS OF THIS OFFER DOCUMENT; NOR 

DOES IT WARRANT THAT THE ISSUER’S SECURITIES WILL BE LISTED OR WILL CONTINUE TO BE 

LISTED ON THE EXCHANGE; NOR DOES IT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR 
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OTHER SOUNDNESS OF THE ISSUER, ITS PROMOTERS, ITS MANAGEMENT OR ANY SCHEME OR 

PROJECT OF THE ISSUER. 

 

EVERY PERSON WHO DESIRES TO APPLY FOR OR OTHERWISE ACQUIRE ANY SECURITIES OF THIS 

ISSUER MAY DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND 

SHALL NOT HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER BY REASON OF ANY LOSS 

WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH 

SUBSCRIPTION /ACQUISITION WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE 

STATED HEREIN OR ANY OTHER REASON WHATSOEVER. 

 

DISCLAIMER CLAUSE OF RBI 

 

THE COMPANY IS HAVING A VALID CERTIFICATE OF REGISTRATION DATED SEPTEMBER 20, 2021 

ISSUED BY THE RESERVE BANK OF INDIA UNDER SECTION 45 IA OF THE RESERVE BANK OF INDIA   

ACT, 1934. A COPY OF THIS SHELF PROSPECTUS HAS NOT BEEN FILED WITH OR SUBMITTED TO 

THE RESERVE BANK OF INDIA (“RBI”). IT IS DISTINCTLY UNDERSTOOD THAT THIS SHELF 

PROSPECTUS SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO BE APPROVED OR 

VETTED BY RBI. RBI DOES NOT ACCEPT ANY RESPONSIBILITY OR GUARANTEE ABOUT THE 

PRESENT POSITION AS TO THE FINANCIAL SOUNDNESS OF THE ISSUER OR FOR THE 

CORRECTNESS OF ANY OF THE STATEMENTS OR REPRESENTATIONS MADE OR OPINIONS 

EXPRESSED BY THE ISSUER AND FOR DISCHARGE OF LIABILITY BY THE ISSUER. RBI NEITHER 

ACCEPTS ANY RESPONSIBILITY NOR GUARANTEE FOR THE PAYMENT OF ANY AMOUNT DUE TO 

ANY INVESTOR IN RESPECT OF THE PROPOSED NCDS. 

 

DISCLAIMER STATEMENT OF CREDIT RATING AGENCY (CRISIL RATINGS LIMITED) 

 

CRISIL RATINGS LIMITED (CRISIL RATINGS) HAS TAKEN DUE CARE AND CAUTION IN PREPARING 

THE MATERIAL BASED ON THE INFORMATION PROVIDED BY ITS CLIENT AND / OR OBTAINED BY 

CRISIL RATINGS FROM SOURCES WHICH IT CONSIDERS RELIABLE (INFORMATION). A RATING BY 

CRISIL RATINGS REFLECTS ITS CURRENT OPINION ON THE LIKELIHOOD OF TIMELY PAYMENT 

OF THE OBLIGATIONS UNDER THE RATED INSTRUMENT AND DOES NOT CONSTITUTE AN AUDIT 

OF THE RATED ENTITY BY CRISIL RATINGS. CRISIL RATINGS DOES NOT GUARANTEE THE 

COMPLETENESS OR ACCURACY OF THE INFORMATION ON WHICH THE RATING IS BASED. A 

RATING BY CRISIL RATINGS IS NOT A RECOMMENDATION TO BUY, SELL, OR HOLD THE RATED 

INSTRUMENT; IT DOES NOT COMMENT ON THE MARKET PRICE OR SUITABILITY FOR A 

PARTICULAR INVESTOR. THE RATING IS NOT A RECOMMENDATION TO INVEST / DISINVEST IN 

ANY ENTITY COVERED IN THE MATERIAL AND NO PART OF THE MATERIAL SHOULD BE 

CONSTRUED AS AN EXPERT ADVICE OR INVESTMENT ADVICE OR ANY FORM OF INVESTMENT 

BANKING WITHIN THE MEANING OF ANY LAW OR REGULATION. CRISIL RATINGS ESPECIALLY 

STATES THAT IT HAS NO LIABILITY WHATSOEVER TO THE SUBSCRIBERS / USERS / 

TRANSMITTERS/ DISTRIBUTORS OF THE MATERIAL. WITHOUT LIMITING THE GENERALITY OF 

THE FOREGOING, NOTHING IN THE MATERIAL IS TO BE CONSTRUED AS CRISIL RATINGS 

PROVIDING OR INTENDING TO PROVIDE ANY SERVICES IN JURISDICTIONS WHERE CRISIL 

RATINGS DOES NOT HAVE THE NECESSARY PERMISSION AND/OR REGISTRATION TO CARRY OUT 

ITS BUSINESS ACTIVITIES IN THIS REGARD. IIFL SAMASTA FINANCE LIMITED WILL BE 

RESPONSIBLE FOR ENSURING COMPLIANCES AND CONSEQUENCES OF NON-COMPLIANCES FOR 

USE OF THE MATERIAL OR PART THEREOF OUTSIDE INDIA. CURRENT RATING STATUS AND CRISIL 

RATINGS RATING CRITERIA ARE AVAILABLE WITHOUT CHARGE TO THE PUBLIC ON THE 

WEBSITE, WWW.CRISIL.COM. FOR THE LATEST RATING INFORMATION ON ANY INSTRUMENT OF 

ANY COMPANY RATED BY CRISIL RATINGS, PLEASE CONTACT CUSTOMER SERVICE HELPDESK AT 

1800-267-1301. 

 

DISCLAIMER STATEMENT OF CREDIT RATING AGENCY (ACUITÉ RATINGS & RESEARCH LIMITED) 

 

AN ACUITE RATING DOES NOT CONSTITUTE AN AUDIT OF THE RATED ENTITY AND SHOULD NOT 

BE TREATED AS A RECOMMENDATION OR OPINION THAT IS INTENDED TO SUBSTITUTE FOR A 

FINANCIAL ADVISER'S OR INVESTOR'S INDEPENDENT ASSESSMENT OF WHETHER TO BUY, SELL 

OR HOLD ANY SECURITY. ACUITE RATINGS ARE BASED ON THE DATA AND INFORMATION 

PROVIDED BY THE ISSUER AND OBTAINED FROM OTHER RELIABLE SOURCES. ALTHOUGH 

REASONABLE CARE HAS BEEN TAKEN TO ENSURE THAT THE DATA AND INFORMATION IS TRUE, 
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ACUITE, IN PARTICULAR MAKES NO REPRESENTATION OR WARRANTY, EXPRESSED OR IMPLIED 

WITH RESPECT TO THE ADEQUACY, ACCURACY OR COMPLETENESS OF THE INFORMATION 

RELIED UPON. ACUITE IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS AND ESPECIALLY 

STATES THAT IT HAS NO FINANCIAL LIABILITY WHATSOEVER FOR ANY DIRECT, INDIRECT OR 

CONSEQUENTIAL LOSS OF ANY KIND ARISING FROM THE USE OF ITS RATINGS. ACUITE RATINGS 

ARE SUBJECT TO A PROCESS OF SURVEILLANCE WHICH MAY LEAD TO A REVISION IN RATINGS 

AS AND WHEN THE CIRCUMSTANCES SO WARRANT. PLEASE VISIT OUR WEBSITE 

(WWW.ACUITE.IN) FOR THE LATEST INFORMATION ON ANY INSTRUMENT RATED BY ACUITE, 

ACUITE’S RATING SCALE AND ITS DEFINITIONS. 

 

DISCLAIMER STATEMENT OF INDUSTRY REPORT PROVIDER (CRISIL MARKET INTELLIGENCE & 

ANALYTICS) 

 

CRISIL MARKET INTELLIGENCE & ANALYTICS (CRISIL MI&A), A DIVISION OF CRISIL LIMITED 

(CRISIL) HAS TAKEN DUE CARE AND CAUTION IN PREPARING THIS REPORT (REPORT) BASED ON 

THE INFORMATION OBTAINED BY CRISIL FROM SOURCES WHICH IT CONSIDERS RELIABLE 

(DATA). HOWEVER, CRISIL DOES NOT GUARANTEE THE ACCURACY, ADEQUACY OR 

COMPLETENESS OF THE DATA / REPORT AND IS NOT RESPONSIBLE FOR ANY ERRORS OR 

OMISSIONS OR FOR THE RESULTS OBTAINED FROM THE USE OF DATA / REPORT. THIS REPORT IS 

NOT A RECOMMENDATION TO INVEST / DISINVEST IN ANY ENTITY COVERED IN THE REPORT AND 

NO PART OF THIS REPORT SHOULD BE CONSTRUED AS AN EXPERT ADVICE OR INVESTMENT 

ADVICE OR ANY FORM OF INVESTMENT BANKING WITHIN THE MEANING OF ANY LAW OR 

REGULATION. CRISIL ESPECIALLY STATES THAT IT HAS NO LIABILITY WHATSOEVER TO THE 

SUBSCRIBERS / USERS / TRANSMITTERS/ DISTRIBUTORS OF THIS REPORT. WITHOUT LIMITING 

THE GENERALITY OF THE FOREGOING, NOTHING IN THE REPORT IS TO BE CONSTRUED AS CRISIL 

PROVIDING OR INTENDING TO PROVIDE ANY SERVICES IN JURISDICTIONS WHERE CRISIL DOES 

NOT HAVE THE NECESSARY PERMISSION AND/OR REGISTRATION TO CARRY OUT ITS BUSINESS 

ACTIVITIES IN THIS REGARD. IIFL SAMASTA FINANCE LIMITED WILL BE RESPONSIBLE FOR 

ENSURING COMPLIANCES AND CONSEQUENCES OF NON-COMPLIANCES FOR USE OF THE REPORT 

OR PART THEREOF OUTSIDE INDIA. CRISIL MI&A OPERATES INDEPENDENTLY OF, AND DOES NOT 

HAVE ACCESS TO INFORMATION OBTAINED BY CRISIL RATINGS LIMITED, WHICH MAY, IN THEIR 

REGULAR OPERATIONS, OBTAIN INFORMATION OF A CONFIDENTIAL NATURE. THE VIEWS 

EXPRESSED IN THIS REPORT ARE THAT OF CRISIL MI&A AND NOT OF CRISIL RATINGS LIMITED. 

NO PART OF THIS REPORT MAY BE PUBLISHED/REPRODUCED IN ANY FORM WITHOUT CRISIL’S 

PRIOR WRITTEN APPROVAL.  

 

DISCLAIMER STATEMENT FROM THE LEAD MANAGERS  

 

THE LEAD MANAGERS ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHERWISE THAN 

IN THE DRAFT SHELF PROSPECTUS, THIS SHELF PROSPECTUS, RELEVANT TRANCHE PROSPECTUS 

OR IN THE ADVERTISEMENT OR ANY OTHER MATERIAL ISSUED BY OR AT THE INSTANCE OF THE 

COMPANY AND THAT ANYONE PLACING RELIANCE ON ANY OTHER SOURCE OF INFORMATION 

WOULD BE DOING SO AT THEIR OWN RISK. 

 

DISCLAIMER IN RESPECT OF JURISDICTION  

 

THE ISSUE IS BEING MADE IN INDIA, TO INVESTORS FROM CATEGORY I, CATEGORY II, CATEGORY 

III AND CATEGORY IV. THIS SHELF PROSPECTUS WILL NOT, HOWEVER CONSTITUTE AN OFFER TO 

SELL OR AN INVITATION TO SUBSCRIBE FOR THE NCDS OFFERED HEREBY IN ANY JURISDICTION 

OTHER THAN INDIA TO ANY PERSON TO WHOM IT IS UNLAWFUL TO MAKE AN OFFER OR 

INVITATION IN SUCH JURISDICTION. ANY PERSON INTO WHOSE POSSESSION THIS SHELF 

PROSPECTUS COMES IS REQUIRED TO INFORM HIMSELF OR HERSELF ABOUT, AND TO OBSERVE, 

ANY SUCH RESTRICTIONS.  

 

DISCLAIMER STATEMENT FROM THE ISSUER  

 

THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHER THAN IN THE DRAFT 

SHELF PROSPECTUS, THIS SHELF PROSPECTUS, RELEVANT TRANCHE PROSPECTUS ISSUED BY 

OUR COMPANY IN CONNECTION WITH THE ISSUE OF THE NCDS AND ANYONE PLACING RELIANCE 

ON ANY OTHER SOURCE OF INFORMATION WOULD BE DOING SO AT HIS / HER / THEIR OWN RISK.  
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UNDERTAKING BY THE ISSUER 

 

INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN 

INVESTMENT DECISION IN THIS ISSUE. FOR TAKING AN INVESTMENT DECISION, INVESTORS MUST 

RELY ON THEIR OWN EXAMINATION OF THE ISSUER AND THE OFFER INCLUDING THE RISKS 

INVOLVED. THE NCDs HAVE NOT BEEN RECOMMENDED OR APPROVED BY ANY REGULATORY 

AUTHORITY IN INDIA, INCLUDING THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) NOR 

DOES SEBI GUARANTEE THE ACCURACY OR ADEQUACY OF THIS DOCUMENT. SPECIFIC 

ATTENTION OF INVESTORS IS INVITED TO THE STATEMENT OF THE “RISK FACTORS” CHAPTER 

ON PAGE 18. 

 

OUR COMPANY, HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR, 

AND CONFIRMS THAT THIS SHELF PROSPECTUS CONTAINS ALL INFORMATION WITH REGARD TO 

THE ISSUER AND THE ISSUE, THAT THE INFORMATION CONTAINED IN THIS SHELF PROSPECTUS 

IS TRUE AND CORRECT IN ALL MATERIAL ASPECTS AND IS NOT MISLEADING IN ANY MATERIAL 

RESPECT, THAT THE OPINIONS AND INTENTIONS EXPRESSED HEREIN ARE HONESTLY HELD AND 

THAT THERE ARE NO OTHER FACTS, THE OMISSION OF WHICH MAKE THIS SHELF PROSPECTUS 

AS A WHOLE OR ANY OF SUCH INFORMATION OR THE EXPRESSION OF ANY SUCH OPINIONS OR 

INTENTIONS MISLEADING IN ANY MATERIAL RESPECT. 

 

THE COMPANY HAS NO SIDE LETTER WITH ANY DEBT SECURITIES HOLDER EXCEPT THE ONE(S) 

DISCLOSED IN THIS SHELF PROSPECTUS. ANY COVENANTS LATER ADDED SHALL BE DISCLOSED 

ON THE STOCK EXCHANGES WEBSITES WHERE THE NCDs ARE PROPOSED TO BE LISTED. 

 

THE COMPANY UNDERTAKES THAT CHARGE SHALL BE CREATED IN FAVOUR OF DEBENTURE 

TRUSTEE AS PER TERMS OF ISSUE BEFORE FILING OF LISTING APPLICATION. 

 

OUR COMPANY DECLARES THAT NOTHING IN THIS SHELF PROSPECTUS IS CONTRARY TO THE 

PROVISIONS OF COMPANIES ACT, 2013 (18 OF 2013), THE SECURITIES CONTRACTS (REGULATION) 

ACT, 1956 AND THE SECURITIES AND EXCHANGE BOARD OF INDIA ACT, 1992 AND THE RULES AND 

REGULATIONS MADE THEREUNDER. 

 

Track record of past public issues handled by the Lead Managers 

 

The track record of past issues handled by the Lead Managers, as required by SEBI circular number CIR/MIRSD/1/2012 

dated January 10, 2012, are available at the following websites:  

 

Name of Lead Manager Website 

JM Financial Limited  www.jmfl.com 

IIFL Securities Limited www.iiflcap.com 

Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited) www.nuvama.com 

Trust Investment Advisors Private Limited www.trustgroup.in 

 

Listing 

 

The NCDs proposed to be offered through this Issue are proposed to be listed on NSE and BSE. An application will be 

made to the Stock Exchanges for permission to deal in and for an official quotation of our NCDs. NSE has been appointed 

as the Designated Stock Exchange.  

 

If permissions to deal in and for an official quotation of our NCDs are not granted by the Stock Exchanges, our Company 

will forthwith repay, without interest, all moneys received from the Applicants in pursuance of the Draft Shelf Prospectus.  

 

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and commencement of 

trading at the Stock Exchanges mentioned above are taken within 6 Working Days from the date of closure of the relevant 

Tranche Issue.  

 

For the avoidance of doubt, it is hereby clarified that in the event of under subscription, NCDs shall not be listed and in the 

event of zero subscription to any one or more of the series, such NCDs with series shall not be listed.  
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Our Company shall pay interest at 15% (fifteen) per annum if allotment is not made and refund orders/allotment letters are 

not dispatched and/or demat credits are not made to investors within five Working Days of the Issue Closing Date of the 

relevant Tranche Issue or date of refusal of the Stock Exchange(s), whichever is earlier. In case listing permission is not 

granted by the Stock Exchange(s) to our Company and if such money is not repaid within the day our Company becomes 

liable to repay it on such account, our Company and every officer in default shall, on and from expiry of such date, be 

liable to repay the money with interest at the rate of 15% as prescribed under Rule 3 of Companies (Prospectus and 

Allotment of Securities) Rules, 2014 read with Section 26 of the 2013 Act, provided that the beneficiary particulars relating 

to such Applicants as given by the Applicants is valid at the time of the upload of the demat credit.  

 

Consents  

 

Consents in writing of: (a) Our Directors, (b) Company Secretary and Compliance Officer, (c) Chief Financial Officer, (d) 

Lead Managers, (e) the Registrar to the Issue, (f) Legal Advisor to the Issue; (g) CRISIL Ratings Limited; (h) Acuité 

Ratings & Research Limited; (i) the Debenture Trustee for the Issue; (j) Consortium Members*; (k) Public Issue Account 

Bank*, Refund Bank* and Sponsor Bank*; (l) CRISIL Market Intelligence & Analytics in relation to the CRISIL MI&A on 

NBFC Industry Report to act in their respective capacities, have been obtained from them and the same have been filed 

along with a copy of this Shelf Prospectus with ROC as required under Section 26 and Section 31 of the Companies Act, 

2013. Further, such consents have not been withdrawn up to the time of delivery of this Shelf Prospectus with the Stock 

Exchanges.  

 

*The consents will be procured at the relevant Tranche Issue stage.  

 

Expert Opinion  

 

Except for the following, our Company has not obtained any expert opinions in connection with this Shelf Prospectus: 

 

Our Company has received the written consent dated November 2, 2023 from Brahmayya & Co our Statutory Auditor, to 

include their name as required under section 26 (1) of the Companies Act, 2013 read with SEBI NCS Regulations, in this 

Shelf Prospectus, and as an “expert” as defined under section 2(38) of the Companies Act, 2013 to the extent and in their 

capacity as our Statutory Auditor, and in respect of (i) their report dated October 17, 2023 on the Unaudited Financial 

Results for the six months period ended September 30, 2023; (ii) report dated April 21, 2023 on the Audited Financial 

Statements for Fiscal 2023(iii) report dated April 23, 2022 on the Audited Financial Statements for Fiscal 2022 and such 

consent has not been withdrawn as on the date of this Shelf Prospectus. However, the term “expert” shall not be construed 

to mean an “expert” as defined under the U.S. Securities Act, 1993.  

 

The above experts are not, and has not been, engaged or interested in the formation or promotion or management, of the 

Company and have given their written consent to the Company as stated in the paragraph above and has not withdrawn 

such consent before the filing of this Shelf Prospectus with the Stock Exchanges and SEBI. 

 

Common form of Transfer  

 

Our Company undertakes that there shall be a common form of transfer for the NCDs, and the provisions of the Companies 

Act, 2013 applicable as on the date of this Shelf Prospectus and all applicable laws shall be duly complied with in respect 

of all transfer of debentures and registration thereof. 

 

Minimum Subscription  

 

In terms of the SEBI NCS Regulations, for an issuer undertaking a public issue of debt securities the minimum subscription 

for public issue of debt securities shall be 75% of the Base Issue Size as specified in relevant Tranche Prospectus. If our 

Company does not receive the minimum subscription of 75% of Base Issue Size, prior to the Issue Closing Date of the 

relevant Tranche Issue, the entire Application Amount shall be unblocked in the relevant ASBA Account(s) of the 

Applicants within 8 Working Days from the Issue Closing Date or such time as may be specified by SEBI. In the event, 

there is a delay by our Company in unblocking the aforesaid ASBA Account within the prescribed time limit our Company 

will become liable to refund the Application Amount along with interest at the rate of 15 (fifteen) percent per annum for 

the delayed period. 

 

Under Section 39(3) of the Companies Act, 2013 and Rule 11(2) of the Companies (Prospectus and Allotment of Securities) 

Rules, 2014 if the stated minimum subscription amount is not received within the specified period, the application money 

received is to be credited only to the bank account from which the subscription was remitted. To the extent possible, where 
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the required information for making such refunds is available with our Company and/or Registrar, refunds will be made to 

the account prescribed. However, where our Company and/or Registrar does not have the necessary information for making 

such refunds, our Company and/or Registrar will follow the guidelines prescribed by SEBI in this regard included in the 

SEBI Master Circular.  

 

Filing of the Draft Shelf Prospectus 

 

A copy of the Draft Shelf Prospectus is filed with the Stock Exchanges in terms of Regulation 27 of the SEBI NCS 

Regulations for dissemination on their website(s). The Draft Shelf Prospectus has also been displayed on the websites of 

the Company and the Lead Managers. The Draft Shelf Prospectus has also been submitted with SEBI for record purpose. 

 

Filing of this Shelf Prospectus and the relevant Tranche Prospectus with ROC 

 

A copy of this Shelf Prospectus has been filed and the relevant Tranche Prospectus shall be filed with ROC in accordance 

with Section 26 and Section 31 of the Companies Act, 2013. 

  

Debenture Redemption Reserve (“DRR”) 

 

In accordance with amendments to the Companies Act, 2013, and the Companies (Share Capital & Debentures) Rules 

2014, read with the SEBI NCS Regulations, an NBFC registered with RBI under section 45 IA of the Reserve Bank of 

India Act, 1934, is not required to create a DRR for the purpose of redemption of debentures. Pursuant to the amendment 

to the Companies (Share Capital & Debentures) Rules 2014, notified on August 16, 2019, and as on the date of filing of 

this Shelf Prospectus, our Company is not required to create DRR for the purpose of redemption of the NCDs. Accordingly, 

no debenture redemption reserve shall be created by our Company for the purpose of redemption of the NCDs or in 

connection with the Issue. 

 

Our Company shall, as per the Companies (Share Capital & Debentures) Rules 2014 and other laws applicable from time 

to time, invest or deposit, as the case may be, the applicable amounts, within the specified timelines, in respect of debentures 

maturing during the year ending on the 31st day of March of the next year, in any one or more methods of investments or 

deposits stipulated under the applicable law. Provided that the amount remaining invested or deposited, as the case may 

be, shall not at any time fall below the specified percentage, which is presently stipulated at 15% (fifteen percent) of the 

amount of the debentures maturing during the year ending on March 31 of the next year, in any of the following instruments 

or such other instruments as may be permitted under the applicable laws.  

 

1. in deposits with any scheduled bank, free from any charge or lien; 

2. in unencumbered securities of the Central Government or any State Government; 

3. in unencumbered securities mentioned in sub-clause (a) to (d) and (ee) of section 20 of the Indian Trusts Act, 1882; 

4. in unencumbered bonds issued by any other company which is notified under sub-clause (f) of section 20 of the Indian 

Trusts Act, 1882: 

 

Provided further that the amount invested or deposited as above shall not be used for any purpose other than for redemption 

of debentures maturing during the year referred above. 

 

Recovery Expense Fund  

 

Our Company has created a recovery expense fund in the manner as specified by SEBI in SEBI Debenture Trustee Master 

Circular as amended from time to time and Regulation 11 of SEBI NCS Regulations with the Designated Stock Exchanges 

and has informed the Debenture Trustee regarding the creation of such fund. The recovery expense fund may be utilised 

by Debenture Trustee, in the event of default by our Company under the terms of the Debenture Trust Deed, for taking 

appropriate legal action to enforce the security.  

 

Kindly note, any default committed by the Company in terms of the NCDs proposed to be issued shall be reckoned at each 

respective International Securities Identification Number level assigned to the respective Option(s) of NCDs issued.  

 

 

 

Settlement Guarantee Fund 

 

Our Company will deposit amounts in the settlement guarantee fund, as applicable, in the manner as specified in the SEBI 

Master Circular. This fund has been created under the SEBI Master Circular to ensure upfront collection of charges from 
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eligible issuers at the time of allotment of debt securities. 

 

Reservation  

 

No portion of the Issue has been reserved.  

 

Underwriting  

 

This Issue will not be underwritten.  

 

Disclosures in accordance with the SEBI Debenture Trustee Master Circular  

 

Appointment of Debenture Trustee 

 

The Company has appointed Beacon Trusteeship Limited as Debenture Trustee in accordance with the terms of the 

Debenture Trustee Agreement. 

 

Terms and Conditions of Debenture Trustee Agreement  

 

Fees charged by Debenture Trustee 

 

Separately, the Company and the Debenture Trustee have agreed the payment of an acceptance fee of ₹ 7.5 lakh and annuity 

fees ₹ 5 lakh excluding applicable taxes on an annual basis, plus applicable taxes in terms of the letter dated September 11, 

2023.  

 

Debenture Trustee Agreement provides for, inter alia, the following terms and conditions: 

 

1. The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry out requisite diligence to 

verify the status of encumbrance and valuation of the assets and whether all permissions or consents (if any) as may 

be required to create the security as stipulated in the Issue Documents and the Applicable Laws, has been obtained. 

Prior to appointment of any agents /advisors/consultants, the Debenture Trustee shall obtain necessary confirmation 

from the said agents/ advisors/ consultants that they do not have any conflict-of-interest in conducting the diligence 

under the transaction.  

 

2. The Issuer shall provide all assistance to the Debenture Trustee to enable verification from the Registrar of Companies, 

Sub-registrar of Assurances (as applicable), CERSAI, depositories, information utility or any other authority, as may 

be required, where the assets and/or prior encumbrances in relation to the assets of the Company or any third-party 

security provider for securing the Debentures, are registered / disclosed.  

 

3. The Debenture Trustee shall have the power to independently appoint intermediaries, valuers, chartered accountant 

firms, practicing company secretaries, consultants, lawyers and other entities in order to assist in the diligence by the 

Debenture Trustee as may be required under Applicable Laws. All costs, charges, fees and expenses that are associated 

with and incurred in relation to the diligence as well as preparation of the reports/certificates/documentation, including 

all out of pocket expenses towards legal or inspection costs, travelling and other costs, shall be solely borne by the 

Issuer. 

 

4. The Debenture Trustee shall obtain the following certificates from an empaneled agency as a part of due diligence: 

 

a. ROC Search Report 

b. CERSAI Search Report 

c. Security Cover Certificate 

d. Valuation of Security and Security Cover Certificate 

e. Any other document as may be required for concluding the due diligence 

 

5. The Debenture Trustee, ipso facto does not have the obligations of a borrower or a principal debtor or a guarantor as 

to the monies paid/invested by investors for the NCDs. 

Terms of carrying out due diligence 

 

As per the SEBI Debenture Trustee Master Circular, as amended and/ or supplemented from time to time, the Debenture 

Trustee is required to exercise independent due diligence to ensure that the assets of the Issuer company are sufficient to 
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discharge the interest and principal amount with respect to the debt securities of the Issuer at all times. Accordingly, the 

Debenture Trustee shall exercise due diligence as per the following process, for which our company has consented to. 

 

a. The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry out requisite diligence to 

verify the status of encumbrance and valuation of the assets and whether all permissions or consents (if any) as may 

be required to create the security as stipulated in the offer document and other applicable laws has been obtained. For 

the purpose of carrying out the due diligence as required in terms of the Relevant Laws, the Debenture Trustee, either 

through itself or its agents /advisors/consultants, shall have the power to examine the books of account of the Company 

and to have the Company’s assets inspected by its officers and/or external auditors/ valuers/ consultants/ lawyers/ 

technical experts/ management consultants appointed by the Debenture Trustee.  

 

b. The Company shall provide all assistance to the Debenture Trustee to enable verification from the Registrar of 

Companies, Sub-registrar of Assurances (as applicable), CERSAI, depositories, information utility or any other 

authority, as may be relevant, where the assets and/or encumbrances in relation to the assets of the Company or any 

third-party security provider are registered / disclosed.  

 

c. Further, in the event that existing charge holders have provided conditional consent / permissions to the Company to 

create further charge on the assets, the Debenture Trustee shall also have the power to verify such conditions by 

reviewing the relevant transaction documents or any other documents executed between existing charge holders and 

the Company. The Debenture Trustee shall also have the power to intimate the existing charge holders about proposal 

of creation of further encumbrance and seeking their comments/ objections, if any, if Company is required to do so 

under the respective financing documents executed with the said existing charge holders. 

 

d. Without prejudice to the aforesaid, the Company shall ensure that it provides and procures all information, 

representations, confirmations and disclosures as may be required in the sole discretion of the Debenture Trustee to 

carry out the requisite diligence in connection with the issuance and allotment of the Debentures, in accordance with 

the relevant laws/ Applicable Law.  

 

e. The Debenture Trustee shall have the power to either independently appoint or direct the Company to (after 

consultation with the Debenture Trustee) appoint intermediaries, valuers, chartered accountant firms, practicing 

company secretaries, consultants, lawyers and other entities in order to assist in the diligence by the Debenture Trustee. 

All costs, charges, fees and expenses that are associated with and incurred in relation to the diligence as well as 

preparation of the reports/certificates/documentation, including all out of pocket expenses towards legal or inspection 

costs, travelling and other costs, shall be solely borne by the Company. 

 

In addition to the above terms of carrying out the due diligence, the Debenture Trustee Agreement provides for, inter alia, 

the following terms and conditions: 

 

a. The Company undertakes to promptly furnish all and any information as may be required by the Debenture Trustee in 

terms of the Companies Act and the Debenture Trust Deed on a regular basis, including without limitation the 

following documents, as may be applicable 

 

b. The Debenture Trustee does not have the obligations of a borrower or a principal debtor or a guarantor as to the monies 

paid/invested by investors for the NCDs. 

 

Process of Due Diligence to be carried out by the Debenture Trustee  

 

Due Diligence will be carried out as per SEBI (Debenture Trustees) Regulations, 1993, SEBI NCS Regulations and 

circulars issued by SEBI from time to time.  

 

While the NCDs are secured as per terms of the Offer Document and charge is held in favor of the Debenture Trustee, the 

extent of recovery would depend upon realization of asset value and the Debenture Trustee in no way guarantees / assures 

full recovery / partial of either principal or interest.  

 

Other Confirmations 

 

The Debenture Trustee confirms that they have undertaken the necessary due diligence in accordance with Applicable Law, 

including the SEBI (Debenture Trustees) Regulations, 1993, read with the SEBI Debenture Trustee Master Circular. 

 

The Debenture Trustee undertakes that the NCDs shall be considered as secured only if the charged asset is registered with 
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sub-registrar and Registrar of Companies or CERSAI or depository, etc., as applicable, or is independently verifiable by 

the Debenture Trustee.  

 

BEACON TRUSTEESHIP LIMITED HAVE FURNISHED TO STOCK EXCHANGES A DUE DILIGENCE 

CERTIFICATE DATED NOVEMBER 23, 2023 AS PER THE FORMAT SPECIFIED IN THE SEBI 

DEBENTURE TRUSTEE MASTER CIRCULAR AND SCHEDULE IV OF THE SEBI NCS REGULATIONS 

WHICH READS AS FOLLOWS:  

 

(1) WE HAVE EXAMINED DOCUMENTS PERTAINING TO THE SAID ISSUE AND OTHER SUCH 

RELEVANT DOCUMENTS, REPORTS AND CERTIFICATIONS. 

 

(2) ON THE BASIS OF SUCH EXAMINATION AND OF THE DISCUSSIONS WITH THE ISSUER, ITS 

DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES AND ON INDEPENDENT VERIFICATION 

OF THE VARIOUS RELEVANT DOCUMENTS, REPORTS AND CERTIFICATIONS: 

 

WE CONFIRM THAT:  

 

a) THE ISSUER HAS MADE ADEQUATE PROVISIONS FOR AND/OR HAS TAKEN STEPS TO PROVIDE 

FOR ADEQUATE SECURITY FOR THE DEBT SECURITIES TO BE ISSUED AND LISTED.  

 

b) THE ISSUER HAS OBTAINED THE PERMISSIONS / CONSENTS NECESSARY FOR CREATING 

SECURITY ON THE SAID PROPERTY(IES).  

 

c) THE ISSUER HAS MADE ALL THE RELEVANT DISCLOSURES ABOUT THE SECURITY AND ALSO 

ITS CONTINUED OBLIGATIONS TOWARDS THE HOLDERS OF DEBT SECURITIES.  

 

d) ISSUER HAS ADEQUATELY DISCLOSED ALL CONSENTS/ PERMISSIONS REQUIRED FOR 

CREATION OF FURTHER CHARGE ON ASSETS IN OFFER DOCUMENT OR PRIVATE PLACEMENT 

MEMORANDUM/ INFORMATION MEMORANDUM AND ALL DISCLOSURES MADE IN THE OFFER 

DOCUMENT OR PRIVATE PLACEMENT MEMORANDUM/ INFORMATION MEMORANDUM WITH 

RESPECT TO CREATION OF SECURITY ARE IN CONFIRMATION WITH THE CLAUSES OF 

DEBENTURE TRUSTEE AGREEMENT.  

 

e) ISSUER HAS DISCLOSED ALL COVENANTS PROPOSED TO BE INCLUDED IN DEBENTURE TRUST 

DEED (INCLUDING ANY SIDE LETTER, ACCELERATED PAYMENT CLAUSE ETC.), AND OFFER 

DOCUMENT AND GIVEN AN UNDERTAKING THAT DEBENTURE TRUSTE DEED WOULD BE 

EXECUTED BEFORE FILING OF LISTING APPLICATION. 

 

f) ISSUER HAS GIVEN AN UNDERTAKING THAT CHARGE SHALL BE CREATED IN FAVOUR OF 

DEBENTURE TRUSTEE AS PER TERMS OF ISSUE BEFORE FILING OF LISTING APPLICATION. 

 

g) ALL DISCLOSURES MADE IN THE OFFER DOCUMENT WITH RESPECT TO THE DEBT SECURITIES 

ARE TRUE, FAIR AND ADEQUATE TO ENABLE THE INVESTORS TO MAKE A WELL INFORMED 

DECISION AS TO THE INVESTMENT IN THE PROPOSED ISSUE. 

 

WE HAVE SATISFIED OURSELVES ABOUT THE ABILITY OF THE ISSUER TO SERVICE THE DEBT 

SECURITIES.  

 

Our Company undertakes that it shall submit the due diligence certificate from Debenture Trustee to the Stock Exchanges 

as per format specified in Annex II - A of the SEBI Debenture Trustee Master Circular.  

 

Debenture Trust Deed  

 

Our Company and the Debenture Trustee will execute a Debenture Trust Deed, inter alia, specifying the powers, authorities 

and obligations of the Debenture Trustee and us, as per the extant SEBI regulations applicable for the proposed NCD Issue.  

 

Issue Related Expenses  

 

The expenses of the Issue include, inter alia, lead management fees and selling commission to the Lead Managers, 

Consortium Member, fees payable to debenture trustees, the Registrar to the Issue, SCSBs’ commission/ fees, fees payable 



 

 

212 

 

to the sponsor bank, printing and distribution expenses, legal fees, advertisement expenses and listing fees. The Issue 

expenses and listing fees will be paid by our Company. 

 

The estimated breakdown of the total expenses for each Tranche Issue shall be as specified in the relevant Tranche 

Prospectus. For details of Issue related expenses, see “Objects of the Issue” on page 67. 

 

Utilisation of Issue Proceeds  

 

Our Board of Directors certifies that: 

 

i. all monies received out of the Issue of the NCDs to the public shall be transferred to a separate bank account 

maintained with a scheduled bank, other than the bank account referred to in section 40(3) of the Companies Act and 

the SEBI NCS Regulations, and our Company will comply with the conditions as stated therein, and these monies 

will be transferred to Company’s bank account after receipt of listing and trading approvals; 

 

ii. details of all monies utilised out of the Issue referred to in sub-item (i) shall be disclosed under an appropriate separate 

head in our balance sheet indicating the purpose for which such monies were utilised; 

 

iii. details of all unutilised monies out of the Issue referred to in sub-item (i), if any, shall be disclosed under an 

appropriate separate head in our balance sheet indicating the form of financial assets in which such unutilised monies 

have been invested; 

 

iv. we shall utilize the Issue proceeds only upon creation of security as stated in this Shelf Prospectus in the section titled 

“Terms of the Issue” on page 238 and after (a) permissions or consents for creation of charge over the assets of the 

Company and for further raising of funds have been obtained from the creditors; (b) receipt of the minimum 

subscription of 75% of the Base Issue Size pertaining to relevant Tranche Issue; (c) completion of Allotment and 

refund process in compliance with Section 40 of the Companies Act, 2013; (d) creation of security and confirmation 

of the same in terms of NCDs and (e) receipt of listing and trading approval from Stock Exchanges; 

 

v. the Issue proceeds shall not be utilized towards full or part consideration for the purchase or any other acquisition, 

inter alia by way of a lease, of any of any immoveable property or in the purchase of any business or in the purchase 

of an interest in any business property;  

 

vi. the Issue proceeds shall be utilized in compliance with various guidelines, regulations and clarifications issued by 

RBI, SEBI or any other statutory authority from time to time. Further the Issue proceeds shall be utilised only for the 

purpose and objects stated in the Offer Documents; and  

 

vii. If Allotment is not made, application monies will be refunded/unblocked in the ASBA Accounts within 8 Working 

Days from the Issue Closing Date or such lesser time as specified by SEBI, failing which interest will be due to be 

paid to the Applicants in accordance with applicable laws.  

 

Utilization details regarding previous issues 

 

Our Company and Group Companies, as applicable, have issued non-convertible debentures by way of various private 

placements, for which, our Company and Subsidiaries have utilised the proceeds from such issuances in accordance with 

the use of proceeds set out in the respective offer documents and/or information memorandums under which such non-

convertible debentures were issued  

 

Public / Rights Issues of Equity Shares in the last three years from this Shelf Prospectus  

 

A. IIFL Samasta Finance Limited (‘the Company’) 

 

i. Public issue of equity shares by the Company 

 

The Company has not undertaken any public issue of equity shares in past three years.  

 

ii. Previous public issues of non-convertible debentures by the Company 

 

The Company has not undertaken any public issue of non-convertible debentures in past three years.  
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iii. Previous private placement of non-convertible debentures by the Company 

 

The Company has made private placement of non-convertible debentures in the financial years 2020-21, 2021-22, 

2022-23 and 2023-24 and the funds have been utilized towards the object of the issue as stated in relevant information 

memorandum. Details of utilisation of issue proceeds are listed below:  

 

 For Fiscal 2024: 

 

Particulars ISIN – INE413U08093 

Date of opening May 17, 2023 

Date of closing May 17, 2023  

Total issue size Total issue size including green shoe option is ₹ 300 crore 

Date of allotment May 18, 2023  

Date of listing May 19, 2023 

Utilisation of proceeds Onward lending and general corporate purpose and to augment the long-

term resources of the company to meet working capital requirement. 

 

Particulars ISIN – INE413U07210 

Date of opening May 25, 2023 

Date of closing May 25, 2023 

Total issue size Total issue size including green shoe option is ₹ 200 crore 

Date of allotment May 26, 2023 

Date of listing May 29, 2023 

Utilisation of proceeds Onward lending and general corporate purpose and to augment the long-

term resources of the company to meet working capital requirement.  

 

Particulars ISIN – INE413U08101 

Date of opening June 12, 2023 

Date of closing June 12, 2023 

Total issue size ₹ 100 crore 

Date of allotment June 13, 2023 

Date of listing June 15, 2023 

Utilisation of proceeds Onward lending and general corporate purpose and to augment the long-

term resources of the company to meet working capital requirement. 

 

For Fiscal 2023: 

 

Particulars ISIN – INE41307202 

Date of opening June 1, 2022 

Date of closing June 1, 2022 

Total issue size Total issue size including green shoe option is ₹ 200 crore 

Date of allotment June 1, 2022 

Date of listing June 3, 2022 

Utilisation of proceeds Onward lending and general corporate purpose  

 

Particulars ISIN – INE41307202 (Reissuance) 

Date of opening June 14, 2022 

Date of closing June 14, 2022 

Total issue size Total issue size including green shoe option is ₹ 175 crore 

Date of allotment June 14, 2022 

Date of listing June 16, 2022 

Utilisation of proceeds Onward lending and general corporate purpose  

 

Particulars ISIN – INE41308044 

Date of opening August 18, 2022 

Date of closing August 18, 2022 
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Total issue size Total issue size including green shoe option is ₹ 200 crore 

Date of allotment August 19, 2022 

Date of listing August 24, 2022 

Utilisation of proceeds Onward lending and general corporate purpose  

 

Particulars ISIN – INE41308051 and – INE41308069 

Date of opening December 16, 2022 

Date of closing December 16, 2022 

Total issue size Total issue size including green shoe option is ₹ 100 crore 

Date of allotment December 19, 2022 

Date of listing December 20, 2022 

Utilisation of proceeds To augment the long-term resources of the company, & to meet working 

capital requirement. 

 

Particulars ISIN – INE41308077 

Date of opening February 1, 2023 

Date of closing February 1, 2023 

Total issue size Total issue size including green shoe option is ₹ 50 crore 

Date of allotment February 2, 2023 

Date of listing February 3, 2023 

Utilisation of proceeds Onward lending and general corporate purpose and to augment the long-

term resources of the company to meet working capital requirement. 

 

Particulars ISIN – INE41308085 

Date of opening February 23, 2023 

Date of closing February 23, 2023 

Total issue size Total issue size including green shoe option is ₹ 40 crore 

Date of allotment February 24, 2023 

Date of listing February 27, 2023 

Utilisation of proceeds To augment the long-term resources of the company, & to meet working 

capital requirement. 

 

For Fiscal 2022: 

 

Particulars ISIN – INE41307178 

Date of opening May 31, 2021 

Date of closing May 31, 2021 

Total issue size Total issue size including green shoe option is ₹ 95 crore 

Date of allotment May 31, 2021 

Date of listing June 4, 2021 

Utilisation of proceeds Onward lending and general corporate purpose including repayment/ 

refinancing of existing Debts.  

 

Particulars ISIN – INE41307194 

Date of opening October 26, 2021 

Date of closing October 26, 2021 

Total issue size Total issue size including green shoe option is ₹ 100 crore 

Date of allotment October 26, 2021 

Date of listing November 1, 2021 

Utilisation of proceeds Onward lending and general corporate purpose. 

 

For Fiscal 2021 

 

Particulars ISIN – INE41307103 

Date of opening June 5,2020 

Date of closing June 5,2020 
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Total issue size ₹ 35 crore 

Date of allotment June 05,2020 

Date of listing June 09, 2020 

Utilisation of proceeds Onward lending and general corporate purpose 

 

Particulars ISIN – INE41307103 

Date of opening June 18, 2020 

Date of closing June 18, 2020 

Total issue size ₹ 25 crore 

Date of allotment June 18, 2020 

Date of listing June 24, 2020 

Utilisation of proceeds Onward lending and general corporate purpose 

 

Particulars ISIN – INE41307111 

Date of opening June 25,2020 

Date of closing June 25,2020 

Total issue size ₹ 115 crore 

Date of allotment June 26, 2020 

Date of listing July 02, 2020 

Utilisation of proceeds Onward lending and general corporate purpose 

 

Particulars ISIN – INE41307129 

Date of opening July 09,2020 

Date of closing July 09,2020 

Total issue size ₹ 25 crore 

Date of allotment July 10, 2020 

Date of listing July 16, 2020 

Utilisation of proceeds Financing Activities, repayment and general corporate purposes 

 

Particulars ISIN – INE41307137 

Date of opening August 10, 2020 

Date of closing August 10, 2020 

Total issue size ₹ 75 crore 

Date of allotment August 11, 2020 

Date of listing August 17, 2020 

Utilisation of proceeds Onward lending and general corporate purpose including 

repayment/refinancing of existing Debts. 

 

Particulars ISIN – INE41307145 and INE41307152 

Date of opening March 02, 2021 

Date of closing March 02, 2021 

Total issue size ₹ 30 crore 

Date of allotment March 02, 2021 

Date of listing March 04, 2021 

Utilisation of proceeds Onward lending and general corporate purpose including 

repayment/refinancing of existing Debts. 

 

Particulars ISIN – INE41307160 

Date of opening March 18, 2021 

Date of closing March 18, 2021 

Total issue size ₹ 100 crore 

Date of allotment March 18, 2021 

Date of listing Unlisted 

Utilisation of proceeds Onward lending and general corporate purpose including 

repayment/refinancing of existing Debts. 
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Particulars ISIN – INE41307178 

Date of opening March 30, 2021 

Date of closing March 30, 2021 

Total issue size ₹ 100 crore (inclusive of green shoe) 

Date of allotment March 30, 2021 

Date of listing April 01, 2021 

Utilisation of proceeds Onward lending and general corporate purpose including 

repayment/refinancing of existing Debts. 

 

iv. Rights issue by the Company 

 

The Company has undertaken following rights issue of equity shares for the current financial year and in past three 

financial years.  

 

Date of allotment No. of Equity 

Shares 

Issue 

price (₹) 

Consideration in cash/ 

Other than cash 

Details of Utilisation 

December 21, 2020 5,65,68,196 15.91 Cash For general corporate 

purposes and working 

capital requirements 
June 28, 2021 12,21,00,121 16.38 Cash 

March 30, 2022 4,14,82,300 18.08 Cash 

March 31, 2022 1,38,27,433 18.08 Cash 

February 8, 2023 9,54,19,847 20.96 Cash 

November 15, 2023 7,47,94,315 26.74 Cash 

 

B. Group Companies-  

 

IIFL Home Finance Limited 

 

i. Public issue of equity shares by the Group Companies 

Our Group Companies have not undertaken any public issue of equity shares in past three years.  

 

ii. Previous public issues of non-convertible debentures by the Group Companies 

 

Public issues of Non- Convertible Debentures: 

 

Below are the details of non-convertible debentures (unsecured) issued by our Group Company, IIFL Home 

Finance Limited  

 

Particulars ISIN 

INE477L08147 

ISIN 

INE477L08154 

ISIN 

INE477L08162 

Date of opening Wednesday, July 28, 2021 Wednesday, July 28, 2021 Wednesday, July 28, 2021 

Date of closing Tuesday, July 6, 2021 Tuesday, July 6, 2021 Tuesday, July 6, 2021 

Total issue size ₹ 10,000 crore 

Date of allotment Monday, August 3, 2021 Monday, August 3, 2021 Monday, August 3, 2021 

Date of listing 

 

Wednesday, August 4, 

2021 

Wednesday, August 4, 

2021 

Wednesday, August 4, 

2021 

Utilisation of proceeds The Net Proceeds utilized for increasing capital base, which was utilized towards 

Company’s business and growth including towards onwards lending, payment of 

operating expenditure, purchase of assets and repayment of outstanding loans and 

interest thereon as part of our business activities.  

 

Below are the details of non-convertible debentures (secured) issued by our Group Company, IIFL Home Finance 

Limited 

 

Particulars ISIN – 

INE477L0

7AL3 

ISIN - 

INE477L07

AM1 

ISIN - 

INE477L07

AN9 

ISIN - 

INE477L07

AO7 

ISIN - 

INE477L0

7AP4 

ISIN – 

INE477L07

AQ4 

ISIN – 

INE477L07

AR0 

ISIN – 

INE477L0

7AS8 

Date of 

opening 
Wednesday, 

December 

Wednesday, 

December 8, 

Wednesday, 

December 

Wednesday, 

December 

Wednesday

, December 

Wednesday, 

December 

Wednesday, 

December 

Wednesday

, December 
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Particulars ISIN – 

INE477L0

7AL3 

ISIN - 

INE477L07

AM1 

ISIN - 

INE477L07

AN9 

ISIN - 

INE477L07

AO7 

ISIN - 

INE477L0

7AP4 

ISIN – 

INE477L07

AQ4 

ISIN – 

INE477L07

AR0 

ISIN – 

INE477L0

7AS8 
8, 2021 2021 8, 2021 8, 2021 8, 2021 8, 2021 8, 2021 8, 2021 

Date of 

closing 
Tuesday, 

December 

28, 2021 

Tuesday, 

December 

28, 2021 

Tuesday, 

December 

28, 2021 

Tuesday, 

December 

28, 2021 

Tuesday, 

December 

28, 2021 

Tuesday, 

December 

28, 2021 

Tuesday, 

December 

28, 2021 

Tuesday, 

December 

28, 2021 

Total issue 

size 
₹ 10,000 

crore 
       

Date of 

allotment 
Monday, 

January 03, 

2022 

Monday, 

January 03, 

2022 

Monday, 

January 03, 

2022 

Monday, 

January 03, 

2022 

Monday, 

January 03, 

2022 

Monday, 

January 03, 

2022 

Monday, 

January 03, 

2022 

Monday, 

January 03, 

2022 
Date of 

listing 
Tuesday, 

January 04, 

2022 

Tuesday, 

January 04, 

2022 

Tuesday, 

January 04, 

2022 

Tuesday, 

January 04, 

2022 

Tuesday, 

January 04, 

2022 

Tuesday, 

January 04, 

2022 

Tuesday, 

January 04, 

2022 

Tuesday, 

January 04, 

2022 

 

iii. Previous private placement of non-convertible debentures by the Group Companies 

 

Our Group Companies have made private placement of non-convertible debentures in the  Fiscal 2022, Fiscal 2023 

and Fiscal 2024 (as of September 30, 2023) and the funds have been utilized towards the object of the issue as stated 

in relevant information memorandum. Details of utilisation of issue proceeds are listed below:  

 

Private placement of non-convertible debentures - IIFL Home Finance Limited for Fiscal 2021 

 

Particulars *ISIN – 

INE477L07AE8 

ISIN- 

INE477L07AF5 

ISIN- 

INE477L07AG3 

ISIN- 

INE477L07AH1 

Date of opening August 18, 2020 November 10, 2020 February 10, 2021 March 10, 2021 

Date of closing August 18, 2020 November 10, 2020  February 10, 2021 March 10, 2021 

Total issue size up to ₹100 crore 

with an option to 

retain 

oversubscription 

for an amount 

aggregating upto ₹ 

600 crore 

 up to ₹300 crore up to ₹18 crore 

with green shoe 

option of ₹ 82 

crore, as set out in 

up to ₹19 crore with 

green shoe option of ₹ 

31 crore 

Date of allotment August 19, 2020 November 12, 2020 February 11, 2021 March 12, 2021 

Date of listing 

 

August 28, 2020 November 26, 2020 February 16, 2021 March 16, 2021 

Utilisation of 

proceeds 

The proceed used 

for various 

financing activities 

including onward 

lending and for the 

business operations 

including the 

general corporate 

purposes and 

working capital 

requirements. 

The proceeds used 

for various 

financing activities 

including onward 

lending and for the 

business operations 

including the 

general corporate 

purposes and 

working capital 

requirements. 

The proceeds used 

for various 

financing activities 

including onward 

lending and for the 

business operations 

including the 

general corporate 

purposes and 

working capital 

requirements. 

The proceeds used for 

various financing 

activities including 

onward lending and 

for the business 

operations including 

the general corporate 

purposes and working 

capital requirements. 

Note- *Redeemed on February 18, 2022 

 

Private placement of non-convertible debentures by IIFL Home Finance Limited for Fiscal 2022 (H1 Fiscal 

2022) 

 

Particulars ISIN 

INE477L07AJ7 

ISIN 

INE477L07AJ7 

ISIN 

INE477L07AJ7 

ISIN 

INE477L07AK5 

Date of opening June 15, 2021 September 09, 2021 September 23, 2021 September 27, 2021 

Date of closing June 15, 2021 September 09, 2021 September 23, 2021 September 27, 2021 

Total issue size Base Issue of ₹10 

crore with a green 

up to ₹20 crore with 

green shoe option 

Base Issue of ₹15 

crore with a green 

up to ₹ 100 crore 

with green shoe 
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shoe option of ₹ 20 

crore. Total Issue 

Size of ₹ 30 crore 

of ₹ 100 crore shoe option of ₹ 60 

crore. 

option of ₹ 200 crore 

Date of allotment June 16, 2021  September 24, 2021 September 28, 2021 

Date of listing 

 

June 21, 2021 September 13, 2021 September 28, 2021 October 01, 2021 

Utilisation of proceeds The Proceeds used for various financing activities including onward lending and for the 

business operations including the general corporate purposes and working capital 

requirements. 

 

Private placement of non-convertible debentures by IIFL Home Finance Limited for Fiscal 2022  

 

Particulars ISIN – 

INE477L07AI9 

ISIN – 

INE477L07AI9 

ISIN – 

INE477L07AJ7 

ISIN – 

INE477L07AJ7 

Date of opening Thursday,  April 15, 

2021 

Friday, April 23, 

2021 

Wednesday, May 

12, 2021 

Monday, May 31, 

2021 

Date of closing Thursday,  April 15, 

2021 

Friday, April 23, 

2021 

Wednesday, May 

12, 2021 

Monday, May 31, 

2021 

Total issue size Base Issue of ₹ 21 

crore with a green 

shoe option of ₹ 29 

crore. 

Base Issue of ₹ 10 

crore with a green 

shoe option of ₹ 20 

crore. 

Base Issue of ₹21 

crore with a green 

shoe option of ₹ 29 

crore. 

Base Issue of ₹ 21 

crore with a green 

shoe option of ₹ 29 

crore. 

Date of allotment Friday, April 16, 

2021 

Monday, April 26, 

2021 

Friday, May 14, 

2021 

Tuesday, June 01, 

2021 

Date of listing Thursday, April 22, 

2021 

Thursday,  April 29, 

2021 

Wednesday, May 

19, 2021 

Friday, June 04, 

2021 

Utilisation of 

proceeds 

The Proceeds used for various financing activities including onward lending and for the 

business operations including the general corporate purposes and working capital 

requirements. 

 

Particulars INE477L07AT6 INE477L07AU4 

Date of opening February 24, 2022 February 25, 2022 

Date of closing February 25, 2022 February 25, 2022 

Total issue size ₹ 433.30 crore ₹ 74.70 crore  

Date of allotment February 25, 2022 February 28, 2022 

Date of listing NA NA 

Utilisation of proceeds The Proceeds used for various 

financing activities including onward 

lending and for the business operations 

including the general corporate 

purposes and working capital 

requirements. 

The Proceeds used for various financing 

activities including onward lending and for 

the business operations including the 

general corporate purposes and working 

capital requirements. 

 

Private placement of non-convertible debentures by our Group Company, IIFL Home Finance Limited for  

Fiscal 2023 

 

Particulars ISIN – INE477L07AV2 

Date of opening Wednesday, March 29, 2023 

Date of closing Wednesday, March 29, 2023 

Total issue size Up to ₹ 280 crore (Rupees Two Hundred and Eighty crore only) 

Date of allotment Friday, March 31, 2023 

Date of listing Wednesday, April 05, 2023 

Utilisation of proceeds The proceeds used for various financing activities including onward 

lending and for the business operations including the general corporate 

purposes and working capital requirements. 

 

Private placement of non-convertible debentures by our Group Company, IIFL Home Finance Limited for  
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Fiscal 2024 

 

Particulars ISIN – INE477L07AW0 ISIN – INE477L07AX8 

Date of opening Monday, May 22, 2023 Thursday, August 17, 2023 

Date of closing Monday, May 22, 2023 Friday, August 18, 2023 

Total issue size Total issue size including green 

shoe option is ₹ 320 crore 

₹ 820 crore 

Date of allotment Tuesday, May 23, 2023 Friday, August 18, 2023 

Date of listing Thursday, May 25, 2023 - 

Utilisation of proceeds The proceeds used for various 

financing activities including 

onward lending and for the 

business operations including 

the general corporate purposes 

and working capital 

requirements. 

-   50% of the proceeds from the issue 

of the Debentures is to be utilized 

towards extending Green Building 

Loans to Eligible Sub-Borrowers. 

-   50% of the proceeds from the issue 

of the Debentures is to be utilized 

toward extending affordable 

housing loans to Eligible Sub-

Borrowers who are women from 

Economically Weaker Sections and 

Low-Income Group 

 

Private placement of non-convertible debentures by our Group Company, 360 One Prime Limited and 360 

One WAM Limited: 

 

a) Private placement of non-convertible debentures by our Group Company, 360 One WAM Limited for  

Fiscal 2022 

 

NCDs Series 

Private 

Placement 

Date of 

Receipt 

Proceeds 

received in A/c 

no. 

Account 

maintained 

with Bank 

Purpose mentioned 

in Offer Document 

Amount of 

NCDs 

Utilization for 

the year ended 

March 31, 2022 

(₹ in crores) 

Unutilized 

balance of 

NCDs as 

at March 

31, 2022 

INE466L07027, 

Secured 

December 

27, 2021 

57500000611640 HDFC Bank General Corporate 

Purposes 

120.00 Nil 

INE466L07027, 

Secured 

December 

30, 2021 

57500000611640 HDFC Bank General Corporate 

Purposes and 

Business Activities 

100.06 Nil 

INE466L07027, 

Secured 

January 7, 

2022 

57500000611640 HDFC Bank General Corporate 

Purposes and 

Business Activities 

29.86 Nil 

Total     249.92  

  

b) Private placement of non-convertible debentures by our Group Company, 360 One Prime Limited for 

Fiscal 2023 

 

ISIN Issue Date Repayment Date Face Value 

of each Unit 

(₹ in crores) 

No. of 

Units 

Issued 

Face 

Value of 

the Issue 

(₹ in 

crores) 

Issue 

Price 

(₹ in 

crores) 

Purpose of funds raised 

as stated in Offer 

document/ Information 

Memorandum and/or 

Debenture Trust Deed 

INE248U07DF5 April 6, 2022 February 28, 2024 0.10 10 1.00 1.02 General corporate 

purposes and onward 

lending. The issuer 

proposes to augment its 

resources to meet its 

requirement of funds to 

carry on its business 

operation. The proceeds 

of the issue of debenture 

INE248U07DF5 April 21, 2022 February 28, 2024 0.10 65 6.50 6.65 

INE248U07DF5 May 5, 2022 February 28, 2024 0.10 198 19.80 20.22 

INE248U07DF5 May 12, 2022 February 28, 2024 0.10 326 32.60 33.20 

INE248U07DF5 May 12, 2022 February 28, 2024 0.10 447 44.70 45.54 

INE248U07DF5 May 19, 2022 February 28, 2024 0.10 363 36.30 37.03 

INE248U07DF5 May 26, 2022 February 28, 2024 0.10 1,024 102.40 104.60 

INE248U07DF5 June 2, 2022 February 28, 2024 0.10 392 39.20 40.10 

INE248U07DF5 June 9, 2022 February 28, 2024 0.10 174 17.40 17.82 
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ISIN Issue Date Repayment Date Face Value 

of each Unit 

(₹ in crores) 

No. of 

Units 

Issued 

Face 

Value of 

the Issue 

(₹ in 

crores) 

Issue 

Price 

(₹ in 

crores) 

Purpose of funds raised 

as stated in Offer 

document/ Information 

Memorandum and/or 

Debenture Trust Deed 

INE248U07DF5 June 16, 2022 February 28, 2024 0.10 161 16.10 16.52 would be utilized for 

general corporate purpose 

and onward lending 
INE248U07DF5 June 17, 2022 February 28, 2024 0.10 245 24.50 25.07 

INE248U07DF5 June 20, 2022 February 28, 2024 0.10 100 10.00 10.27 

INE248U07DF5 June 23, 2022 February 28, 2024 0.10 290 29.00 29.79 

INE248U07DF5 June 30, 2022 February 28, 2024 0.10 317 31.70 32.61 

INE248U07DF5 October 20, 

2022 

February 28, 2024 0.10 129 12.90 13.58 

INE248U07DF5 November 1, 

2022 

February 28, 2024 0.10 50 5.00 5.28 

INE248U07DF5 November 10, 

2022 

February 28, 2024 0.10 74 7.40 7.82 

INE248U07DF5 November 24, 

2022 

February 28, 2024 0.10 30 3.00 3.18 

INE248U07DF5 December 8, 

2022 

February 28, 2024 0.10 62 6.20 6.59 

INE248U07DF5 December 8, 

2022 

February 28, 2024 0.10 660 66.00 70.11 

INE248U07DF5 December 8, 

2022 

February 28, 2024 0.10 30 3.00 3.18 

INE248U07DF5 December 8, 

2022 

February 28, 2024 0.10 74 7.40 7.89 

INE248U07DF5 January 12, 

2023 

February 28, 2024 0.10 253 25.30 27.05 

INE248U07DG3 June 22, 2022 January 1, 2025 0.10 196 19.60 20.02 

INE248U07DG3 October 6, 

2022 

January 1, 2025 0.10 123 12.30 12.85 

INE248U07DH1 April 6, 2022 August 8, 2023 0.10 90 9.00 9.03 

INE248U07DH1 April 12, 2022 August 8, 2023 0.10 147 14.70 14.77 

INE248U07DH1 April 12, 2022 August 8, 2023 0.10 449 44.90 45.06 

INE248U07DH1 April 21, 2022 August 8, 2023 0.10 155 15.50 15.60 

INE248U07DH1 April 28, 2022 August 8, 2023 0.10 399 39.90 40.16 

INE248U07DH1 May 5, 2022 August 8, 2023 0.10 645 64.50 650.79 

INE248U07DH1 May 11, 2022 August 8, 2023 0.10 248 24.80 25.02 

INE248U07DH1 May 12, 2022 August 8, 2023 0.10 200 20.00 20.21 

INE248U07DH1 May 26, 2022 August 8, 2023 0.10 350 35.00 35.35 

INE248U07DH1 June 2, 2022 August 8, 2023 0.10 247 24.70 24.95 

INE248U07DH1 June 9, 2022 August 8, 2023 0.10 1,105 110.50 111.91 

INE248U07DH1 June 16, 2022 August 8, 2023 0.10 45 4.50 4.56 

INE248U07D19 April 26, 2022 November 26, 2031 0.10 2,500 250.00 250.00 

INE248U07DJ7 June 7, 2022 September 12, 2024 0.10 695 69.50 69.50 

INE248U07DJ7 June 17, 2022 September 12, 2024 0.10 472 47.20 47.04 

INE248U07DJ7 June 29, 2022 September 12, 2024 0.10 422 42.20 42.25 

INE248U07DKS June 15, 2022 November 15, 2023 0.10 2,990 299.00 299.00 

INE248U07DKS June 23, 2022 November 15, 2023 0.10 70 7.00 7.01 

INE248U07DKS June 30, 2022 November 15, 2023 0.10 41 4.10 4.11 

INE248U07DL3 July 7, 2022 July 31, 2024 0.10 65 6.50 6.50 

INE248U07DL3 July 14, 2022 July 31, 2024 0.10 380 38.00 38.05 

INE248U07DL3 July 21, 2022 July 31, 2024 0.10 130 13.00 13.04 

INE248U07DL3 September 30, 

2022 

July 31, 2024 0.10 256 25.50 25.94 

INE248U07DL3 October 4, 

2022 

July 31, 2024 0.10 89 8.90 9.06 

INE248U07DL3 October 19, 

2022 

July 31, 2024 0.10 50 5.00 5.07 

INE248U07DL3 October 20, 

2022 

July 31, 2024 0.10 151 15.10 15.36 

INE248U07DL3 November 1, 

2022 

July 31, 2024 0.10 200 20.00 20.40 

INE248U07DL3 November 2, July 31, 2024 0.10 294 29.40 29.95 
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ISIN Issue Date Repayment Date Face Value 

of each Unit 

(₹ in crores) 

No. of 

Units 

Issued 

Face 

Value of 

the Issue 

(₹ in 

crores) 

Issue 

Price 

(₹ in 

crores) 

Purpose of funds raised 

as stated in Offer 

document/ Information 

Memorandum and/or 

Debenture Trust Deed 

2022 

INE248U07DL3 November 9, 

2022 

July 31, 2024 0.10 294 29.40 29.99 

INE248U07DL3 November 10, 

2022 

July 31, 2024 0.10 157 15.70 16.05 

INE248U07DL3 November 14, 

2022 

July 31, 2024 0.10 120 12.00 12.26 

INE248U07DL3 November 17, 

2022 

July 31, 2024 0.10 65 6.50 6.65 

INE248U07DL3 November 24, 

2022 

July 31, 2024 0.10 31 3.10 3.18 

INE248U07DL3 December 1, 

2022 

July 31, 2024 0.10 175 17.50 17.96 

INE248U07DL3 December 22, 

2022 

July 31, 2024 0.10 20 2.00 2.06 

INE248U07DL3 December 23, 

2022 

July 31, 2024 0.10 60 6.00 6.18 

INE248U07DL3 December 29, 

2022 

July 31, 2024 0.10 82 8.20 8.47 

INE248U07DL3 January 12, 

2023 

July 31, 2024 0.10 129 12.90 13.34 

INE248U07DL3 January 23, 

2023 

July 31, 2024 0.10 386 38.60 40.01 

INE248U07DM1 September 15, 

2022 

September 23, 2024 0.10 1,548 154.80 154.80 

INE248U07DM1 October 18, 

2022 

September 23, 2024 0.10 101 10.10 10.17 

INE248U07DN9 September 30, 

2022 

September 30, 2024 0.10 350 35.00 35.00 

INE248U07DO7 February 23, 

2023 

February 18, 1933 0.01 3,300 3.30 33.00 

1NE248U07DP4 March 2, 2023 February 25, 1933 0.01 6,050 60.50 60.50 

INE248U07DQ2 February 28, 

2023 

February 23, 1933 0.01 1,830 18.30 18.30 

INE248U07DR0 March 14, 2023 May 7, 2025 0.01 25,429 254.29 254.29 

INE248U07DR0 March 21, 2023 May 7, 2025 0.01 49,917 499.17 499.87 

INE248U07DS8 March 9, 2023 March 4, 2033 0.01 1,550 15.50 15.50 

INE248U07DU4 March 16, 2023 March 11, 2033 0.01 1,700 17.00 17.00 

INE248U07DV2 March 17, 2023 March 11, 2033 0.01 3,027 30.27 30.27 

INE248U07DW0 March 23, 2023 March 18, 2033 0.01 2,998 29.98 29.98 

INE248U07DW0 March 24, 2023 March 18, 2033 0.01 4,500 45.00 45.00 

Grand Total    122,497 3,222.61 3,251.85  

 

c) Private placement of non-convertible debentures by our Group Company, 360 One Prime Limited for Fiscal 

2022 

 

ISIN Issue Date Repayment 

date 

Sum of No. 

of Securities 

Sum of FV of 

Security 

Sum of Issue 

Price 

Sum of Face 

value of Issue 

Price 

Purpose of funds raised 

as stated in Offer 

document/ Information 

Memorandum and/or 

Debenture Trust Deed 

INE248U07DA6 April 6, 

2021 

May 15, 2024 986.00 1,00,000.00 9,88,72,136.00 9,86,00,000.00 General corporate 

purposes and onwards 

lending – The Issuer 

proposes to augment its 

resources to meet its 

requirement of funds to 

carry on its business 

INE248U07DA6 April 7, 

2021 

May 15, 2024 525.00 1.00.000.00 5,00,72,925.00 5,25,00,000.00 

INE248U07DA6 April 8, 

2021 

May 15, 2024 324.00 1,00,000.00 3,25,01,736.00 3,24,00,000.00 

INE248U07DA6 April 12, May 15, 2024 290.00 1,00,000.00 2,91,13,390.00 2,90,00,000.00 
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ISIN Issue Date Repayment 

date 

Sum of No. 

of Securities 

Sum of FV of 

Security 

Sum of Issue 

Price 

Sum of Face 

value of Issue 

Price 

Purpose of funds raised 

as stated in Offer 

document/ Information 

Memorandum and/or 

Debenture Trust Deed 

2021 operations. The proceeds 

of the issue of the 

Debenture would be 

utilized for general 

corporate purposes and 

onward lending. 

INE248U07DA6 April 29, 

2021 

May 15, 2024 200.00 1,00,000.00 2,01,43,800.00 2,00,00,000.00 

INE248U07DA6 April 30, 

2021 

May 15, 2024 200.00 1,00,000.00 2,01,47,800.00 2,00,00,000.00 

INE248U07DA6 May 3, 2021 May 15, 2024 1,249.00 1,00,000.00 11,98,59,036.00 12,49,00,000.00 

INE248U07DA6 May 6, 2021 May 15, 2024 1,100.00 1,00,000.00 11,17,27,000.00 11,00.00.000.00 

INE248U07DA6 May 11, 

2021 

May 15, 2024 750.00 1,00,000.00 7,62,48,000.00 7,50,00,000.00 

INE248U07DA6 May 20, 

2021 

May 15, 2024 1,918.00 1,00,000.00 19,53,17,612.00 19,18,00,000.00 

INE248U07DA6 June 1, 2021 May 15, 2024 1,125.00 1,00,000.00 11,48,17,500.00 11,25,00,000.00 

INE248U07DA6 June 2, 2021 May 15, 2024 2,450.00 1,00,000.00 25,00,93,550.00 24,50,00,000.00 

INE248U07DA6 June 17, 

2021 

May 15, 2024 979.00 1,00,000.00 10,02,13,377.00 9,79,00,000.00 

INE248U07DA6 June 30, 

2021 

May 15, 2024 294.00 1,00,000.00 2,86,02,378.00 2,94,00,000.00 

INE248U07DA6 July 6, 2021 May 15, 2024 413.00 1,00,000.00 4,02,36,525.00 4,13,00,000.00 

INE248U07DB4 April 6, 

2021 

March 30, 

2023 

300.00 1,00,000.00 3,00,86, 700.00 3,00,00,000.00 

INE248U07DB4 April 7, 

2021 

March 30, 

2023 

310.00 1,00,000.00 3.12,39,630.00 3,10,00,000.00 

INE248U07DB4 April 8, 

2021 

March 30, 

2023 

100.00 1,00,000.00 1,00,32,600.00 1,00,00,000.00 

INE248U07DB4 April 28, 

2021 

March 30, 

2023 

4,964.00 1,00,000.00 49,97,25,880.00 49,64,00,000.00 

INE248U07DB4 April 29, 

2021 

March 30, 

2023 

2,020.00 1,00,000.00 20,34,48,340.00 20,20,00,000.00 

INE248U07DB4 May 5, 2021 March 30, 

2023 

14,750.00 1,00,000.00 1,50,00,16,000.00 1,47,50,00,000.00 

INE248U07DB4 May 6, 2021 March 30, 

2023 

815.00 1,00,000.00 8,29,25,435.00 8,15,00,000.00 

INE248U07DB4 May 11, 

2021 

March 30, 

2023 

84100 l,00,000.00 8,56,44,917.00 8,41,00,000.00 

INE248U07DB4 May 12, 

2021 

March 30, 

2023 

647.00 1,00.000.00 6,56,09,682.00 6,47,00,000.00 

INE248U07DB4 May 20, 

2021 

March 30, 

2023 

1,918.00 1,00,000.00 19,56,26,410.00 19,18,00,000.00 

INE248U07DB4 June 17, 

2021 

March 30, 

2023 

450.00 1,00,000.00 4,61,20,050.00 4,50,00,000.00 

INE248U07DB4 July, 2021 March 30, 

2023 

4,886.00 1,00,000.00 49,99,20,862.00 48,86,00,000.00 

INE248U07DC2 April 6, 

2021 

April 10, 2024 100.00 1,00,000.00 1,00,50,200.00 l,00,00,000.00 

INE248U07DC2 April 8, 

2021 

April 10, 2024 2,750.00 1,00.000.00 27,64.82,250.00 27,50,00,000.00 

INE248U07DC2 April 12, 

2021 

April 10, 2024 150.00 1,00,000.00 1,50,92,100.00 l ,50,00,000.00 

1NE248U07DC2 April 29, 

2021 

April 10, 2024 5,443.00 1,00,000.00 54,93,67,433.00 54,43.00,000.00 

INE248U07DDO April 9, 

2021 

July 11, 2022 12,125.00 1,00.000.00 1,21.25,00,000.00 1,21,25,00,000.00 

INE248U07DDO April 29, 

2021 

July 11, 2022 310.00 1,00,000.00 3,11,07,260.00 3,10,00,000.00 
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ISIN Issue Date Repayment 

date 

Sum of No. 

of Securities 

Sum of FV of 

Security 

Sum of Issue 

Price 

Sum of Face 

value of Issue 

Price 

Purpose of funds raised 

as stated in Offer 

document/ Information 

Memorandum and/or 

Debenture Trust Deed 

INE248U07DE8 April 27, 

2021 

September 27, 

2022 

1,500.00 1,00,000.00 15,00,00,000.00 15,00,00,000.00 

INE248U07DF5 November 

26, 2021 

February 28, 

2024 

500.00 10,00,000.00 50,00,00,000.00 50,00,00,000.00 

INE248U07DF5 December 2, 

2021 

February 28, 

2024 

600.00 10,00,000.00 60,06,67,800.00 60,00,00,000.00 

INE248U07DF5 December 9, 

2021 

February 28, 

2024 

150.00 10,00,000.00 15,03,61,950.00 15,00,00,000.00 

INE248U07DF5 December 

10, 2021 

February 28, 

2024 

300.00 10,00,000.00 30,07,79,400.00 30,00,00,000.00 

INE248U07DF5 January 11, 

2022 

February 28, 

2024 

170.00 10,00,000.00 17.14.55,710.00 17,00,00.000.00 

INE248U07DF5 January 13, 

2022 

February 28, 

2024 

220.00 10,00,000.00 22,19,66,140.00 22,00,00,000.00 

INE248U07DF5 January 20, 

2022 

February 28, 

2024 

140.00 10,00,000.00 14,14.34,580.00 14,00,00,000.00 

INE248U07DF5 February 3, 

2022 

February 28, 

2024 

86.00 10,00,000.00 8,71,06,992.00 8,60,00,000.00 

INE248U07DF5 I7-Feb-22 February 28, 

2024 

95.00 10,00,000.00 9,64,72,880.00 9,50,00,000.00 

INE248U07DF5 February 24, 

2022 

February 28, 

2024 

160.00 10,00,000.00 16,26.91,680.00 16,00,00,000.00 

INE248U07DF5 March 8, 

2022 

February 28, 

2024 

70.00 10,00.000.00 7,13.36,090.00 7,00,00,000.00 

INE248U07DF5 March 15, 

2022 

February 28, 

2024 

125.00 10,00,000.00 12,75,51,250.00 12,50,00,000.00 

INE248U07DF5 March 24, 

2022 

February 28, 

2024 

100.00 10,00,000.00 10.17,51,100.00 10,00,00,000.00 

INE248U07DF5 March 30, 

2022 

February 28, 

2024 

50.00 10,00,000.00 5,09,34, 100.00 5,00,00,000.00 

INE248U07DG3 December 2, 

2021 

January 1, 

2025 

310.00 10,00,000.00 31,00,00,000.00 31,00,00,000.00 

INE248U07DG3 December 9, 

2021 

January 1, 

2025 

80.00 10,00,000.00 8,01,07,440.00 8,00,00,000.00 

INE248U07DG3 December 

10, 2021 

January 1, 

2025 

150.00 10,00,000.00 15,02,30,250.00 15,00,00,000.00 

INE248U07DG3 January 11, 

2022 

January 1, 

2025 

410.00 10,00,000.00 41,31,57,000.00 41,00,00,000.00 

lNE248U07DG3 January 13, 

2022 

January 1, 

2025 

30.00 10.00,000.00 3,02,42,580.00 3,00,00,000.00 

INE248U07DHI February 8, 

2022 

August 8, 

2023 

30.00 110,00,000.00 3,00,00,000.00 3,00,00,000.00 

INE248U07DH1 February 17, 

2022 

August 8, 

2023 

60.00 10,00,000.00 6,00,93,240.00 6,00,00,000.00 

INE248U07DH1 February 24, 

2022 

August 8, 

2023 

175.00 10,00,000.00 17,54,83,700.00 17,50,00,000.00 

 

d) Private placement of non-convertible debentures by our Group Company, 360 One Prime Limited for  

Fiscal 2021 

 
ISIN Issue date Repayment Date Total 

INE248U07AJ3 April 24, 2020 May 14, 2021 294,875,136 

INE248U07BG7 May 29, 2020 February 14, 2024 49,303,800 
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ISIN Issue date Repayment Date Total 

INE248U07BG7 October 21, 2020 February 14, 2024 10,974 876 

INE248U07BJ1 April 24, 2020 August 2, 2022 248,438,790 

INE248U07BJ1 May 12, 2020 August 2, 2022 75,398,958 

INE248U07BJ1 May 21, 2020 August 2, 2022 275,481,401 

INE248U07BJ1 June 11, 2020 August 2, 2022 193,484,445 

INE248U07BJ1 June 18, 2020 August 2, 2022 53,299,750 

INE248U07BJ1 June 24, 2020 August 2, 2022 166,631,363 

INE248U07BJ1 June 25, 2020 August 2, 2022 76,261,248 

INE248U07BJ1 June 29, 2020 August 2, 2022 33,745,800 

INE248U07BJ1 July 2, 2020 August 2, 2022 345, 271,750 

INE248U07BJ1 July 17, 2020 August 2, 2022 502,402,770 

INE248U07BJ1 July 22, 2020 August 2, 2022 212,335,716 

INE248U07BJ1 July 23, 2020 August 2, 2022 230,470,000 

INE248U07BJ1 July 27, 2020 August 2, 2022 149,923,800 

INE248U07BJ1 July 30, 2020 August 2, 2022 202,862,652 

INE248U07BJ1 August 4, 2020 August 2, 2022 170,375,775 

INE248U07BJ1 August 13, 2020 August 2, 2022 247,489,863 

INE248U07BJ1 August 20, 2020 August 2, 2022 171,810,828 

INE248U07BJ1 September 7, 2020 August 2, 2022 116,806,000 

INE248U07BJ1 September 15, 2020 August 2, 2022 350,955,000 

INE248U07BJ1 September 22, 2020 August 2, 2022 800,079,860 

IN E248U07BJ 1 September 28, 2020 August 2, 2022 54,885, 636 

INE248U07BJ1 October 6, 2020 August 2, 2022 1,510,027,192 

INE248U07BJ1 October 12, 2020 August 2, 2022 118,089,000 

INE248U07BJ1 November 2, 2020 August 2, 2022 82,984,300 

INE248U07BJ1 November 5, 2020 August 2, 2022 119,326,690 

INE248U07BJ1 November 12, 2020 August 2, 2022 250,008,745 

INE248U07BJ1 November 24, 2020 August 2, 2022 324,962,820 

INE248U07BJ1 December 9, 2020 August 2, 2022 51,326,950 

INE248U07BJ1 December 11, 2020 August 2, 2022 40,002,015 

INE248U07CV4 July 8, 2020 January 10, 2022 211,100,000 

INE248U07CV4 July 10, 2020 January 10, 2022 78,934,716 

INE248U07CV4 July 13, 2020 January 10, 2022 200,218,000 

INE248U07CV4 July 15, 2020 January 10, 2022 90,637,560 

INE248U07CV4 July 16, 2020 January 10, 2022 23,040,020 

INE248U07CV4 July 21, 2020 January 10, 2022 15,042,450 

 

 

iv. Rights issue by the Group Companies 

 

Our Group Companies have not undertaken any rights issue of equity shares in past three years.  

 

Benefit/ interest accruing to Promoters/ Directors out of the Object of the Issue 

 

Neither the Promoters nor the Directors of our Company are interested in the Objects of the Issue.  

 

Utilisation of proceeds of the Issue by our Group Companies 

 

No proceeds of the Issue will be paid to our Group Companies.  
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Delay in listing and allotment of securities 

 

There has been no delay in the listing of any non-convertible securities issued by our Company. In the event of failure to 

list such securities within such days from the date of closure of issue as may be specified by the Board (scheduled listing 

date), all application moneys received or blocked in the public issue shall be refunded or unblocked forthwith within two 

working days from the scheduled listing date to the applicants through the permissible modes of making refunds and 

unblocking of funds. For delay in refund/unblocking of funds beyond the timeline as specified above, the issuer shall be 

liable to pay interest at the rate of fifteen percent per annum to the investors from the scheduled listing date till the date of 

actual payment. 

 

Default in payment 

 

In case of default (including delay) in payment of interest and/ or redemption of principal on the due dates for debt securities 

issued on private placement or public issue, additional interest of at least 2% p.a. over the coupon rate shall be payable by 

the issuer for the defaulting period. 

 

Refusal of listing of any security of the issuer during last three years by any of the stock exchanges in India or 

abroad.  

 

There has been no refusal of listing of any security of our Company during the last three years prior to the date of this Shelf 

Prospectus by any of the Stock Exchanges.  

 

Debentures or bonds and redeemable preference shares and other instruments issued by our Company and 

outstanding  

 

As on September 30, 2023, our Company has outstanding non-convertible debentures. For further details see “Financial 

Indebtedness” on page 151.  

 

Our Company does not have any outstanding preference shares as of September 30, 2023.  

 

Further, save and except as mentioned in the “Financial Indebtedness” on page 151, our Company has not issued any other 

outstanding debentures or bonds.  

 

Dividend  

 

Our Company has declared the following dividend over the current year as on September 30, 2023 and last three financial 

years and current financial year. 

  

Particulars For the half ended 

September 30, 2023 

For the Financial Year ended  

March 31, 

2023 

March 31, 

2022 

March 31, 

2021 

On Equity Shares        

Fully Paid-up Share Capital (Nos.) 59,36,43,037 59,36,43,037 49,82,23,190 32,08,13,336 

Face Value / Paid Up Value (₹) 10 10 10 10  
        

Equity Share Capital (₹ in crores) 593.64 593.64 498.22 320.81 

Rate of Dividend (%) Nil Nil 1% 5% 

Dividend  (₹ in crores) Nil Nil 4.98 16.04 

Dividend Distribution Tax (₹ in crores) Nil Nil Nil Nil 

 

Revaluation of assets  

 

Our Company has not revalued its assets in the last three years.  

 

Mechanism for redressal of investor grievances  

 

Link intime India Private Limited has been appointed as the Registrar to the Issue to ensure that investor grievances are 

handled expeditiously and satisfactorily and to effectively deal with investor complaints. 
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The Registrar Agreement dated October 31, 2023 between the Registrar to the Issue and our Company will provide for 

retention of records with the Registrar to the Issue for a period of at least eight years from the last date of dispatch of the 

Allotment Advice, demat credit and refund through unblocking to enable the investors to approach the Registrar to the 

Issue for redressal of their grievances.  

 

All grievances relating to the Issue may be addressed to the Registrar to the Issue and Compliance Officer, giving full 

details such as name, address of the Applicant, number of NCDs applied for, amount paid on application and the bank 

branch or details of Member of Syndicate or Trading Member of the Stock Exchanges where the application was submitted.  

 

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to either (a) the 

relevant Designated Branch of the SCSB where the Application Form was submitted by the ASBA Applicant, or (b) the 

concerned Member of the Syndicate and the relevant Designated Branch of the SCSB in the event of an Application 

submitted by an ASBA Applicant at any of the Syndicate ASBA Centers, giving full details such as name, address of 

Applicant, Application Form number, series applied for, number of NCDs applied for, amount blocked on Application.  

 

All grievances related to the UPI process may be addressed to the Stock Exchanges, which shall be responsible for 

addressing investor grievances arising from applications submitted online through the App based/ web interface platform 

of stock exchanges or through their Trading Members. The Intermediaries shall be responsible for addressing any investor 

grievances arising from the applications uploaded by them in respect of quantity, price or any other data entry or other 

errors made by them. 

 

The contact details of Registrar to the Issue are as follows: 

Link Intime India Private Limited 

Address: C-101, 1st Floor, 247 Park, LBS Marg, Vikhroli (West), Mumbai – 400 083, Maharashtra, India. 

Tel: +91 810 811 4949 

Fax: +91 22 4918 6195 

Email: iiflsamasta.ncd2023@linkintime.co.in  

Investor Grievance Email: iiflsamasta.ncd2023@linkintime.co.in 

Website: www.linkintime.co.in  

Contact Person: Pradnya Karanjekar 

Compliance Officer: BN Ramakrishnan  

SEBI Registration No.: INR000004058 

CIN: U67190MH1999PTC118368 

 

The Registrar shall endeavor to redress complaints of the investors within seven (7) days of receipt of the complaint and 

continue to do so during the period it is required to maintain records under the RTA Regulations and our Company shall 

extend necessary co-operation to the Registrar for its complying with the said regulations. However, the Registrar shall 

ensure that the time taken to redress investor complaints does not exceed seven (7) days from the date of receipt of 

complaint. The Registrar shall provide a status report of investor complaints and grievances on a quarterly basis to our 

Company. Similar status reports should also be provided to our Company as and when required by our Company.  

 

The details of the person appointed to act as Company Secretary and Compliance Officer for the purposes of the Issue are 

set out below:  

 

Manoranjan Biswal  

Company Secretary & Compliance Officer 

110/3, Lalbagh Main Road,  

Krishnappa Layout,  

Bengaluru – 560 027,  

Karnataka, India. 

Tel: +91 80 4291 3508 

Fax: NA 

E-mail: manoranjan@iiflsamasta.com  

 

Investors may contact the Registrar to the Issue or the Compliance Officer in case of any pre-issue or post Issue related 

issues such as non-receipt of Allotment Advice, demat credit or unblocking etc. 

 

Details of Auditors to the Issuer 
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Names of the Statutory 

Auditors 

Address Auditor since 

Brahmayya and Co. Khivraj Mansion,  

10/2, Kasturba Road, Bengaluru – 

560 001 

July 24, 2021  

(Was appointed in AGM Dated July 24, 2021) 

 

Change in auditors of our Company during the preceding three Financial Years and current Financial Year  

 

Name of the 

Auditor* 

Address Date of 

Appointment 

Date of cessation, 

if applicable 

Date of Resignation, 

if applicable 

M/s. V. Sankar Aiyar and Co 41, Circular Road, 1st Floor, 

United India Colony, 

Chennai – 600 024 

July 16, 2018 - July 23, 2021 

*Brahmayya & Co, Chartered Accountants, have been appointed as the Statutory Auditors of the Company with effect from July 24, 

2021 to fill the casual vacancy caused due to resignation of M/s. V. Sankar Aiyar and Co., Chartered Accountants pursuant to RBI 

Circular no. DOS.CO.ARG/SEC.01/08.91.001/2021-22 dated April 27, 2021. 

 

Details of overall lending by our Company 

 

Lending Policy 

 

For lending policy in relation to each of the products of our Company, please see “Our Business” at page 99.  

 

A. Loans given by the Company 

 

The Company has not provided any loans/advances to associates, entities/persons relating to Board, senior 

management or Promoters out of the proceeds of private placements or public issues of debentures.  

 

B. Type of loans 

 

Classification of loans/advances given 

 

The detailed breakup of the types of loans given by the Company as on March 31, 2023 is as follows:  
 (₹ in crore)  

No. Type of Loans  Amount 

1.  Secured 766.11 

2.  Unsecured 9785.63 

Total assets under management (AUM)* 10,552.24 

*Information disclosed is at the borrower level and includes off balance sheet items 

  

 

 

 

 

C. Denomination of loans outstanding by LTV as on March 31, 2023  

 

No. LTV (at the time of origination) Percentage of Loan Book 

1.  Upto 40% 0.41% 

2.  40-50% 1.53% 

3.  50 – 60% 5.32% 

4.  60 – 70% - 

5.  70 – 80% - 

6.  80 – 90% - 

7.  Above 90% - 

 Total 7.26% 

 

D. Sectoral Exposure as on March 31, 2023  
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Sr. No Segment wise break up of AUM Percentage of AUM 

1.  Retail 

A Mortgages (home loans and loans against property) 7.26% 

B Gold loans - 

C Vehicle Finance - 

D MFI 85.98% 

E MSME 2.67% 

F Capital market funding (loans against shares, margin funding) - 

G Others 4.09% 

2. Wholesale 

A Infrastructure - 

B Real estate (including builder loans) - 

C Promoter funding - 

D Any other sector (as applicable) - 

E Others - 

  Total 100.00% 

 

E. Denomination of the loans outstanding by ticket size as on March 31, 2023 

 

Sr. No. Ticket size Percentage of AUM 

1. upto 2 lakh 92.23% 

2. ₹ 2-5 lakh                       5.25% 

3. ₹ 5-10 lakh                        2.03% 

4. ₹ 10-25 lakh                          0.49% 

5. ₹ 25-50 lakh                                 -   

6. ₹ 50 lakh- 1 crore                                 -   

7. ₹ 1 crore - 5 crore                                 -   

8. ₹ 5 crore - 25 crore                                 -   

9. ₹ 25 crore - 100 crore                                 -   

Total* 100.00% 

*Information disclosed is at the borrower level 

 

F. Geographical classification of the borrowers as on March 31, 2023  

 

 Top 5 state wise borrowers  

 

Sr. No. Top 5 states Percentage of AUM 

1. Bihar 20.78% 

2. Tamil Nadu 17.32% 

3. Karnataka 12.43% 

4. Rajasthan 9.40% 

5. Odisha 9.20% 

 Total 69.13% 

 

G. Details of loans overdue and classified as non-performing in accordance with the RBI’s guidelines as on March 

31, 2023  
(₹ in crore) 

Movement of gross NPA# Amount 

Opening gross NPA       177.44  

- Additions during the year       157.09  

- Reductions during the year       165.18  

Closing balance of gross NPA       169.35  

Movement of net NPA   

Opening net NPA        47.32  

- Additions during the year         59.65  

- Reductions during the year        42.65  

Closing balance of net NPA        64.32  
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Movement of gross NPA# Amount 

  

Movement of provisions for NPA  

Opening balance       130.13  

- Provisions made during the year        97.44  

- Write-off / write-back of excess provisions       122.53  

Closing balance       105.04  
# 90+Days’s Past Due are recognised as NPA 

 

H. Segment-wise gross NPA as on March 31, 2023  

 

Sr. No. Segment wise break up of gross NPA# Gross NPA (%) 

1.  Retail - 

a.  Mortgages (home loans and loans against property) 0.94% 

b.  Gold Loans - 

c.  Vehicle Finance  - 

d.  MFI 2.24% 

e.  MSME 0.58% 

f.  Capital market funding (loans against shares, margin funding) -  

g.  Others 0.34% 

2.  Wholesale - 

a.  Infrastructure - 

b.  Real Estate (including builder loans) - 

c.  Promoter funding - 

d.  Any other sector (as applicable) - 

e.  Others  - 

Gross NPA 2.12% 
# 90+Days’s Past Due are recognised as NPA 

 

I. Residual Maturity Profile of Assets and Liabilities as on March 31, 2023  

 (₹ in crore) 

 Up to 

30/31 

days 

More than 

1 month 

to 2 

months 

More than 

2 months 

to 3 

months 

More than 

3 months 

to 6 

months 

More 

than 6 

months 

to 1 year 

More 

than 1 

year to 3 

years 

More 

than 3 

years to 

5 years 

More  

than 5 

years 

Total 

Deposit - - - - - - - - - 

Advances 330.50 382.98 370.24 1,127.79 2,164.02 3,288.10 7.65 0.83 7,672.11 

Investments - - - - - 160.37 - 0.05 160.42 

Borrowings* 318.64 279.64 496.00 1,145.97 1,894.49 2,824.30 13.92 174.10 7,147.06 

Foreign 

Currency 

Assets 

- - - - - - - - - 

Foreign 

Currency 

Liabilities** 

- - - - - - - - - 

*Total borrowings 

**includes foreign currency denominated external commercial borrowing 

 

J. (a) Details of aggregate advances to top 20 borrowers with respect to concentration of advances as on March 31, 

2023  

 

Particulars^ Amount 

Total advances to twenty largest borrowers* (₹ in crore) 3.41 

Percentage of Advances to twenty largest borrowers to Total Advances to the Company (in %) 0.03% 

* Includes loans and advances, interest accrued and other adjustments as required by applicable accounting standard. 
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(b) Details of aggregate exposure to the top 20 borrowers with respect to concentration of exposure as on March 

31, 2023  

 

Particulars ^ Amount 

Total exposure to twenty largest borrowers* (₹ in crore) 3.41 

Percentage of exposure to twenty largest borrowers to Total exposure to the Company (in %) 0.03% 

* Includes loans and advances, interest accrued and other adjustments as required by applicable accounting standard. 

 

K. Classification of loans/advances given to associates, entities/ person relating to board, senior management, 

promoters, key managerial personnel, others, etc., as on March 31, 2023  

 

Sr. No. Name of Borrower ^ Amount of loans to such 

borrower (₹ in crore) (A)* 

Percentage of A 

(A/ exposure) 

Percentage of A 

(A/Loan Book$) 

1. Nil 

 

Details of any other contingent liabilities of the Issuer based on the last audited financial statements including 

amount and nature of liability  

 

Sr. No. Particulars Nature of Liability Amount as on March 31, 2023 

1. Nil 

 

In addition, the Company is involved in other legal proceedings and claims, which have arisen in the ordinary course of 

business. The management believes that the ultimate outcome of these proceedings will not have a material adverse effect 

on the Company's financial position and result of operations. 

 

Promoters Shareholding 

 

Please see “Capital Structure” beginning on page 58 for details with respect to Promoters shareholding in our Company as 

on the date of this Shelf Prospectus. 

 

Our Company, our Directors and the Lead Managers accepts no responsibility for statements made other than this Shelf 

Prospectus or in the advertisements or any other material issued by or at our Company’s instance in connection with the 

Issue of the NCDs and anyone placing reliance on any other source of information including our Company’s website, or 

any website of any affiliate of our Company would be doing so at their own risk. The Lead Managers accept no 

responsibility, save to the limited extent as provided in the Issue Agreement.  

 

None among our Company or the Lead Managers or any Member of the Syndicate is liable for any failure in uploading the 

Application due to faults in any software/ hardware system or otherwise; the blocking of Application Amount in the ASBA 

Account on receipt of instructions from the Sponsor Bank on account of any errors, omissions or non-compliance by various 

parties involved in, or any other fault, malfunctioning or breakdown in, or otherwise, in the UPI Mechanism. 

 

Investors who make an Application in the Issue will be required to confirm and will be deemed to have represented to our 

Company, the Lead Managers and their respective directors, officers, agents, affiliates, and representatives that they are 

eligible under all applicable laws, rules, regulations, guidelines and approvals to acquire the NCDs and will not issue, sell, 

pledge, or transfer the NCDs to any person who is not eligible under any applicable laws, rules, regulations, guidelines and 

approvals to acquire the NCDs. Our Company, the Lead Managers and their respective directors, officers, agents, affiliates, 

and representatives accept no responsibility or liability for advising any investor on whether such investor is eligible to 

acquire the NCDs being offered in the Issue. 

 

Pre-Issue Advertisement 

  

Our Company will issue a statutory advertisement in compliance with Regulation 30(1) of the SEBI NCS Regulations on 

or before the Issue Opening Date of the relevant Tranche Issue. The Advertisement will contain the information as 

prescribed under the SEBI NCS Regulations and Section 30 of the Companies Act. Material updates, if any, between the 

date of filing of this Shelf Prospectus and the relevant Tranche Prospectus with ROC and the date of the release of the 

statutory advertisement will be included in the statutory advertisement. 

 

Auditors’ Remarks  
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Other than as disclosed in the chapter titled “Risk Factors”, on page 18 and in the chapter titled “Outstanding Litigations”, 

on page 187, there are no reservations or qualifications or adverse remarks in the financial statements of our Company in 

the last three Fiscals and the six months ended September 30, 2023, immediately preceding this Shelf Prospectus. 

 

Trading  

 

The non-convertible debentures of our Company are currently listed on BSE and NSE wholesale debt market are 

infrequently traded with limited or no volumes. Consequently, there has been no material fluctuation in prices or volumes 

of such listed debt securities. 

 

Caution 

 

Attention of the applicants is specifically drawn to the provisions of sub-section (1) of Section 38 of the Companies Act, 

2013 which is reproduced below: 

 

“Any person who: 

 

(a) makes or abets making of an application in a fictitious name to a company for acquiring or subscribing for, its 

securities; or 

 

(b) makes or abets making of multiple applications to a company in different names or in different combinations of his 

name or surname for acquiring or subscribing for its securities; or 

 

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of securities to him, or any other 

person in a fictitious name shall be liable for action under section 447.” 

 

The liability prescribed under Section 447 of the Companies Act 2013 for fraud involving an amount of at least ₹0.10 crore 

or 1.00% of the turnover of our Company, whichever is lower, includes imprisonment for a term which shall not be less 

than six months extending up to 10 years (provided that where the fraud involves public interest, such term shall not be 

less than three years) and fine of an amount not less than the amount involved in the fraud, extending up to three times of 

such amount.  

 

In case the fraud involves (i) an amount which is less than ₹0.10 crore or 1.00% of the turnover of our Company, whichever 

is lower; and (ii) does not involve public interest, then such fraud is punishable with an imprisonment for a term extending 

up to five years or a fine of an amount extending up to ₹0.50 crore or with both. 

 

Disclaimer in respect of Jurisdiction  

 

Jurisdiction for the purpose of the Issue is with the competent courts of jurisdiction in Mumbai and Bengaluru, India.  
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SECTION VII – ISSUE RELATED INFORMATION 

 

ISSUE STRUCTURE 

 

The following are the key terms of the NCDs. This section should be read in conjunction with and is qualified in its entirety 

by more detailed information in “Terms of the Issue” beginning on page 238. 

 

The NCDs being offered as part of the Issue are subject to the provisions of the SEBI NCS Regulations, the Listing 

Agreement, SEBI Listing Regulations, and the Companies Act, 2013, the RBI Act, the terms of this Shelf Prospectus, the 

Application Form, the terms and conditions of the Debenture Trustee Agreement and the Debenture Trust Deed, and other 

applicable statutory and/or regulatory requirements including those issued from time to time by SEBI, RBI, the Government 

of India, and other statutory/regulatory authorities relating to the offer, issue and listing of NCDs and any other documents 

that may be executed in connection with the NCDs. 

 

The key common terms and conditions of the NCDs / term sheet are as follows: 

 

Issuer IIFL Samasta Finance Limited  

Type of instrument Secured, Rated, Listed, Redeemable, Non-Convertible Debentures 

Nature of the Instrument Secured, Rated, Listed, Redeemable, Non-Convertible Debentures 

Mode of the Issue Public Issue  

Mode of Allotment In dematerialised form 

Mode of Trading NCDs will be traded in dematerialised form 

Lead Managers JM Financial Limited, IIFL Securities Limited*, Nuvama Wealth Management 

Limited (formerly known as Edelweiss Securities Limited) and Trust Investment 

Advisors Private Limited 

*IIFL Securities Limited is deemed to be an associate of the Issuer as per the Securities 

and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended 

(Merchant Bankers Regulations). Further, in compliance with the provisions of Regulation 

21A and explanation to Regulation 21A of the Merchant Bankers Regulations, IIFL 

Securities Limited would be involved only in marketing of the Issue and as per Regulation 

25 (3) of SEBI NCS Regulations shall not issue a due diligence certificate. 

Debenture Trustee Beacon Trusteeship Limited 

Depositories NSDL and CDSL  

Registrar to the Issue Link Intime India Private Limited 

Issue Public issue of secured, rated, listed, redeemable, non-convertible debentures of 

face value of ₹ 1,000 each aggregating up to ₹ 2,000 crore, on the terms and in 

the manner set forth herein 

Minimum Subscription Minimum subscription is 75% of the Base Issue Size of the relevant Tranche Issue  

Seniority Senior Secured 

Issue Size As specified in the relevant Tranche Prospectus 

Base Issue Size  As specified in the relevant Tranche Prospectus 

Option to Retain Oversubscription 

(Amount) 

As specified in the relevant Tranche Prospectus 

Eligible Investors Please see “Issue Procedure – Who can apply?” on page 258. 

Objects of the Issue / Purpose for 

which there is requirement of funds 

Please see “Object of the Issue” on page 67. 

Details of Utilization of the Proceeds Please see “Objects of the Issue” on page 67. 

Coupon rate As specified in the relevant Tranche Prospectus  

Coupon Payment Date As specified in the relevant Tranche Prospectus  

Coupon Type As specified in the relevant Tranche Prospectus  

Coupon reset process As specified in the relevant Tranche Prospectus  

Interest Rate on each category of 

investor 

As specified in the relevant Tranche Prospectus  

Step up/ Step Down Coupon rates As specified in the relevant Tranche Prospectus  

Coupon payment frequency As specified in the relevant Tranche Prospectus  

Day count basis Actual / Actual 

Interest on application money NA 

Default Coupon rate Our Company shall pay interest, over and above the agreed coupon rate, in 

connection with any delay in allotment, refunds, listing, dematerialized credit, 
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execution of Debenture Trust Deed, payment of interest, redemption of principal 

amount beyond the time limits prescribed under applicable statutory and/or 

regulatory requirements, at such rates as stipulated/ prescribed under applicable 

laws. 

Our Company shall pay at least two percent per annum to the debenture holder, 

over and above the agreed coupon rate, till the execution of the trust deed if our 

Company fails to execute the trust deed within such period as prescribed under 

applicable law.  

Tenor As specified in the relevant Tranche Prospectus  

Redemption Date As specified in the relevant Tranche Prospectus  

Redemption Amount As specified in the relevant Tranche Prospectus  

Redemption Premium/ Discount As specified in the relevant Tranche Prospectus  

Face Value ₹ 1,000 per NCD 

Issue Price  ₹ 1,000 per NCD 

Discount at which security is issued 

and the effective yield as a result of 

such discount 

As specified in the relevant Tranche Prospectus 

Premium/Discount at which security 

is redeemed and effective yield as a 

result of such premium/discount 

As specified in the relevant Tranche Prospectus 

Transaction Documents Transaction Documents shall mean the Draft Shelf Prospectus, this Shelf 

Prospectus, the relevant Tranche Prospectus for each Tranche Issue, Abridged 

Prospectus read with any  notices,  corrigenda,  addenda  thereto,  the  Debenture  

Trust  Deed,  the  Deed  of Hypothecation  and  other  documents,  if applicable,  

the  letters  issued  by  the  Rating Agencies,  the  Debenture  Trustee  and/or  the  

Registrar;  and  various  other  documents/ agreements/  undertakings,  entered  or  

to  be  entered  by  our  Company  with  Lead Managers and/or  other  

intermediaries  for  the  purpose of  the  Issue  including  but  not limited  to  the  

Issue  Agreement,  the  Debenture  Trustee  Agreement,  the  Tripartite 

Agreements,  the  Public  Issue  Account  and  Sponsor  Bank  Agreement,  the  

Registrar Agreement  and  the  Consortium  Agreement,  and  any  other  document  

that  may  be designated  as  a  Transaction  Document  by  the  Debenture  Trustee.  

For  further  details see, “Material Contracts and Documents for Inspection” on 

page 300 

Put option date As specified in the relevant Tranche Prospectus  

Put option price As specified in the relevant Tranche Prospectus  

Call option date As specified in the relevant Tranche Prospectus  

Call option price As specified in the relevant Tranche Prospectus  

Put notification time As specified in the relevant Tranche Prospectus  

Call notification time As specified in the relevant Tranche Prospectus  

Minimum Application size and in 

multiples of NCD thereafter 

₹ 10,000 (10 NCD) and in multiple of ₹ 1,000 (1 NCD) thereafter. 

 

Market Lot / Trading Lot As specified in the relevant Tranche Prospectus  

Pay-in date Application Date. The entire Application Amount is payable on Application 

Credit Ratings / Rating of the 

instrument 

The NCDs proposed to be issued under this Issue have been rated CRISIL AA-/ 

Positive (Pronounced as CRISIL double A minus rating with Positive outlook) by 

CRISIL Ratings Limited vide their rating letter dated November 20, 2023 for an 

amount of ₹ 2,000 crore. The rating has been reaffirmed and revised from CRISIL 

AA-/ Stable (Pronounced as CRISIL double A minus rating with Stable outlook) 

for an amount of ₹ 2,000 crore, originally issued vide their rating letter dated 

September 26, 2023 and ‘Acuite AA Stable’ for an amount of ₹ 2,000 crore by 

Acuite Ratings & Research Limited vide their rating letter dated October 6, 2023. 

Stock Exchanges proposed for 

listing of the NCDs 

BSE and NSE.  

Listing and timeline for listing The NCDs are proposed to be listed on BSE and NSE. The NCDs shall be listed 

within six Working Days from the date of Issue Closure of the relevant Tranche 

Issue. NSE has been appointed as the Designated Stock Exchange.  

 

For more information see “Other Regulatory and Statutory Disclosures” on page 
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Modes of payment Please see “Issue Structure – Terms of Payment” on page 236. 

Issue opening date As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Issue closing date**  As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Date of earliest closing As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Record date The record date for payment of interest in connection with the NCDs or repayment 

of principal in connection therewith shall be 15 (fifteen) days prior to the date on 

which interest is due and payable, and/or the date of redemption or such other date 

as may be determined by the Company under the relevant Tranche Prospectus.  

 

Provided that trading in the NCDs shall remain suspended between the 

aforementioned Record Date in connection with redemption of NCDs and the date 

of redemption or as prescribed by the Stock Exchanges, as the case may be.  

 

In case Record Date falls on a day when Stock Exchanges are having a trading 

holiday, the immediate subsequent trading day or a date notified by our Company 

to the Stock Exchanges will be deemed as the Record Date 

Settlement mode of instrument Please refer to the chapter titled “Terms of Issue – Payment on Redemption” on 

page 252. 

Disclosure of interest/ Dividend/ 

redemption dates 

As specified in the relevant Tranche Prospectus for each Tranche Issue. 

All covenants of the Issue (including 

side letters, accelerated payment 

clause, etc.) 

As  specified  in  the  relevant  Tranche  Prospectus  for  each  Tranche  Issue  and  

the Debenture Trust Deed. Any covenants later added shall be disclosed on the 

websites of the Stock Exchanges, where the NCDs are proposed to be listed. 

Issue Schedule As specified in the relevant Tranche Prospectus for each Tranche Issue 

Description regarding security 

(where applicable) including type of 

security (movable/ immovable/ 

tangible etc.) type of charge (pledge/ 

hypothecation/ mortgage etc.), date 

of creation of security/ likely date of 

creation of security, minimum 

security cover, revaluation, 

replacement of security, interest of 

the debenture holder over and above 

the coupon rate as specified in the 

Debenture Trust Deed and disclosed 

the Prospectus  

The principal amount of the NCDs to be issued in terms of this Shelf Prospectus 

together with all interest due and payable on the NCDs thereof, shall be secured 

by way of exclusive charge by way of hypothecation over book debts of the 

Company, as specifically set out in and fully described in the Debenture Trust 

Deed, such that a security cover of at least 1.05 times (1.05x) of the outstanding 

principal amounts of the NCDs and all interest due and payable thereon is 

maintained at all times until the Maturity Date. 

 

Without prejudice to the aforesaid, in the event our Company fails to execute the 

Debenture Trust Deed within the period specified in Regulation 18(1) of the SEBI 

NCS Regulations or such other time frame as may be stipulated from time-to-

time, our Company shall also pay interest of at least 2% (two per cent) per annum 

to the NCD holders, over and above the interest rate on the NCDs specified in 

relevant Tranche Prospectus for each Tranche Issue and the Debenture Trust 

Deed, till the execution of the Debenture Trust Deed.  

 

The security shall be created prior to making the listing application for the NCDs 

with the Stock Exchanges. For further details on date of creation of security/likely 

date of creation of security minimum security cover etc., please see “Terms of the 

Issue – Security” on page 238. 

Security Cover  Our Company shall maintain a minimum security cover of 1.05 times on the 

outstanding balance of the NCDs plus accrued interest thereon. 

Condition precedent to the Issue Other than the conditions set out in the Debenture Trust Deed and as specified in 

the SEBI NCS Regulations, there are no conditions precedent to the Issue.  

Condition subsequent to the Issue Other than the conditions set out in the Debenture Trust Deed and as specified in 

the SEBI NCS Regulations, there are no conditions subsequent to the Issue. 

Events of default (including manner 

of voting/ conditions of joining Inter 

Creditor Agreement) 

Please see “Terms of the Issue – Events of Default” on page 239. 

 

Creation of recovery expense fund Our Company has created a recovery expense fund in the manner as specified by 

SEBI in SEBI Debenture Trustee Master Circular as amended from time to time 

and Regulation 11 of SEBI NCS Regulations with the Designated Stock 

Exchanges and have informed the Debenture Trustee regarding the creation of 

such fund. The Recovery expense fund may be utilized by Debenture Trustee, in 
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the event of default by our Company under the terms of the Debenture Trust Deed, 

and the Applicable Laws, for taking appropriate legal action to enforce the 

security. 

Conditions for breach of covenants 

(as specified in Debenture Trust 

Deed) 

Upon occurrence of any default in the performance or observance of any term, 

covenant, condition or provision contained in the term sheet and the Debenture 

Trust Deed and, except where the Debenture Trustee certifies that such default is 

in its opinion incapable of remedy within the cure period, if and as set out in the 

Debenture Trust Deed (in which case no notice shall be required), it shall 

constitute an event of Default. 

 

The Debenture Trustee may, at any time, waive, on such terms and conditions as 

to it shall seem expedient, any breach by the Company of any of the covenants 

and provisions in these presents contained without prejudice to the rights of the 

Debenture Trustee in respect of any subsequent breach thereof. 

 

Please see “Terms of the Issue - Events of default” on page 239. 

Deemed date of Allotment The date on which the Board of Directors or the Issuance and Allotment 

Committee approves the Allotment of the NCDs for relevant Tranche Issue or 

such date as may be determined by the Board of Directors/ the Issuance and 

Allotment Committee thereof and notified to the Stock Exchanges. The actual 

Allotment of NCDs may take place on a date other than the Deemed Date of 

Allotment. All benefits relating to the NCDs including interest on NCDs shall be 

available to the Debenture Holders from the Deemed Date of Allotment. 

Roles and responsibilities of the 

Debenture Trustee 

As per SEBI (Debenture Trustees) Regulations, 1993, SEBI Debenture Trustee 

Master Circular, SEBI (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021, Companies Act, the Listing Agreement, and the Debenture 

Trust Deed, each as amended from time to time. Please see section titled “Terms 

of the Issue- Trustees for the NCD Holders” on page 239. 

Risk factors pertaining to the Issue Please see section titled “Risk Factors” on page 18. 

Cross Default Clause As per the Debenture Trust Deed to be executed in accordance with applicable 

law. 

Governing law and Jurisdiction The governing law and jurisdiction for the purpose of the Issue shall be Indian 

law, and the competent courts of jurisdiction in Mumbai and Bengaluru, India, 

respectively.  

Working day convention / Day count 

convention / Effect of holidays on 

payment 

Working Day means all days on which commercial banks in Mumbai or 

Bengaluru are open for business. If the date of payment of interest does not fall 

on a Working Day, then the interest payment will be made on succeeding Working 

Day (the “Effective Date”), however the dates of the future interest payments 

would continue to be as per the originally stipulated schedule.  

 

Payment of interest will be subject to the deduction of tax as per Income Tax Act 

or any statutory modification or re-enactment thereof for the time being in force. 

In case the Maturity Date (also being the last Interest Payment Date) does not fall 

on a Working Day, the payment will be made on the immediately preceding 

Working Day, along with coupon/interest accrued on the NCDs until but 

excluding the date of such payment. 
Notes:  

*  In terms of Regulation 7 of the SEBI NCS Regulations, our Company will undertake this public issue of the NCDs in dematerialised form. 

Trading in NCDs shall be compulsorily in dematerialized form. 

** The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the period 

as indicated in the relevant Tranche Prospectus. Our Company may, in consultation with the Lead Managers, consider closing the 

relevant Tranche Issue on such earlier date or extended date (subject to a minimum period of three working days and a maximum period 

of 10 working days from the date of opening of the relevant tranche issue and subject to not exceeding thirty days from filing related 

tranche prospectus with ROC including any extensions), as may be decided by the Board of Directors of our Company or Issuance and 

Allotment Committee, subject to relevant approvals, in accordance with Regulation 33A of the SEBI NCS Regulations. In the event of an 

early closure or extension of the Issue, our Company shall ensure that notice of the same is provided to the prospective investors through 

an advertisement in all the newspapers in which pre-issue advertisement for opening of the respective Tranche Issue has been given on 

or before such earlier or initial date of Issue closure. On the Issue Closing Date, the Application Forms will be accepted only between 

10:00 a.m. and 3:00 p.m. (Indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be 

permitted by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day of bidding will be validated by 5:00 

p.m. (Indian Standard Time). on one Working Day post the Issue Closing Date. For further details please refer to the section titled 
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“General Information” on page 49.   

 

 

For the list of documents executed/ to be executed, please see “Material Contracts and Documents for Inspection” on page 

300. 

 

While the NCDs are secured to the tune of 1.05 times of the principal and interest thereon in favour of Debenture Trustee, it 

is it the duty of the Debenture Trustee to monitor the security cover is maintained, however, the recovery of 100% of the 

amount shall depend on the market scenario prevalent at the time of enforcement of the security.  

 

Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar and Registrar of 

Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by the debenture trustee.  

 

Specific terms for NCDs  

 

As specified in the relevant Tranche Prospectus.  

 

Specified Terms of NCDs - Interest and Payment of Interest 

 

As specified in the relevant Tranche Prospectus for each Tranche Issue. 

 

Terms of payment 

 

The entire face value per NCDs applied for will be blocked in the relevant ASBA Account maintained with the SCSB or 

under UPI mechanism (only for Retail Individual Investors), as the case may be, in the bank account of the Applicants that 

is specified in the ASBA Form at the time of the submission of the Application Form. In the event of Allotment of a lesser 

number of NCDs than applied for, our Company shall unblock the additional amount blocked upon application in the 

ASBA Account, in accordance with the terms specified in “Terms of the Issue – Manner of Payment of Interest/ Refund” 

on page 249. 

 

Participation by any of the above-mentioned Investor classes in the Issue will be subject to applicable statutory and/or 

regulatory requirements. Applicants are advised to ensure that applications made by them do not exceed the investment 

limits or maximum number of NCDs that can be held by them under applicable statutory and/or regulatory provisions. 

 

The NCDs have not been and will not be registered, listed or otherwise qualified in any jurisdiction outside India and may 

not be offered or sold, and Applications may not be made by persons in any such jurisdiction, except in compliance with 

the applicable laws of such jurisdiction. In particular, the NCDs have not been and will not be registered under the U.S. 

Securities Act, 1933, as amended (the “Securities Act”) or the securities laws of any state of the United States and may 

not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation 

S under the Securities Act) except pursuant to an exemption from, or in a transaction not subject to, the registration 

requirements of the Securities Act and applicable state securities laws. The Issuer has not registered and does not intend to 

register under the U.S. Investment Company Act, 1940 in reliance on section 3(c)(7) thereof. This Shelf Prospectus may 

not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever, and in particular, 

may not be forwarded to any U.S. Person or to any U.S. address. 

 

Applications may be made in single or joint names (not exceeding three). Applications should be made by Karta in case 

the Applicant is an HUF. If the Application is submitted in joint names, the Application Form should contain only the name 

of the first Applicant whose name should also appear as the first holder of the depository account held in joint names. In 

case of Application Form being submitted in joint names, the Applicants should ensure that the demat account is also held 

in the same joint names and the names are in the same sequence in which they appear in the Application Form. If the 

depository account is held in joint names, the Application Form should contain the name and PAN of the person whose 

name appears first in the depository account and signature of only this person would be required in the Application Form.  

 

This Applicant would be deemed to have signed on behalf of joint holders and would be required to give confirmation to 

this effect in the Application Form. Please ensure that such Applications contain the PAN of the HUF and not of the Karta. 

In the case of joint Applications, all payments will be made out in favour of the first Applicant. All communications will 

be addressed to the first named Applicant whose name appears in the Application Form and at the address mentioned 

therein. 

 

Day Count Convention 
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Interest shall be computed on an actual/actual basis i.e. on the principal outstanding on the NCDs as per the SEBI Master 

Circular. 

Effect of holidays on payments

If the date of payment of interest does not fall on a Working Day, then the interest payment will be made on succeeding 
Working Day, however the calculation for payment of interest will be only till the originally stipulated Interest Payment 
Date. The dates of the future interest payments would be as per the originally stipulated schedule. Payment of interest will 
be subject to the deduction of tax as per Income Tax Act or any statutory modification or re-enactment thereof for the 
time being in force. In case the Redemption Date (also being the last Interest Payment Date) does not fall on a Working 
Day, the payment will be made on the immediately preceding Working Day, along with coupon/interest accrued on the 
NCDs until but excluding the date of such payment or as may be specified in the relevant Tranche Prospectus. The 
interest/redemption payments shall be made only on the Working Days.
 

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory Permissions / 

consents/approvals in connection with applying for, subscribing to, or seeking Allotment of NCDs pursuant to the 

Issue. 

For further details, see the section titled “Issue Procedure” on page 257. 
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TERMS OF THE ISSUE 

 

Authority for the Issue  

 

At the meeting of the Board of Directors of our Company held on August 19, 2023, the Directors approved the issue of 

NCDs to the public up to an amount not exceeding ₹ 2,000 crore in one or more tranches.  

 

The present Issue is within the borrowing limits of ₹ 15,000 crore under Sections 180(1)(c) of the Companies Act, 2013 

duly approved by the members of our Company vide their resolution passed at the Extraordinary General Meeting held on 

August 30, 2023.  

 

The Issue and Allotment Committee at its meeting held on November 2, 2023 has approved the Draft Shelf Prospectus. 

Further, the Issue and Allotment Committee at its meeting held on November 23, 2023 has approved this Shelf Prospectus 

 

Principal Terms & Conditions of the Issue 

 

The NCDs being offered as part of the Issue are subject to the provisions of the SEBI NCS Regulations and the SEBI 

Master Circular, the relevant provisions of the Companies Act, 2013, the Memorandum and Articles of Association of our 

Company, the terms of the Draft Shelf Prospectus, this Shelf Prospectus, relevant Tranche Prospectus, the Abridged 

Prospectus, the Application Forms, the terms and conditions of the Debenture Trust Agreement and the Debenture Trust 

Deed, other applicable statutory and/or regulatory requirements including those issued from time to time by SEBI/the 

Government of India/BSE/NSE, RBI, and/or other statutory/regulatory authorities relating to the offer, issue and listing of 

securities and any other documents that may be executed in connection with the NCDs. 

 

Ranking of NCDs 

 

The NCDs would constitute secured and senior obligations of our Company and subject to any obligations under applicable 

statutory and/or regulatory requirements, shall also, with regard to the amount invested, thereof shall be secured by way of 

an exclusive first charge over certain identified receivables, as specifically set out in and fully described in the Debenture 

Trust Deed, such that a security cover of at least 1.05 times of the outstanding principal amounts of the NCDs and all 

interest due and payable thereon is maintained at all times until the Maturity Date. We have received necessary consents 

from the relevant debenture trustees and security trustees for creating an exclusive charge in favour of the Debenture 

Trustee in relation to the NCDs.  

 

Our Company is required to obtain permissions or consents from the prior creditors for proceeding with this Issue. Pursuant 

to SEBI Debenture Trustee Master Circular, our Company undertakes, inter alia, that the assets on which charge is created 

are free from any encumbrances and if the assets are already charged, the permissions or consent to create exclusive second 

or pari passu charge on the assets of the Issuer have been obtained from the earlier creditors. Our Company has applied to 

the prior creditors/charge holders for such permissions or consents and has received such permissions or consents from all 

prior creditors. 

 

Security 

 

The principal amount of the NCDs to be issued in terms of this Shelf Prospectus together with all interest due and payable 

on the NCDs, thereof shall be secured by way of an way of exclusive charge by way of hypothecation over book debts of 

the Company, as specifically set out in and fully described in the Debenture Trust Deed, such that a security cover of at 

least 1.05 times of the outstanding principal amounts of the NCDs and all interest due and payable thereon is maintained 

at all times until the Maturity Date. We have received necessary consents from the relevant debenture trustees and security 

trustees for creating an exclusive charge in favour of the Debenture Trustee in relation to the NCDs.  

 

Our Company intends to enter into an indenture/deed with the Debenture Trustee, (“Debenture Trust Deed”) terms of 

which will govern the powers, authorities and obligations of the Debenture Trustee. Our Company proposes to complete 

the execution of the Debenture Trust Deed and documents for creation of Security within the stipulated timeframe and shall 

utilize the funds only after the stipulated security has been created. Under the terms of the Debenture Trust Deed, our 

Company will covenant with the Debenture Trustee that it will pay the NCD Holders the principal amount on the NCDs 

on the relevant redemption date and also that it will pay the interest due on NCDs on the rate specified in the relevant 

Tranche Prospectus for each Tranche Issue and in the Debenture Trust Deed. The Debenture Trust Deed will also provide 

that our Company may withdraw any portion of the security and replace with another asset/receivables of the same or a 

higher value ensuring the minimum security cover is maintained till the Final Settlement Date of the NCDs.  
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Without prejudice to the aforesaid, in the event our Company fails to execute the Debenture Trust Deed within the period 

specified in Regulation 18(1) of the SEBI NCS Regulations or such other time frame as may be stipulated from time-to-

time, our Company shall also pay interest of at least 2% (two per cent) per annum to the NCD holders, over and above the 

interest rate on the NCDs specified in the relevant Tranche Prospectus for each Tranche Issue and in the Debenture Trust 

Deed.  

 

Debenture Redemption Reserve 

 

In accordance with the Companies Act, 2013, and the Companies (Share Capital & Debentures) Rules 2014, read with 

Rule 16 of the SEBI NCS Regulations, any non-banking finance company that intends to issue debentures to the public is 

not required to create a DRR for the purpose of redemption of debentures.  

 

Our Company shall, as per the Companies (Share Capital & Debentures) Rules 2014 and other laws applicable from time 

to time, invest or deposit, as the case may be, the applicable amounts, within the specified timelines, in respect of debentures 

maturing during the year ending on the 31st day of March of the next year, in any one or more methods of investments or 

deposits stipulated under the applicable law. Provided that the amount remaining invested or deposited, as the case may 

be, shall not at any time fall below the specified percentage, which is presently stipulated at 15% (fifteen percent) of the 

amount of the debentures maturing during the year ending on March 31 of the next year, in any of the following instruments 

or such other instruments as may be permitted under the applicable laws.  

 

1. in deposits with any scheduled bank, free from any charge or lien; 

 

2. in unencumbered securities of the Central Government or any State Government; 

 

3. in unencumbered securities mentioned in sub-clause (a) to (d) and (ee) of section 20 of the Indian Trusts Act, 1882; 

 

4. in unencumbered bonds issued by any other company which is notified under sub-clause (f) of section 20 of the Indian 

Trusts Act, 1882: 

 

Provided further that the amount invested or deposited as above shall not be used for any purpose other than for redemption 

of debentures maturing during the year referred above. 

 

Face Value 

 

The face value of each NCD shall be ₹1,000. 

 

Trustees for the NCD Holders 

 

Our Company has appointed Beacon Trusteeship Services Limited to act as the Debenture Trustee for the NCD Holders in 

terms of Regulation 8 of the SEBI NCS Regulations and Section 71 (5) of the Companies Act, 2013 and the rules prescribed 

thereunder. Our Company and the Debenture Trustee will execute a Debenture Trust Deed, inter alia, specifying the 

powers, authorities and obligations of the Debenture Trustee and us. The NCD Holder(s) shall, without further act or deed, 

be deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or authorized officials to 

do all such acts, deeds, matters and things in respect of or relating to the NCDs as the Debenture Trustee may in its absolute 

discretion deem necessary or require to be done in the interest of the NCD Holder(s). Any payment made by us to the 

Debenture Trustee on behalf of the NCD Holder(s) shall discharge us pro tanto to the NCD Holder(s). 

 

The Debenture Trustee will protect the interest of the NCD Holders in the event of default by us in regard to timely payment 

of interest and repayment of principal and they will take necessary action at our cost. 

 

Events of Default (including manner of voting/conditions of joining Inter Creditor Agreement) 

 

Subject to the terms of the Debenture Trust Deed, the Debenture Trustee at its discretion may, or if so requested in writing 

by the holders of at least three-fourths of the outstanding amount of the NCDs or with the sanction of a special resolution, 

passed at a meeting of the NCD Holders, (subject to being indemnified and/or secured by the NCD Holders to its 

satisfaction), give notice to our Company specifying that the NCDs and/or any particular series of NCDs, in whole but not 

in part are and have become due and repayable on such date as may be specified in such notice inter alia if any of the 

events listed below occurs. The description below is indicative and a complete list of events of default and its consequences 

will be specified in the Debenture Trust Deed.  
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Indicative list of Events of Default: 

 

1. Default in redemption of the debentures together with redemption premium, if any, interest accrued thereon as and 

when the same shall have become due and payable or payment of any other amounts in terms of the Debenture Trust 

Deed; 

 

2. Default is committed in payment of the principal amount of the NCDs on the due date(s); 

 

3. Default is committed in payment of any interest on the NCDs on the due date(s); 

 

4. Default is committed in payment of any other amounts outstanding in respect of the NCDs. 

 

5. Default is committed in the performance of any other covenants, conditions or agreements on the part of the 

Company under the Debenture Trust Deed or the other Transaction Documents or deeds entered into between the 

Company and the Debenture Holder(s)/ Beneficial Owner(s)/ Debenture Trustee and such default shall have 

continued after such cure periods as may be prescribed in the Debenture Trust Deed or other Transaction Documents 

for remedying such default; 

 

6. Default is committed if any information given to the Company in the Draft Shelf Prospectus, this Shelf Prospectus 

and the relevant Tranche Prospectus, the Transaction Documents and/or other information furnished and/or the 

representations and warranties given/deemed to have been given by the Company to the Debenture Holder(s)/ 

Beneficial Owner(s) for financial assistance by way of subscription to the Debenture is or proves to be misleading 

or incorrect in any material respect or is found to be incorrect; 

 

7. Default is committed if the Company is unable to or admits in writing its inability to pay its debts as they mature or 

proceedings for taking it into liquidation have been admitted by any competent court; 

 

8. The Company has voluntarily or involuntarily become the subject of proceedings under any bankruptcy or 

insolvency law or suffered any action to be taken for its reorganisation, liquidation or dissolution; 

 

9. Default is committed if any extraordinary circumstances have occurred which makes it impossible for the Company 

to fulfil its obligations under the Debenture Trust Deed and/or the Debentures; If the Company is unable to pay its 

debts; 

 

10. The Company ceases to carry on its business or gives notice of its intention to do so; 

 

11. If it is certified by an accountant or a firm of accountants appointed by the Debenture Trustee that the liabilities of 

the Company exceed its assets; 

 

12. Default is committed if any of the necessary clearances required or desirable in relation to the Company or the 

Debentures in accordance with any of the Transaction Documents is not received or is revoked or terminated, 

withdrawn, suspended, modified or withheld or shall cease to be in full force and effect which shall, in the reasonable 

opinion of Debenture Holder(s)/ Beneficial Owner(s), have material adverse effect on the Company or the 

Debentures; 

 

13. Default is committed if the company enters into any arrangement or composition with its creditors or commits any 

acts of insolvency or winding up of the Company;  

 

14. If the Company files a petition for reorganisation, arrangement, adjustment, winding up or composition of debts of 

the Company or have been admitted or makes an assignment for the benefit of its creditors generally and such 

proceeding (other than a proceeding commenced voluntarily by the Company is not stayed, quashed or dismissed); 

 

15. If the Company is adjudged insolvent or takes advantage of any law for the relief of insolvent debtors;  

 

16. If it becomes unlawful for the company to perform any of its obligations under any transaction document; 

 

17. Default is committed if the occurrence of any event or condition which in the Debenture Trustee/ Beneficial 

Owner(s) reasonable opinion can constitute a material adverse effect; 

 

18. Any security created at any time, any circumstance or event occurs which is prejudicial to or impairs or imperils or 
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jeopardize or endangers any hypothecated properties or any part thereof in the opinion of debenture trustee or any 

event occurs which causes the Debenture Trust Deed or any related agreement to become ineffective;  

 

19. Except as stated in the Debenture Trust Deed and relevant Tranche Prospectus, any security created at any time 

during the tenure of the NCDs, without prior written consent of the Debenture Trustee (if required) or unless 

otherwise provided for in the Debenture Trust Deed, the Company, attempts or purports to create any charge, 

mortgage, pledge, hypothecation, lien or other encumbrance over any of the hypothecated properties; and  

 

20. Any other event described as an Event of Default in the Draft Shelf Prospectus, this Shelf Prospectus, the relevant 

Tranche Prospectus and the Transaction Documents.  

 

Except for any default relating to points 1, 2 and 3 under the “Indicative list of Events of Default” given above, where no 

such consent/ resolution of NCD holders will be required for calling of event of default,any event of default shall be called 

by the Debenture Trustee, upon request in writing of or by way of resolution passed by holders of 75% (seventy five 

percent) of the outstanding nominal value of all NCDs at any point of time, as set out in the Debenture Trust Deed, in 

accordance with SEBI Debenture Trustee Master Circular. 

 

Any default committed by the Company in terms of the NCDs proposed to be issued shall be reckoned at each respective 

International Securities Identification Number level assigned to the respective Option(s) of NCDs issued. 

 

In accordance with the SEBI Debenture Trustee Master Circular, in case of ‘Default’ by Issuers of listed debt securities”, 

post the occurrence of a “default”, the consent of the NCD Holders for entering into an inter-creditor agreement (the 

“ICA”)/enforcement of security shall be sought by the debenture trustee after providing a notice to the investors in the 

manner stipulated under applicable law. Further, the meeting of the NCD Holders shall be held within the period stipulated 

under applicable law. In case(s) where majority of investors express their consent to enter into the ICA, the debenture 

trustee shall enter into the ICA on behalf of the investors upon compliance with the conditions as stipulated in the 

abovementioned circular. In case consents are not received for signing the ICA, the debenture trustee shall take further 

action, if any, as per the decision taken in the meeting of the investors. The consent of the majority of investors shall mean 

the approval of not less than 75% of the investors by value of the outstanding debt and 60% of the investors by number at 

the ISIN level. 

 

Explanation 2 to Regulation 49 of the SEBI Listing Regulations, defines ‘default’ as non-payment of interest or principal 

amount in full on the pre-agreed date which shall be recognized at the first instance of delay in the servicing of any 

interest/dividend or principal on debt. 

 

It is hereby confirmed, in case of an occurrence of a “default”, the Debenture Trustee shall abide and comply with the 

procedures mentioned in the SEBI Debenture Trustee Master Circular.  

 

NCD Holder not a Shareholder 

 

The NCD Holders will not be entitled to any of the rights and privileges available to the equity and/or preference 

shareholders of our Company, except to the extent of the right to receive the annual reports of our Company and such other 

rights as may be prescribed under the Companies Act, 2013 and the rules prescribed thereunder and the SEBI Listing 

Regulations and any other applicable law. 

 

Rights of NCD Holders 

 

Some of the significant rights available to the NCD Holders are as follows: 

 

1. The NCDs shall not, except as provided in the Companies Act, 2013, our Memorandum and Articles of Association 

and/or the Debenture Trust Deed, confer upon the holders thereof any rights or privileges available to our Company’s 

members/shareholders including, without limitation, the right to attend and/or vote at any general meeting of our 

Company’s members/shareholders. However, if any resolution affecting the rights attached to the NCDs is to be 

placed before the members/shareholders of our Company, the said resolution will first be placed before the 

concerned registered NCD Holders for their consideration.  

 

2. In terms of Section 136 (1) of the Companies Act, 2013, holders of NCDs shall be entitled to inspect a copy of the 

financial statements including consolidated financial statements, if any, auditor’s report and every other document 

required by law to be annexed or attached to the financial statements, and copy of the Debenture Trust Deed at the 

Registered Office of our Company during business hours on a specific request made to the Company. 
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3. Subject to the above and the applicable statutory/regulatory requirements and terms of the Debenture Trust Deed, 

including requirements of the RBI, the rights, privileges and conditions attached to the NCDs may be varied, 

modified and/or abrogated with the consent in writing of the holders of at least three-fourths of the outstanding 

amount of the NCDs or with the sanction of a special resolution passed at a meeting of the concerned NCD Holders, 

provided that nothing in such consent or resolution shall be operative against us, where such consent or resolution 

modifies or varies the terms and conditions governing the NCDs, if the same are not acceptable to us. 

 

4. Subject to applicable statutory/regulatory requirements and terms of the Debenture Trust Deed, the registered NCD 

Holder or in case of joint-holders, the one whose name stands first in the register of debenture holders shall be 

entitled to vote in respect of such NCDs, either in person or by proxy, at any meeting of the concerned NCD Holders 

and every such holder shall be entitled to one vote on a show of hands and on a poll, his/her voting rights on every 

resolution placed before such meeting of the NCD Holders shall be in proportion to the outstanding nominal value 

of NCDs held by him/her. 

 

5. The NCDs are subject to the provisions of the SEBI NCS Regulations and the SEBI Master Circular, the Companies 

Act, 2013, the Memorandum and Articles of Association of our Company, the terms of the Draft Shelf Prospectus, 

this Shelf Prospectus, relevant Tranche Prospectus, the Application Forms, the terms and conditions of the 

Debenture Trust Deed, requirements of the RBI, other applicable statutory and/or regulatory requirements relating 

to the issue and listing, of securities and any other documents that may be executed in connection with the NCDs. 

 

6. Subject to SEBI RTA Master Circular, for NCDs in physical form on account of re-materialization, a register of 

debenture holders will be maintained in accordance with Section 88 and Section 94 of the Companies Act, 2013 and 

all interest and principal sums becoming due and payable in respect of the NCDs will be paid to the registered holder 

thereof for the time being or in the case of joint-holders, to the person whose name stands first in the register of 

debenture holders as on the Record Date. For NCDs in dematerialized form, all interest and principal sums becoming 

due and payable in respect of the NCDs will be paid to the person for the time being appearing in the register of 

beneficial owners of the Depository. In terms of Section 88(3) of the Companies Act, 2013, the register and index 

of beneficial of NCDs maintained by a Depository for any NCDs in dematerialized form under Section 11 of the 

Depositories Act shall be deemed to be a Register of NCD Holders for this purpose. The same shall be maintained 

at the registered office of our Company under Section 94 of the Companies Act, 2013 unless the same has been 

moved to another location after obtaining the consent of the NCD holders. 

 

7. Subject to compliance with RBI requirements, the NCDs can be rolled over only with the consent of the holders of 

at least 75% of the outstanding amount of the NCDs after providing 15 days prior notice for such roll over and in 

accordance with the SEBI NCS Regulations. Our Company shall redeem the debt securities of all the debt securities 

holders, who have not given their positive consent to the roll-over.  

 

The aforementioned rights of the NCD holders are merely indicative. The final rights of the NCD holders will be as per 

the terms of this Shelf Prospectus and the Debenture Trust Deed. 

 

Nomination facility to NCD Holder 

 

In accordance with Section 72 of the Companies Act, 2013 (read with Rule 19 of the Companies (Share Capital and 

Debentures) Rules, 2014, the sole NCD holder, or first NCD holder, along with other joint NCD Holders’ (being 

individual(s)), may nominate, in the Form No. SH.13, any one person with whom, in the event of the death of Applicant 

the NCDs were Allotted, if any, will vest. Where the nomination is made in respect of the NCDs held by more than one 

person jointly, all joint holders shall together nominate in Form No.SH.13 any person as nominee. A nominee entitled to 

the NCDs by reason of the death of the original holder(s), will, in accordance with Rule 19 and Section 56 of the Companies 

Act, 2013, be entitled to the same benefits to which he or she will be entitled if he or she were the registered holder of the 

NCDs. Where the nominee is a minor, the NCD holder(s) may make a nomination to appoint, in Form No. SH.14, any 

person to become entitled to NCDs in the event of the holder‘s death during minority. A nomination will stand rescinded 

on a sale/transfer/alienation of NCDs by the person nominating. A buyer will be entitled to make a fresh nomination in the 

manner prescribed. Fresh nomination can be made only on the prescribed form available on request at our Registered Office 

or with the Registrar to the Issue.  

 

NCD Holder(s) are advised to provide the specimen signature of the nominee to us to expedite the transmission of the 

NCD(s) to the nominee in the event of demise of the NCD Holder(s). The signature can be provided in the Application 

Form or subsequently at the time of making fresh nominations. This facility of providing the specimen signature of the 

nominee is purely optional. 
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In accordance with Section 72 (read with Rule 19 of the Companies (Share Capital and Debentures) Rules, 2014), any 

person who becomes a nominee by virtue of the Rule 19, will on the production of such evidence as may be required by 

the Board, elect either: 

 

• to register himself or herself as holder of NCDs; or 

 

• to make such transfer of the NCDs, as the deceased holder could have made. 

 

Further, our Board may at any time give notice requiring any nominee to choose either to be registered himself or herself 

or to transfer the NCDs, and if the notice is not complied with, within a period of 90 days, our Board may thereafter 

withhold payment of all interests or other monies payable in respect of the NCDs, until the requirements of the notice have 

been complied with. 

 

NCD Holders who are holding NCDs in dematerialised form need not make a separate nomination with our Company. 

Nominations registered with the respective Depository Participant of the NCD Holder will prevail. If the NCD Holders 

require to changing their nominations, they are requested to inform their respective Depository Participant. 

 

A nomination may be cancelled or varied by nominating any other person in place of the present nominee, by the NCD 

Holder who has made the nomination, by giving a notice of such cancellation or variation in the prescribed manner as per 

applicable laws. The cancellation or variation shall take effect from the date on which the notice of such variation or 

cancellation is received. 

 

Since the allotment of NCDs will be made only in dematerialized mode, there is no need to make a separate 

nomination with our Company. Nominations registered with the respective Depository Participant of the Applicant 

would prevail. If the investors require changing their nomination, they are requested to inform their respective 

Depository Participant. 

 

Applicants who have opted for rematerialisation of NCDs and are holding the NCDs in the physical form should provide 

required details in connection with their nominee to our Company. 

 

Jurisdiction  

 

Jurisdiction for the purpose of the Issue is with the competent courts of jurisdiction in Mumbai and Bengaluru.  

 

Application in the Issue  

 

Applicants shall apply in the Issue in dematerialised form only, through a valid Application Form filled in by the Applicant 

along with attachment, as applicable. Further, Applications in the Issue shall be made through the ASBA facility only 

(including Applications made by UPI Investors under the UPI Mechanism).  

 

In terms of Regulation 7 of the SEBI NCS Regulations, our Company will make public issue of the NCDs in the 

dematerialised form only. However, in the terms of Section 8(1) of the Depositories Act, our Company at the request of 

the Investors who wish to hold the NCDs in physical form will rematerialise the NCDs. However, trading of the NCDs 

shall be compulsorily in dematerialised form only. 

 

Form of Allotment and Denomination of NCDs  

 

As per the SEBI NCS Regulations, the trading of the NCDs on the Stock Exchanges shall be in dematerialized form only 

in multiples of 1 (one) NCD (“Market Lot”). Allotment in the Issue to all Allottees, will be in electronic form i.e. in 

dematerialised form and in multiples of one NCD.  

 

In respect of consolidated certificates, we will, only upon receipt of a request from the NCD Holder, split such consolidated 

certificates into smaller denominations subject to the minimum of Market Lot. No fees would be charged for splitting of 

NCD certificates in Market Lots, but stamp duty payable, if any, would be borne by the NCD Holder. The request for 

splitting should be accompanied by the original NCD certificate which would then be treated as cancelled by us. 

 

For details of allotment see “Issue Procedure” beginning on page 257. 
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Transfer/Transmission of NCD(s) 

 

The NCDs shall be transferred or transmitted freely in accordance with the applicable provisions of the Companies Act, 

2013. The NCDs shall be transferred subject to and in accordance with the rules/procedures as prescribed by the 

Depositories and the relevant DPs of the transfer or transferee and any other applicable laws and rules notified in respect 

thereof. The transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the absence 

of the same, interest will be paid/redemption will be made to the person, whose name appears in the register of debenture 

holders maintained by the Depositories. In such cases, claims, if any, by the transferees would need to be settled with the 

transferor(s) and not with the Issuer or Registrar. 

 

The seller should give delivery instructions containing details of the buyer’s DP account to his depository participant. 

 

Please see “Terms of the Issue – Interest” on page 246 for the implications on the interest applicable to NCDs held by 

Individual Investors on the Record Date and NCDs held by Non-Individual Investors on the Record Date. 

 

Pursuant to the SEBI Listing Regulations, NCDs held in physical form, pursuant to any rematerialisation, as above, cannot 

be transferred. Any trading of the NCDs issued pursuant to the Issue shall be compulsorily in dematerialized form only. 

 

The procedure for transmission of securities has been further simplified vide the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2022 Gazette Notification no. 

SEBI/LAD-NRO/GN/2022/80 dated April 25th, 2022. 

 

Title 

 

In case of: 

 

• NCDs held in the dematerialised form, the person for the time being appearing in the register of beneficial owners 

maintained by the Depositories; and  

 

• the NCDs held in physical form pursuant to rematerialization, the person for the time being appearing in the register 

of NCD Holders shall be treated for all purposes by our Company, the Debenture Trustee, the Depositories and all 

other persons dealing with such person, as the holder thereof and its absolute owner for all purposes whether or not it 

is overdue and regardless of any notice of ownership, trust or any interest in it or any writing on, theft or loss of the 

consolidated NCD certificates issued in respect of the NCDs and no person will be liable for so treating the NCD 

holder. 

 

Procedure for re-materialisation of NCDs 

 

Subject to SEBI RTA Master Circular, NCD Holders who wish to hold the NCDs in physical form may do so by submitting 

a request to their DP at any time after Allotment in accordance with the applicable procedure stipulated by the DP, in 

accordance with the Depositories Act and/or rules as notified by the Depositories from time to time. Holders of the NCDs 

who propose to rematerialize their NCDs, would have to mandatorily submit details of their bank mandate along with a 

copy of any document evidencing that the bank account is in the name of the holder of such NCDs and their Permanent 

Account Number to our Company and the Depository Participant. No proposal for rematerialisation of NCDs would be 

considered if the aforementioned documents and details are not submitted along with the request for such rematerialisation.  

 

Pursuant to the SEBI Listing Regulations, NCDs held in physical form, pursuant to any rematerialisation, as above, cannot 

be transferred. Any trading of the NCDs issued pursuant to the Issue shall be compulsorily in dematerialized form only. 

 

Register of NCD Holders 

 

No transfer of title of a NCD will be valid unless and until entered on the Register of NCD Holders (for re materialized 

NCDs) or the register and index of NCD Holders maintained by the Depository prior to the Record Date. In the absence of 

transfer being registered, interest and/or Redemption Amount, as the case may be, will be paid to the person, whose name 

appears first in the Register of NCD Holders maintained by the Depositories and/or our Company and/or the Registrar, as 

the case may be. In such cases, claims, if any, by the purchasers of the NCDs will need to be settled with the seller of the 

NCDs and not with our Company or the Registrar.The provisions relating to transfer and transmission and other related 

matters in respect of our Company’s shares contained in the Articles of Association of our Company and the Companies 

Act shall apply, mutatis mutandis (to the extent applicable) to the NCDs as well. 
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Restriction on transfer of NCDs 

 

There are no restrictions on transfers and transmission of NCDs allotted pursuant to the Issue. However, NCDs held in 

physical form, pursuant to any re-materialisation, as above, cannot be transferred. However, any trading of the NCDs issued 

pursuant to the Issue shall be compulsorily in dematerialized form only. 

 

Succession 

 

Where NCDs are held in joint names and one of the joint holders dies, the survivor(s) will be recognized as the NCD 

Holder(s). It will be sufficient for our Company to delete the name of the deceased NCD Holder after obtaining satisfactory 

evidence of his death. Provided, a third person may call on our Company to register his name as successor of the deceased 

NCD Holder after obtaining evidence such as probate of a will for the purpose of proving his title to the debentures. In the 

event of demise of the sole or first holder of the Debentures, our Company will recognise the executors or administrator of 

the deceased NCD Holders, or the holder of the succession certificate or other legal representative as having title to the 

Debentures only if such executor or administrator obtains and produces probate or letter of administration or is the holder 

of the succession certificate or other legal representation, as the case may be, from an appropriate court in India. The 

directors of our Company in their absolute discretion may, in any case, dispense with production of probate or letter of 

administration or succession certificate or other legal representation. In case of death of NCD Holders who are holding 

NCDs in dematerialised form, third person is not required to approach our Company to register his name as successor of 

the deceased NCD Holder. The successor of the deceased NCD Holder shall approach the respective Depository Participant 

for this purpose and submit necessary documents as required by the Depository Participant. 

 

Where a non-resident Indian becomes entitled to the NCDs by way of succession, the following steps have to be complied 

with: 

 

1. Documentary evidence to be submitted to the Legacy Cell of the RBI to the effect that the NCDs were acquired by 

the non-resident Indian as part of the legacy left by the deceased NCD Holder. 

 

2. Proof that the non-resident Indian is an Indian national or is of Indian origin. 

 

3. Such holding by a non-resident Indian will be on a non-repatriation basis. 

 

Joint-holders 

 

Where two or more persons are holders of any NCD(s), they shall be deemed to hold the same as joint holders with benefits 

of survivorship subject to other provisions contained in the Articles of Association. 

 

Period of subscription 

 

ISSUE PROGRAMME 

ISSUE OPENS ON As specified in respective Tranche Prospectus 

ISSUE CLOSES ON As specified in respective Tranche Prospectus 

PAY IN DATE Application Date. The entire Application Amount is payable on Application 

DEEMED DATE OF ALLOTMENT The date on which the Board of Directors or the Issuance and Allotment 

Committee approves the Allotment of the NCDs for each Tranche Issue or such 

date as may be determined by the Board of Directors/ or the Issuance and 

Allotment Committee thereof and notified to the Designated Stock Exchange. 

The actual Allotment of NCDs may take place on a date other than the Deemed 

Date of Allotment. All benefits relating to the NCDs including interest on 

NCDs shall be available to the Debenture Holders from the Deemed Date of 

Allotment. 
** The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the period 

as indicated in the relevant Tranche Prospectus. Our Company may, in consultation with the Lead Managers, consider closing the 

relevant Tranche Issue on such earlier date or extended date (subject to a minimum period of three working days and a maximum period 

of 10 working days from the date of opening of the relevant tranche issue and subject to not exceeding thirty days from filing relevant 

tranche prospectus with ROC including any extensions), as may be decided by the Board of Directors of our Company or Issuance and 

Allotment Committee, subject to relevant approvals, in accordance with Regulation 33A of the SEBI NCS Regulations. In the event of 

an early closure or extension of the Issue, our Company shall ensure that notice of the same is provided to the prospective investors 

through an advertisement in in all the newspapers in which pre-issue advertisement for opening of the respective Tranche Issue has been 

given on or before such earlier or initial date of Issue closure. On the Issue Closing Date, the Application Forms will be accepted only 
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between 10:00 a.m. and 3:00 p.m. (Indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time 

as may be permitted by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day of bidding will be 

validated by 5:00 p.m. (Indian Standard Time). on one Working Day post the Issue Closing Date. For further details please refer to the 

section titled “General Information” on page 49. 

 

Applications Forms for relevant Tranche Issue will be accepted only from 10:00 a.m. to 5:00 p.m.(Indian Standard Time) (“Bidding 

Period”), during the Issue Period as mentioned above on all days between Monday and Friday (both inclusive barring public holiday) 

(a) by the Designated Intermediaries at the Bidding Centres, or (b) by the SCSBs directly at the Designated Branches of the SCSBs. 

Additionally, an Investor may also submit the Application Form through the app or web interface of the Stock Exchanges. On the Issue 

Closing Date, Application Forms will be accepted only between 10:00 a.m. to 3:00 p.m. (Indian Standard Time) and uploaded until 5:00 

p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges. It is clarified that the Applications not 

uploaded on the Stock Exchanges Platform would be rejected. Further, pending mandate requests for bids placed on the last day of 

bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day after the Issue Closing Date. 

 

Due to limitation of time available for uploading the Applications on the Issue Closing Date, Applicants are advised to submit their 

Application Forms one day prior to the Issue Closing Date and, no later than 3.00 p.m. (Indian Standard Time) on the Issue Closing 

Date. Applicants are cautioned that in the event a large number of Applications are received on the Issue Closing Date, there may be 

some Applications which are not uploaded due to lack of sufficient time to upload. Such Applications that cannot be uploaded will not 

be considered for allocation under the Issue. Neither our Company, nor the Lead Managers, nor any Member of the Syndicate, Registered 

Brokers at the Broker Centres, CDPs at the Designated CDP Locations or the RTAs at the Designated RTA Locations or designated 

branches of SCSBs are liable for any failure in uploading the Applications due to failure in any software/ hardware systems or otherwise. 

As per the SEBI Master Circular, the allotment in this Issue is required to be made on the basis of date of upload of each application 

into the electronic book of the Stock Exchanges. However, from the date of oversubscription and thereafter, the allotments will be made 

to the applicants on proportionate basis. 

 

Interest/Premium and Payment of Interest/ Premium 

 

As specified in the relevant Tranche Prospectus for each Tranche Issue. 

Basis of payment of Interest  

The Tenor, Coupon Rate / Yield and Redemption Amount applicable for each Series of NCDs shall be determined at the 

time of Allotment of NCDs pursuant to the relevant Tranche Prospectus. NCDs once allotted under any particular Series 

of NCDs shall continue to bear the applicable Tenor, Coupon/ Yield and Redemption Amount as at the time of original 

Allotment irrespective of the category of NCD Holder on any Record Date, and such tenor, coupon/ yield and redemption 

amount as at the time of original allotment will not be impacted by trading of any series of NCDs between the categories 

of persons or entities in the secondary market.  

 

Amount of interest payable shall be rounded off to the nearest Rupee. In the event, the interest / payout of total coupon / 

redemption amount is a fraction and not an integer, such amount will be rounded off to the nearest integer. By way of 

illustration if the redemption amount is ₹ 1,837.50 then the amount shall be rounded off to ₹ 1,838. 

 

Taxation 

 

Income Tax is deductible at source at the rate of 10% on interest on debentures held by resident Indians as per the provisions 

of Section 193 of the IT Act (in case where interest is paid to Individual or HUF, no TDS will be deducted where interest 

paid is less than ₹5,000 and interest is paid by way of account payee cheque). For further details, please see Section titled 

“Statement of Possible Tax Benefits” on page 70. 

 

Further, Tax will be deducted at source at reduced rate, or no tax will be deducted at source in the following cases: 

 

a. When the Assessing Officer issues a certificate on an application by a Debenture Holder on satisfaction that the total 

income of the Debenture holder justifies no/lower deduction of tax at source as per the provisions of Section 197(1) 

of the IT Act; and that a valid certificate is filed with the Company/ Registrar, atleast 7 days before the relevant record 

date for payment of debenture interest; 

 

b. When the resident Debenture Holder with Permanent Account Number (‘PAN’) (not being a company or a firm) 

submits a declaration as per the provisions of section 197A(1A) of the IT Act in the prescribed Form 15G verified in 

the prescribed manner to the effect that the tax on his estimated total income of the financial year in which such income 

is to be included in computing his total income will be Nil. However, under section 197A(1B) of the IT Act, Form 

15G cannot be submitted nor considered for exemption from tax deduction at source if the dividend income referred 

to in section 194, interest on securities, interest, withdrawal from NSS and income from units of mutual fund or of 236 

Unit Trust of India as the case may be or the aggregate of the amounts of such incomes credited or paid or likely to be 
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credited or paid during the financial year in which such income is to be included exceeds the maximum amount which 

is not chargeable to income tax; 

 

 

c. Senior citizens, who are 60 or more years of age at any time during the financial year, enjoy the special privilege to 

submit a self-declaration in the prescribed Form 15H for non-deduction of tax at source in accordance with the 

provisions of section 197A(1C) of the Act even if the aggregate income credited or paid or likely to be credited or paid 

exceeds the maximum amount not chargeable to tax, provided that the tax due on the estimated total income of the 

year concerned will be Nil. 

 

 

In all other situations, tax would be deducted at source as per prevailing provisions of the IT Act. However in case of NCD 

Holders claiming non-deduction or lower deduction of tax at source, as the case may be, the NCD Holder should furnish 

either (a) a declaration (in duplicate) in the prescribed form i.e. (i) Form 15H which can be given by individuals who are 

of the age of 60 years or more (ii) Form 15G which can be given by all applicants (other than companies, and firms), or (b) 

a certificate, from the Assessing Officer which can be obtained by all applicants (including companies and firms) by making 

an application in the prescribed form i.e. Form No.13. 

 

Further, eligible NCD Holders other than resident individuals or resident HUF investors, the following documents should 

be submitted with the Company/ Registrar, atleast 7 days before the relevant record date for payment of debenture interest 

(i) copy of registration certificate issued by the regulatory authority under which the investor is registered, (ii) self-

declaration for non-deduction of tax at source, and (iii) such other document a may be required under the Income Tax Act, 

for claiming non-deduction / lower deduction of tax at source and/or specified by the Company/ Registrar, from time 

to time. 

 

The aforesaid documents, as may be applicable, should be submitted atleast 7 days before the relevant Record Date for 

payment of interest on the NCDs quoting the name of the sole/ first NCD Holder, NCD folio number and the distinctive 

number(s) of the NCD held, to ensure non-deduction/lower deduction of tax at source from interest on the NCD. The 

aforesaid documents for claiming non-deduction or lower deduction of tax at source, as the case may be, shall be submitted 

to the Registrar as per below details or any other details as may be updated on the website of the Issuer at 

www.iiflsamasta.com or the Registrar at www.linkintime.co.in from time to time. 

 

Details of the Registrar are as below: 

 

Link Intime India Private Limited 

Address: C-101, 1st Floor, 247 Park, LBS Marg, Vikhroli (West), Mumbai – 400 083, Maharashtra. 

Tel: +91 810 811 4949 

Fax: +91 22 4918 6195 

Email: iiflsamasta.ncd2023@linkintime.co.in  

Investor Grievance Email: iiflsamasta.ncd2023@linkintime.co.in 

Website: www.linkintime.co.in  

Contact Person: Pradnya Karanjekar 

Compliance Officer: BN Ramakrishnan  

SEBI Registration No.: INR000004058 

CIN: U67190MH1999PTC118368 

 

Link for availability of formats of declaration/ certificates and online submission of tax exemption forms: 

https://web.linkintime.co.in/BONDSformreg/BONDS-submission-of-form-15g-15h.html. 

 

Details of the Company are as below: 

 

Address: 110/3, Lalbagh Main Road, Krishnappa Layout, Bengaluru – 560 027, Karnataka  

Email: secretarial@iiflsamasta.com  

 

The investors need to submit Form 15H/ 15G/certificate in original from the Assessing Officer for each Fiscal during the 

currency of the NCD to claim non-deduction or lower deduction of tax at source from interest on the NCD. Tax exemption 

certificate/document, if any, must be lodged at the office of the Registrar to the Issue at least seven days prior to the Record 

Date or as specifically required, failing which tax applicable on interest will be deducted at source on accrual thereof in 
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our Company’s books and/or on payment thereof, in accordance with the provisions of the IT Act and/or any other statutory 

modification, enactment or notification as the case may be. A tax deduction certificate will be issued for the amount of tax 

so deducted.  

 

Subject to the terms and conditions in connection with computation of applicable interest on the Record Date, please note 

that in case the NCDs are transferred and/or transmitted in accordance with the provisions of this Shelf Prospectus read 

with the provisions of the Articles of Association of our Company, the transferee of such NCDs or the deceased holder of 

NCDs, as the case may be, shall be entitled to any interest which may have accrued on the NCDs 

 

Mode of payment of Interest to NCD Holders 

 

Payment of interest will be made (i) in case of NCDs in dematerialised form, to the persons who, for the time being appear 

in the register of beneficial owners of the NCDs as per the Depositories, as on the Record Date and (ii) in case of NCDs in 

physical form on account of re-materialization, to the persons whose names appear in the register of debenture holders 

maintained by us (or to first holder in case of joint-holders) as on the Record Date.  

 

We may enter into an arrangement with one or more banks in one or more cities for direct credit of interest to the account 

of the NCD Holders. In such cases, interest, on the interest payment date, would be directly credited to the account of those 

investors who have given their bank mandate. 

 

We may offer the facility of NACH, NEFT, RTGS, Direct Credit and any other method permitted by RBI and SEBI from 

time to time to effect payments to NCD Holders. The terms of this facility (including towns where this facility would be 

available) would be as prescribed by RBI. For further details, see the “Terms of the Issue – Manner of Payment of Interest 

/ Refund / Redemption” beginning on page 249. 

 

Day Count Convention 

 

Interest shall be computed on an actual/actual basis on the principal outstanding on the NCDs as per the SEBI Master 

Circular. 

 

Effect of holidays on payments 

 

If the Interest Payment Date falls on a day other than a Working Day (Sundays or holidays of commercial banks in Mumbai 

or Bengaluru), the interest payment as due and payable on such day shall be made by our Company on the immediately 

succeeding Working Day and calculation of such interest payment shall be as per original schedule as if such Interest 

Payment Date were a Working Day. Further, the future Interest Payment Dates shall remain intact as per the originally 

stipulated schedule and shall not be changed because of postponement of such interest payment on account of it falling on 

a non-Working Day. Payment of interest will be subject to the deduction of tax as per Income Tax Act or any statutory 

modification or re-enactment thereof for the time being in force, as applicable. 

 

If Redemption Date (also being the last Interest Payment Date) falls on a day that is not a Working Day, the Redemption 

Amount shall be paid by our Company on the immediately preceding Working Day along with interest accrued on the 

NCDs until but excluding the date of such payment. The interest/redemption payments shall be made only on the Working 

Days. 

 

Illustration for guidance in respect of the day count convention and effect of holidays on payments: 

 

The illustration for guidance in respect of the day count convention and effect of holidays on payments, as required by 

SEBI Master Circular will be disclosed in the respective Tranche Prospectus.  

 

Maturity and Redemption  

 

As specified in the respective Tranche Prospectus 

 

Put / Call Option 

 

As specified in the respective Tranche Prospectus 

 

Deemed Date of Allotment 
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The date on which the Board of Directors or the Issuance and Allotment Committee approves the Allotment of the NCDs 

for the relevant Tranche Issue or such date as may be determined by the Board of Directors/ or the Issuance and Allotment 

Committee thereof and notified to the Designated Stock Exchange. The actual Allotment of NCDs may take place on a 

date other than the Deemed Date of Allotment. All benefits relating to the NCDs including interest on NCDs shall be 

available to the Debenture Holders from the Deemed Date of Allotment. 

 

Application in the Issue 

 

NCDs being issued through this Shelf Prospectus, can be applied for, through a valid Application Form filled in by the 

applicant along with attachments, as applicable. Further, Applications in this Issue shall be made through the ASBA facility 

only. 

 

In terms of Regulation 7 of SEBI NCS Regulations, our Company will make public issue of the NCDs in the dematerialised 

form only. 

 

However, in the terms of Section 8(1) of the Depositories Act, but subject to SEBI LODR Regulations and RTA Master 

Circular, our Company at the request of the Investors who wish to hold the NCDs in physical form will rematerialise the 

NCDs. However, trading of the NCDs shall be compulsorily in dematerialised form only. 

 

Application Size 

 

Each Application should be for a minimum of 10 NCDs across all series collectively and multiples of one NCD thereof 

(for all series of NCDs taken individually or collectively) as specified in the relevant Tranche Prospectus. The minimum 

application size for each application for NCDs would be ₹10,000 across all series collectively and in multiples of ₹1,000 

thereafter. Applicants can apply for any or all types of NCDs offered hereunder (any/all series) provided the Applicant has 

applied for minimum application size using the same Application Form. 

 

Applicants are advised to ensure that applications made by them do not exceed the investment limits or maximum 

number of NCDs that can be held by them under applicable statutory and or regulatory provisions. 

 

Terms of Payment 

 

The entire issue price of ₹ 1,000 per NCD is payable on application itself. In case of allotment of lesser number of NCDs 

than the number of NCDs applied for, our Company shall instruct the SCSBs to unblock the excess amount blocked on 

application in accordance with the terms of this Shelf Prospectus.  

 

Record Date 

 

The record date for payment of interest in connection with the NCDs or repayment of principal in connection therewith 

shall be 15 (fifteen) days prior to the date on which interest is due and payable, and/or the date of redemption or such other 

date under the relevant Tranche Prospectus as may be determined by the Company.  

 

Provided that trading in the NCDs shall remain suspended between the aforementioned Record Date in connection with 

redemption of NCDs and the date of redemption or as prescribed by the Stock Exchanges, as the case may be.  

 

In case Record Date falls on a day when Stock Exchanges are having a trading holiday, the immediate subsequent trading 

day or a date notified by our Company to the Stock Exchanges will be deemed as the Record Date.  

 

Manner of Payment of Interest / Refund / Redemption 

 

The manner of payment of interest / refund / redemption in connection with the NCDs is set out below: 

 

The bank details will be obtained from the Depositories for payment of Interest / refund / redemption as the case may be. 

Applicants are advised to keep their bank account details as appearing on the records of the depository participant updated 

at all points of time. Please note that failure to do so could result in delays in credit of Interest/ Redemption Amounts at 

the Applicant’s sole risk, and the Lead Managers, our Company or the Registrar shall have no responsibility and undertake 

no liability for the same. 

 

In case of NCDs held in physical form, on account of re-materialisation, the bank details will be obtained from the 

documents submitted to the Company along with the re-materialisation request. For further details, please see “Terms of 
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the Issue - Procedure for Re-materialisation of NCDs” on page 244.  

 

The Registrar to the Issue will issue requisite instructions to the relevant SCSBs to un-block amounts in the ASBA Accounts 

of the Applicants representing the amounts to unblocked for the Applicants. 

 

The mode of interest / refund / redemption payments shall be undertaken in the following order of preference: 

 

1. Direct Credit 

 

Investors having their bank account with the Refund Bank, shall be eligible to receive refunds, if any, through direct 

credit. The refund amount, if any, would be credited directly to their bank account with the Refund Bank. 

 

2. NACH 

 

National Automated Clearing House which is a consolidated system of ECS. Payment would be done through NACH 

for Applicants having an account at one of the centres specified by the RBI, where such facility has been made available. 

This would be subject to availability of complete bank account details including Magnetic Ink Character Recognition 

(“MICR”) code wherever applicable from the depository. Payments through NACH are mandatory for Applicants 

having a bank account at any of the centres where NACH facility has been made available by the RBI (subject to 

availability of all information for crediting the refund through NACH including the MICR code as appearing on a 

cheque leaf, from the depositories), except where applicant is otherwise disclosed as eligible to get payments through 

NEFT or Direct Credit or RTGS. 

 

3. RTGS 

 

Applicants having a bank account with a participating bank and whose interest payment/ refund/ redemption amounts 

exceed ₹ 200,000, or such amount as may be fixed by RBI from time to time, have the option to receive payments 

through RTGS. Such eligible Applicants who indicate their preference to receive interest payment/ refund/ redemption 

through RTGS are required to provide the IFSC code in the Application Form or intimate our Company and the 

Registrar to the Issue at least seven days prior to the Record Date. Charges, if any, levied by the Applicant’s bank 

receiving the credit would be borne by the Applicant. In the event the same is not provided, interest payment/ refund/ 

redemption shall be made through NACH subject to availability of complete bank account details for the same as stated 

above. 

 

4. NEFT 

 

Payment of interest/ refunds/ redemption shall be undertaken through NEFT wherever the Applicants’ banks have been 

assigned the Indian Financial System Code (“IFSC”), which can be linked to a MICR, if any, available to that particular 

bank branch. The IFSC Code will be obtained from the website of RBI as on a date immediately prior to the date of 

payment of refund, duly mapped with MICR numbers. Wherever the Applicants have registered their nine digit MICR 

number and their bank account number while opening and operating the demat account, the same will be duly mapped 

with the IFSC Code of that particular bank branch and the payment of interest/ refund/ redemption will be made to the 

applicants through this method. 

 

5. Registered Post/Speed Post 

 

For all other applicants, including those who have not updated their bank particulars with the MICR code, the interest 

payment / refund / redemption orders shall be dispatched through speed post/registered post. 

 

Please note that applicants are eligible to receive payments through the modes detailed in (1), (2) (3), and (4) herein 

above provided they provide necessary information for the above modes and where such payment facilities are allowed 

/ available. 

 

Please note that our Company shall not be responsible to the holder of NCDs, for any delay in receiving credit of interest 

/ refund / redemption so long as our Company has initiated the process of such request in time. 

 

In case of ASBA Applicants, the Registrar to the Issue will issue requisite instructions to the relevant SCSBs to un-

block amounts in the ASBA Accounts of the Applicants representing the amounts to be refunded to the Applicants. 

 

6. The Registrar to the Issue shall instruct the relevant SCSB or in case of Bids by Retail Individual Investors applying 
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through the UPI Mechanism to the Sponsor Bank, to revoke the mandate and to unblock the funds in the relevant ASBA 

Account to the extent of the Application Amount specified in the Application Forms for withdrawn, rejected or 

unsuccessful or partially successful Applications within six Working Days of the Issue Closing Date. 

 

Printing of Bank Particulars on Interest/redemption Warrants 

 

As a matter of precaution against possible fraudulent encashment of refund orders and interest/redemption warrants due to 

loss or misplacement, the particulars of the Applicant’s bank account are mandatorily required to be given for printing on 

the orders/ warrants. NCDs applied and held in dematerialized form, these particulars would be taken directly from the 

depositories. In case of NCDs held in physical form on account of rematerialisation, the NCD Holders are advised to submit 

their bank account details with our Company/ Registrar to the Issue at least seven days prior to the Record Date failing 

which the orders/ warrants will be dispatched to the postal address of the NCD Holders as available in the records of our 

Company either through speed post or registered post. Bank account particulars will be printed on the orders/ warrants 

which can then be deposited only in the account specified.  

 

Loan against NCDs 

 

Pursuant to RBI Circular dated June 27, 2013, our Company, being an NBFC, is not permitted to extend any loans against 

the security of its NCDs. 

 

Buy Back of NCDs 

 

Our Company may, at its sole discretion, from time to time, consider, subject to applicable statutory and/or regulatory 

requirements, buyback of NCDs, upon such terms and conditions as may be decided by our Company. 

 

Our Company may from time to time invite the NCD Holders to offer the NCDs held by them through one or more buy-

back schemes and/or letters of offer upon such terms and conditions as our Company may from time to time determine, 

subject to applicable statutory and/or regulatory requirements. Such NCDs which are bought back may be extinguished, 

re-issued and/or resold in the open market with a view of strengthening the liquidity of the NCDs in the market, subject to 

applicable statutory and/or regulatory requirements. 

 

Form and Denomination of NCDs 

 

In case of NCDs held in physical form on account of rematerialisation, a single certificate will be issued to the NCD Holder 

for the aggregate amount of the NCDs held (“Consolidated Certificate”). The Applicant can also request for the issue of 

NCD certificates in denomination of one NCD (“Market Lot”). In case of NCDs held under different Options, by an NCD 

Holder, separate Consolidated Certificates will be issued to the NCD Holder for the aggregate amount of the NCDs held 

under each Option as specified in relevant Tranche Prospectus. 

 

It is, however, distinctly to be understood that the NCDs pursuant to this issue shall be traded only in dematerialized form. 

 

In respect of Consolidated Certificates, only upon receipt of a request from the NCD Holder, the Consolidated Certificates 

would be split into smaller denominations, subject to the minimum of Market Lot. No fee would be charged for splitting 

of NCD certificates in Market Lots, but stamp duty payable, if any, would be borne by the NCD Holder. The request for 

splitting should be accompanied by the original NCD certificate, which would then be treated as cancelled. As per the SEBI 

NCS Regulations, the trading of the NCDs on the Stock Exchanges shall be in dematerialized form only in multiples of 1 

(one) NCD (“Market Lot”). 

 

Procedure for redemption by NCD Holders 

 

The procedure for redemption is set out below: 

 

NCDs held in electronic form 

 

No action is required on the part of NCD Holder(s) at the time of redemption of NCDs. 

 

NCDs held in physical form on account of rematerialisation 

 

No action would ordinarily be required on the part of the NCD Holder at the time of redemption and the redemption 

proceeds would be paid to those NCD Holders whose names stand in the register of debenture holders maintained by us on 
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the Record Date fixed for the purpose of Redemption. However, our Company may require that the NCD certificate(s), 

duly discharged by the sole holder/all the joint-holders (signed on the reverse of the NCD certificates) be surrendered for 

redemption on maturity and should be sent by the NCD Holders by Registered Post with acknowledgment due or by hand 

delivery to our office or to such persons at such addresses as may be notified by us from time to time. NCD Holders may 

be requested to surrender the NCD certificates in the manner as stated above, not more than three months and not less than 

one month prior to the redemption date so as to facilitate timely payment. We may at our discretion redeem the Secured 

NCDs without the requirement of surrendering of the NCD. 

 

Payment on redemption 

 

The manner of payment of redemption is set out below: 

 

NCDs held in physical form on account of re-materialization 

 

The payment on redemption of the NCDs will be made by way of cheque/pay order/ electronic modes. However, if our 

Company so requires, the aforementioned payment would only be made on the surrender of NCD certificates, duly 

discharged by the sole holder/ all the joint-holders (signed on the reverse of the NCD certificates). Dispatch of cheques/ 

pay orders, etc. in respect of such payment will be made on the redemption date or (if so requested by our Company in this 

regard) within a period of 30 days from the date of receipt of the duly discharged NCD certificate.  

 

In case we decide to do so, the redemption proceeds in the manner stated above would be paid on the redemption date to 

those NCD Holders whose names stand in the register of debenture holders maintained by us on the Record Date fixed for 

the purpose of Redemption. Hence the transferees, if any, should ensure lodgment of the transfer documents with us at 

least seven days prior to the Record Date. In case the transfer documents are not lodged with us at least 7 days prior to the 

Record Date and we dispatch the redemption proceeds to the transferor, claims in respect of the redemption proceeds should 

be settled amongst the parties inter se and no claim or action shall lie against us or the Registrar to the Issue. 

 

Our liability to NCD Holders towards their rights including for payment or otherwise shall stand extinguished from the 

redemption in all events and when we dispatch the redemption amounts to the NCD Holders. 

 

Further, we will not be liable to pay any interest, income or compensation of any kind from the date of redemption of the 

NCD(s). 

 

NCDs held in electronic form 

 

On the redemption date, redemption proceeds would be paid by cheque /pay order / electronic mode to those NCD Holders 

whose names appear on the list of beneficial owners given by the Depositories to us. These names would be as per the 

Depositories’ records on the Record Date fixed for the purpose of redemption. These NCDs will be simultaneously 

extinguished to the extent of the amount redeemed through appropriate debit corporate action upon redemption of the 

corresponding value of the NCDs. It may be noted that in the entire process mentioned above, no action is required on the 

part of NCD Holders. 

 

Our liability to NCD Holder(s) towards his/their rights including for payment or otherwise shall stand extinguished from 

the date of redemption in all events and when we dispatch the redemption amounts to the NCD Holder(s).  

 

Further, we will not be liable to pay any interest, income or compensation of any kind from the date of redemption of the 

NCD(s). 

 

Right to Reissue NCD(s) 

 

Subject to the provisions of the Companies Act, 2013 and SEBI NCS Regulations, where we have fully redeemed or 

repurchased any NCD(s), we shall have and shall be deemed always to have had the right to keep such NCDs in effect 

without extinguishment thereof, for the purpose of resale or reissue and in exercising such right, we shall have and be 

deemed always to have had the power to resell or reissue such NCDs either by reselling or reissuing the same NCDs or by 

issuing other NCDs in their place. The aforementioned right includes the right to reissue original NCDs. 

 

Transfer/ Transmission of NCDs 

 

For NCDs held in physical form on account of rematerialisation 
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The NCDs shall be transferred or transmitted freely in accordance with the applicable provisions of Companies Act, 2013 

applicable as on the date of this Shelf Prospectus and all other applicable laws. The provisions relating to transfer and 

transmission and other related matters in respect of our shares contained in the Articles and the relevant provisions of the 

Companies Act, 2013 applicable as on the date of this Shelf Prospectus, and all applicable laws including FEMA and the 

rules and regulations thereunder, shall apply, mutatis mutandis (to the extent applicable to debentures) to the NCDs as well. 

In respect of the NCDs held in physical form on account of rematerialisation, a common form of transfer shall be used for 

the same. The NCDs held in dematerialised form shall be transferred subject to and in accordance with the rules/ procedures 

as prescribed by NSDL/CDSL and the relevant Depository Participants of the transferor and the transferee and any other 

applicable laws and rules notified in respect thereof. The transferees should ensure that the transfer formalities are 

completed prior to the Record Date. In the absence of the same, interest will be paid/ redemption will be made to the person, 

whose name appears in the register of debenture holders or the records as maintained by the Depositories. In such cases, 

claims, if any, by the transferees would need to be settled with the transferors and not with the Issuer or Registrar. 

 

For NCDs held in electronic form 

 

The normal procedure followed for transfer of securities held in dematerialised form shall be followed for transfer of the 

NCDs held in electronic form. The seller should give delivery instructions containing details of the buyer’s Depository 

Participant account to his depository participant.  

 

In case the transferee does not have a Depository Participant account, the transferor can rematerialise the NCDs and thereby 

convert his dematerialised holding into physical holding. Thereafter these NCDs can be transferred in the manner as stated 

above for transfer of NCDs held in physical form.  

 

Any trading of the NCDs issued pursuant to this Issue shall be compulsorily in dematerialised form only. 

 

Sharing of Information 

 

Our Company may, at its option, use on our own, as well as exchange, share or part with any financial or other information 

about the NCD Holders available with us, with our subsidiaries, if any and affiliates and other banks, financial institutions, 

credit bureaus, agencies, statutory bodies, as may be required and neither we or our affiliates nor their agents shall be liable 

for use of the aforesaid information. 

 

Notices 

 

All notices to the NCD Holder(s) required to be given by us or the Debenture Trustee shall be published in one English 

language newspaper having wide circulation and one regional language daily newspaper at the place where the registered 

office of the Company is situated and/or will be sent by speed post/ courier or through email or other electronic media to 

the Registered Holders of the NCD(s) from time to time. 

 

Future Borrowings  

 

Our Company will be entitled to borrow/raise loans or avail of financial assistance in whatever form as also to issue 

debentures/ NCDs/other securities in any manner by creating a charge on any other assets, provided stipulated security 

cover is maintained on the NCDs and the Company is in compliance of all the terms of the Transaction Documents and no 

event of default has occurred and is continuing; and consents and approvals and other conditions, as may be required under 

Applicable Law or financing agreements, including intimations, if any, required thereunder are obtained or provided, as 

the case may be.  

 

Impersonation 

 

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of sub-section(1) of 

Section 38 of the Companies Act, 2013 which is reproduced below: 

 

“Any person who- (a) makes or abets making of an application in a fictitious name to a company for acquiring, or 

subscribing for, its securities; or (b) makes or abets making of multiple applications to a company in different names or in 

different combinations of his name or surname for acquiring or subscribing for its securities; or (c) otherwise induces 

directly or indirectly a company to allot, or register any transfer of, securities to him, or to any other person in a fictitious 

name, shall be liable for action under Section 447 of the Companies Act, 2013.” 

 

The liability prescribed under Section 447 of the Companies Act 2013 for fraud involving an amount of at least ₹ 0.1 crore 
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or 1.00% of the turnover of our Company, whichever is lower, includes imprisonment for a term which shall not be less 

than six months extending up to 10 years (provided that where the fraud involves public interest, such term shall not be 

less than three years) and fine of an amount not less than the amount involved in the fraud, extending up to three times of 

such amount. In case the fraud involves (i) an amount which is less than ₹ 0.1 crore or 1.00% of the turnover of our 

Company, whichever is lower; and (ii) does not involve public interest, then such fraud is punishable with an imprisonment 

for a term extending up to five years or a fine of an amount extending up to ₹0.5 crore or with both. 

 

Pre-closure 

 

Our Company, in consultation with the Lead Managers reserves the right to close the Issue at any time prior to the Issue 

Closing Date of relevant Tranche Prospectus, subject to receipt of minimum subscription or as may be specified in the 

relevant Tranche Prospectus. Our Company shall allot NCDs with respect to the Applications received until the time of 

such pre-closure in accordance with the Basis of Allotment as described in the relevant Tranche Prospectus and subject to 

applicable statutory and/or regulatory requirements. In the event of such early closure of the Issue, our Company shall 

ensure that public notice of such early closure is published on or before such early date of closure or the Issue Closing 

Date, of relevant Tranche Issue, as applicable, through advertisement(s) in all those newspapers in which pre-issue 

advertisement have been given. 

 

Issue of duplicate NCD certificate(s)  

 

If NCD certificate(s), issued pursuant to rematerialisation, is/ are mutilated or defaced or the cages for recording transfers 

of NCDs are fully utilised, the same may be replaced by us against the surrender of such certificate(s). Provided, where the 

NCD certificate(s) are mutilated or defaced, the same will be replaced as aforesaid only if the certificate numbers and the 

distinctive numbers are legible.  

 

If any NCD certificate is destroyed, stolen or lost then upon production of proof thereof to our satisfaction and upon 

furnishing such indemnity/ security and/or documents as we may deem adequate, duplicate NCD certificates shall be 

issued. Upon issuance of a duplicate NCD certificate, the original NCD certificate shall stand cancelled. 

 

Minimum subscription 

 

In terms of the SEBI NCS Regulations, for an issuer undertaking a public issue of debt securities the minimum subscription 

for public issue of debt securities shall be 75% of the Base Issue Size as specified in relevant Tranche Prospectus. If our 

Company does not receive the minimum subscription of 75% of Base Issue Size, prior to the Issue Closing Date of the 

relevant Tranche Issue, the entire Application Amount shall be unblocked in the relevant ASBA Account(s) of the 

Applicants within 8 Working Days from the Issue Closing Date or such time as may be specified by SEBI. In the event, 

there is a delay by our Company in unblocking the aforesaid ASBA Account within the prescribed time limit our Company 

will become liable to refund the Application Amount along with interest at the rate of 15 (fifteen) percent per annum for 

the delayed period. 

 

Under Section 39(3) of the Companies Act, 2013 and Rule 11(2) of the Companies (Prospectus and Allotment of Securities) 

Rules, 2014 if the stated minimum subscription amount is not received within the specified period, the application money 

received is to be credited only to the bank account from which the subscription was remitted. To the extent possible, where 

the required information for making such refunds is available with our Company and/or Registrar, refunds will be made to 

the account prescribed. However, where our Company and/or Registrar does not have the necessary information for making 

such refunds, our Company and/or Registrar will follow the guidelines prescribed by SEBI in this regard included in the 

SEBI Master Circular.  

 

Market Lot and Trading Lot 

 

The NCDs shall be allotted in dematerialized form. As per the SEBI NCS Regulations, the trading of the NCDs is in 

dematerialised form and the tradable lot is one NCD. 

 

Please note that the NCDs shall cease to trade from the Record Date (for payment of the principal amount and the applicable 

interest for such NCDs) prior to redemption of the NCDs. 

 

Allotment in this Issue will be in electronic form multiples of one NCD. For further details of Allotment, see the “Issue 

Procedure” beginning on page 257. 

 

Utilisation of Application Amount 
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The sum received in respect of the Issue will be kept in separate bank account(s) and we will have access to such funds 

only upon allotment of the NCDs, execution of Debenture Trust Deeds and on receipt of listing and trading approval from 

the Stock Exchanges for relevant Tranche Issue as per applicable provisions of law(s), regulations and approvals.  

 

 

Utilisation of Issue Proceeds 

 

a. All monies received pursuant to the issue of NCDs to public shall be transferred to a separate bank account other 

than the bank account referred to in sub-section (3) of Section 40 of the Companies Act, 2013 and the SEBI NCS 

Regulations and our Company will comply with the conditions as stated therein, and these monies will be transferred 

to Company’s bank account after receipt of listing and trading approvals. 

 

b. Details of all monies utilised out of Issue referred to in sub-item (a) shall be disclosed under an appropriate separate 

head in our Balance Sheet indicating the purpose for which such monies had been utilised;  

 

c. Details of all unutilised monies out of issue of NCDs, if any, referred to in sub-item (a) shall be disclosed under an 

appropriate separate head in our Balance Sheet indicating the form in which such unutilised monies have been 

invested. 

 

d. Our Company shall utilize the Issue proceeds only up on (i) receipt of minimum subscription; (ii) completion of 

Allotment in compliance with Section 40 of the Companies Act, 2013; (ii) receipt of listing and trading approval 

from Stock Exchanges and (iii) only upon execution of the documents for creation of security. 

 

e. The Issue proceeds shall not be utilized towards full or part consideration for the purchase or any other acquisition, 

inter alia by way of a lease, of any immovable property. 

 

f. Details of all utilized and unutilized monies out of the monies collected in the previous issue made by way of public 

offer shall be disclosed and continued to be disclosed in the balance sheet till the time any part of the proceeds of 

such previous issue remains unutilized indicating the purpose for which such monies have been utilized and the 

securities or other forms of financial assets in which such unutilized monies have been invested. 

 

g. The allotment letter shall be issued, or application money shall be refunded in accordance with the Applicable Law 

failing which interest shall be due to be paid to the applicants at the rate of 15% per annum for the delayed period; 

 

h. If Allotment is not made, application monies will be refunded/unblocked in the ASBA Accounts within 6 Working 

Days from the Issue Closing Date or such lesser time as specified by SEBI, failing which interest will be due to be 

paid to the Applicants in accordance with applicable laws;  

 

i. The Issue proceeds shall be utilized in compliance with various guidelines, regulations and clarifications issued by 

RBI, SEBI or any other regulatory or statutory authority from time to time. Further the Issue proceeds shall be 

utilized only for the purpose and objects stated in the Offer Documents. 

 

Filing of this Shelf Prospectus and relevant Tranche Prospectus with ROC 

 

A copy of this Shelf Prospectus has been and relevant Tranche Prospectus shall be filed with ROC, in accordance with 

Section 26 and Section 31 of Companies Act, 2013. 

 

Pre-Issue Advertisement 

 

Subject to Section 30 of the Companies Act, 2013, our Company will issue a statutory advertisement on or before the Issue 

Opening Date. This advertisement will be issued in compliance with the Regulation 30(1) of SEBI NCS Regulations and 

shall contain the information as prescribed in the SEBI NCS Regulations and Section 30 of the Companies Act, 2013. 

 

Material updates, if any, between the date of filing of this Shelf Prospectus and relevant Tranche Prospectus with ROC and 

the date of release of the statutory advertisement will be included in the statutory advertisement information as prescribed 

under SEBI NCS Regulations. 

 

Payment of Interest 
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If Allotment is not made within the prescribed time period under applicable law, the entire subscription amount will be 

unblocked within the time prescribed under applicable law, failing which interest may be due to be paid to the Applicants, 

for the delayed period, as prescribed in applicable law. Our Company shall not be liable to pay any interest on monies 

liable to be refunded in case of (a) invalid applications or applications liable to be rejected, (b) applications which are 

withdrawn by the Applicant and/or (c) monies paid in excess of the amount of NCDs applied for in the Application Form. 

For further details, see “Issue Procedure - Rejection of Applications” beginning on page 285. 

 

Listing 

 

The NCDs offered through this Shelf Prospectus are proposed to be listed on BSE and NSE. Our Company has obtained 

an ‘in-principle’ approval for the Issue from BSE vide its letter no. DCS/BM/PI-BOND/017/23-24  dated November 13, 

2023, and from NSE vide its letter no. NSE/LIST/D/2023/0296 dated November 9, 2023. For the purposes of the Issue, 

NSE shall be the Designated Stock Exchange. Final Application for listing of the NCDs will be made to the Stock 

Exchanges in terms of SEBI NCS Regulations and the SEBI Master Circular.  

 

If permissions to deal in and for an official quotation of our NCDs are not granted by the Stock Exchanges, our Company 

will forthwith repay, without interest, all moneys received from the Applicants in pursuance of this Shelf Prospectus. 

 

Our Company will use best efforts to ensure that all steps for the completion of the necessary formalities for listing and 

commencement of trading at the Stock Exchanges are taken within 6 Working Days of the Issue Closing Date. For the 

avoidance of doubt, it is hereby clarified that in the event of non-subscription to any one or more of the series, such series(s) 

of NCDs shall not be listed. 

 

Guarantee/ Letter of Comfort 

 

The Issue is not backed by a guarantee or letter of comfort or any other document and/or letter with similar intent. 

 

Monitoring and Reporting of Utilisation of Issue Proceeds 

 

There is no requirement for appointment of a monitoring agency in terms of the SEBI NCS Regulations. The Audit 

Committee shall monitor the utilization of the proceeds of the Issue. For the relevant quarters, our Company will disclose 

in our quarterly financial results, the utilization of the net proceeds of the Issue under a separate head along with details, if 

any, in relation to all such proceeds of the Issue that have not been utilized thereby also indicating investments, if any, of 

such unutilized proceeds of the Issue. 

 

Lien 

 

Our Company will have the right of set-off and lien, present as well as future on the moneys due and payable to the NCD 

Holder or deposits held in the account of the NCD holders whether in single name or joint name, to the extent of all 

outstanding dues, if any by the NCD Holder to our Company, subject to the applicable law. 

 

Lien on Pledge of NCDs 

 

Subject to applicable law, our Company, at its discretion, may record a lien on pledge of NCDs if such pledge of NCDs is 

accepted by any bank or institution for any loan provided to the NCD Holder against pledge of such NCDs as part of the 

funding, subject to applicable law. 

 

Recovery Expense Fund 

 

Our Company has created a recovery expense fund in the manner as specified by SEBI in SEBI Debenture Trustee Master 

Circular as amended from time to time and Regulation 11 of SEBI NCS Regulations with the Designated Stock Exchanges 

and has informed the Debenture Trustee regarding the creation of such fund. The recovery expense fund may be utilised 

by Debenture Trustee, in the event of default by our Company under the terms of the Debenture Trust Deed, for taking 

appropriate legal action to enforce the security. 

 

Settlement Guarantee Fund 

 

Our Company will deposit amounts in the settlement guarantee fund in the manner as specified in the SEBI Master Circular. 

This fund has been created under the SEBI Master Circular to ensure upfront collection of charges from eligible issuers at 

the time of allotment of debt securities  
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ISSUE PROCEDURE 

 

This section applies to all Applicants. Specific attention of all Applicants is invited to the SEBI Master Circular, which 

provides, inter-alia, that for all public issues of debt securities all Applicants shall mandatorily use the ASBA facility for 

participating in the Issue. ASBA Applicants and Applicants applying through the Direct Online Application Mechanism 

(as defined hereinafter) should note that the ASBA process and the Direct Online Application Mechanism involve 

application procedures that are different from the procedure applicable to all other Applicants. Please note that all 

Applicants are required to pay the full Application Amount or ensure that the ASBA Account has sufficient credit balance 

such that the entire Application Amount can be blocked by the SCSB while making an Application. Further in terms of the 

SEBI Master Circular retail individual investor may use the Unified Payment Interface (“UPI”) to participate in the public 

issue for an amount up to UPI Application Limit through the app/web interface of the Stock Exchanges or through 

intermediaries (Syndicate members, Registered Stock Brokers, Registrar and Transfer agent and Depository Participants). 

 

Applicants should note that they may submit their Applications to the Designated Intermediaries at the Designated CDP 

Locations or the RTAs at the Designated RTA Locations or designated branches of SCSBs as mentioned on the Application 

Form. Applicants are advised to make their independent investigations and ensure that their Applications do not exceed 

the investment limits or maximum number of NCDs that can be held by them under applicable law or as specified in this 

Shelf Prospectus and relevant Tranche Prospectus. 

 

Please note that this section has been prepared based on the SEBI Master Circular and the notifications issued by BSE 

and NSE, in relation to the UPI Mechanism. Retail Individual Investors should note that they may use the UPI mechanism 

to block funds for application value up to UPI Application Limit (to participate in the public issue for an amount up to UPI 

Application Limit for issue of debt securities pursuant to SEBI Master Circular, or any other investment limit, as applicable 

and prescribed by SEBI from time to time) submitted through the app/web interface of the Stock Exchanges or through 

intermediaries (Syndicate Members, Registered Stockbrokers, Registrar and Transfer agent and Depository Participants). 

 

ASBA Applicants must ensure that their respective ASBA Accounts can be blocked by the SCSBs, in the relevant ASBA 

accounts for the full Application Amount. Applicants should note that they may submit their Applications to the Designated 

Intermediaries at the Designated CDP Locations or the RTAs at the Designated RTA Locations or designated branches of 

SCSBs as mentioned on the Application Form. Applicants are advised to make their independent investigations and ensure 

that their Applications do not exceed the investment limits or maximum number of NCDs that can be held by them under 

applicable law or as specified in this Shelf Prospectus. 

 

Specific attention is drawn to the SEBI Master Circular which provides for allotment in public issues of debt securities to 

be made on the basis of the date of upload of each application into the electronic book of the Stock Exchanges, as opposed 

to the date and time of upload of each such application. 

 

Our Company and the Lead Managers do not accept any responsibility for the completeness and accuracy of the 

information stated in this section and are not liable for any amendment, modification or change in the applicable law 

which may occur after the date of this Shelf Prospectus. Investors are advised to make their independent investigations 

and ensure that their Bids are submitted in accordance with applicable laws. 

 

Further, the Company and the Lead Managers are not liable for any adverse occurrences consequent to the UPI 

Mechanism for application in the Issue. 

 

PLEASE NOTE THAT ALL DESIGNATED INTERMEDIARIES WHO WISH TO COLLECT AND UPLOAD 

APPLICATION IN THE ISSUE ON THE ELECTRONIC APPLICATION PLATFORM PROVIDED BY THE 

STOCK EXCHANGES WILL NEED TO APPROACH THE STOCK EXCHANGES AND FOLLOW THE 

REQUISITE PROCEDURES AS MAY BE PRESCRIBED BY THE STOCK EXCHANGES. THE FOLLOWING 

SECTION MAY CONSEQUENTLY UNDERGO CHANGE BETWEEN THE DATES OF THE RELEVANT 

TRANCHE PROSPECTUS, THE ISSUE OPENING DATE AND THE ISSUE CLOSING DATE.  

 

THE LEAD MANAGERS, THE CONSORTIUM MEMBERS AND OUR COMPANY SHALL NOT BE 

RESPONSIBLE OR LIABLE FOR ANY ERRORS OR OMISSIONS ON THE PART OF TRADING 

MEMBERS/DESIGNATED INTERMEDIARIES IN CONNECTION WITH THE RESPONSIBILITY OF TRADING 

MEMBERS/DESIGNATED INTERMEDIARIES IN RELATION TO COLLECTION AND UPLOAD OF 

APPLICATION FORMS IN RESPECT OF THE ISSUE ON THE ELECTRONIC APPLICATION PLATFORM 

PROVIDED BY STOCK EXCHANGES. FURTHER, THE RELEVANT STOCK EXCHANGES WILL BE 

RESPONSIBLE FOR ADDRESSING INVESTOR GRIEVANCES ARISING FROM APPLICATIONS THROUGH 
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TRADING MEMBERS/DESIGNATED INTERMEDIARIES REGISTERED WITH SUCH STOCK EXCHANGES. 

 

Please note that for the purposes of this section, the term “Working Day” shall mean all days on which the 

commercial banks in Mumbai or Bengaluru are open for business, except with reference to the Issue Period, where 

Working Days shall mean all days, excluding Saturdays, Sundays and public holidays on which commercial banks 

in Mumbai are open for business. Furthermore, for the purpose the time period between the bid/ issue closing date 

and the listing of the NCDs, Working Days shall mean all trading days of the Stock Exchanges excluding Saturdays, 

Sundays and bank holidays as specified by SEBI. 

 

The information below is given for the benefit of the investors. Our Company and the Members of Consortium are not 

liable for any amendment or modification or changes in applicable laws or regulations, which may occur after the date of 

this Shelf Prospectus. 

 

PROCEDURE FOR APPLICATION 

 

Who can apply? 

 

The following categories of persons are eligible to apply in the Issue. 

 

Category I (Institutional Investors) 

 

• Public financial institutions, scheduled commercial banks, Indian multilateral and bilateral development financial 

institutions which are authorised to invest in the NCDs; 

• Provident funds and pension funds each with a minimum corpus of ₹ 25 crore, superannuation funds and gratuity 

funds, which are authorised to invest in the NCDs; 

• Alternative Investment Funds, subject to investment conditions applicable to them under the Securities and Exchange 

Board of India (Alternative Investment Funds) Regulations, 2012; 

• Resident Venture Capital Funds registered with SEBI; 

• Insurance companies registered with the IRDAI; 

• State industrial development corporations; 

• Insurance funds set up and managed by the army, navy, or air force of the Union of India; 

• Insurance funds set up and managed by the Department of Posts, the Union of India; 

• Systemically Important Non-Banking Financial Company registered with the RBI and having a net-worth of more than 

₹ 500 crore as per the last audited financial statements; 

• National Investment Fund set up by resolution no. F.No. 2/3/2005-DDII dated November 23, 2005 of the Government 

of India published in the Gazette of India; and 

• Mutual funds registered with SEBI. 

 

Category II (Non-Institutional Investors) 

 

• Companies within the meaning of Section 2(20) of the Companies Act, 2013;  

• Statutory bodies/ corporations and societies registered under the applicable laws in India and authorised to invest in 

the NCDs; 

• Co-operative banks and regional rural banks; 

• Trusts including public/private charitable/religious trusts which are authorised to invest in the NCDs; 

• Scientific and/or industrial research organisations, which are authorised to invest in the NCDs; 

• Partnership firms in the name of the partners; and 

• Limited liability partnerships formed and registered under the provisions of the Limited Liability Partnership Act, 

2008 (No. 6 of 2009). 

• Association of Persons; and 

• Any other incorporated and/ or unincorporated body of persons.  

 

Category III (High Net-worth Individual Investors) 

 

• Resident Indian individuals or Hindu Undivided Families through the Karta applying for an amount aggregating to 

above ₹ 10,00,000 across all options of NCDs in the Issue 
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Category IV (Retail Individual Investors) 

 

• Resident Indian individuals or Hindu Undivided Families through the Karta applying for an amount aggregating up to 

and including ₹10,00,000 across all Options/ Series of NCDs in the relevant Tranche Issue and shall include Retail 

Individual Investors, who have submitted bid for an amount not more than UPI Application Limit in any of the bidding 

options in the Issue (including HUFs applying through their Karta and does not include NRIs) though UPI Mechanism. 

 

Please note that it is clarified that persons resident outside India shall not be entitled to participate in the Issue and 

any applications from such persons are liable to be rejected. 

 

Note: Participation of any of the aforementioned categories of persons or entities is subject to the applicable statutory 

and/or regulatory requirements in connection with the subscription to Indian securities by such categories of persons or 

entities. 

 

Applicants are advised to ensure that applications made by them do not exceed the investment limits or maximum 

number of NCDs that can be held by them under applicable statutory and or regulatory provisions. 

 

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory permissions/ 

consents/ approvals in connection with applying for, subscribing to, or seeking allotment of NCDs pursuant to the 

Issue. 

 

The Lead Managers, Members of Consortium and its respective associates and affiliates are permitted to subscribe in the 

Issue. 

 

Applications cannot be made by: 

 

The following categories of persons, and entities, shall not be eligible to participate in the Issue and any Applications from 

such persons and entities are liable to be rejected: 

 

a. Minors without a guardian name* ( A guardian may apply on behalf of a minor. However, Applications by minors 

must be made through Application Forms that contain the names of both the minor Applicant and the guardian; It is 

further clarified that it is the responsibility of the Applicant to ensure that the guardians are competent to contract 

under applicable statutory/regulatory requirements); 

 

b. Foreign nationals, NRI inter-alia including any NRIs who are (i) based in the USA, and/or, (ii) domiciled in the 

USA, and/or, (iii) residents/citizens of the USA, and/or, (iv) subject to any taxation laws of the USA; 

 

c. Persons resident outside India and other foreign entities; 

 

d. Foreign Institutional Investors; 

 

e. Foreign Portfolio Investors; 

 

f. Non Resident Indians; 

 

g. Qualified Foreign Investors; 

 

h. Overseas Corporate Bodies**; 

 

i. Foreign Venture Capital Investor; and 

 

j. Persons ineligible to contract under applicable statutory/ regulatory requirements. 

 

* Applicant shall ensure that guardian is competent to contract under Indian Contract Act, 1872 

The Registrar to the Issue shall verify the above on the basis of the records provided by the Depositories based on the DP 

ID and Client ID provided by the Applicants in the Application Form and uploaded onto the electronic system of the Stock 

Exchanges by the Designated Intermediaries. 

 

Based on the information provided by the Depositories, our Company shall have the right to accept Applications belonging 

to an account for the benefit of a minor (under guardianship). In case of such Applications, the Registrar to the Issue shall 
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verify the above on the basis of the records provided by the Depositories based on the DP ID and Client ID provided by 

the Applicants in the Application Form and uploaded onto the electronic system of the Stock Exchanges. 

 

**The concept of Overseas Corporate Bodies (meaning any company, partnership firm, society and other corporate body 

or overseas trust irrevocably owned/held directly or indirectly to the extent of at least 60% by NRIs), which was in existence 

until 2003, was withdrawn by the Foreign Exchange Management (Withdrawal of General Permission to Overseas 

Corporate Bodies) Regulations, 2003. Accordingly, OCBs are not permitted to invest in the Issue. 

 

The information below is given for the benefit of Applicants. Our Company and the Lead Managers are not liable for any 

amendment or modification or changes in applicable laws or regulations, which may occur after the date of this Shelf 

Prospectus. 

 

How to apply? 

 

Availability of the Draft Shelf Prospectus, this Shelf Prospectus, relevant Tranche Prospectus, Abridged Prospectus 

and Application Forms. 

 

Physical copies of the Abridged Prospectus containing the salient features of this Shelf Prospectus and relevant Tranche 

Prospectus together with Application Forms and copies of the Draft Shelf Prospectus, this Shelf Prospectus and relevant 

Tranche Prospectus may be obtained from: 

 

a. Our Registered Office and Corporate Office,  

 

b. Office of the Lead Managers,  

 

c. Office of the Consortium Members,  

 

d. Offices of the Registrar to the Issue,  

 

e. Designated RTA Locations for RTAs,  

 

f. Designated CDP Locations for CDPs and  

 

g. Designated Branches of the SCSBs.  

 

Additionally, Electronic copies the Draft Shelf Prospectus, this Shelf Prospectus, relevant Tranche Prospectus, along with 

the downloadable version of the Application Forms will be available. 

 

a. for download on the website of BSE and NSE at www.bseindia.com and www.nseindia.com, respectively and the 

website of the Lead Managers at www.jmfl.com, www.nuvama.com,  www.iiflcap.com and www.trustgroup.in.  

 

b. at the designated branches of the SCSBs and the Syndicate Members at the Specified Locations. 

 

Electronic copies of the Draft Shelf Prospectus, this Shelf Prospectus and relevant Tranche Prospectus along with the 

downloadable version of the Application Form will be available on the websites of the Lead Managers, the Stock 

Exchanges, SEBI and SCSBs. 

 

Electronic Application Forms will also be available on the website of the Stock Exchanges and on the websites of the 

SCSBs that permit the submission of Applications electronically. A hyperlink to the website of the Stock Exchanges for 

this facility will be provided on the website of the Lead Managers and the SCSBs. Further, Application Forms will also be 

provided to Designated Intermediaries at their request. A unique application number (“UAN”) will be generated for every 

Application Form downloaded from the websites of the Stock Exchanges. Further, Application Forms will also be provided 

to Designated Intermediaries at their request. 

 

Our Company may also provide Application Forms for being downloaded and filled at such websites as it may deem fit. 

In addition, brokers having online demat account portals may also provide a facility of submitting the Application Forms 

virtually online to their account holders. 

 

Trading Members of the Stock Exchanges can download Application Forms from the websites of the Stock Exchanges. 

Further, Application Forms will be provided to Trading Members of the Stock Exchanges at their request. 

http://www.bseindia.com/
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Please note that there is a single Application Form for, persons resident in India. 

 

Please note that only ASBA Applicants shall be permitted to make an application for the NCDs. 

 

Method of Application 

 

In terms of the SEBI Master Circular an eligible investor desirous of applying in this Issue can make Applications through 

the ASBA mechanism only. 

 

Applicants are requested to note that in terms of the SEBI Master Circular, SEBI has mandated issuers to provide, through 

a recognized Stock Exchanges which offers such a facility, an online interface enabling direct application by investors to 

a public issue of debt securities with an online payment facility (“Direct Online Application Mechanism”). In this regard, 

SEBI has, through the SEBI Master Circular, directed recognized Stock Exchanges in India to put in necessary systems 

and infrastructure for the implementation of the SEBI Master Circular and the Direct Online Application Mechanism 

infrastructure for the implementation of the SEBI Master Circular and the Direct Online Application Mechanism. The 

Direct Online Application facility will be available for this Issue as per mechanism provided in the SEBI Master Circular 

 

All Applicants shall mandatorily apply in the Issue through the ASBA process only. Applicants intending to subscribe in 

the Issue shall submit a duly filled Application form to any of the Designated Intermediaries. 

 

Designated Intermediaries (other than SCSBs) shall submit/deliver the Application Form (except the Application Form 

from a Retail Individual Investor bidding using the UPI mechanism) to the respective SCSB, where such investor has a 

bank account and shall not submit it to any non-SCSB bank or any Escrow Bank. 

 

Applicants should submit the Application Form only at the Bidding Centres, i.e., to the respective Members of the 

Consortium at the Specified Locations, the SCSBs at the Designated Branches, the Registered Broker at the Broker Centres, 

the RTAs at the Designated RTA Locations or CDPs at the Designated CDP Locations. Kindly note that Application Forms 

submitted by Applicants at the Specified Locations will not be accepted if the SCSB with which the ASBA Account, as 

specified in the Application Form is maintained has not named at least one branch at that location for the Designated 

Intermediaries for deposit of the Application Forms. A list of such branches is available at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes.  

 

The relevant Designated Intermediaries, upon receipt of physical Application Forms from Applicants, shall upload the 

details of these Application Forms to the online platform of the Stock Exchanges and submit these Application Forms with 

the SCSB (except Application Form from RIBs using the UPI Mechanism) with whom the relevant ASBA Accounts are 

maintained.  

 

For RIBs using UPI Mechanism, the Stock Exchanges shall share the bid details (including UPI ID) with the Sponsor Bank 

on a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to RIBs for blocking of funds. An 

Applicant shall submit the Application Form, which shall be stamped at the relevant Designated Branch of the SCSB. 

Application Forms in physical mode, which shall be stamped, can also be submitted to be the Designated Intermediaries at 

the Specified Locations. The SCSB shall block an amount in the ASBA Account equal to the Application Amount specified 

in the Application Form. Further, the Application may also be submitted through the app or web interface developed by 

Stock Exchanges wherein the Application is automatically uploaded onto the Stock Exchanges bidding platform and the 

amount is blocked using the UPI mechanism, as applicable.  

 

Our Company, the Directors, affiliates, associates and their respective directors and officers, Lead Managers and the 

Registrar to the Issue shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc. in relation 

to ASBA Applications accepted by the Designated Intermediaries, Applications uploaded by SCSBs, Applications accepted 

but not uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts. It shall 

be presumed that for Applications uploaded by SCSBs, the Application Amount has been blocked in the relevant ASBA 

Account. Further, all grievances against Designated Intermediaries in relation to the Issue should be made by Applicants 

directly to the relevant Stock Exchanges. 

 

In terms of the SEBI Master Circular, an eligible investor desirous of applying in this Issue can make Applications through 

the following modes: 

 

1. Self-Certified Syndicate Bank (SCSB) or intermediaries (viz. Syndicate members, Registered Stock Brokers, Registrar 

and Transfer agent and Depository Participants) 
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a. An investor may submit the bid-cum-application form, with ASBA as the sole mechanism for making payment, 

physically at the branch of a SCSB, i.e. investor’s bank. For such applications, the existing process of uploading of 

bid on the Stock Exchanges bidding platform and blocking of funds in investors account by the SCSB would 

continue. 

 

b. An investor may submit the completed bid-cum-application form to intermediaries mentioned above along with 

details of his/her bank account for blocking of funds. The intermediary shall upload the bid on the Stock Exchanges 

bidding platform and forward the application form to a branch of a SCSB for blocking of funds. 

 

c. An investor may submit the bid-cum-application form with a SCSB or the intermediaries mentioned above and use 

his / her bank account linked UPI ID for the purpose of blocking of funds, if the application value is ₹5 Lakh or less. 

The intermediary shall upload the bid on the Stock Exchanges bidding platform. The application amount would be 

blocked through the UPI mechanism in this case. 

 

2. Through Stock Exchanges 

 

a. An investor may submit the bid-cum-application form through the App or web interface developed by Stock 

Exchanges (or any other permitted methods) wherein the bid is automatically uploaded onto the Stock Exchanges 

bidding platform and the amount is blocked using the UPI Mechanism. 

 

b. The Stock Exchanges have extended their web-based platforms i.e. ‘BSE Direct’ or ‘NSE goBID’ to facilitate 

investors to apply in public issues of debt securities through the web based platform and mobile app with a facility 

to block funds through Unified Payments Interface (UPI) mechanism for application value upto ₹ 5 Lakh. To place 

bid through ‘BSEDirect’ or ‘NSE goBID’ platform / mobile app the eligible investor is required to register himself/ 

herself with ‘BSE Direct’, ‘NSE goBID’ 

 

c. An investor may use the following links to access the web-based interface developed by the Stock Exchanges to bid 

using the UPI Mechanism: BSE: https://www.bsedirect.com and NSE: https://eipo.nseindia.com/. 

 

d. The BSE Direct or ‘NSE goBID’application can be downloaded from play store in android phones. Kindly search 

for ‘BSEdirect’ or ‘NSE goBID’on Google Playstore for downloading mobile applications. 

 

e. To further clarify the submission of bids through the App or web interface, BSE has issued operational guidelines 

and circulars dated December 28, 2020 and May 19, 2022 available at 

https://www.bseindia.com/markets/MarketInfo/DispNewNoticesCirculars.aspx?page=20201228-60, and 

https://www.bseindia.com/markets/MarketInfo/DispNewNoticesCirculars.aspx?page=20201228-61. Similar 

circulars by NSE can be found here: https://www1.nseindia.com/content/circulars/IPO46907.zip x 

https://www1.nseindia.com/content/circulars/IPO46867.zipFurther, NSE has allowed its ‘GoBid’ mobile 

application which is currently available for placing bids for non-competitive bidding shall also be available for 

applications of public issues of debt securities. 

 

Application Size  

 

Each Application should be for a minimum of 10 NCDs and multiples of one NCD thereof.  

 

Applicants can apply for any or all types of NCDs offered hereunder (any/all series) provided the Applicant has applied 

for minimum application size using the same Application Form. 

 

Applicants are advised to ensure that applications made by them do not exceed the investment limits or maximum number 

of NCDs that can be held by them under applicable statutory and or regulatory provisions. 

 

APPLICATIONS BY VARIOUS APPLICANT CATEGORIES 

 

Applications by Mutual Funds 

 

Pursuant to the SEBI circular SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/74 dated May 19, 2023 (“SEBI Mutual Funds 

Master Circular”), mutual funds are required to ensure that the total exposure of debt schemes (excluding investments in 

Bank CDs, triparty repo on Government securities or treasury bills, G-Secs, TBills, short term deposits of Scheduled 

Commercial Banks and AAA rated securities issued by Public Financial Institutions and Public Sector Banks) shall not 
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exceed 20% of the net assets of the scheme. Further, the additional exposure to financial services sector (over and above 

the limit of 20%) not exceeding 10% of the net assets of the scheme shall be allowed only by way of increase in exposure 

to Housing Finance Companies (HFCs), which are rated AA and above and are registered with the National Housing Bank. 

Further, an additional exposure of 5% of the net assets of the scheme has been allowed for investments in securitized debt 

instruments based on retail housing loan portfolio and/or affordable housing loan portfolio. However, the overall exposure 

in HFCs shall not exceed the sector exposure limit of 20% of the net assets of the scheme.  

 

A separate Application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and such 

Applications shall not be treated as multiple Applications. Applications made by the AMCs or custodians of a Mutual Fund 

shall clearly indicate the name of the concerned scheme for which the Application is being made. An Application Form by 

a mutual fund registered with SEBI for Allotment of the NCDs must be also accompanied by certified true copies of (i) its 

SEBI registration certificates (ii) the trust deed in respect of such mutual fund (ii) a resolution authorising investment and 

containing operating instructions and (iii) specimen signatures of authorized signatories.  

 

 

Failing this, our Company reserves the right to accept or reject any Application from a Mutual Fund for Allotment 

of the NCDs in whole or in part, in either case, without assigning any reason thereof. 

 

Application by Scheduled Commercial Banks, Co-operative Banks and Regional Rural Banks 

 

Scheduled Commercial Banks, Co-operative Banks and Regional Rural Banks can apply in the Issue based upon their own 

investment limits and approvals. Applications by them for Allotment of the NCDs must be accompanied by certified true 

copies of (i) memorandum and articles of association/charter of constitution; (ii) power of attorney; (iii) a board resolution 

authorising investments; and (iv) a letter of authorisation.  

 

Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case, without 

assigning any reason thereof. 

 

Pursuant to SEBI Master Circular SCSBs making applications on their own account using ASBA facility, should 

have a separate account in their own name with any other SEBI registered SCSB. Further, such account shall be 

used solely for the purpose of making application in public issues and clear demarcated funds should be available 

in such account for ASBA applications. 

 

Application by Systemically Important Non-Banking Financial Companies 

 

Systemically Important Non-Banking Financial Companies can apply in the Issue based upon their own investment limits 

and approvals. Applications by them for Allotment of the NCDs must be accompanied by certified true copies of (i) their 

memorandum and articles of association/charter of constitution; (ii) power of attorney; (iii) a board resolution authorising 

investments; and (ii) specimen signatures of authorised signatories.  

 

Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case, without 

assigning any reason thereof. 

 

Application by Insurance Companies 

 

Insurance companies registered with the IRDAI can apply in the Issue based on their own investment limits and approvals 

in accordance with the regulations, guidelines and circulars issued by the IRDAI. The Application Form must be 

accompanied by certified true copies of their (i) i) certificate registered with IRDAI, (ii) memorandum and articles of 

association/charter of constitution; (iii) power of attorney; (iv) resolution authorising investments/containing operating 

instructions; and (v) specimen signatures of authorised signatories. 

 

Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case, 

without assigning any reason thereof. 

 

Applications by Indian Alternative Investments Funds 

 

Applications made by 'alternative investment funds' eligible to invest in accordance with the Securities and Exchange Board 

of India (Alternative Investment Fund) Regulations, 2012, as amended (the “SEBI AIF Regulations”) for Allotment of 

the NCDs must be accompanied by certified true copies of (i) SEBI registration certificate; (ii) a resolution authorising 

investment and containing operating instructions; and (iii) specimen signatures of authorised persons. The Alternative 
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Investment Funds shall at all times comply with the requirements applicable to it under the SEBI AIF Regulations and the 

relevant notifications issued by SEBI. 

 

Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case, 

without assigning any reason thereof. 

 

Applications by Associations of persons and/or bodies established pursuant to or registered under any central or 

state statutory enactment 

 

In case of Applications made by Applications by Associations of persons and/or bodies established pursuant to or registered 

under any central or state statutory enactment, must submit a (i) certified copy of the certificate of registration or proof of 

constitution, as applicable, (ii) Power of Attorney, if any, in favour of one or more persons thereof, (iii) such other 

documents evidencing registration thereof under applicable statutory/regulatory requirements. Further, any trusts applying 

for NCDs pursuant to the Issue must ensure that (a) they are authorized under applicable statutory/regulatory requirements 

and their constitution instrument to hold and invest in debentures, (b) they have obtained all necessary approvals, consents 

or other authorisations, which may be required under applicable statutory and/or regulatory requirements to invest in 

debentures, and (c) Applications made by them do not exceed the investment limits or maximum number of NCDs that can 

be held by them under applicable statutory and/ or regulatory provisions. Failing this, our Company reserves the right 

to accept or reject any Applications in whole or in part, in either case, without assigning any reason thereof. 

 

Applications by Trusts 

 

In case of Applications made by trusts, settled under the Indian Trusts Act, 1882, as amended, or any other statutory and/or 

regulatory provision governing the settlement of trusts in India, must submit a (i) certified copy of the registered instrument 

for creation of such trust, (ii) power of attorney, if any, in favour of one or more trustees thereof, (iii) such other documents 

evidencing registration thereof under applicable statutory/regulatory requirements. Further, any trusts applying for NCDs 

pursuant to the Issue must ensure that (a) they are authorized under applicable statutory/regulatory requirements and their 

constitution instrument to hold and invest in debentures, (b) they have obtained all necessary approvals, consents or other 

authorisations, which may be required under applicable statutory and/or regulatory requirements to invest in debentures, 

and (c) Applications made by them do not exceed the investment limits or maximum number of NCDs that can be held by 

them under applicable statutory and or regulatory provisions. 

 

Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case, 

without assigning any reason thereof. 

 

Applications by Public Financial Institutions or statutory corporations, which are authorized to invest in the NCDs  

 

The Application must be accompanied by certified true copies of: (i) any Act/ Rules under which they are incorporated; 

(ii) board resolution authorising investments; and (iii) specimen signature of authorized person. 

 

Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case, 

without assigning any reason thereof. 

 

Applications made by companies, bodies corporate and societies registered under the applicable laws in India 

 

The Application must be accompanied by certified true copies of: (i) any act/ rules under which they are incorporated; (ii) 

Board Resolution authorising investments; and (iii) Specimen signature of authorized person. 

 

Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case, 

without assigning any reason thereof. 

 

Applications made by Indian scientific and/ or industrial research organizations, which are authorized to invest in 

the NCDs 

 

Applications by scientific and/ or industrial research organisations which are authorised to invest in the NCDs must be 

accompanied by certified true copies of: (i) any act/rules under which such Applicant is incorporated; (ii) a resolution of 

the board of directors of such Applicant authorising investments; and (iii) specimen signature of authorized persons of such 

Applicant. 
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Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the NCDs in whole 

or in part, in either case, without assigning any reason thereof. 

 

Applications made by Partnership firms formed under applicable Indian laws in the name of the partners and 

Limited Liability Partnerships formed and registered under the provisions of the Limited Liability Partnership Act, 

2008 

 

Applications made by partnership firms and limited liability partnerships formed and registered under the Limited Liability 

Partnership Act, 2008 must be accompanied by certified true copies of: (i) the partnership deed for such Applicants; (ii) 

any documents evidencing registration of such Applicant thereof under applicable statutory/regulatory requirements; (iii) 

a resolution authorizing the investment and containing operating instructions; and (iv) specimen signature of authorized 

persons of such Applicant. 

 

Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the NCDs in whole 

or in part, in either case, without assigning any reason thereof. 

 

Applications under a power of attorney by limited companies, corporate bodies and registered societies 

 

In case of Applications made pursuant to a power of attorney by Applicants from Category I and Category II, a certified 

copy of the power of attorney or the relevant resolution or authority, as the case may be, along with a certified copy of the 

memorandum of association and articles of association and/or bye laws must be lodged along with the Application Form. 

 

Failing this, our Company reserves the right to accept or reject any Application in whole or in part, in either case, 

without assigning any reason thereof. 

 

In case of Applications made pursuant to a power of attorney by Applicants from Category III and Category IV, a certified 

copy of the power of attorney must be lodged along with the Application Form. 

 

In case of physical ASBA Applications made pursuant to a power of attorney, a certified copy of the power of attorney 

must be lodged along with the Application Form. 

 

Failing this our Company, in consultation with the Lead Managers, reserves the right to reject such Applications. 

Our Company, in its absolute discretion, reserves the right to relax the above condition of attaching the power of 

attorney along with the Application Forms subject to such terms and conditions that our Company and the Lead 

Managers may deem fit. 

 

Brokers having online demat account portals may also provide a facility of submitting the Application Forms online to 

their account holders. Under this facility, a broker receives an online instruction through its portal from the Applicant for 

making an Application on his or her behalf. Based on such instruction, and a power of attorney granted by the Applicant 

to authorise the broker, the broker makes an Application on behalf of the Applicant.  

 

Applications by provident funds, pension funds, superannuation funds and gratuity funds which are authorized to 

invest in the NCDs 

 

Applications by provident funds, pension funds, superannuation funds and gratuity funds which are authorised to invest in 

the NCDs, for Allotment of the NCDs must be accompanied by certified true copies of: (i) any act/rules under which they 

are incorporated; (ii) a power of attorney, if any, in favour of one or more trustees thereof, (ii) a board resolution authorising 

investments; (iii) such other documents evidencing registration thereof under applicable statutory/regulatory requirements; 

(iv) specimen signature of authorized person; (v) a certified copy of the registered instrument for creation of such fund/trust; 

and (vi) any tax exemption certificate issued by Income Tax authorities. 

 

Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the NCDs in whole 

or in part, in either case, without assigning any reason thereof. 

 

Applications by National Investment Funds 

 

Application made by a National Investment Fund for Allotment of the NCDs must be accompanied by certified true copies 

of: (i) a resolution authorising investment and containing operating instructions; and (ii) specimen signatures of authorized 

persons. 
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Failing this, our Company reserves the right to accept or reject any Applications for Allotment of the NCDs in whole 

or in part, in either case, without assigning any reason thereof. 

 

Applications by Systemically Important Non-banking financial companies 

 

Applications made by systemically important non-banking financial companies registered with the RBI and under other 

applicable laws in India must be accompanied by certified true copies of: (i) memorandum and articles of 

association/charter of constitution; (ii) power of attorney;(iii) board Resolution authorising investments; and (iii) specimen 

signature of authorized person. 

 

Failing this, our Company reserves the right to accept or reject any Applications in whole or in part, in either case, 

without assigning any reason thereof. 

 

The Lead Managers and the Consortium Member and their respective associates and affiliates are permitted to subscribe 

in the Issue. 

 

 

Payment instructions 

 

Payment mechanism for Applicants 

 

An Applicant shall specify details of the ASBA Account Number in the Application Form and the relevant SCSB shall 

block an amount equivalent to the Application Amount in the ASBA Account specified in the Application Form.  

 

An Applicant may submit the completed Application Form to designated intermediaries along with details of his/her bank 

account for blocking of funds. The intermediary shall upload the bid on the Designated Stock Exchanges bidding platform 

and forward the application form to a branch of a SCSB for blocking of funds. 

 

An Applicant (belonging to Category IV) may also submit the Application Form with a SCSB or the intermediaries 

mentioned above and use his / her bank account linked UPI ID for the purpose of blocking of funds, if the application value 

is ₹ 5.00 lakh or less. The intermediary shall upload the bid on the Stock Exchanges bidding platform. The application 

amount would be blocked through the UPI Mechanism once the mandate request has been successfully accepted by the 

Applicant in this case.  

 

An Applicant may submit the Application Form through the App or web interface developed by Stock Exchanges wherein 

the bid is automatically uploaded onto the Stock Exchanges bidding platform and the amount is blocked using the UPI 

Mechanism once the mandate request has been successfully accepted by the Applicant. 

 

Upon receipt of an intimation from the Registrar to the Issue, the SCSBs shall, on the Designated Date, transfer such 

blocked amount from the ASBA Account to the Public Issue Account in terms of the Public Issue Account and Sponsor 

Bank Agreement. The balance amount remaining after the finalisation of the Basis of Allotment shall be unblocked by the 

SCSBs on the basis of the instructions issued in this regard by the Registrar to the Issue to the respective SCSB within 5 

(five) Working Days of the Issue Closing Date. The Application Amount shall remain blocked in the ASBA Account until 

transfer of the Application Amount to the Public Issue Account, or until withdrawal/ failure of the Issue or until rejection 

of the Application, as the case may be. 

 

For ASBA Applications submitted to the Lead Managers or Consortium Members or Trading Members of the Stock 

Exchanges at the Specified Cities, the ASBA Application will be uploaded onto the electronic system of the Stock 

Exchanges and deposited with the relevant branch of the SCSB at the Specified City named by such SCSB to accept such 

ASBA Applications from the Lead Managers or Trading Members of the Stock Exchanges, as the case may be (a list of 

such branches is available at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes). The relevant 

branch of the SCSB shall perform verification procedures and block an amount in the ASBA Account equal to the 

Application Amount specified in the ASBA Application. 

 

For ASBA Applications submitted directly to the SCSBs, the relevant SCSB shall block an amount in the ASBA Account 

equal to the Application Amount specified in the ASBA Application, before entering the ASBA Application into the 

electronic system of the Stock Exchanges. SCSBs may provide the electronic mode of application either through an internet 

enabled application and banking facility or such other secured, electronically enabled mechanism for application and 

blocking of funds in the ASBA Account. 
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Applicants should ensure that they have funds equal to the Application Amount in the ASBA Account before 

submitting the ASBA Application to the Lead Managers or Consortium Members or Trading Members of the Stock 

Exchanges, as the case may be, at the Specified Cities or to the Designated Branches of the SCSBs. An ASBA 

Application where the corresponding ASBA Account does not have sufficient funds equal to the Application 

Amount at the time of blocking the ASBA Account is liable to be rejected. 

 

The Application Amount shall remain blocked in the ASBA Account until approval of the Basis of Allotment and 

consequent transfer of the amount against the Allotted NCDs to the Public Issue Account(s), or until withdrawal/ failure 

of the Issue or until withdrawal/ rejection of the Application Form, as the case may be. Once the Basis of Allotment is 

approved, the Registrar to the Issue shall send an appropriate request to the controlling branch of the SCSB for unblocking 

the relevant ASBA Accounts and for transferring the amount pertaining to NCDs allotted to the successful Applicants to 

the Public Issue Account(s). The balance amount remaining after the finalisation of the Basis of Allotment shall be 

unblocked by the SCSBs on the basis of the instructions issued in this regard by the Registrar to the respective SCSB within 

5 Working Days of the Issue Closing Date. The Application Amount shall remain blocked in the ASBA Account until 

transfer of the Application Amount to the Public Issue Account, or until withdrawal/ failure of the Issue or until rejection 

of the ASBA Application, as the case may be. In case of withdrawal/ failure of the Issue, the blocked amount shall be 

unblocked on receipt of such information from the Registrar to the Issue. 

 

Payment mechanism for Direct Online Applicants  

 

Please note that clarifications and/or confirmations regarding the implementation of the requisite infrastructure and 

facilities in relation to direct online applications and online payment facility have been sought from the Stock Exchanges. 

In the event the Direct Online Application facility is implemented by the Stock Exchanges, relevant “know your customer” 

details of such Applicants will be validated online from the Depositories, on the basis of the DP ID and Client ID provided 

by them in the Application Form. On successful submission of a Direct Online Application, the Applicant will receive a 

system-generated unique application number (“UAN”) and an SMS or an email confirmation on credit of the requisite 

Application Amount paid through the online payment facility with the Direct Online Application. On Allotment, the 

Registrar to the Issue shall credit NCDs to the beneficiary account of the Applicant and in case of refund, the refund amount 

shall be credited directly to the Applicant’s bank account. Applicants applying through the Direct Online Application 

facility must preserve their UAN and quote their UAN in: (a) any cancellation/withdrawal of their Application; (b) in 

queries in connection with Allotment of NCDs and/or refund(s); and/or (c) in all investor grievances/complaints in 

connection with the Issue.  

 

As per the SEBI Master Circular, the availability of the Direct Online Applications facility is subject to the Stock 

Exchanges putting in place the necessary systems and infrastructure, and accordingly the aforementioned 

disclosures are subject to any further clarifications, notification, modification deletion, direction, instructions 

and/or correspondence that may be issued by the Stock Exchanges and/or SEBI.  

 

Additional information for Applicants 

 

1. Application Forms submitted by Applicants whose beneficiary accounts are inactive shall be rejected. 

 

2. No separate receipts will be issued for the money blocked on the submission of Application Form. However, the 

collection centre of the Designated Intermediaries will acknowledge the receipt of the Application Forms by stamping 

and returning to the Applicant the acknowledgement slip. This acknowledgement slip will serve as the duplicate of the 

Application Form for the records of the Applicant. 

 

3. Applications should be submitted on the Application Form only. In the event that physical Application Form do not 

bear the stamp of the Designated Intermediaries, or the relevant Designated Branch, as the case may be, they are liable 

to be rejected. 

 

4. Application Forms submitted by Applicants shall be for allotment of NCDs only in dematerialized form. 

 

The Investors are advised to read the operational guidelines mentioned for Making Application for Public Issue of Debt 

Securities through BSE Direct issued by BSE on December 28, 2020, May 19, 2022 and the circular issued by National 

Stock Exchange of India Limited for Introduction of Unified Payment Interface (UPI) for Debt IPO through NSE goBID 

on January 05, 2021 before investing through the through the app/ web interface of Stock Exchange(s). 

 

Kindly note, the Stock Exchanges shall be responsible for addressing investor grievances arising from Applications 

submitted online through the App based/ web interface platform of Stock Exchanges or through their Trading Members.  
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Further, the collecting bank shall be responsible for addressing any investor grievances arising from non confirmation of 

funds to the Registrar despite successful realization/blocking of funds, or any delay or operational lapse by the collecting 

bank in sending the Application forms to the Registrar to the Issue. 

 

Applicants are advised not to submit Application Forms to Public Issue Account Banks and the same will be rejected 

in such cases and the Applicants will not be entitled to any compensation whatsoever. 

 

Pre-Issue Advertisement 

 

Our Company will issue a statutory advertisement on or before the Issue Opening Date. This advertisement will contain 

the information as prescribed under the SEBI NCS Regulations and Section 30 of the Companies Act, 2013. Material 

updates, if any, between the date of filing of this Shelf Prospectus and relevant Tranche Prospectus and the date of release 

of the statutory advertisement will be included in the statutory advertisement. 

 

Instructions for completing the Application Form 

 

1. Application Forms are to be completed in full, in BLOCK LETTERS in ENGLISH and in accordance with the 

instructions contained in this Shelf Prospectus and relevant Tranche Prospectus  and the Application Form. Incomplete 

Application Forms are liable to be rejected. Applicants should note that the Designated Intermediaries will not be liable 

for errors in data entry due to incomplete or illegible Application Forms. 

 

2. Applications are required to be for a minimum of such NCDs and in multiples of one NCD thereafter as specified in 

the Issue Documents. 

 

3. Thumb impressions and signatures other than in the languages specified in the Eighth Schedule in the Constitution of 

India must be attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal. 

 

4. Applications should be in single or joint names and not exceeding three names, and in the same order as their 

Depository Participant details and Applications should be made by Karta in case the Applicant is an HUF. Applicants 

are required to ensure that the PAN Details of the HUF are mentioned and not those of the Karta. 

 

If the Application is submitted in joint names, the Application Form should contain only the name of the first Applicant 

whose name should also appear as the first holder of the depository account held in joint names. 

 

5. Applicants applying for Allotment must provide details of valid and active DP ID, Client ID and PAN clearly and 

without error. On the basis of such Applicant’s active DP ID, Client ID and PAN provided in the Application Form, 

and as entered into the electronic Application system of the Stock Exchanges by the Designated Intermediaries, as the 

case may be, the Registrar to the Issue will obtain from the Depository the Demographic Details. Invalid accounts, 

suspended accounts or where such account is classified as invalid or suspended may not be considered for Allotment 

of the NCDs. 

 

6. Applicants must ensure that their Application Forms are made in a single name. 

 

7. All Applicants should check if they are eligible to apply as per the terms of this Shelf Prospectus/ relevant Tranche 

Prospectus and applicable laws. 

 

8. The minimum number of Applications and minimum application size shall be of 10 NCDs. Applicants may apply for 

one or more series of NCDs Applied for in a single Application Form.  

 

9. If the ASBA Account holder is different from the Applicant, the Application Form should be signed by the ASBA 

Account holder also, in accordance with the instructions provided in the Application Form. 

 

10. Applicant should correctly mention the ASBA Account number and UPI ID in case applying through UPI Mechanism 

and ensure that funds equal to the Application Amount are available in the ASBA Account before submitting the 

Application Form and ensure that the signature in the Application Form matches with the signature in the Applicant’s 

bank records. 

 

11. All Applicants are required to tick the relevant column in the “Category of Investor” box in the Application Form. 
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12. It shall be mandatory for subscribers to the Issue to furnish their Permanent Account Number and any Application 

Form, without the PAN is liable to be rejected, irrespective of the amount of transaction. 

 

13. Applications for all the series of the NCDs may be made in a single Application Form only.  

 

14. The Applicants should ensure that they have been given a TRS and an acknowledgment as proof of having accepted 

the Application Form. 

 

15. Applicants may revise/ modify their Application details during the Issue Period, as allowed/permitted by the Stock 

Exchanges, by submitting a written request to the Designated Intermediary, as the case may be. However, for the 

purpose of Allotment, the date of original upload of the Application will be considered in case of such 

revision/modification. In case of any revision of Application in connection with any of the fields which are not allowed 

to be modified on the electronic Application platform of the Stock Exchanges as per the procedures and requirements 

prescribed by each relevant Stock Exchanges Applicants should ensure that they first withdraw their original 

Application and submit a fresh Application. In such a case the date of the new Application will be considered for date 

priority for Allotment purposes. 

 

16. ASBA Applicants need to give the correct details of their ASBA Account including bank account number/ bank name 

and branch/ UPI ID in case of applying through UPI Mechanism. 

 

17. ASBA Application should ensure that the Application Form is signed by the ASBA Account holder in case the ASBA 

Applicant is not the account holder. 

 

18. ASBA Applicants should ensure that they receive an acknowledgement from the Designated Branch or the concerned 

Members of the Syndicate or Trading Members of the stock exchange(s), as the case may be, for the submission of the 

Application Form.  

 

Additional Instructions for Retail Individual Investors using the UPI mechanism: 

 

1. Before submission of the application form with the Designated Intermediary, the Retail Individual Investor shall 

download the mobile app for UPI and create a UPI ID (xyz@bankname) of not more than 45 characters with its bank 

and link it to his/ her bank account where the funds equivalent to the application amount is available.  

 

2. The Retail Individual Investor shall fill in the bid details in the application form along with his/ her bank account 

linked UPI ID and submit the application with any of the intermediaries or through the Stock Exchanges App/ Web 

interface. 

 

3. The Designated Intermediary, upon receipt of form, shall upload the bid details along with the UPI ID on the Stock 

Exchanges bidding platform using appropriate protocols. 

 

4. Once the bid has been entered in the bidding platform, the Stock Exchanges shall undertake validation of the PAN and 

Demat account combination details of investor with the depository. 

 

5. The Depository shall validate the aforesaid PAN and Demat account details on a near real time basis and send response 

to Stock Exchanges which would be shared by the Stock Exchanges with the Designated Intermediaries through its 

platform, for corrections, if any. 

 

6. Once the bid details are uploaded on the Stock Exchanges platform, the Stock Exchanges shall send an SMS to the 

investor regarding submission of his / her application, at the end of day, during the bidding period. For the last day of 

bidding, the SMS may be sent the next Working Day. 

 

7. Post undertaking validation with the Depository, the Stock Exchanges shall, on a continuous basis, electronically share 

the bid details along with investors UPI ID, with the Sponsor Bank appointed by the Company. 

 

8. The Sponsor Bank shall initiate a mandate request on the investor i.e. request the investor to authorize blocking of 

funds equivalent to application amount and subsequent debit of funds in case of allotment. 

 

9. The request raised by the Sponsor Bank, would be electronically received by the investor as a SMS / intimation on his 

/ her mobile no. / mobile app, associated with the UPI ID linked bank account. 
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10. The investor shall be able to view the amount to be blocked as per his / her bid in such intimation. The investor shall 

be able to view an attachment wherein the bid details submitted by such investor will be visible. After reviewing the 

details properly, the investor shall be required to proceed to authorize the mandate. Such mandate raised by the Sponsor 

Bank would be a one-time mandate for each application in the Issue. 

 

11. The investor is required to accept the UPI mandate latest by 5 pm on the third working day from the day of bidding on 

the Stock Exchanges platform except for the last day of the Issue period or any other modified closure date of the Issue 

period in which case, he / she is required to accept the UPI mandate latest by 5 pm the next Working Day. 

 

12. The investor shall not be allowed to add or modify the bid(s) of the application except for modification of either DP 

ID/Client ID, or PAN ID but not both. However, the investor can withdraw the bid(s) and reapply. 

 

13. For mismatch bids, on successful validation of PAN and DP ID/ Client ID combination during T+1 (T being the Issue 

Closing Date) modification session, such bids will be sent to Sponsor Bank for further processing by the Exchange on 

T+1 (T being the Issue Closing Date) day till 1 pm. 

 

14. The facility of Re-initiation/ Resending the UPI mandate shall be available only till 5 pm on the day of bidding. 

 

15. Upon successful validation of block request by the investor, as above, the said information would be electronically 

received by the investors’ bank, where the funds, equivalent to application amount, would get blocked in investors 

account. Intimation regarding confirmation of such block of funds in investors account would also be received by the 

investor. 

 

16. The information containing status of block request (e.g., accepted / decline / pending) would also be shared with the 

Sponsor Bank, which in turn would be shared with the Stock Exchanges. The block request status would also be 

displayed on the Stock Exchanges platform for information of the intermediary. 

 

17. The information received from Sponsor Bank, would be shared by Stock Exchanges with the Registrar to the Issue in 

the form of a file for the purpose of reconciliation. 

 

18. Post closure of the Issue, the Stock Exchanges shall share the bid details with the Registrar to the Issue. Further, the 

Stock Exchanges shall also provide the Registrar to the Issue, the final file received from the Sponsor Bank, containing 

status of blocked funds or otherwise, along with the bank account details with respect to applications made using UPI 

ID.  

 

19. The allotment of debt securities shall be done as per SEBI Master Circular. 

 

20. The RTA, based on information of bidding and blocking received from the Stock Exchanges, shall undertake 

reconciliation of the bid data and block confirmation corresponding to the bids by all investor category applications 

(with and without the use of UPI) and prepare the basis of allotment. 

 

21. Upon approval of the basis of allotment, the RTA shall share the ‘debit’ file with Sponsor bank (through Stock 

Exchanges) and SCSBs, as applicable, for credit of funds in the public issue account and unblocking of excess funds 

in the investor’s account. The Sponsor Bank, based on the mandate approved by the investor at the time of blocking 

of funds, shall raise the debit / collect request from the investor’s bank account, whereupon funds will be transferred 

from investor’s account to the public issue account and remaining funds, if any, will be unblocked without any manual 

intervention by investor or their bank. 

 

22. Upon confirmation of receipt of funds in the public issue account, the securities would be credited to the investor’s 

account. The investor will be notified for full/partial allotment. For partial allotment, the remaining funds would be 

unblocked. For no allotment, mandate would be revoked and application amount would be unblocked for the investor. 

 

23. Thereafter, Stock Exchanges will issue the listing and trading approval. 

 

24. Further, in accordance with the Operational Instructions and Guidelines for Making Application for Public Issue of 

Debt Securities through BSEDirect issued by BSE on December 28, 2020 the investor shall also be responsible for the 

following: 

 

i. Investor shall check the Issue details before placing desired bids; 
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ii. Investor shall check and understand the UPI mandate acceptance and block of funds process before placing the 

bid; 

iii. The receipt of the SMS for mandate acceptance is dependent upon the system response/integration of UPI on Debt 

Public Issue System; 

iv. Investor shall accept the UPI Mandate Requests within the stipulated timeline; 

v. Investor shall note that the transaction will be treated as completed only after the acceptance of mandates by the 

investor by way of authorising the transaction by entering their UPI pin and successfully blocking funds through 

the ASBA process by the investor’s bank; 

vi. Investor shall check the status of their bid with respect to the mandate acceptance and blocking of funds for the 

completion of the transaction; and 

vii. In case the investor does not accept the mandate within stipulated timelines, in such case their bid will not be 

considered for allocation. 

 

25. Further, in accordance with circular issued by National Stock Exchange of India Limited for Introduction of Unified 

Payment Interface (UPI) for Debt IPO through NSE goBID on January 5, 2021 the investor shall also be responsible 

for the following: 

 

i. After successful registration & log-in, the investors shall view and check the active Debt IPO’s available from 

IPO dashboard. 

ii. Investors  shall  check  the  issue/series  details.  Existing  registered  users  of  NSE  goBID  shall  also  be  able  

to access once they accept the updated terms and condition. 

iii. After successfully bidding on the platform, investors shall check the NSE goBID app/psp/sms for receipt of 

mandate & take necessary action. 

iv. UPI mandate can be accepted latest by 5:00pm on the third working day from the day of bidding on the stock 

exchanges platform except for the last day of the issue period or any other modified closure date of the issue 

period in which case, he / she is required to accept the UPI mandate latest by 5:00pm the next working day. 

v. For UPI bid the facility of re-initiation/ resending the UPI mandate shall be available only till 5 pm on the day of 

bidding. 

vi. Investors can use the re-initiation/ resending facility only once in case of any issue in receipt/acceptance of 

mandate. 

 

The series, mode of allotment, PAN, demat account number, etc. should be captured by the relevant Designated 

Intermediaries in the data entries as such data entries will be considered for allotment. 

 

Applicants should note that neither the Members of the Consortium nor the other Designated Intermediaries, as the 

case may be, will be liable for error in data entry due to incomplete or illegible Application Forms. Our Company 

would allot the NCDs, as specified in the relevant Tranche Prospectus for the Issue to all valid Applications, wherein 

the Applicants have not indicated their choice of the relevant series of NCDs. 

 

Applicants’ PAN, Depository Account and Bank Account Details 

 

ALL APPLICANTS APPLYING FOR ALLOTMENT OF THE NCDS SHOULD MENTION THEIR DP ID, 

CLIENT ID, PAN AND UPI ID (IN CASE APPLYING THROUGH UPI MECHANISM) IN THE APPLICATION 

FORM. APPLICANTS MUST ENSURE THAT THE DP ID, CLIENT ID PAN AND UPI ID GIVEN IN THE 

APPLICATION FORM IS EXACTLY THE SAME AS THE DP ID, CLIENT ID, PAN AND UPI ID AVAILABLE 

IN THE DEPOSITORY DATABASE. IF THE BENEFICIARY ACCOUNT IS HELD IN JOINT NAMES, THE 

APPLICATION FORM SHOULD CONTAIN THE NAME AND PAN OF BOTH THE HOLDERS OF THE 

BENEFICIARY ACCOUNT AND SIGNATURES OF BOTH HOLDERS WOULD BE REQUIRED IN THE 

APPLICATION FORM. 

 

On the basis of the DP ID, Client ID, PAN and UPI ID (in case applying through UPI Mechanism) provided by them 

in the Application Form, the Registrar to the Issue will obtain from the Depository the Demographic Details of the 

Applicants including PAN and MICR code. These Demographic Details would be used for giving Allotment Advice 

and refunds, if any, to the Applicants. Hence, Applicants are advised to immediately update their Demographic 

Details (including bank account details) as appearing on the records of the Depository Participant and ensure that 

they are true and correct. Please note that failure to do so could result in delays in despatch/ credit of refunds, if 

any, to Applicants, delivery of Allotment Advice or unblocking of ASBA Accounts at the Applicants’ sole risk, and 

neither the Members of the Consortium nor the Designated Intermediaries, nor the Registrar, nor the Banker(s) to 

the Issue, nor the SCSBs, nor our Company shall have any responsibility and undertake any liability for the same. 



 

 

272 

 

 

Applicants should note that in case the DP ID, Client ID, UPI ID (in case applying through UPI Mechanism) and 

PAN mentioned in the Application Form, as the case may be and entered into the electronic Application system of 

the Stock Exchanges by the Members of the Consortium or the Designated Intermediaries, as the case may be, do 

not match with the DP ID, Client ID, UPI ID (in case applying through UPI Mechanism) and PAN available in the 

Depository database or in case PAN is not available in the Depository database, the Application Form is liable to be 

rejected and our Company, the Members of the Consortium and the other Designated Intermediaries shall not be 

liable for losses, if any. 

 

The Demographic Details would be used for all correspondence with the Applicants including mailing of the Allotment 

Advice and for refunds (if any) as applicable. The Demographic Details given by Applicants in the Application Form would 

not be used for any other purpose by the Registrar to the Issue except in relation to this Issue. 

 

By signing the Application Form, Applicants applying for the NCDs would be deemed to have authorised the Depositories 

to provide, upon request, to the Registrar, the required Demographic Details as available on its records. The Demographic 

Details given by Applicant in the Application Form would not be used for any other purpose by the Registrar to the Issue 

except in relation to the Issue. 

 

Allotment Advice would be mailed by post or e-mail at the address of the Applicants in accordance with the Demographic 

Details received from the Depositories. Applicants may note that delivery of Allotment Advice may get delayed if the same 

once sent to the address obtained from the Depositories are returned undelivered. Further, please note that any such delay 

shall be at such Applicants’ sole risk and neither our Company, Banker(s) to the Issue, Registrar to the Issue nor the Lead 

Managers shall be liable to compensate the Applicant for any losses caused to the Applicants due to any such delay or liable 

to pay any interest for such delay. In case of refunds through electronic modes as detailed in the relevant Tranche 

Prospectus, refunds may be delayed if bank particulars obtained from the Depository Participant are incorrect. 

 

In case of Applications made under powers of attorney, our Company in its absolute discretion, reserves the right to permit 

the holder of a power of attorney to request the Registrar to the Issue that for the purpose of printing particulars on and 

mailing of the Allotment Advice through post, the Demographic Details obtained from the Depository of the Applicant 

shall be used. 

 

With effect from August 16, 2010, the beneficiary accounts of Applicants for whom PAN details have not been verified 

shall be suspended for credit and no credit of NCDs pursuant to this Issue will be made into the accounts of the Applicants. 

Application Forms submitted by Applicants whose beneficiary accounts are inactive shall be rejected. Furthermore, in case 

no corresponding record is available with the Depositories, which matches the four parameters, namely, DP ID, Client 

ID,PAN and UPI ID then such Applications are liable to be rejected. 

 

Applicants should note that the NCDs will be allotted to all successful Applicants only in dematerialized form. The 

Application Forms which do not have the details of the Applicant’s depository account, including DP ID, Client ID and 

PAN and UPI ID (for Retail Individual Investor Applicants bidding using the UPI mechanism), shall be treated as 

incomplete and will be rejected. 

 

APPLICATIONS FOR ALLOTMENT OF NCDs IN THE DEMATERIALIZED FORM 

 

This section is for the information of the Applicants proposing to subscribe to the Issue. The Lead Managers and our 

Company are not liable for any amendments or modifications or changes in applicable laws or regulations, which may 

occur after the date of the Draft Shelf Prospectus, this Shelf Prospectus, relevant Tranche Prospectus. Applicants are 

advised to make their independent investigations and to ensure that the Application Form is correctly filled up. 

 

Our Company, our directors, affiliates, associates and their respective directors and officers, Lead Managers and the 

Registrar to the Issue shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc. in relation 

to Applications accepted by and/or uploaded by and/or accepted but not uploaded by Consortium Member, Trading 

Members, Registered Brokers, CDPs, CRTAs and SCSBs who are authorised to collect Application Forms from the 

Applicants in the Issue, or Applications accepted and uploaded without blocking funds in the ASBA Accounts by SCSBs. 

It shall be presumed that for Applications uploaded by SCSBs, the Application Amount payable on Application has been 

blocked in the relevant ASBA Account. The list of branches of the SCSBs at the Specified Locations named by the 

respective SCSBs to receive Application Forms from the Members of the Syndicate is available on the website of SEBI 

(http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes) and updated from time to time or any such 

other website as may be prescribed by SEBI from time to time. For more information on such branches collecting 

Application Forms from the Members of the Syndicate at Specified Locations, see the website of SEBI 
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(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45) as updated from time to time 

or any such other website as may be prescribed by SEBI from time to time. The list of Registered Brokers at the Broker 

Centres, CDPs at the Designated CDP Locations or the CRTAs at the Designated CRTA Locations, respective lists of 

which, including details such as address and telephone number, are available at the websites of the Stock Exchanges at 

www.bseindia.com and at www.nseindia.com. The list of branches of the SCSBs at the Broker Centres, named by the 

respective SCSBs to receive deposits of the Application Forms from the Registered Brokers will be available on the website 

of SEBI (www.sebi.gov.in) and updated from time to time. 

 

Submission of Applications 

 

Applicants can apply for NCDs only using the ASBA facility pursuant to SEBI Master Circular. ASBA Applications can 

be submitted through either of the following modes: 

 

a. Physically or electronically to the Designated Branches of the SCSB(s) with whom an Applicant’s ASBA Account is 

maintained. In case of ASBA Application in physical mode, the Applicant shall submit the Application Form at the 

relevant Designated Branch of the SCSB(s). The Designated Branch shall verify if sufficient funds equal to the 

Application Amount are available in the ASBA Account and shall also verify that the signature on the Application 

Form matches with the Investor’s bank records, as mentioned in the ASBA Application, prior to uploading such ASBA 

Application into the electronic system of the Stock Exchanges. If sufficient funds are not available in the ASBA 

Account, the respective Designated Branch shall reject such ASBA Application and shall not upload such ASBA 

Application in the electronic system of the Stock Exchanges. If sufficient funds are available in the ASBA Account, 

the Designated Branch shall block an amount equivalent to the Application Amount and upload details of the ASBA 

Application in the electronic system of the Stock Exchanges. The Designated Branch of the SCSBs shall stamp the 

Application Form and issue an acknowledgement as proof of having accepted the Application. In case of Application 

in the electronic mode, the Applicant shall submit the ASBA Application either through the internet banking facility 

available with the SCSB, or such other electronically enabled mechanism for application and blocking funds in the 

ASBA Account held with SCSB, and accordingly register such ASBA Applications. 

 

b. Physically through the Consortium Members, Lead Managers, or Trading Members of the Stock Exchanges only at 

the Specified Cities i.e. Syndicate ASBA. Kindly note that ASBA Applications submitted to the Consortium Member, 

Lead Managers or Trading Members of the Stock Exchanges at the Specified Cities will not be accepted if the SCSB 

where the ASBA Account is maintained, as specified in the ASBA Application, is maintained has not named at least 

one branch at that Specified City for the Consortium Member, Lead Managers or Trading Members of the Stock 

Exchanges, as the case may be, to deposit ASBA Applications (A list of such branches is available at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45). 

 

c. A UPI Investor making an Application in the Issue under the UPI Mechanism, where the Application Amount is upto 

₹ 5 lakh, can submit his Application Form physically to a SCSB or a Designated Intermediary. The Designated 

Intermediary shall upload the application details along with the UPI ID on the Stock Exchanges’ bidding platform 

using appropriate protocols. Kindly note that in this case, the Application Amount will be blocked through the UPI 

Mechanism. 

 

A UPI Investor may also submit the Application Form for the Issue through BSE Direct and NSEgoBID, wherein the 

Application will be automatically uploaded onto the Stock Exchanges’ bidding platform and an amount equivalent to the 

Application Amount shall be blocked using the UPI Mechanism. 

 

Upon receipt of the Application Form by the Designated Intermediaries, an acknowledgement shall be issued by giving the 

counter foil of the Application Form to the Applicant as proof of having accepted the Application. Thereafter, the details 

of the Application shall be uploaded in the electronic system of the Stock Exchanges and the Application Form shall be 

forwarded to the relevant branch of the SCSB, in the relevant Specified City, named by such SCSB to accept such ASBA 

Applications from the Designated Intermediaries (A list of such branches is available at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45). Upon receipt of the ASBA 

Application, the relevant branch of the SCSB shall perform verification procedures including verification of the Applicant’s 

signature with his bank records and check if sufficient funds equal to the Application Amount are available in the ASBA 

Account, as mentioned in the ASBA Form. If sufficient funds are not available in the ASBA Account, the relevant ASBA 

Application is liable to be rejected. If sufficient funds are available in the ASBA Account, the relevant branch of the SCSB 

shall block an amount equivalent to the Application Amount mentioned in the ASBA Application. The Application Amount 

shall remain blocked in the ASBA Account until approval of the Basis of Allotment and consequent transfer of the amount 

against the Allotted NCDs to the Public Issue Account(s), or until withdrawal/ failure of the Issue or until withdrawal/ 

rejection of the Application Form, as the case may be.  
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In case of Application involving an Application by an RIB through UPI Mechanism, if an Applicant submits the 

Application Form with a Designated Intermediary and uses his/ her bank account linked UPI ID for the purpose of blocking 

of funds, where the application value is up to UPI Application Limit, the Application Amount will be blocked through the 

UPI Mechanism once the mandate request has been successfully accepted by the Applicant and the Designated 

Intermediary shall upload the Application on the bidding platform developed by the Stock Exchanges. If an Applicant 

submits the Application Form through the application or web interface developed by Stock Exchanges, the bid will 

automatically be uploaded onto the Stock Exchanges bidding platform and the amount will be blocked using the UPI 

Mechanism once the mandate request has been successfully accepted by the Applicant. 

 

Applicants must note that: 

 

a. Physical Application Forms will be available with the Designated Branches of the SCSBs and with the Lead Managers 

and Trading Members of the Stock Exchanges at the Specified Cities; and electronic Application Forms will be 

available on the websites of the SCSBs and the Stock Exchanges at least one day prior to the Issue Opening Date. 

Application Forms will also be provided to the Trading Members of the Stock Exchanges at their request. The 

Application Forms would be serially numbered. Further, the SCSBs will ensure that this Shelf Prospectus and relevant 

Tranche Prospectus is made available on their websites. The physical Application Form submitted to the Designated 

Intermediaries shall bear the stamp of the relevant Designated Intermediary. In the event the Application Form does 

not bear any stamp, the same shall be liable to be rejected. 

 

b. The Designated Branches of the SCSBs shall accept ASBA Applications directly from Applicants only during the 

Issue Period. The SCSB shall not accept any ASBA Applications directly from Applicants after the closing time of 

acceptance of Applications on the Issue Closing Date. However, in case of Syndicate ASBA, the relevant branches of 

the SCSBs at Specified Cities can accept ASBA Applications from the Lead Managers or Trading Members of the 

Stock Exchanges, as the case may be, after the closing time of acceptance of Applications on the Issue Closing Date. 

For further information on the Issue programme, please see section titled “Issue Related Information” on page 232. 

 

c. In case of Applications through Syndicate ASBA, the physical Application Form shall bear the stamp of the Lead 

Managers or Consortium Members or Trading Members of the Stock Exchanges, as the case maybe, if not, the same 

shall be rejected. Application Forms directly submitted to SCSBs should bear the stamp of SCSBs, if not, the same are 

liable to be rejected. 

 

Please note that Applicants can make an Application for Allotment of NCDs in the dematerialized form only. 

 

INSTRUCTIONS FOR FILLING-UP THE APPLICATION FORM 

 

General Instructions 

 

A. General instructions for completing the Application Form 

 

1. Applications must be made in prescribed Application Form only. 

 

2. Applicants should ensure that their Application Form is submitted either at a Designated Branch of a SCSB where 

the ASBA Account is maintained or with the Members of the Syndicate or Trading Members of the stock 

exchange(s) at the Specified Cities, and not directly to the escrow collecting banks (assuming that such bank is 

not a SCSB) or to the Company or the Registrar to the Issue. 

 

3. Applications through Syndicate ASBA, before submitting the physical Application Form to the Members of the 

Syndicate or Trading Members of the stock exchange(s), ensure that the SCSB where the ASBA Account, as 

specified in the ASBA Form, is maintained has named at-least one branch in that Specified City for the Members 

of the Syndicate or Trading Members of the stock exchange(s), as the case may be, to deposit ASBA Forms (A 

list of such branches is available at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45). 

 

4. Application Forms must be completed in block letters in English, as per the instructions contained in the Draft 

Shelf Prospectus, this Shelf Prospectus and the relevant Tranche Prospectus, the Abridged Prospectus and the 

Application Form.  
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5. Applications should be in single or joint names and not exceeding three names, and in the same order as their 

Depository Participant details (in case of Applicants applying for Allotment of the Bonds in dematerialized form) 

and Applications should be made by Karta in case the Applicant is an HUF. Please ensure that such Applications 

contain the PAN of the HUF and not of the Karta. If the Application is submitted in joint names, the Application 

Form should contain only the name of the first Applicant whose name should also appear as the first holder of the 

depository account held in joint names.  

 

6. Applicants applying for allotment in dematerialized form and must provide details of valid and active DP ID, 

Client ID and PAN clearly and without error. Invalid accounts, suspended accounts or where such accounts is 

classified as invalid or suspended may not be considered for allotment of the NCDs. On the basis of such 

Applicant’s active DP ID, Client ID and PAN provided in the Application Form, and as entered into the electronic 

Application system of Stock Exchanges by SCSBs, the Members of the Syndicate at the Syndicate ASBA 

Application Locations and the Trading Members, as the case may be, the Registrar will obtain from the Depository 

the Demographic Details. Invalid accounts, suspended accounts or where such account is classified as invalid or 

suspended may not be considered for Allotment of the NCDs. 

 

7. The minimum number of Applications and minimum application size shall be ₹10,000. Applicants may apply for 

one or more series of NCDs Applied for in a single Application Form.  

 

8. Applications must be for a minimum of 10 (Ten) NCDs and in multiples of 1 NCD thereafter. For the purpose of 

fulfilling the requirement of minimum application size of 10 (Ten) NCDs, an Applicant may choose to apply for 

10 (Ten) NCDs or more in a single Application Form.  

 

9. If the depository account is held in joint names, the Application Form should contain the name and PAN of the 

person whose name appears first in the depository account and signature of only this person would be required in 

the Application Form. This Applicant would be deemed to have signed on behalf of joint holders and would be 

required to give confirmation to this effect in the Application Form. 

 

10. Applications should be made by Karta in case of HUFs. Applicants are required to ensure that the PAN details of 

the HUF are mentioned and not those of the Karta. 

 

11. Thumb impressions and signatures other than in English/Hindi/Gujarati/Marathi or any other languages specified 

in the 8th Schedule of the Constitution needs to be attested by a Magistrate or Notary Public or a Special Executive 

Magistrate under his/her seal. 

 

12. No separate receipts will be issued for the money payable on the submission of the Application Form. However, 

the Lead Managers, Consortium Member, Trading Members of the Stock Exchanges or the Designated Branches 

of the SCSBs, as the case may be, will acknowledge the receipt of the Application Forms by stamping and 

returning to the Applicants the acknowledgement slip. This acknowledgement slip will serve as the duplicate of 

the Application Form for the records of the Applicant. Applicants must ensure that the requisite documents are 

attached to the Application Form prior to submission and receipt of acknowledgement from the relevant Lead 

Managers, Consortium Member, Trading Member of the Stock Exchanges or the Designated Branch of the 

SCSBs, as the case may be. 

 

13. The Designated Intermediaries or the Designated Branches of the SCSBs, as the case may be, will acknowledge 

the receipt of the Application Forms by stamping and returning to the Applicants the acknowledgement slip. This 

acknowledgement slip will serve as the duplicate of the Application Form for the records of the Applicant. 

Applicants must ensure that the requisite documents are attached to the Application Form prior to submission and 

receipt of acknowledgement from the relevant Designated Intermediaries or the Designated Branch of the SCSBs, 

as the case may be. 

 

14. Every Applicant should hold valid Permanent Account Number (PAN) and mention the same in the Application 

Form and submit the same. Applicant without PAN is liable to be rejected, irrespective of the amount. 

 

15. All Applicants are required to tick the relevant column of “Category of Investor” in the Application Form. 

 

 

16. ASBA will be the default “Mode of Application” as per the SEBI Master Circular. 
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17. Applicants should correctly mention the ASBA Account number and ensure that funds equal to the Application 

Amount are available in the ASBA Account before submitting the Application Form to the Designated Branch 

and also ensure that the signature in the Application Form matches with the signature in Applicant’s bank records, 

otherwise the Application is liable to be rejected. 

 

18. Applicants must provide details of valid and active DP ID, UPI ID, Client ID and PAN clearly and without error. 

On the basis of such Applicant’s active DP ID, UPI ID, Client ID and PAN provided in the Application Form, 

and as entered into the electronic Application system of Stock Exchanges by SCSBs, the Designated 

Intermediaries, the Registrar will obtain from the Depository the Demographic Details. Invalid accounts, 

suspended accounts or where such account is classified as invalid or suspended may not be considered for 

Allotment of the NCDs.  

 

19. If the ASBA Account holder is different from the Applicant, the Application Form should be signed by the ASBA 

Account holder, in accordance with the instructions provided in the Application Form. Not more than five 

Applications can be made from one single ASBA Account. 

 

20. For Applicants, the Applications in physical mode should be submitted to the SCSBs or a member of the Syndicate 

or to the Trading Members of the Stock Exchanges on the prescribed Application Form. SCSBs may provide the 

electronic mode for making Application either through an internet enabled banking facility or such other secured, 

electronically enabled mechanism for Application and blocking funds in the ASBA Account. 

 

21. Application Forms should bear the stamp of the Member of the Syndicate, Trading Member of the Stock 

Exchange, Designated Intermediaries and/or Designated Branch of the SCSB. Application Forms which do not 

bear the stamp will be rejected. 

 

22. Applicant should correctly mention the ASBA Account number and UPI ID in case applying through UPI 

Mechanism and ensure that funds equal to the Application Amount are available in the ASBA Account before 

submitting the Application Form and ensure that the signature in the Application Form matches with the signature 

in the Applicant’s bank records. 

 

The series, mode of allotment, PAN, demat account no. etc. should be captured by the relevant Lead Managers, 

Consortium Member, Trading Member of the Stock Exchanges in the data entries as such data entries will be 

considered for allotment. 

 

Applicants should note that neither the Designated Intermediaries nor SCSBs, as the case may be, will be liable 

for error in data entry due to incomplete or illegible Application Forms. 

 

Our Company would allot the series of NCDs, as specified in the relevant Tranche Prospectus to all valid Applications, 

wherein the Applicants have not indicated their choice of the relevant series of NCDs. 

 

B. Applicant’s Beneficiary Account and Bank Account Details 

 

ALL APPLICANTS APPLYING FOR ALLOTMENT OF THE NCDS SHOULD MENTION THEIR DP ID, 

UPI ID (IN CASE APPLYING THROUGH UPI MECHANISM), CLIENT ID AND PAN IN THE 

APPLICATION FORM. APPLICANTS MUST ENSURE THAT THE DP ID, UPI ID, CLIENT ID AND PAN 

GIVEN IN THE APPLICATION FORM IS EXACTLY THE SAME AS THE DP ID, UPI ID, CLIENT ID 

AND PAN AVAILABLE IN THE DEPOSITORY DATABASE. IF THE BENEFICIARY ACCOUNT IS HELD 

IN JOINT NAMES, THE APPLICATION FORM SHOULD CONTAIN THE NAME AND PAN OF BOTH 

THE HOLDERS OF THE BENEFICIARY ACCOUNT AND SIGNATURES OF BOTH HOLDERS WOULD 

BE REQUIRED IN THE APPLICATION FORM. 

 

Applicants applying for Allotment in dematerialized form must mention their DP ID ,Client ID, PAN and UPI ID (in 

case applying through UPI Mechanism) in the Application Form and ensure that the name provided in the Application 

Form is exactly the same as the name in which the Beneficiary Account is held. In case the Application Form for 

Allotment in dematerialized form is submitted in the first Applicant’s name, it should be ensured that the Beneficiary 

Account is held in the same joint names and in the same sequence in which they appear in the Application Form. In 

case the DP ID, Client ID and PAN mentioned in the Application Form for Allotment in dematerialized form and 

entered into the electronic system of the Stock Exchanges do not match with the DP ID, Client ID and PAN available 

in the Depository database or in case PAN is not available in the Depository database, the Application Form for 
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Allotment in dematerialized form is liable to be rejected. Further, Application Forms submitted by Applicants applying 

for Allotment in dematerialized form, whose beneficiary accounts are inactive, will be rejected.  

 

On the basis of the DP ID, Client ID, UPI ID (as applicable) and PAN provided by the Applicant in the Application 

Form for Allotment in dematerialized form and entered into the electronic system of the Stock Exchanges, the Registrar 

to the Issue will obtain from the Depositories the Demographic Details of the Applicant including PAN, address, bank 

account details for printing on refund orders/sending refunds through electronic mode, Magnetic Ink Character 

Recognition (“MICR”) Code and occupation. These Demographic Details would be used for giving Allotment Advice 

and refunds (including through physical refund warrants, direct credit, NACH, NEFT and RTGS), if any, to the 

Applicants. Hence, Applicants are advised to immediately update their Demographic Details as appearing on the 

records of the DP and ensure that they are true and correct, and carefully fill in their Beneficiary Account details in 

the Application Form. Failure to do so could result in delays in dispatch/credit of refunds to Applicants and delivery 

of Allotment Advice at the Applicants’ sole risk, and neither our Company, the Lead Managers, Trading Members of 

the Stock Exchanges, Public Issue Account Bank(s), SCSBs, Registrar to the Issue nor the Stock Exchanges will bear 

any responsibility or liability for the same. 

 

Applicants should note that in case the DP ID, Client ID, UPI ID (as applicable) and PAN mentioned in the Application 

Form, as the case may be and entered into the electronic Application system of the Stock Exchanges by the Members 

of the Consortium or the Designated Intermediaries, as the case may be, do not match with the DP ID, Client ID and 

PAN available in the Depository database or in case PAN is not available in the Depository database, the Application 

Form is liable to be rejected and our Company, the Members of the Consortium and the other Designated 

Intermediaries shall not be liable for losses, if any. 

 

The Demographic Details would be used for correspondence with the Applicants including mailing of the Allotment 

Advice and printing of bank particulars on the refund orders, or for refunds through electronic transfer of funds, as 

applicable. Allotment Advice and physical refund orders (as applicable) would be mailed at the address of the 

Applicant as per the Demographic Details received from the Depositories. Applicants may note that delivery of refund 

orders/ Allotment Advice may get delayed if the same once sent to the address obtained from the Depositories are 

returned undelivered. In such an event, the address and other details given by the Applicant in the Application Form 

would be used only to ensure dispatch of refund orders. Please note that any such delay shall be at such Applicants 

sole risk and neither our Company, the Lead Managers, Trading Members By signing the Application Form of the 

Stock Exchanges, Public Issue Account Banks, SCSBs, Registrar to the Issue nor the Stock Exchanges shall be liable 

to compensate the Applicant for any losses caused to the Applicant due to any such delay or liable to pay any interest 

for such delay. In case of refunds through electronic modes as detailed in the relevant Tranche Prospectus, refunds 

may be delayed if bank particulars obtained from the Depository Participant are incorrect. 

 

In case of Applications made under power of attorney, our Company in its absolute discretion, reserves the right to 

permit the holder of Power of Attorney to request the Registrar that for the purpose of printing particulars on the refund 

order and mailing of refund orders/ Allotment Advice, the demographic details obtained from the Depository of the 

Applicant shall be used. By signing the Application Form, the Applicant would have deemed to have authorized the 

Depositories to provide, upon request, to the Registrar to the Issue, the required Demographic Details as available on 

its records. The Demographic Details given by Applicant in the Application Form would not be used for any other 

purpose by the Registrar to the Issue except in relation to the Issue. 

 

With effect from August 16, 2010, the beneficiary accounts of Applicants for whom PAN details have not been verified 

shall be suspended for credit and no credit of NCDs pursuant to the Issue will be made into the accounts of such 

Applicants. Application Forms submitted by Applicants whose beneficiary accounts are inactive shall be rejected. 

Furthermore, in case no corresponding record is available with the Depositories, which matches the three parameters, 

namely, DP ID, Client ID and PAN, then such Application are liable to be rejected. 

 

Applicants should note that the NCDs will be allotted to all successful Applicants only in dematerialized form. The 

Application Forms which do not have the details of the Applicant’s depository account, including DP ID, Client ID 

and PAN and UPI ID (for retail individual investor Applicants bidding using the UPI mechanism), shall be treated as 

incomplete and will be rejected. 

 

C. Permanent Account Number (PAN) 

 

The Applicant should mention his or her Permanent Account Number (PAN) allotted under the IT Act. For minor 

Applicants, applying through the guardian, it is mandatory to mention the PAN of the minor Applicant. However, 

Applications on behalf of the Central or State Government officials and the officials appointed by the courts in terms 
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of a SEBI circular dated June 30, 2008 and Applicants residing in the state of Sikkim who in terms of a SEBI circular 

dated July 20, 2006 may be exempt from specifying their PAN for transacting in the securities market. In accordance 

with Circular No. MRD/DOP/Cir-05/2007 dated April 27, 2007 issued by SEBI, the PAN would be the sole 

identification number for the participants transacting in the securities market, irrespective of the amount of transaction. 

Any Application Form, without the PAN is liable to be rejected, irrespective of the amount of transaction. It is to be 

specifically noted that the Applicants should not submit the GIR number instead of the PAN as the Application is 

liable to be rejected on this ground.  

 

However, the exemption for the Central or State Government and the officials appointed by the courts and for investors 

residing in the State of Sikkim is subject to the Depository Participants’ verifying the veracity of such claims by 

collecting sufficient documentary evidence in support of their claims. At the time of ascertaining the validity of these 

Applications, the Registrar to the Issue will check under the Depository records for the appropriate description under 

the PAN field i.e. either Sikkim category or exempt category. 

 

D. Joint Applications 

 

Applications can be made in joint names (not exceeding three). In the case of joint Applications, all payments will be 

made out in favour of the first Applicant. All communications will be addressed to first named in the Application 

whose name appears in the Application Form and at the address mentioned therein. If the depository account is held 

in joint names, the Application Form should contain the name and PAN of the person whose name appears first in the 

depository account and signature of only this person would be required in the Application Form. This Applicant would 

be deemed to have signed on behalf of joint holders and would be required to give confirmation to this effect in the 

Application Form 

 

E. Additional/ Multiple Applications  

 

An Applicant is allowed to make one or more Applications for the NCDs, for the same or other Options of NCDs, 

subject to a minimum application size of ₹10,000 and in multiples of ₹1,000 thereafter. Any Application for an amount 

below the aforesaid minimum application size will be deemed as an invalid application and shall be rejected. However, 

multiple Applications by the same individual Applicant aggregating to a value exceeding ₹1,000,000 shall be deem 

such individual Applicant to be a HNI Applicant and all such Applications shall be grouped in the HNI Portion, for 

the purpose of determining the basis of allotment to such Applicant. However, any Application made by any person 

in his individual capacity and an Application made by such person in his capacity as a karta of a Hindu Undivided 

family and/or as Applicant (second or third Applicant), shall not be deemed to be a multiple Application. For the 

purposes of allotment of NCDs under the Issue, Applications shall be grouped based on the PAN, i.e. Applications 

under the same PAN shall be grouped together and treated as one Application. Two or more Applications will be 

deemed to be multiple Applications if the sole or first Applicant is one and the same. For the sake of clarity, two or 

more applications shall be deemed to be a multiple Application for the aforesaid purpose if the PAN of the sole or the 

first Applicant is one and the same.  

 

F.  Unified Payments Interface (UPI) 

 

Pursuant to the SEBI Master Circular, the UPI Mechanism is an applicable payment mechanism for public debt issues 

(in addition to the mechanism of blocking funds maintained with SCSBs under ASBA) for applications by retail 

individual bidders through Designated Intermediaries. All SCSBs offering the facility of making applications in public 

issues shall also provide the facility to make applications using UPI. The Company will be required to appoint one 

SCSB as a Sponsor Bank to act as a conduit between the Stock Exchanges and National Payments Corporation of India 

in order to facilitate the collection of requests and/or payment instructions of the investors. 

 

Electronic registration of Applications 

 

a. The Designated Intermediaries and Designated Branches of the SCSBs, as the case may be, will register the 

Applications using the on-line facilities of the Stock Exchanges. Direct Online Applications will be registered by 

Applicants using the online platform offered by the Stock Exchanges. The Lead Managers, our Company, and the 

Registrar to the Issue are not responsible for any acts, mistakes or errors or omission and commissions in relation to 

(i) the Applications accepted by the SCSBs, (ii) the Applications uploaded by the SCSBs, (iii) the Applications 

accepted but not uploaded by the SCSBs, (iv) Applications accepted and uploaded by the SCSBs without blocking 

funds in the ASBA Accounts or (v) Applications accepted and uploaded by Trading members of the Stock Exchanges 

or (vi) the Applications accepted by and/or uploaded by and/or accepted but not uploaded by Consortium Member, 

Trading Members, Registered Brokers, CDPs, CRTAs and SCSBs who are authorised to collect Application Forms. 
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In case of apparent data entry error by the Designated Intermediaries or Designated Branches of the SCSBs, as the 

case may be, in entering the Application Form number in their respective schedules other things remaining unchanged, 

the Application Form may be considered as valid and such exceptions may be recorded in minutes of the meeting 

submitted to the Designated Stock Exchange. However, the series, mode of allotment, PAN, demat account no. etc. 

should be captured by the relevant Designated Intermediaries or Designated Branches of the SCSBs in the data entries 

as such data entries will be considered for allotment/rejection of Application.  

 

b. The Stock Exchanges will offer an electronic facility for registering Applications for the Issue. This facility will be 

available on the terminals of Designated Intermediaries and the SCSBs during the Issue Period. Designated 

Intermediaries can also set up facilities for off-line electronic registration of Applications subject to the condition that 

they will subsequently upload the off-line data file into the on-line facilities for Applications on a regular basis, and 

before the expiry of the allocated time on the Issue Closing Date. On the Issue Closing Date, Designated Intermediaries 

and Designated Branches of SCSBs shall upload the Applications till such time as may be permitted by the Stock 

Exchanges. This information will be available with the Syndicate Members and the other Designated Intermediaries 

on a regular basis. Applicants are cautioned that a high inflow of high volumes on the last day of the Issue Period may 

lead to some Applications received on the last day not being uploaded and such Applications will not be considered 

for allocation. For further information on the Issue programme, please see “Issue Structure” on page 232. 

 

c. Based on the aggregate demand for Applications registered on the electronic facilities of the Stock Exchanges, a 

graphical representation of consolidated demand for the NCDs, as available on the websites of the Stock Exchanges, 

would be made available at the Application centres as provided in the Application Form during the Issue Period.  

 

d. At the time of registering each Application, the Designated Intermediaries, shall enter the details of the Applicant, 

such as the Application Form number, PAN, Applicant category, DP ID, Client ID, number and Option(s) of NCDs 

applied, Application Amounts and any other details that may be prescribed by the online uploading platform of the 

Stock Exchanges. 

 

e. With respect to Applications submitted directly to the SCSBs at the time of registering each Application, other than 

Direct Online Applications, the Designated Branches of the SCSBs shall enter the requisite details of the Applicants 

in the on-line system including: 

 

• Application Form number 

• PAN (of the first Applicant, in case of more than one Applicant) 

• Investor category and sub-category  

• DP ID 

• Client ID 

• UPI ID (if applicable) 

• Number of NCDs applied for 

• Price per NCD 

• Bank code for the SCSB where the ASBA Account is maintained 

• Bank account number 

• Application amount 

 

f. With respect to Applications submitted to the Designated Intermediaries at the time of registering each Application, 

the requisite details of the Applicants shall be entered in the on-line system including:  

 

• Application Form number 

• PAN (of the first Applicant, in case of more than one Applicant) 

• Investor category and sub-category 

• DP ID 

• Client ID 

• UPI ID (if applicable) 

• Number of NCDs applied for 

• Price per NCD 

• Bank code for the SCSB where the ASBA Account is maintained 

• Location 

• Application amount 
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g. A system generated Acknowledgement Slip will be given to the Applicant as a proof of the registration of his 

Application. It is the Applicant’s responsibility to obtain the Acknowledgement Slip from the Syndicate Members or 

the other Designated Intermediaries, as the case may be. The registration of the Applications by the Designated 

Intermediaries does not guarantee that the NCDs shall be allocated/ Allotted by our Company. Such Acknowledgement 

Slip will be non-negotiable and by itself will not create any obligation of any kind. 

 

h. The permission given by the Stock Exchanges to use their network and software of the online system should not in 

any way be deemed or construed to mean that the compliance with various statutory and other requirements by our 

Company, and/or the Lead Managers are cleared or approved by the Stock Exchanges; nor does it in any manner 

warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other 

requirements nor does it take any responsibility for the financial or other soundness of our Company, the management 

or any scheme or project of our Company; nor does it in any manner warrant, certify or endorse the correctness or 

completeness of any of the contents of this Shelf Prospectus; nor does it warrant that the NCDs will be listed or will 

continue to be listed on the Stock Exchanges. 

 

i. In case of apparent data entry error by the Designated Intermediaries, in entering the Application Form numbers in 

their respective schedules, other things remaining unchanged, the Application Form may be considered as valid or 

such exceptions may be recorded in minutes of the meeting submitted to the Designated Stock Exchange. 

 

j. Only Applications that are uploaded on the online system of the Stock Exchanges shall be considered for Allotment. 

The Designated Intermediaries shall capture all data relevant for the purposes of finalizing the Basis of Allotment 

while uploading Application data in the electronic systems of the Stock Exchanges. In order that the data so captured 

is accurate, Designated Intermediaries will be given up to one Working Day after the Issue Closing Date to modify/ 

verify certain selected fields uploaded in the online system during the Issue Period after which the data will be sent to 

the Registrar to the Issue for reconciliation with the data available with the NSDL and CDSL. 

 

General Instructions 

 

Do’s and Don’ts Applicants are advised to take note of the following while filling and submitting the Application Form. 

 

Do’s 

 

1. Check if you are eligible to apply as per the terms of the relevant Tranche Prospectus and applicable law; 

 

2. Read all the instructions carefully and complete the Application Form in the prescribed form; 

 

3. Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory authorities to apply 

for, subscribe to and/or seek Allotment of NCDs pursuant to the Issue; 

 

4. Ensure that the DP ID and Client ID and PAN mentioned in the Application Form, which shall be entered into the 

electronic system of the Stock Exchanges are correct and match with the DP ID, Client ID and PAN available in the 

Depository database. Ensure that the DP ID and Client ID are correct and beneficiary account is activated. The 

requirement for providing Depository Participant details shall be mandatory for all Applicants; 

 

5. Ensure that you have mentioned the correct ASBA Account number (i.e., bank account number or UPI ID, as 

applicable) in the Application Form; 

 

6. Ensure that the Application Form is signed by the ASBA Account holder in case the Applicant is not the ASBA account 

holder; 

 

7. Ensure that you have funds equal to the Application Amount in the ASBA Account before submitting the Application 

Form to the respective Designated Branch of the SCSB, or to the Designated Intermediaries, as the case may be; 

 

8. Ensure that the Application Forms are submitted at the Designated Branches of SCSBs or the Bidding Centres provided 

in the Application Forms, bearing the stamp of the relevant Designated Intermediaries/Designated branch of the SCSB 

as the case may be; 

 

9. Before submitting the Application Form with the Designated Intermediaries ensure that the SCSB, whose name has 

been filled in the Application Form, has named a branch in that relevant Bidding Centre; 
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10. Ensure that you have been given an acknowledgement as proof of having accepted the Application Form; 

 

11. In case of any revision of Application in connection with any of the fields which are not allowed to be modified on the 

electronic application platform of the Stock Exchanges as per the procedures and requirements prescribed by each 

relevant Stock Exchanges, ensure that you have first withdrawn your original Application and submit a fresh 

Application. For instance, as per the notice No: 20120831-22 dated August 31, 2012 issued by BSE, fields namely, 

quantity, series, application no., sub-category codes will not be allowed for modification during the Issue. In such a 

case the date of the fresh Application will be considered for date priority for allotment purposes; 

 

12. Ensure that signatures other than in the languages specified in the Eighth Schedule to the Constitution of India is 

attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal; 

 

13. Ensure that you mention your PAN in the Application Form. In case of joint Applicants, the PAN of all the Applicants 

should be provided, and for HUFs, PAN of the HUF should be provided. Any Application Form without the PAN is 

liable to be rejected. Applicants should not submit the GIR Number instead of the PAN as the Application is liable to 

be rejected on this ground; 

 

14. Ensure that the DP ID, the Client ID and the PAN mentioned in the Application Form, which shall be entered into the 

electronic system of the Stock Exchanges, match with the DP ID, Client ID and PAN available in the Depository 

database; 

 

15. In case of an HUF applying through its Karta, the Applicant is required to specify the name of an Applicant in the 

Application Form as ‘XYZ Hindu Undivided Family applying through PQR’, where PQR is the name of the Karta. 

However, the PAN of the HUF should be mentioned in the Application Form and not that of the Karta; 

 

16. Ensure that the Applications are submitted to the Lead Managers, Consortium Member, Trading Members of the Stock 

Exchanges or Designated Branches of the SCSBs, as the case may be, before the closure of application hours on the 

Issue Closing Date. For further information on the Issue programme, please see the section titled “Issue Related 

Information” on page 232; 

 

17. Ensure that the Demographic Details including PAN are updated, true and correct in all respects; 

 

18. Ensure that you have correctly signed the authorisation /undertaking box in the Application Form or have otherwise 

provided an authorisation to the SCSB or Sponsor Bank, as applicable, via the electronic mode, for blocking funds in 

the ASBA Account equivalent to the Bid Amount mentioned in the Application Form, as the case may be, at the time 

of submission of the Bid. In case of Retail Individual Investor submitting their Bids and participating in the Offer 

through the UPI Mechanism, ensure that you authorise the UPI Mandate Request raised by the Sponsor Bank for 

blocking of funds equivalent to Bid Amount and subsequent debit of funds in case of Allotment; 

 

19. Permanent Account Number: Except for Application (i) on behalf of the Central or State Government and officials 

appointed by the courts, and (ii) (subject to SEBI circular dated April 3, 2008) from the residents of the state of Sikkim, 

each of the Applicants should provide their PAN. Application Forms in which the PAN is not provided will be rejected. 

The exemption for the Central or State Government and officials appointed by the courts and for investors residing in 

the State of Sikkim is subject to (a) the demographic details received from the respective depositories confirming the 

exemption granted to the beneficiary owner by a suitable description in the PAN field and the beneficiary account 

remaining in “active status”; and (b) in the case of residents of Sikkim, the address as per the demographic details 

evidencing the same;  

 

20. Ensure that if the depository account is held in joint names, the Application Form should contain the name and PAN 

of the person whose name appears first in the depository account and signature of only this person would be required 

in the Application Form. This Applicant would be deemed to have signed on behalf of joint holders and would be 

required to give confirmation to this effect in the Application Form; 

 

21. All Applicants are requested to tick the relevant column “Category of Investor” in the Application Form; and 

 

22. Tick the series of NCDs in the Application Form that you wish to apply for. 

 

23. Check if you are eligible to Apply under ASBA; 

 

24. Retail individual investors using the UPI Mechanism to ensure that they submit bids upto the application value of ₹ 
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500,000 of upto the UPI Application Limit as applicable and as prescribed by SEBI from time to time; 

 

25. Investor using the UPI Mechanism should ensure that the correct UPI ID (with maximum length of 45 characters 

including the handle) is mentioned in the Bid cum Application Form;  

 

26. Investors bidding using the UPI Mechanism should ensure that they use only their own bank account linked UPI ID to 

make an application in the issue and submit the application with any of the intermediaries or through the Stock 

Exchanges’ App/ Web interface 

 

27. Ensure that you give the correct details of your ASBA Account including bank account number/ bank name and branch; 

 

28. In case of Retail Individual Investor submitting their Bids and participating in the Offer through the UPI Mechanism, 

ensure that you authorise the UPI Mandate Request raised by the Sponsor Bank for blocking of funds equivalent to 

Bid Amount and subsequent debit of funds in case of Allotment. 

 

29. Retail Individual Investors submitting Application Form using the UPI Mechanism, should ensure that the: (a) bank 

where the bank account linked to their UPI ID is maintained; and (b) the Mobile App and UPI handle being used for 

making the Bid, are listed on the website of SEBI at  

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45 

 

30. Ensure that if the depository account is held in joint names, the Application Form should contain the name and PAN 

of the person whose name appears first in the depository account and signature of only this person would be required 

in the Application Form. This Applicant would be deemed to have signed on behalf of joint holders and would be 

required to give confirmation to this effect in the Application Form; 

 

In terms of SEBI Master Circular, SCSBs making applications on their own account using ASBA facility, should have a 

separate account in their own name with any other SEBI registered SCSB. Further, such account shall be used solely for 

the purpose of making application in public issues and clear demarcated funds should be available in such account. 

 

SEBI Master Circular stipulates the time between closure of the Issue and listing at six Working Days. In order to enable 

compliance with the above timelines, investors are advised to use ASBA facility only to make payment.  

 

Don’ts: 

 

1. Do not apply for lower than the minimum application size; 

 

2. Do not pay the Application Amount in cash, by cheque, by money order or by postal order or by stock invest; 

 

3. Do not send Application Forms by post; instead submit the same to the Consortium Member, sub-consortium member, 

Trading Members of the Stock Exchanges or Designated Branches of the SCSBs, as the case may be; 

 

4. Do not submit the Application Form to any non-SCSB bank or our Company; 

 

5. Do not submit an Application Form that does not have the stamp of the relevant Designated Intermediary or the 

Designated Branch of the SCSB, as the case may be; 

 

6. Do not fill up the Application Form such that the NCDs applied for exceeds the Issue size and/or investment limit or 

maximum number of NCDs that can be held under the applicable laws or regulations or maximum amount permissible 

under the applicable regulations;  

 

7. Do not submit the GIR number instead of the PAN as the Application is liable to be rejected on this ground; 

 

8. Do not submit incorrect details of the DP ID, Client ID, UPI ID and PAN or provide details for a beneficiary account 

which is suspended or for which details cannot be verified by the Registrar to the Issue; 

 

9. Do not submit the Application Forms without ensuring that funds equivalent to the entire Application Amount are 

available for blocking in the relevant ASBA Account; 

 

10. Do not submit Applications on plain paper or on incomplete or illegible Application Forms; 
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11. Do not apply if you are not competent to contract under the Indian Contract Act, 1872; 

 

12. Do not submit an Application in case you are not eligible to acquire NCDs under applicable law or your relevant 

constitutional documents or otherwise; 

 

13. Do not submit Application Forms to a Designated Intermediary at a location other than Collection Centers; 

 

14. Do not submit an Application that does not comply with the securities law of your respective jurisdiction; 

 

15. Do not apply if you are a person ineligible to apply for NCDs under the Issue including Applications by Persons 

Resident Outside India, NRI (inter-alia including NRIs who are (i) based in the USA, and/or, (ii) domiciled in the 

USA, and/or, (iii) residents/citizens of the USA, and/or, (iv) subject to any taxation laws of the USA);  

 

16. Do not make an application of the NCD on multiple copies taken of a single form; 

 

17. Payment of Application Amount in any mode other than through blocking of Application Amount in the ASBA 

Accounts shall not be accepted under the ASBA process; 

 

18. Do not send your physical Application Form by post. Instead submit the same to a Designated Branch or the Lead 

Managers or Trading Members of the Stock Exchanges, as the case may be, at the Specified Cities;  

 

19. Do not submit more than five Application Forms per ASBA Account; 

 

20. If you are a Retail Individual Investor who is submitting the ASBA Application with any of the Designated 

Intermediaries and using your UPI ID for the purpose of blocking of funds, do not use any third party bank account or 

third-party linked bank account UPI ID; 

 

21. Bidding through the UPI Mechanism using the incorrect UPI handle or using a bank account of an SCSB and/or mobile 

applications which are not mentioned in the list provided in SEBI; and 

 

22. Do not submit a bid using UPI ID, if you are not a Retail Individual Investor and if the Application is for an amount 

more than ₹ 5,00,000 of upto the UPI application limit as applicable and as prescribed by SEBI from time to time. 

 

Kindly note that Applications submitted to the Designated Intermediaries will not be accepted if the SCSB where 

the ASBA Account, as specified in the Application Form, is maintained has not named at least one branch at that 

location for the Designated Intermediaries to deposit such Application Forms. (A list of such branches is available 

at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45). 

 

Please see “Rejection of Applications” on page 285 for information on rejection of Applications. 

 

Submission of completed Application Forms 

 

For details in relation to the manner of submission of Application Forms, see “Terms of the Issue” beginning on page 238. 

 

OTHER INSTRUCTIONS 

 

Depository Arrangements 

 

Our Company has made depository arrangements with NSDL and CDSL for issue and holding of the NCDs in 

dematerialised form. In this context: 

 

1. Tripartite Agreements dated June 18, 2018 between us, the Registrar to the Issue and CDSL for offering depository 

option to the Applicants. 

 

2. Tripartite Agreements dated September 9, 2017 between us, the Registrar to the Issue and NSDL for offering 

depository option to the Applicants. 

 

3. An Applicant must have at least one beneficiary account with any of the Depository Participants (DPs) of NSDL or 

CDSL prior to making the Application. 
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4. The Applicant must necessarily provide the DP ID and Client ID details in the Application Form. 

 

5. NCDs Allotted to an Applicant in the electronic form will be credited directly to the Applicant's respective beneficiary 

account(s) with the DP. 

 

6. Non-transferable Allotment Advice/ refund orders will be directly sent to the Applicant by the Registrar to the Issue. 

 

7. It may be noted that NCDs in electronic form can be traded only on Stock Exchanges having electronic connectivity 

with NSDL or CDSL. The Stock Exchanges have connectivity with NSDL and CDSL. 

 

8. Interest or other benefits with respect to the NCDs held in dematerialised form would be paid to those NCD holders 

whose names appear on the list of beneficial owners given by the Depositories to us as on Record Date. In case of 

those NCDs for which the beneficial owner is not identified by the Depository as on the Record Date/ book closure 

date, we would keep in abeyance the payment of interest or other benefits, till such time that the beneficial owner is 

identified by the Depository and conveyed to us, whereupon the interest or benefits will be paid to the beneficiaries, 

as identified, within a period of 30 days. 

 

9. The trading of the NCDs on the floor of the Stock Exchanges shall be in dematerialized form in multiples of One NCD 

only. 

 

Allottees will have the option to rematerialise the NCDs Allotted under the Issue as per the provisions of the Companies 

Act, 2013 and the Depositories Act. 

 

PLEASE NOTE THAT TRADING OF NCDs ON THE FLOOR OF THE STOCK EXCHANGES SHALL BE IN 

DEMATERIALISED FORM ONLY IN MULTIPLE OF ONE NCD. 

 

For further information relating to Applications for Allotment of the NCDs in dematerialised form, please see the section 

titled “Issue Procedure” on page 257. 

 

Communications 

 

All future communications in connection with Applications made in the Issue should be addressed to the Registrar to the 

Issue quoting all relevant details as regards the Applicant and its Application. 

 

Applicants can contact our Company Secretary and Compliance Officer or the Registrar to the Issue in case of any pre-

Issue related problems and/or Post-Issue related problems such as non-receipt of Allotment Advice non-credit of NCDs in 

depository’s beneficiary account/ etc. Please note that Applicants who have applied for the NCDs through Designated 

Intermediaries should contact the Stock Exchanges in case of any Post-Issue related problems, such as non-receipt of 

Allotment Advice / non-credit of NCDs in depository’s beneficiary account/ etc. 

 

Grievances relating to Direct Online Applications may be addressed to the Registrar to the Issue, with a copy to the relevant 

Stock Exchanges. 

 

Interest in case of Delay 

 

Our Company undertakes to pay interest, in connection with any delay in allotment, demat credit and refunds, beyond the 

time limit as may be prescribed under applicable statutory and/or regulatory requirements, at such rates as stipulated under 

such applicable statutory and/or regulatory requirements. 

 

Undertaking by our Company 

 

a. All monies received pursuant to the Issue of NCDs to public shall be transferred to a separate bank account as referred 

to in sub-section (3) of section 40 of the Companies Act, 2013.  

 

b. Details of all monies utilised out of Issue referred to in sub-item (a) shall be disclosed under an appropriate separate 

head in our Balance Sheet indicating the purpose for which such monies had been utilised.  

 

c. Details of all unutilised monies out of issue of NCDs, if any, referred to in sub-item (a) shall be disclosed under an 

appropriate separate head in our Balance Sheet indicating the form in which such unutilised monies have been invested.  

d. the details of all utilized and unutilised monies out of the monies collected in the previous issue made by way of public 
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offer shall be disclosed and continued to be disclosed in the balance sheet till the time any part of the proceeds of such 

previous issue remains unutilized indicating the purpose for which such monies have been utilized, and the securities 

or other forms of financial assets in which such unutilized monies have been invested. 

 

e. we shall utilize the Issue proceeds only upon creation of security as stated in the section titled “Terms of the Issue” on 

page 238 and after (a) permissions or consents for creation of exclusive charge have been obtained from the creditors 

who have pari passu charge over the assets sought to be provided as Security; (b) receipt of the minimum subscription 

of 75% of the Base Issue size of the relevant Tranche Issue; (c) completion of Allotment and refund process in 

compliance with Section 40 of the Companies Act, 2013; (d) creation of security and confirmation of the same in terms 

of NCDs and (e) receipt of listing and trading approval from the Stock Exchanges. 

 

f. The Issue proceeds shall not be utilized towards full or part consideration for the purchase or any other acquisition, 

inter alia by way of a lease, of any immovable property. 

 

g. The allotment letter shall be issued, or application money shall be unblocked within 15 days from the closure of the 

Issue or such lesser time as may be specified by SEBI, or else the application money shall be refunded to the applicants 

forthwith, failing which interest shall be due to be paid to the applicants at the rate of 15% per annum for the delayed 

period. 

 

h. The Experts named in this Shelf Prospectus are not, and has not been, engaged or interested in the formation or 

promotion or management of the Company. 

 

Other Undertakings by our Company  

 

Our Company undertakes that:  

 

a. Complaints received in respect of the Issue (except for complaints in relation to Applications submitted to Designated 

Intermediaries) will be attended to by our Company expeditiously and satisfactorily;  

 

b. Necessary cooperation to the relevant credit rating agency(ies) will be extended in providing true and adequate 

information until the obligations in respect of the NCDs are outstanding;  

 

c. Our Company will take necessary steps for the purpose of getting the NCDs listed within the specified time, i.e., within 

six Working Days of the Issue Closing Date; 

 

d. Funds required for dispatch of Allotment Advice will be made available by our Company to the Registrar to the Issue;  

 

e. Our Company will forward details of utilisation of the proceeds of the Issue, duly certified by the current statutory 

auditor, to the Debenture Trustee as per applicable law;  

 

f. Our Company will provide a compliance certificate to the Debenture Trustee on an annual basis in respect of 

compliance with the terms and conditions of the Issue as contained in the relevant Tranche Prospectus; 

 

g. We shall make necessary disclosures/reporting under any other legal or regulatory requirement as may be required by 

our Company from time to time. 

 

h. We undertake that the assets / receivables on which charge is created, are free from any encumbrances and in cases 

where the assets are already charged to secure a debt, the permission or consent to create a second or pari-passu charge 

on the assets of the issuer has been obtained from the earlier creditor, wherever applicable. 

 

i. Our Company will disclose the complete name and address of the Debenture Trustee in its annual report. 

 

Rejection of Applications 

 

As set out below or if all required information is not provided or the Application Form is incomplete in any respect, the 

Board of Directors and/or any committee of our Company reserves it’s full, unqualified and absolute right to accept or 

reject any Application in whole or in part and in either case without assigning any reason thereof. 

 

Application may be rejected on one or more technical grounds, including but not restricted to: 
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• Applications submitted without blocking of the entire Application Amount. However, the Company may allot bonds 

up to the value of Application monies paid, if such Application monies exceed the minimum Application size as 

prescribed hereunder; 

• In case of partnership firms, the Application Forms submitted in the name of individual partners and/or accompanied 

by the individual’s PAN rather than the PAN of the partnership firm; 

• Applications by persons not competent to contract under the Indian Contract Act, 1872; 

• GIR number furnished instead of PAN; 

• Applications by OCBs; 

• Applications for an amount below the minimum Application size; 

• Applications providing details of an inoperative demat account; 

• Applications of more than five ASBA forms per ASBA Account; 

• In case of ASBA Applicants, payment of Application Amount in any mode other than through blocking of Application 

Amount in the ASBA Accounts shall not be accepted under the ASBA process; 

• UPI Mandate request is not approved by the investor within the prescribed timelines; 

• In case of Applications under power of attorney or by limited companies, corporate, trust etc., relevant documents are 

not submitted; 

• Applications accompanied by Stock invest/ money order/postal order/cash; 

• Signature of sole Applicant missing, or, in case of joint Applicants, the Application Forms not being signed by the 

first Applicant (as per the order appearing in the records of the Depository); 

• In case no corresponding record is available with the Depositories that matches three parameters namely, DP ID, Client 

ID and PAN or if PAN is not available in the Depository database; 

• With respect to ASBA Applications including UPI applications, inadequate funds in the ASBA Account to enable the 

SCSB to block the Application Amount specified in the ASBA Application Form at the time of blocking such 

Application Amount in the ASBA Account or no confirmation is received from the SCSB for blocking of funds; 

• Applications by persons prohibited from buying, selling or dealing in shares, directly or indirectly, by SEBI or any 

other regulatory authority; 

• Applications not uploaded on the terminals of the stock exchange(s); 

• Applications uploaded after the expiry of the allocated time on the Issue Closing Date, unless extended by the stock 

exchange(s), as applicable; 

• Application Forms not delivered by the Applicant within the time prescribed as per the Application Form and this 

Shelf Prospectus and relevant Tranche Prospectus and as per the instructions in the Application Form; 

• Applications by Applicants whose demat accounts have been ‘suspended for credit’ pursuant to the circular issued by 

SEBI on July 29, 2010 bearing number CIR/ MRD/DP/22/2010; 

• Applications tendered to the Trading Members of the stock exchange(s) at centers other than the centers mentioned in 

the Application Form; 

• SCSB making an ASBA Application(a) through an ASBA Account maintained with its own self or (b) through an 

ASBA account maintained through a different SCSB not in its own name, or (c) through an ASBA Account maintained 

through a different SCSB in its own name, which ASBA Account is not utilized for the purpose of applying in public 

issue. 

• Application Amount paid being higher than the value of Bonds applied for. However, the Company may allot Bonds 

up to the number of Bonds applied for, if the value of such Bonds applied for, exceeds the Minimum Application Size; 

• Application Amounts paid not tallying with the number of Bonds applied for; 

• Applications for amounts greater than the maximum permissible amounts prescribed by applicable regulations; 

• Applications by persons/entities who have been debarred from accessing the capital markets by SEBI; 

• In case of ASBA Applicants, payment of Application Amount in any mode other than through blocking of Application 

Amount in the ASBA Accounts shall not be accepted under the ASBA process. 

 

Kindly note that ASBA Applications submitted to the Lead Managers, or Trading Members of the Stock Exchanges, 

Members of the Syndicate, Designated Intermediaries at the Specified Cities will not be accepted if the SCSB where 

the ASBA Account, as specified in the ASBA Form, is maintained has not named at least one branch at that Specified 

City for the Lead Managers, or Trading Members of the Stock Exchanges, Members of the Syndicate, Designated 

Intermediaries, as the case may be, to deposit ASBA Applications (A list of such branches is available at 

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=45). 

 

For information on certain procedures to be carried out by the Registrar to the Offer for finalization of the basis of allotment, 

please see below “Issue Procedure-Information for Applicants”. 

 

Information for Applicants 
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In case of ASBA Applications submitted to the SCSBs, in terms of the RTA Master Circular, the Registrar to the Issue will 

reconcile the compiled data received from the Stock Exchanges and all SCSBs and match the same with the Depository 

database for correctness of DP ID, Client ID and PAN. The Registrar to the Issue will undertake technical rejections based 

on the electronic details and the Depository database. In case of any discrepancy between the electronic data and the 

Depository records, our Company, in consultation with the Designated Stock Exchange, the Lead Managers and the 

Registrar to the Issue, reserves the right to proceed as per the Depository records for such ASBA Applications or treat such 

ASBA Applications as rejected.  

 

In case of Applicants submitted to the Lead Managers, Consortium Member and Trading Members of the Stock Exchanges 

at the Specified Cities, the basis of allotment will be based on the Registrar‘s validation of the electronic details with the 

Depository records, and the complete reconciliation of the final certificates received from the SCSBs with the electronic 

details in terms of the SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011. The Registrar to the Issue will undertake 

technical rejections based on the electronic details and the Depository database. In case of any discrepancy between the 

electronic data and the Depository records, our Company, in consultation with the Designated Stock Exchange, the Lead 

Managers and the Registrar to the Issue, reserves the right to proceed as per the Depository records or treat such ASBA 

Application as rejected. 

 

Based on the information provided by the Depositories, our Company shall have the right to accept Applications belonging 

to an account for the benefit of a minor (under guardianship).  

 

In case of Applications for a higher number of NCDs than specified for that category of Applicant, only the maximum 

amount permissible for such category of Applicant will be considered for Allotment. 

 

Mode of making refunds 

 

The Registrar to the Issue shall instruct the relevant SCSB or in case of Bids by Retail Individual Investors applying through 

the UPI Mechanism to the Sponsor Bank, to revoke the mandate and to unblock the funds in the relevant ASBA Account 

to the extent of the Application Amount specified in the Application Forms for withdrawn, rejected or unsuccessful or 

partially successful Applications within six Working Days of the Issue Closing Date. 

 

Our Company and the Registrar to the Issue shall credit the allotted NCDs to the respective beneficiary accounts/ dispatch 

the Letters of Allotment or letters of regret by registered post/speed post at the Applicant’s sole risk, within six Working 

Days from the Issue Closing Date. We may enter into an arrangement with one or more banks in one or more cities for 

refund to the account of the applicants through Direct Credit/RTGS/NEFT/NACH. 

 

Further, 

 

(a) Allotment of NCDs in this Issue shall be made within the time period stipulated by SEBI; 

 

(b) Credit to dematerialized accounts will be given within one Working Day from the Date of Allotment; 

 

(c) Interest at a rate of 15% per annum will be paid if the Allotment has not been made and/or the refund effected within 

five Working days from the Issue Closing Date, for the delay beyond five Working days; and 

 

(d) Our Company will provide adequate funds to the Registrar to the Issue for this purpose.  

 

Retention of oversubscription  

 

As specified in the relevant Tranche Prospectus.  

 

Basis of Allotment  

 

As specified in the relevant Tranche Prospectus for each Tranche Issue.  

 

Allocation Ratio 

 

Reservations shall be made for each of the Portions as specified in the relevant Tranche Prospectus for each Tranche Issue. 

 

In case of ASBA Applications submitted to the SCSBs, in terms of the RTA Master Circular, the Registrar to the Issue will 
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reconcile the compiled data received from the Stock Exchanges and all SCSBs and match the same with the Depository 

database for correctness of DP ID, Client ID and PAN. The Registrar to the Issue will undertake technical rejections based 

on the electronic details and the Depository database. In case of any discrepancy between the electronic data and the 

Depository records, our Company, in consultation with the Designated Stock Exchange, the Lead Managers and the 

Registrar to the Issue, reserves the right to proceed as per the Depository records for such ASBA Applications or treat such 

ASBA Applications as rejected. In case of Applicants submitted to the Lead Managers, Consortium Members and Trading 

Members of the Stock Exchanges at the Specified Cities, the basis of allotment will be based on the Registrar‘s validation 

of the electronic details with the Depository records, and the complete reconciliation of the final certificates received from 

the SCSBs with the electronic details in terms of the SEBI circular CIR/CFD/DIL/1/2011dated April29,2011.The Registrar 

to the Issue will undertake technical rejections based on the electronic details and the Depository database. In case of any 

discrepancy between the electronic data and the Depository records, our Company, in consultation with the Designated 

Stock Exchange, the Lead Managers and the Registrar to the Issue, reserves the right to proceed as per Depository records 

or treat such ASBA Application as rejected. Based on the information provided by the Depositories, our Company shall 

have the right to accept Applications belonging to an account for the benefit of a minor (under guardianship). In case of 

Applications for a higher number of NCDs than specified for that category of Applicant, only the maximum amount 

permissible for such category of Applicant will be considered for Allotment. 

 

Unblocking of funds 

 

The Registrar shall instruct the relevant SCSB to unblock the funds in the relevant ASBA Account for withdrawn, rejected 

or unsuccessful or partially successful ASBA Applications within the applicable regulatory timelines. 

 

Issuance of Allotment Advice 

 

Our Company shall ensure dispatch of Allotment Advice as per the Demographic Details received from the Depositories. 

Instructions for credit of NCDs to the beneficiary account with Depository Participants upon approval of Basis of 

Allotment. 

 

Our Company shall use best efforts to ensure that all steps for completion of the necessary formalities and approvals for 

the commencement of trading at the Stock Exchanges where the NCDs are proposed to be listed are taken within six 

Working Days from the Issue Closing Date. 

 

Allotment Advices shall be issued, or Application Amount shall be unblocked within 15 (fifteen) days from the Issue 

Closing Date or such lesser time as may be specified by SEBI or else the application amount shall be unblocked in the 

ASBA Accounts of the applicants forthwith, failing which interest shall be due to be paid to the applicants at the rate of 

fifteen per cent. per annum for the delayed period. 

 

Our Company will provide adequate funds required for dispatch of Allotment Advice, as applicable, to the Registrar to the 

Issue.  

 

Investor Withdrawals and Pre-closure 

 

Investor Withdrawal: Applicants are allowed to withdraw their Applications at any time prior to the Issue Closing Date. 

 

Withdrawal of Applications after the Issue Period: In case an Applicant wishes to withdraw the Application after the Issue 

Closing Date or early closure date, the same can be done by submitting a withdrawal request to the Registrar prior to the 

finalization of the Basis of Allotment but not later than 2 (two) Working days from the Issue Closing Date or early closure 

date, as applicable. 

 

Pre-closure/ Early Closure: Our Company, in consultation with the Lead Managers reserves the right to close the Issue at 

any time prior to the Issue Closing Date, subject to receipt of minimum subscription which is 75% of the Base Issue size of 

the relevant Tranche Issue before the Issue Closing Date. Our Company shall allot NCDs with respect to the Applications 

received at the time of such pre-closure in accordance with the Basis of Allotment as described hereinabove and subject 

to applicable statutory and/or regulatory requirements.  

 

In the event of such early closure of this Issue, our Company shall ensure that public notice of such early closure is 

published on or before such early date of closure or the relevant Issue Closing Date of the Issue, as applicable, through 

advertisement(s) in all those newspapers in which pre-Issue advertisement and advertisement for opening or closure of the 

relevant Tranche Issue have been given. 
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Further, the Issue will also be withdrawn by our Company in the event that the aggregate Applications received for the 

NCDs is lesser than the minimum subscription which is 75% of the Base Issue of the relevant Tranche Issue before the 

Issue Closing Date.  

 

Under Section 39(3) of the Companies Act, 2013 read with Rule 11(2) of the Companies (Prospectus and Allotment of 

Securities) Rules, 2014 if the stated minimum subscription amount has not been subscribed or received, as applicable, 

within the specified period, the application money received is to be unblocked/credited only to the bank account in/from 

which the subscription was blocked/remitted. To the extent possible, where the required information for making such 

refunds is available with our Company and/or Registrar, refunds will be made to the account prescribed. However, where 

our Company and/or Registrar does not have the necessary information for making such refunds, our Company and/or the 

Registrar will follow the guidelines prescribed by SEBI in this regard. 

 

If our Company does not receive the minimum subscription of 75% of Base Issue Size prior to the Issue Closing Date the 

entire Application Amount shall be unblocked in the relevant ASBA Account(s) of the Applicants within 8 (eight) working 

days from the Issue Closing Date, provided wherein, the Application Amount has been transferred to the Public Issue 

Account from the respective ASBA Accounts, such Application Amount shall be refunded from the Refund Account to 

the relevant ASBA Accounts(s) of the Applicants within 6 (six) working days from the Issue Closing Date, failing which 

the Company will become liable to refund the Application Amount along with interest at the rate 15 (fifteen) percent per 

annum for the delayed period.  

 

Revision of Applications 

 

As per the notice no: 20120831-22 dated August 31, 2012 issued by BSE, cancellation of one or more orders (series) within 

an Application is permitted during the Issue Period as long as the total order quantity does not fall under the minimum 

quantity required for a single Application. However, please note that in case of cancellation of one or more orders (series) 

within an Application, leading to total order quantity falling under the minimum quantity required for a single Application 

will be liable for rejection by the Registrar. 

 

Applicants may revise/ modify their Application details during the Issue Period, as allowed/permitted by the Stock 

Exchanges, by submitting a written request to the Designated Intermediary, as the case may be. However, for the purpose 

of Allotment, the date of original upload of the Application will be considered in case of such revision/modification. In 

case of any revision of Application in connection with any of the fields which are not allowed to be modified on the 

electronic Application platform of the Stock Exchanges as per the procedures and requirements prescribed by each relevant 

Stock Exchanges, Applicants should ensure that they first withdraw their original Application and submit a fresh 

Application. In such a case the date of the new Application will be considered for date priority for Allotment purposes. 

 

Revision of Applications is not permitted after the expiry of the time for acceptance of Application Forms on Issue Closing 

Date. However, in order that the data so captured is accurate, the Designated Intermediaries will be given up to one Working 

Day after the Issue Closing Date (till 1:00 PM) to modify/ verify certain selected fields uploaded in the online system 

during the Issue Period, after which the data will be sent to the Registrar to the Issue for reconciliation with the data 

available with the NSDL and CDSL. 
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SECTION VIII – SUMMARY OF KEY PROVISIONS OF ARTICLES OF ASSOCIATION 

 

Share capital and variation of rights      

     

2. (A) Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall be under the 

control of the Directors who may issue, allot or otherwise dispose of the same or any of them to such persons, in such 

proportion and on such terms and conditions and either at a premium or at par and at such time as they may from time to 

time think fit. 

 

(B) Every person whose name is entered as a member in the register of members shall be entitled to receive within two 

months after incorporation, in case of subscribers to the memorandum or after allotment or within one month after the 

application for the registration of transfer or transmission or within such other period as the conditions of issue shall be 

provided, 

  

(a) one certificate for all his shares without payment of any charges; or 

 

(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each certificate after the 

first. 

(i) Every certificate shall be under the seal and shall specify the shares to which it relates and the amount paid-up thereon. 

 
(ii) In respect of any share or shares held jointly by several persons, the company shall not be bound to issue more than 

one certificate, and delivery of a certificate for a share to one of several joint holders shall be sufficient delivery to all such 

holders. 

 

3. (a) If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the back for 

endorsement of transfer, then upon production and surrender thereof to the company, a new certificate may be issued in 

lieu thereof, and if any certificate is lost or destroyed then upon proof thereof to the satisfaction of the company and On 

execution of such indemnity as the company deem adequate, a new certificate in lieu thereof shall be given. Every 

certificate under this Article shall be issued on payment of twenty rupees for each certificate. 

 

(b) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company. 

 

4. Except as required by law, no person shall be recognised by the company as holding any share upon any trust, and the 

company shall not be bound by, or be compelled in any way to recognise (even when having notice thereof) any equitable, 

contingent, future or partial interest in any share, or any interest in any fractional part of a share, or (except only as by these 

regulations or by law otherwise provided) any other rights in respect of any share except an absolute right to the entirety 

thereof in the registered holder. 

 

5 (i) The company may exercise the powers of paying commissions conferred by sub-section (6) of section 40, provided 

that the rate per cent. or the amount of the commission paid or agreed to be paid shall be disclosed in the manner required 

by that section and rule made thereunder. 

(ii)The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made under sub-section 

(6) of section 40. 

(iii)The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares or partly in the 

one way and partly in the other. 

6.(i) If at any time the share capital is divided into different classes of shares, the rights attached to any class (unless 

otherwise provided by the terms of issue of the shares of that class) may, subject to the provisions of section 48, and 

whether or not the company is being wound up, be varied with the consent in writing of the holders of three-fourths of the 

issued shares of that class, or with the sanction of a special resolution passed at a separate meeting of the holders of the 

shares of that class. 

(ii) To every such separate meeting, the provisions of these regulations relating general meetings shall mutatis mutandis 

apply, but so that the necessary quorum shall be at least two persons holding at least one-third of the issued shares of the 
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class in question. 

7. The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not, unless 

otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied by the creation or 

issue of further share ranking pari passu therewith. 

8. Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution, be issued 

on the terms that they are to be redeemed on such terms and in such manner as the company before the issue of the shares 

may, by special resolution, determine. 

Lien 

9. (i) The company shall have a first and paramount Lien— 

a. on every share (not being a fully paid share), for all monies (whether presently payable or not) called, or payable at a 

fixed time, in respect of that share; and 

b. on all shares (not being fully paid shares) standing registered in the name of a single person, for all monies presently 

payable by him or his estate to the company: 

Provided that the Board of directors may at any time declare any share to wholly or in part exempt from the provisions of 

this clause. 

(ii) The company's lien, if any, on a share shall extend to all dividend bonuses declared from time to time in respect of such 

shares. 

10. The company may sell, in such manner as the Board thinks fit, any shares on which the company has a lien: 

Provided that no sale shall be made— 

a. unless a sum in respect of which the lien exists is presently payable; or 

b. the expiration of fourteen days after a notice in writing stating and demanding payment of such part of the amount in 

respect of which the lien exists as is presently payable, has been given to the registered holder for the time being of the 

share or the person entitled thereto by reason of his death or insolvency. 

 

11. (i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold to the purchaser 

thereof. 

(ii) The purchaser shall be registered as the holder of the shares comprised in any such transfer. 

(iii) The purchaser shall not be bound to see to the application of the purchase money, nor shall his title to the shares be 

affected by any irregularity or invalidity in the proceedings in reference to the sale, 

12. (i) The proceeds of the sale shall be received by the company and applied in payment of such part of the amount in 

respect of which the lien exists as is presently payable. 

 

(ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares before the 

sale, be paid to the person entitled to the shares at the date of the sale. 

 

  Calls on shares 

 

13. (i) The Board may, from time to time, make calls upon the members in respect of any monies unpaid on their shares 

(whether on account of the nominal value of the shares or by way of premium) and not by the conditions of allotment 

thereof made payable at fixed times 

 Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less than one month from 

the date fixed for the payment of the last preceding 

(ii) Each member shall, subject to receiving at least fourteen days' notice specifying the time or times and place of 

payment, pay to the company, at the time or times and place so specified, the amount called on his shares. 

(iii) A call may be revoked or postponed at the discretion of the Board 

14. A call shall be deemed to have been made at the time when the resolution of the Board authorizing the call was passed 

and may be required to be paid by instalments. 

15. The joint holders of a share shall be jointly and severally liable to pay all calls in respect 

16. (i) If a sum called in respect of a share is not paid before or on the day appointed fop payment thereof, the person from 

whom the sum is due shall pay interest thereon from the day appointed for payment thereof to the time of actual payment 

at ten per cent. per annum or at such lower rate, if any, as the Board may determine. 

(ii) The Board shall be at liberty to waive payment of any such interest wholly or in part. 
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17. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date, whether on 

account of the nominal value of the share or by way of premium, shall, for the purposes of these regulations, be deemed to 

be a call duly made and payable on the date on which by the terms of issue such sum becomes payable. 

 

(ii) In case of non-payment of such sum, all the relevant provisions of these regulations as to payment of interest and 

expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue of a call duly made and notified. 

18. The Board— 

(a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of the monies uncalled and 

unpaid upon any shares held by him; and 

(b) upon all or any of the monies 50 advanced, may (until the same would, but for such advance, become presently payable) 

pay interest at such rate not exceeding, unless the company in general meeting shall otherwise direct, twelve per cent. per 

annum, as may be agreed upon between the Board and the member paying the sum in advance. 

Transfer of shares 

19. (i) The instrument of transfer of any share in the company shall be executed by or on behalf of both the transferor and 

transferee. 

(ii) The transferor shall be deemed to remain a holder of the share until the name of the transferee is entered in the register 

of members in respect thereof. 

20. The Board may, subject to the right of appeal conferred by section 58 decline to register— 

(a) the transfer of a share, not being a fully paid share, to a person of whom they do not approve or 

(b) any transfer of shares on which the company has a lien. 

21. The Board may decline to recognise any instrument of transfer unless— 

(a) the instrument of transfer is in the form- as prescribed in rules made under subsection (1) of section 56; 

(b) the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such other evidence as 

the Board may reasonably require to show the right of the transferor to make the transfer; and 

(c) the instrument of transfer is in respect of only one class of shares. 

22. On giving not less than seven days' previous notice in accordance with section 91 and rules made thereunder, the 

registration of transfers may be suspended at such times and for such periods as the Board may from time to time determine: 

 

Provided that such registration shall not be suspended for more than thirty days at any one time or for more than forty-five 

days in the aggregate in any year. 

Transmission of shares 

23. (i) On the death of a member, the survivor or survivors where the member was a joint holder. and his nominee or 

nominees or legal representatives where he was a shareholder, shall be the only persons recognized by the company as 

having any title to his interest in the shares. 

(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of any share which 

had been jointly held by him with other persons. 

24. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a member may. upon such 

evidence being produced as may from time to time properly be required by the Board and subject as hereinafter provided, 

elect. either— 

(a) to be registered himself as holder of the share; or 

(b) to make such transfer of the share as the deceased or insolvent member could have made. 

(ii) The Board shall, in either case, have the same right to decline or suspend registration as it would have had, if the 

deceased or insolvent member had transferred the share before his death or insolvency. 

25. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself. he shall deliver or send 

to the company a notice in writing signed by him stating that he so elects. 

(ii) If the person aforesaid shall elect tc transfer the share, he shall testify his election by executing a transfer of the share. 

(iii) All the limitations, restrictions and provisions of these regulations relating to the right to transfer and the registration 

of transfers of shares shall. be applicable to any such notice or transfer as aforesaid as if the death or insolvency of the 

member had not occurred and the notice or transfer were a transfer signed by that member. 

26. A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to the same 

dividends and other advantages to which he would be entitled if he •were the registered holder of the share, except that he 

shall not, before being registered as a member in respect of the share, be entitled in respect of it to exercise any right 
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conferred by membership in relation to meetings of the company: 

Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered himself or 

to transfer the share, and if the notice is not complied with within ninety days, the Board may thereafter withhold payment 

of all dividends, bonuses or other monies payable in respect of the share, until the requirements of the notice have complied 

with. 

 

Forfeiture of shares 

27. If a member fails to pay any call, or installment of a call, on the day appointed for payment thereof, the Board may, at 

any time thereafter during such time as any part of the call or installment remains unpaid, serve a notice on him requiring 

payment of so much of the call or installment as is unpaid, together with any interest which may have accrued. 

28. The notice aforesaid shall— 

(a) name a further day (not being earlier than the expiry of fourteen days from the date of service of the notice) on or before 

which the payment required by the notice is to be made; and 

(b) state that, in the event of non-payment on or before the day so named, the shares in respect of which the call was made 

shall be liable to be forfeited. 

29. If the requirements of any such notice as aforesaid are not complied with, any share in respect of which the notice has 

been given may, at any time thereafter, before the payment required by the notice has been made, be forfeited by a 

resolution of the Board to that effect 

30. (i) A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board thinks fit. 

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it thinks fit. 

31. (i) A person whose shares have been forfeited shall cease to be a member in respect of the forfeited shares, but shall, 

notwithstanding the forfeiture, remain liable to pay to the company all monies which, at the date of forfeiture, were 

presently payable by him to the company in respect of the shares. 

(ii) The liability of such person shall cease if and when the company shall have received payment in full of all such monies 

in respect of the shares. 

32. (i) A duly verified declaration in writing that the declarant is a director, the manager or the secretary, of the company, and 

that a share in the company has been duly forfeited on a date stated in the declaration, shall be conclusive evidence of the 

facts therein stated as against all persons claiming to be entitled to the share; 

 (ii) The company may receive the consideration, if any, given for the share on any sale or disposal thereof and may 

execute a transfer of the share in favour of the person to whom the share is sold or disposed of; 

(iii) The transferee shall thereupon be registered as the holder of the share; and 

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor shall his title to the share 

be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture, sale or disposal of the share. 

33. The provisions of these regulations as to forfeiture shall apply in the case of non-payment of any sum which, by the 

terms of issue of a share, becomes payable at a fixed time, whether on account of the nominal value of the share or by way 

of premium, as if the same had been payable by virtue of a call duly made and notified. 

Alteration of capital 

34. The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be divided into 

shares of such amount. as may be specified in the resolution. 

35. Subject to the provisions of section 61, the company may. by ordinary resolution, 

(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares; 

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of any 

denomination; 

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the memorandum; 

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be taken by any 

person. 

 

 

36. Where shares are converted into stock, 

(a) the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the same regulations 

under which, the shares from which the stock arose might before the conversion have been transferred, or as near thereto 

as circumstances admit: 
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Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so, however, that such 

minimum shall not exceed the nominal amount of the shares from which the stock arose.  

(b) the holders of stock shall, according to the amount of stock held by them, have the same rights, privileges and 

advantages as regards dividends, voting at meetings of the company, and other matters, as if they held the shares from 

which the stock arose; but no such privilege or advantage (except participation in the dividends and profits of the company 

and in the assets on winding up) shall be conferred by an amount of stock which would not, if existing in shares, have 

conferred that privilege or advantage. 

(c) such of the regulations of the company as are applicable to paid-up shares shall apply to stock and the words "share" 

and "shareholder" in those regulations shall include "stock" and " stock-holder" respectively. 

37. The company may, by special resolution, reduce in any manner and with, and subject to, any incident authorised and 

consent required by law,  

(a) its share capital; 

(b) any capital redemption reserve account; or 

(c) any share premium account. 

Capitalisation of profits 

38. (i) The company in general meeting may, upon the recommendation of the Board, resolve— 

(a) that it is desirable to capitalise any part of the amount for the time being standing to the credit of any of the company's 

reserve accounts, or to the credit of the profit and loss account, or otherwise available for distribution; and 

(b) that such sum be accordingly set free for distribution in the manner specified in clause (i) amongst the members who 

would have been entitled thereto, if distributed by way of dividend and in the sane proportions. 

(ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in clause (iii), either 

in or towards— 

(A) paying up any amounts for the time being unpaid on any shares held by such members respectively; 

(B) paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-up, to and 

amongst such members in the proportions aforesaid; 

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B); 

 

(D) A securities premium account and a capital redemption reserve account may, for the purposes of this regulation, be 

applied in the paying up of unissued shares to be issued to members of the company as fully paid bonus shares; 

(E) The Board shall give effect to the resolution passed by the company in pursuance of this regulation. 

 

39. (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall— 

(a) make all appropriations and application of the undivided profits resolved to be capitalised thereby, and all allotments 

and issues of fully paid shares if any; and 

(b) generally, do all acts and things required to give effect thereto. 

(ii) The Board shall have power— 

(a) to make such provisions, by the issue of fractional certificates or by payment in cash or otherwise as it thinks fit, for 

•the case of shares becoming distributable in fractions; and 

(b) to authorise any person to enter, on behalf of all the members entitled thereto. into an agreement with the company. 

providing for the allotment to them respectively, credited as fully paid-up. of any further shares to which they may be 

entitled upon such capitalisation, or as the case may require, for the payment by the company on their behalf, by the 

application thereto of their respective proportions of profits resolved to be  capitalised, of the amount or 

any part of the amounts remaining unpaid on their existing  shares; 

 (iii) Any agreement made under such authority shall be effective and binding on such members. 

      Buy-back of shares 

40. Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and any other 

applicable provision of the Act or any other law for the time being in force. the company may purchase its own shares or 

other specified securities. 

General meetings 

41. All general meetings other than annual general meeting shall be called extraordinary general meeting. 

42. (i) The Board may, whenever it thinks fit, call an extraordinary general meeting. 

(ii) If at any time directors capable of acting who are sufficient in number to form a quorum are not within India, any 
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director or any two members of the company. may call an extraordinary general meeting in the same manner, as nearly as 

possible, as that in which such a meeting may be called by the Board. 

Proceedings at general meetings 

43. (i) No business shall be transacted at any general meeting unless a quorum of members is present at the time when the 

meeting proceeds to business. 

(ii) Save as otherwise provided herein, the quorum for the general meeting shall be as provided in section 103. 

44. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company. 

45. If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for holding the 

meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect one of their members to be 

Chairperson of the meeting. 

46. If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen minutes after the 

time appointed for holding the meeting, the members present shall choose one of their members to be Chairperson of the 

meeting. 

 

Adjournment of meeting 

47. (i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so directed by the 

meeting, adjourn the meeting from time to time and from place to place. 

(ii) No business shall be transacted at any adjourned meeting other than the business left unfinished at the meeting from 

which the adjournment took place. 

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as in the case of 

an original meeting. 

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notice of an 

adjournment or of the business to be transacted at an adjourned meeting. 

Voting rights 

48. Subject to any rights or restrictions for the time being attached to any class or classes of shares, 

(a) on a show of hands, every member present in person shall have one vote; and 

 

(b) on a poll, the voting rights of members shall be in proportion to his share in the paid up equity share capital of the 

company. 

49. A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall vote only 

once. 

50. (i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, shall be accepted 

to the exclusion of the votes of the other joint holders. 

(ii) For this purpose, seniority shall be determined by the order in which the names stand in the register of members. 

51. A member of unsound mind, or in respect of whom an order has been made by any court having jurisdiction in lunacy, 

may vote, whether on a show of hands or on a poll, by his committee or other legal guardian, and any such committee or 

guardian may, on a poll, vote by proxy. 

52. Any business other than that upon which a poll has been demanded may be proceeded with, pending the taking of the 

poll. 

53. No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by him 

in respect of shares in the company have been paid. 

(i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting at which the 

vote objected to is given or tendered, and every vote not disallowed at such meeting shall be valid for all purposes. 

(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose decision shall be final 

and conclusive. 

Proxy 

54. The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is signed or a 

notarised copy of that power or authority, shall be deposited at the registered office of the company not less than 48 hours 

before the time for holding the meeting or adjourned meeting at which the person named in the instrument proposes to 

vote, or, in the case of a poll, not less than 48 hours before the time appointed for the taking of the poll; and in default the 

instrument of proxy shall not be treated as valid. 

55. An instrument appointing a proxy shall be in the form as prescribed in the rules made under section 105. 
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56. A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the previous death 

or insanity of the principal or the revocation of the proxy or of the authority under which the proxy was executed, or the 

transfer of the shares in respect of which the proxy is given:  

Provided that no intimation in writing of such death. insanity, revocation or transfer shall have been received by the 

company at its office before the commencement of the meeting or adjourned meeting at which the proxy is used. 

57. A Person appointed as proxy shall act on behalf of such member or number of members not exceeding fifty and holding 

in the aggregate not more than ten percent of the total share capital of the company carrying voting rights. 

Provided that a member holding more than ten percent of the total Share capital of the Company carrying voting rights 

may appoint a single person as proxy arid such person shall not act as proxy for any other person or shareholder. 

Board of Directors 

58. The number of the directors and the names of the first directors shall be determined in writing by the subscribers of the 

memorandum or a majority of them. 

59. (i) The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed to accrue from day-

to-day. 

(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all travelling, hotel 

(and other expenses properly incurred by them, 

(a) in attending and returning from meetings of the Board of Directors or any committee thereof or general meetings of the 

company; or 

(b) in connection with the business of the company. 

60. The Board may pay all expenses incurred in getting up and registering the company. 

61. The company may exercise the powers conferred on it by section 88 with regard to the keeping of a foreign register; 

and the Board may (subject to the provisions of that (section) make and vary such regulations as it may think fit respecting 

the keeping of any such register. 

62. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all receipts for 

monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise executed, as the case may be. by 

such person and in such manner as the Board shall from time to time by resolution determine. 

63. Every director present at any meeting of the Board or of a committee thereof shall sign his name in a book to be kept 

for that purpose. 

 

64. (i) Subject to the provisions of section 149, the Board shall have power at any time, and from time to time, to appoint 

a person as an additional director, provided the number of the directors and additional directors together shall not at any 

time exceed the maximum strength fixed for the Board by the articles. 

 (ii) Such person shall hold office only up to the date of the next annual general meeting of the company but shall be eligible 

for appointment by the company as a director at that meeting subject to the provisions of the Act. 

 
 65. (i) The Board may appoint an alternate director to act for a director (hereinafter called as "Original Director") during 

his absences for a period of not less than three months in India. No person shall be appointed as alternate director for an 

independent director unless he is qualified to be appointed as an Independent Director under the provisions of the Act. 

(ii) An alternate director shall not hold office for a period longer than that permissible to the Original Director in whose 

place he has been appointed and shall vacate the office if and when Original Director returns to India. 

(iii) If the term of office of Original Director is determined before he returns to India the automatic reappointment of 

retiring Director in default of another appointment shall apply to the Original Director and not to the alternate director. 

66. (i) Notwithstanding anything to the contrary contained in the Articles, so long as any moneys remain owing by the 

Company the any finance corporation or credit corporation or body, (herein after in this Article referred to as —The 

Corporation) out of any loans granted by them to the Company or as long as any liability of the Company arising out of 

any guarantee furnished by the Corporation. on behalf of the Company remains defaulted, or the Company fails to meet its 

obligations to pay interest and/or instalments, the Corporation shall have right to appoint from time to time any person or 

person as a Director or Directors (which Director or Directors is/are hereinafter referred to as —Nominee Director(s)) on 

the Board of the Company and to remove from such office any person so appointed. 

(ii) The Board of Directors of the Company shall have no power to remove from office the Nominee Director/s as long as 

such default continues. Such Nominee Director/s shall not be required to hold any share qualification in the Company, and 

such Nominee Director/s shall not be liable to retirement by rotation of Directors. Subject as aforesaid, the Nominee 
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Director/s shall be entitled to the same rights and privileges and be subject to the same obligations as any other Director of 

the Company.  

(ìii) The Nominee Director/s appointed shall hold the said office as long as any moneys remain owing by the Company to 

the Corporation or the liability of the Company arising out of the guarantee is outstanding and the Nominee Director/s so 

appointed in exercise of the said power shall ipso facto vacate such office immediately the moneys owing by the Company 

to the Corporation are paid off or on the satisfaction of the liability of the Company arising Out of the guarantee furnished 

by the Corporation. The Nominee Director/s appointed under this Article shall be entitled to receive all notices of and 

attend all General Meetings, and of the Meeting of the Committee of which the Nominee Director/s is/are member/s. The 

Corporation shall also be entitled to receive all such notices. The Company shall pay to the Nominee Director/s sitting fees 

and expenses to which the other Director/s of the Company are entitled, but if any other fee, commission, monies or 

remuneration in any form is payable to the Director/s of the Company, the fee, commission. monies and remuneration in 

relation to such Nominee Director/s shall accrue (o the Corporation and the same shall accordingly be paid by the Company 

directly to the Corporation. Any expenses that may be incurred by the Corporation or such Nominee Director/s in 

connection with their appointment to Directorship shall also be paid or reimbursed by the Company to the Corporation or, 

as the case may be, to such Nominee Director/s. 

 

Provided that if any such Nominee Director/s is an officer of the Corporation, the sitting fees, in relation to such Nominee 

Director/s shall so accrue to the Corporation and the same shall accordingly be paid by the Company directly to the 

Corporation.  

(iv) The Corporation may at any time and from time to time remove any such Corporation Director appointed by it and 

may at the time of such removal and also in the case of death or resignation of the person so appointed, at any time appoint 

any other person as a Corporation Director in his place. Such appointment or removal shall be made in writing signed by 

the Chairman or Joint Chairman of the Corporation or any person and shall be delivered to the Company at its Registered 

office. It is clarified that every Corporation entitled to appoint a Director under this Article may appoint such number of 

persons as Directors as may SQ authorised by the Directors of the Company, subject to Section 152 of the Act and so that 

the number does not exceed 1/3 of the maximum fixed under Article 93. 

Proceedings of the Board 

67. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate its meetings, as it 

thinks fit. 

(ii) A director may, and the manager or secretary on the requisition of a director shall, at any time, summon a meeting of 

the Board. 

68. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board shall be decided by 

a majority of votes. 

(ii) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote. 

69. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as their number is 

reduced below the quorum fixed by the Act for a meeting of the Board, the continuing directors or director may act for the 

purpose of increasing the number of directors to that fixed for the quorum, or of summoning a general meeting of the 

company. but for no other purpose.  

70. (i) The Board may elect a Chairperson of its meetings and determine the period for which he is to hold office. 

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes after the time 

appointed for holding the meeting, the directors present may choose one of their number to be Chairperson of the meeting. 

71. (i) The Board may, subject .to the provisions of the Act, delegate any of its powers to committees consisting of such 

member or members of its body as it thinks fit. 

(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations that may be 

imposed on it by the Board. 

72. (i) A committee may elect a Chairperson of its meetings. 

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present  within five minutes after the time 

appointed for holding the meeting, the members present may choose one of their members to be Chairperson of the meeting. 

73. (i) A committee may meet and adjourn as it thinks fit. 

(ii) Questions arising at any meeting of a committee shall be determined by a majority of votes of the members present, 

and in case of an equality of votes, the Chairperson shall have a second or casting vote. 

74. All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director, shall, 
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notwithstanding that it may be afterwards discovered that there was some defect in the appointment of any one or more of 

such directors or of any person acting as aforesaid, or that they or any of them were disqualified, be as valid as if every 

such director or such person had been -duly-appointed and was qualified to be a director. 

75. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of the Board or of 

a committee thereof, for the time being entitled to receive  notice of a meeting of the Board or A committee, shall be valid 

and effective as if it had been  passed at a meeting of the Board or committee, duly convened and held. 

Chief Executive Officer, Manager, Company Secretory or Chief Financial Officer 

76. Subject to the provisions of the Act, 

(i) A chief executive officer, manager, company secretary or chief financial officer may be  appointed by the Board for 

such term, at such remuneration and upon such conditions as  it may think fit; and any chief executive officer, manager, 

company secretary or chief  financial officer so appointed may be removed by means of a resolution of the Board; 

 

(ii) A director may be appointed as Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer 

77. A provision of the Act or these regulations requiring or authorizing a thing to be done by or to a director and Chief 

Executive Officer, Manager, Company Secretary or Chief Financial Officer shall not be satisfied by its being done by or 

to the same person acting both as director and as, or in place of, Chief Executive Officer, Manager, Company Secretary or 

Chief Financial Officer. 

78. Omitted 

Dividends and Reserve 

79. The Company in General Meeting may declare Dividends, but no Dividend shall exceed the amount recommended by 

the Board 

80. Subject to the provisions of Section 123, the Board may from time to time pay to the Members such interim Dividends 

as appear to it to be justified by the profits of the Company. 

81. (i) The Board may, before recommending any Dividend, set aside out of the profits of the Company such sums as it 

thinks fit as a reserve or reserves which shall at the discretion of the Board. applicable for any purpose to which the profits 

of the Company may be properly applied, including provision for meeting contingencies or for equalizing Dividends; and 

pending such application, may. at the like discretion, either be employed in the business of the Company or be invested in 

such investments (other than Shares of the Company) as the Board may, from time to time, thinks fit. 

(ii) The Board may also carry forward any profits which it may consider necessary not to divide, without setting them aside 

as a reserve.  

 

82. (i) Subject to the rights of the persons, if any, entitled to share with special rights as to dividends, all dividends shall be 

declared and paid according to the amounts paid or credited as paid on the shares in respect whereof 'the dividend is paid, 

but if and so long as nothing is paid upon any of the shares in the Company, dividends may be declared and paid according 

to the amount of the shares. 

 

 *Omitted pursuant to Special Resolution passed at Extraordinary general meeting of the Shareholders of the Company 

held on 30.10.2018. 

 

(ii) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of this regulation as 

paid on the share. 

 

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the shares during 

any portion or portions of the period in respect of which the dividend is paid; but if any share is issued on terms providing 

that it shall rank for dividend as from a particular date such share shall rank for dividend accordingly. 

83. The Board may deduct from any dividend payable to any member all sums of money, if any, presently payable by him 

to the company on account of calls or otherwise in relation to the shares of the company. 

84. (i) Any dividend, interest or other monies payable in cash in respect of shares maybe paid by cheque or warrant sent 

through the post directed to the registered address of the holder or, in the case of joint holders, to the registered address of 

that one of the joint holders who is first named on the register of members, or to such person and to such address as the 

holder or joint holders may in writing direct. 

(ii) Every such cheque or warrant shall be made payable to the order of the person to whom it is Sent. 
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85. Any one of two or more joint holders of a share may give effective receipts for any dividends, bonuses or other monies 

payable in respect of such share. 

86. Notice of any dividend that may have been declared shall be given to the persons entitled to share therein in the manner 

mentioned in the Act. 

87. No dividend shall bear interest against the company. 

Accounts 

88. (i) The Board shall from time to time determine whether and to what extent and at what times and places and under 

what conditions or regulations, the accounts and books of the company, or any of them, shall be open to the inspection of 

members not being directors. 

(îi) No member (not being a director) shall have any right of inspecting any account or book or document of the company 

except as conferred by law or authorised by the Board or by the company in general meeting.  

Winding up 

89. Subject to the provisions of Chapter XX of the Act and rules made thereunder— 

 

(i) If the company shall be wound up, the liquidator may, with the sanction of a special resolution of the company and any 

other sanction required by the Act, divide amongst the members, in specie or kind, the whole or any part of the assets of 

the company, whether they shall consist of property of the same kind or not.  

 

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to be divided as 

aforesaid and may determine how such division shall be carried out as between the members or different classes of 

members.} 

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets in trustees upon such trusts for the 

benefit of the contributories if he considers necessary, but so that no member shall be compelled to accept any shares or 

other securities whereon there is any liability. 

      Indemnity 

90. Every officer of the company shall be indemnified out of the assets of the company against any liability incurred by 

him in defending any proceedings, whether civil or criminal in which judgment is given in his favour or in which he is 

acquitted or in which relief is granted to him by the court or the Tribunal. 

 

Clause inserted vide clause (e) of sub regulation (1) regulation 15 of the SEBI (Debenture Trustees) Regulations 

 

91. ** The Board of Directors be authorized to appoint a person nominated by the Debenture Trustee(s) as Director on the 

Board of the Company in terms of clause (e) of sub-regulation (1) of Regulation 15 of the Securities Exchange Board of 

India (Debenture Trustees) Regulations, 1993 for its listed debt securities as amended from time to time. Provided that 

nothing in this sub clause shall apply in the event that the debenture trustee fails to prove that the Company has defaulted 

in terms of clause (e) of sub regulation (1) of Regulation 15 of the Securities Exchange Board of India (Debenture Trustees) 

Regulations, 1993 for its listed debt securities as amended from time to time. 
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SECTION IX - MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION 

 

The following contracts which are or may be deemed material have been entered or are to be entered into by our Company. 

These contracts and also the documents for inspection referred to hereunder, may be inspected on Working Days at the 

Registered Office of our Company situated at 110/3, Lalbagh Main Road, Krishnappa Layout, Bengaluru- 560027, 

Karnataka, India, between 10.00 am to 5.00 pm on any Working Days from the date of filing of this Shelf Prospectus until 

the Issue Closing Date. 

 

MATERIAL CONTRACTS  

 

1. Issue Agreement dated November 2, 2023 executed between our Company and the Lead Managers. 

 

2. Registrar Agreement dated October 31, 2023 executed between our Company and the Registrar to the Issue. 

 

3. Debenture Trustee Agreement dated October 31, 2023 executed between our Company and the Debenture Trustee.  

 

4. Agreed form of Debenture Trust Deed to be executed between our Company and the Debenture Trustee. 

 

5. Tripartite agreement dated 18 June 2018 among our Company, the Registrar to the Issue and CDSL. 

 

6. Tripartite agreement dated 9 September 2017 among our Company, the Registrar to the Issue and NSDL.  

 

MATERIAL DOCUMENTS 

 

1. Memorandum and Articles of Association of our Company, as amended to date. 

 

2. Certificate of Incorporation of our Company dated August 9, 1995, issued in name of Colanac Finance Limited by, 

Registrar of Companies, Tamil Nadu. 

 

3. Fresh Certificate of Incorporation of our Company dated, July 25, 2008, issued in the name of Samasta Microfinance 

Limited by Registrar of Companies, Tamil Nadu. 

 

4. Fresh Certificate of Incorporation of our Company dated, March 31, 2011, issued by Registrar of Companies, 

Karnataka at Bengaluru. 

 

5. Fresh Certificate of Incorporation of our Company dated, September 1, 2021, issued in the name of IIFL Samasta 

Finance Limited by Registrar of Companies, Karnataka at Bengaluru. 

 

6. Certificate of Registration as an NBFC dated May 17, 2011 issued by RBI u/s 45 IA of the Reserve Bank of India, 

1934 under the registration number B-02.00250.  

 

7. Fresh Certificate of Registration as an NBFC dated September 20, 2021 bearing registration no. B-02.00250 issued by 

RBI. 

 

8. Copy of shareholders’ resolution on August 30, 2023 under Section 180(1)(c) of the Companies Act, 2013 on overall 

borrowing and security creation limits of the Board of Directors of our Company.  

 

9. Copy of the resolution passed by the Board of Directors dated August 19, 2023 approving the issue of NCDs. 

 

10. Copy of the resolution passed by the Issue and Allotment Committee at its meeting held on November 2, 2023 

approving the Draft Shelf Prospectus.  

 

11. Copy of the resolution passed by the Issue and Allotment Committee at its meeting held on November 23, 2023 

approving this Shelf Prospectus.  

 

12. Credit rating letter dated September 26, 2023 by CRISIL Ratings Limited assigning a rating of “CRISIL AA-/Stable” 

for the Issue with rating rationale dated September 25, 2023 and rating letter dated November 20, 2023 by CRISIL 

Ratings Limited reaffirming and revising the rating as CRISIL AA-/ Positive (Pronounced as CRISIL double A minus 

rating with Positive outlook) with rating rationale dated November 20, 2023.  
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13. Credit rating letter dated October 6, 2023 by Acuite Ratings & Research Limited assigning a rating of “Acuite AA 

Stable’” for the Issue with rating rationale dated September 25, 2023.  

 

14. Consents of the Directors, Chief Financial Officer, Company Secretary and Compliance Officer, Lead Managers to 

the Issue, Legal Advisor to the Issue, Credit Rating Agencies for this Issue, Bankers to our Company, Registrar to the 

Issue and the Debenture Trustee for the NCDs to include their names in this Shelf Prospectus in their respective 

capacity.  

 

15. Consent of CRISIL Market Intelligence & Analytics (CRISIL MI&A) as the agency issuing the – NBFC Industry 

Report released in Mumbai in August 2023, forming part of the Industry Overview chapter. 

 

16. Our Company has received the written consent dated November 2, 2023 from Brahmayya & Co our Statutory Auditor, 

to include their name as required under section 26 (1) of the Companies Act, 2013 read with SEBI NCS Regulations, 

in this Shelf Prospectus, and as an “expert” as defined under section 2(38) of the Companies Act, 2013 to the extent 

and in their capacity as our Statutory Auditor, and in respect of (i) their report dated October 17, 2023 on the Unaudited 

Financial Results for the six months period ended September 30, 2023; (ii) report dated April 21, 2023 on the Audited 

Financial Statements for Fiscal 2023(iii) report dated April 23, 2022 on the Audited Financial Statements for Fiscal 

2022 and such consent has not been withdrawn as on the date of this Shelf Prospectus. However, the term “expert” 

shall not be construed to mean an “expert” as defined under the U.S. Securities Act, 1993.  

 

17. Consent letter from the previous statutory auditor, M/s. V. Sankar Aiyar & Co., Chartered Accountants dated October 

25, 2023 for inclusion of their report dated April 24, 2021 on the Audited Financial Statements for Fiscal 2021 in the 

Shelf Prospectus. 

 

18. The Limited Review Report dated October 17, 2023 on the Unaudited Financial Results as at and for the six months 

period ended September 30, 2023.  

 

19. The report on statement of possible tax benefits dated November 23, 2023 issued by Gowthama & Company. 

 

20. Annual Report of our Company for the last three financial years ended March 31, 2023, March 31, 2022 and March 

31, 2021. 

 

21. In-principle listing approval from BSE by its letter no. DCS/BM/PI-BOND/017/23-24 dated November 13, 2023. 

 

22. In-principle listing approval from NSE by its letter no. NSE/LIST/D/2023/0296 dated November 9, 2023. 

 

23. Due Diligence Certificate dated November 23, 2023 filed by JM Financial Limited, Nuvama Wealth Management 

Limited (formerly known as Edelweiss Securities Limited) and Trust Investment Advisors Private Limited with SEBI. 

 

24. Due Diligence certificate dated November 23, 2023 filed by the Debenture Trustee to the Issue.   
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ANNEXURE A – RATING, RATIONALE AND PRESS RELEASE 
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Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it 
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a 
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to 
the public on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at  
CRISILratingdesk@crisil.com or at 1800-267-1301

CRISIL Ratings Limited  
A subsidiary of CRISIL Limited, an S&P Global Company 
Corporate Identity Number: U67100MH2019PLC326247 

____________________________________________________________________________________
Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai- 400 076. Phone: +91 22 3342 3000  | Fax: +91 22 3342 3001

www.crisilratings.com

CONFIDENTIAL

RL/SAMML/331552/NCD/1123/73313/157360087
November 20, 2023                                                                                                                                                              

Mr. Venkatesh N
Managing Director
IIFL Samasta Finance Limited
110/3, Lalbagh Main Road,
Krishnappa Layout,
Near Urvashi Theatre
Bengaluru Urban - 560027

Dear Mr. Venkatesh N,

Re: Review of CRISIL Rating on the Rs.2000 Crore Non Convertible Debentures& of IIFL Samasta Finance 
Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

CRISIL Ratings has, after due consideration, reaffirmed the CRISIL AA- (pronounced as CRISIL double A minus rating) 
rating for the captioned Debt Instrument, and revised the outlook to Positive from Stable. Securities with this rating are 
considered to have high degree of safety regarding timely servicing of financial obligations. Such securities carry very low 
credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any 
change in the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications 
and other media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings 
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis 
of new information, or unavailability of information, or other circumstances which CRISIL Ratings believes may have an 
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest 
rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for 
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with 
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. 
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request 
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to 
verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by 
SEBI. Feel free to contact us at debtissue@crisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

                             
Prashant Pratap Mane         Nivedita Shibu
Associate Director - CRISIL Ratings         Associate Director - CRISIL Ratings

& Public Issue

https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
http://www.crisilratings.com
mailto:CRISILratingdesk@crisil.com
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Rating Rationale
November 20, 2023 | Mumbai

IIFL Samasta Finance Limited
Rating outlook revised to 'Positive'; Ratings Reaffirmed

 
Rating Action

Total Bank Loan Facilities Rated Rs.9200 Crore

Long Term Rating CRISIL AA-/Positive (Outlook revised from ‘Stable’;
Rating Reaffirmed)

 

Rs.2000 Crore Non Convertible Debentures& CRISIL AA-/Positive (Outlook revised from ‘Stable’;
Rating Reaffirmed)

Rs.500 Crore Non Convertible Debentures^ CRISIL AA-/Positive (Outlook revised from ‘Stable’;
Rating Reaffirmed)

Rs.550 Crore Non Convertible Debentures^ CRISIL AA-/Positive (Outlook revised from ‘Stable’;
Rating Reaffirmed)

Rs.100 Crore Long Term Principal Protected Market
Linked Debentures

CRISIL PPMLD AA-/Positive (Outlook revised from
‘Stable’; Rating Reaffirmed)

Rs.20 Crore Long Term Principal Protected Market
Linked Debentures

CRISIL PPMLD AA-/Positive (Outlook revised from
‘Stable’; Rating Reaffirmed)

Rs.200 Crore Long Term Principal Protected Market
Linked Debentures

CRISIL PPMLD AA-/Positive (Outlook revised from
‘Stable’; Rating Reaffirmed)

Rs.100 Crore Principal Protected Market Linked Non-
Convertible Subordinated Debentures

CRISIL PPMLD AA-/Positive (Outlook revised from
‘Stable’; Rating Reaffirmed)

Rs.500 Crore Commercial Paper CRISIL A1+ (Reaffirmed)
& Public Issue
^ Interchangeable between secured and subordinated debt
Note: None of the Directors on CRISIL Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any ratings.
The Board of Directors also does not discuss any ratings at its meetings.
1 crore = 10 million   
Refer to annexure for Details of Instruments & Bank Facilities

Detailed Rationale
CRISIL Ratings has revised its outlook on the long-term bank facilities and debt instruments of IIFL Samasta Finance Limited
(IIFL Samasta, a part of IIFL Finance group) to ‘Positive’ from ‘Stable’, while reaffirming the ratings at 'CRISIL AA-/CRISIL PP-
MLD AA-/CRISIL A1+’.
 
The revision in outlook follows a similar revision in outlook on the long-term rating of the parent, IIFL Finance Ltd (IIFL Finance;
rated 'CRISIL AA/CRISIL PP-MLD AA/Positive/CRISIL A1+').
 
The outlook revision reflects the strengthening market position of the IIFL Finance group and the expected sustained
improvement in its profitability. The ratings continue to be supported by the group’s comfortable capitalisation with improved
gearing, and its diversified portfolio with majority contribution from inherently less risky asset classes. However, the group has a
relatively less diversified resource mix and slightly higher cost of borrowings compared with some of its peers.
 
The ratings of IIFL Samasta continue to factor in the expectation of strong financial and managerial support from the parent,
IIFL Finance. The rating also factors in the shared name of the company, which further enhances the moral obligation of IIFL
Finance to support IIFL Samasta. Additionally, the rating also reflects adequate capitalisation, above-average earnings profile
and improving diversity in resource profile. These strengths are partially offset by IIFL Samasta’s geographic concentration in
revenue, ability to manage asset quality and control credit losses and susceptibility to regulatory and legislative risks
associated with the microfinance sector.

Analytical Approach
CRISIL Ratings has analysed the standalone business and financial risk profiles of IIFL Samasta and has factored in the strong
support the company is likely to receive from its parent, IIFL Finance, on an ongoing basis and in times of distress.

Key Rating Drivers & Detailed Description
Strengths:

Strong financial and managerial support from IIFL Finance
The parent will continue to provide support on an ongoing basis and in the event of distress, given its majority ownership
and IIFL Samasta’s strategic importance to the group, and presence in the board of directors. The microfinance business is
strategically important and helps diversify the financial product suite of the parent and expand its presence in the financial
inclusion space. Also, the microfinance business is scalable, and expected to grow significantly over the medium term. IIFL
Samasta’s business is well established and growing at a healthy pace and formed around 16.2% of the group’s assets
under management (AUM) as on September 30, 2023. Regular financial support—through equity infusion—and strategic
inputs from IIFL Finance have enabled the company to ramp-up operations. IIFL Finance has infused incremental capital of
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Rs 940 crore post-acquisition (in 2016), with the latest infusion of Rs 400 crore in calendar year 2023 and is expected to
provide further capital on a regular basis. It also has representatives on the board and senior management of IIFL Finance
is actively involved in managing the treasury. Hence, CRISIL Ratings believes IIFL Finance has a strong moral obligation to
continue supporting IIFL Samasta.

 
Adequate capitalisation
Networth was adequate at Rs 1474 crore as on September 30, 2023 (against Rs 1272 crore as on March 31, 2023). The
capital position is supported by regular infusions by the parent, IIFL Finance, as is evidenced by the latest Rs 200 crore
infusion done in February 2023 and another round of Rs 200 crore in November 2023. Nevertheless, due to significant
growth, adjusted gearing remained high and stood at 7.1 times as on September 30, 2023 (6.9 times). The capital adequacy
ratio (CAR) continued to be comfortable at 21.3% as on September 30, 2023 (17.1%). On account of the parent’s ability and
willingness to infuse capital when required, IIFL Samasta’s capitalisation is expected to remain adequate over the medium
term in the normal course of business.

 
Above-average earnings due to increase in yields
IIFL Samasta’s profit at pre provisioning level stood at Rs 613.8 crore as on March 31, 2023. During fiscal 2023, despite the
company continuing with higher provisioning and write-offs worth Rs 450 crore, it reported profit after tax (PAT) of Rs 128
crore with return on managed assets (RoMA) of 1.4% (as against PAT of Rs 50.6 crore and RoMA of 0.8% during fiscal
2022). During the first half of fiscal 2024, RoMA rose to around 3.7% (on an annualised basis; one of the highest since
inception) while PAT was Rs 232 crore despite write offs worth Rs 182.7 crore. The credit cost for the first half of fiscal 2024
stands at 3.0%, which has improved from 4.9% during fiscal 2023. Profitability has grown significantly post the revised
regulation of Reserve Bank of India wherein the interest margin cap (of 10%) was discontinued. This has resulted in micro
finance institutions (MFIs) going for risk-based pricing by increasing the yields. In the case of IIFL Samasta, the yield
increase has been 150-200 basis points (bps) during the last 2-3 quarters. With higher yields and lower credit costs (on
incremental originations), the benefits of the same is directly visible in profitability. CRISIL Ratings believes that the industry
at large (including IIFL Samasta) is expected to reap the benefits from the same over the medium term. Nevertheless, with
the aggressive growth witnessed, the ability to maintain asset quality (in order to avoid any potential credit costs) for
sustaining its earnings profile will remain a key rating sensitivity factor.

 
Improving diversity in funding profile
IIFL Samasta has significantly improved the diversity in its resource profile since its acquisition by IIFL Finance. Resource
profile as on September 30, 2023 comprises of bank funding (58%), Non-Convertible Debenture funding (6%), securitisation
{DA} (18%), refinance (10%), commercial paper [CP (2%)], sub debt (6%) etc.  In terms of cost of borrowing, it remained at
around 10.45% in the first half of fiscal 2024 as against 9.46% during fiscal 2023. Post increase in interest rates in the
market, the cost of borrowing has seen some elevation in the past 3-4 quarters.

 
Weaknesses:

Geographic concentration in operations
Though diversifying gradually, the loan portfolio of IIFL Samasta is still highly concentrated with 51% of its overall portfolio
as on September 30, 2023, housed in three states: Tamil Nadu, Bihar and Karnataka. The top five districts accounted for
9.5% of the loan book. The company as on September 30, 2023, has operations in 21 states. Of these, growth of
disbursements in Bihar has been particularly rapid, reflected in the proportion of AUM in the state increasing from 1.1% as
on March 31, 2018 to 20.8% as on March 31, 2023. However, there has been a spurt in microfinance lending in certain
states such as Odisha, Bihar, and West Bengal, showing early signs of overheating in certain pockets, thus the ability of the
company to manage portfolio quality in these regions is a key monitorable. CRISIL Ratings will continue to monitor the
situation and its likely impact on credit losses as it evolves.

 
Ability to maintain asset quality performance and control credit losses remains key monitorable
The company’s 90+ days past due (dpd) improved to 2.1% as on September 30, 2023 as compared to 3.5% a year earlier
(90+ dpd as on March 31, 2023 stood at 2.0% as against 2.8% a year earlier) .This improvement is backed by strong
collection efficiency as well as higher write-offs of Rs 450 crore along with the sale to Asset Reconstruction Company in the
second half of fiscal 2023 worth Rs 778 crore (including Rs 342 crore written off portfolio) .As far as collection efficiency is
concerned, (including overdues but excluding prepayments) it improved from 95% on September 30, 2022, to 97% as on
September 30, 2023. Additionally, the incremental originations done post Covid (June 2022 onwards), the collection
efficiency has remained strong at around 99%. Nevertheless, considering the pace of growth, the company’s ability to
sustain collection efficiency and eventually reach pre-pandemic levels of over 99% on a steady-state basis will remain a key
monitorable.

 
Susceptibility to regulatory and legislative risks associated with the microfinance sector
The microfinance sector witnessed two major disruptive events in the past decade. The first was the crisis promulgated by
the ordinance passed by the government of Andhra Pradesh in 2010, and the second was demonetisation in 2016. In
addition, the sector faced issues of varying intensity in several geographies. Promulgation of the ordinance on MFIs by the
government of Andhra Pradesh in 2010 demonstrated their vulnerability to regulatory and legislative risks. The ordinance
triggered a chain of events that adversely affected the business models of MFIs by impairing their growth, asset quality,
profitability and solvency. Similarly, the sector witnessed high level of delinquencies post-demonetisation and subsequent
socio-political events. For IIFL Samasta, the ultimate credit loss due to disruption after demonetisation was close to 14.3%,
which was borne over two fiscals. The MFI Bill, 2020 passed recently by the Assam Assembly may increase asset-quality
challenges for MFIs. Additionally, any loan waivers announced will make matters worse due to their impact on repayment
discipline. In addition, the sector remains susceptible to issues such as local elections, natural calamities and borrower
protests among others, which may result in momentary spurt in delinquencies. This indicates the fragility of the business
model to external risks. As the business involves lending to the poor and downtrodden sections of society, MFIs will remain
exposed to socially sensitive factors, including high interest rates, tighter regulations and legislation.

Liquidity: Strong
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Liquidity buffer (cash and liquid investments as on September 30, 2023), at a standalone level, to cover total debt repayment
and operating expenses for the succeeding three months was 2.5 times (assuming 75% collection efficiency). Additionally, IIFL
Finance will provide timely fund support for servicing of debt if needed. Consolidated liquidity position: Rs 9078 crore (including
undrawn sanction lines of Rs 4354 crore) as on September 30, 2023, with debt repayments of Rs 5120 crore over October to
December 2023.

Outlook: Positive
CRISIL Ratings believes IIFL Samasta will continue to receive financial and managerial support from IIFL Finance, thereby
maintaining its adequate capitalisation and liquidity.

Rating Sensitivity factors
Upward factors

Upward revision in the credit rating of IIFL Finance
Significant improvement in scale and geographic diversity of operations with top three states accounting for not more than
50% of the loan portfolio
Sizeable expansion in scale and geographic diversity of operations while maintaining RoMA above 3% and adjusted gearing
below 3 times

 
Downward factors

Downward revision in the credit rating (or revision in outlook), or change in the support philosophy or ownership by IIFL
Finance
Significant weakness in asset quality, leading to stress in profitability and capitalisation, resulting in a steady state CAR of
less than 20%
Liquidity buffer remaining low as against scheduled debt and loan payments

About the Company
IIFL Samasta, a non-banking finance company (NBFC) and MFI, is a majority-owned subsidiary of IIFL Finance. IIFL Samasta
started operations in March 2008 by taking over Colanac Finance Ltd, an NBFC. It follows the standard Grameen Bank model
and lends to groups of five. The centres have 25-30 members. IIFL Finance acquired significant stake in IIFL Samasta in fiscal
2017, which stood at 99.51% as on September 30, 2023.

Key Financial Indicators

As on / for the period ended 31 Unit H1 Fiscal 24/
Sept-23 Mar-23 Mar-22 Mar-21

AUM# Rs crore 12195 10552 6484 4796
Total income Rs crore 1279 1753 1020 702
Gross NPA* % 2.1 2.1 3.1 1.8
Adjusted gearing Times 7.1 6.9 5.7 5.3
Profit after tax (PAT) Rs crore 232 128 51 67
Return on managed assets % 3.7^ 1.4 0.9 1.5

* 90 dpd
# including the BC portfolio
^ Annualized

Any other information: Not applicable

Note on complexity levels of the rated instrument:
CRISIL Ratings` complexity levels are assigned to various types of financial instruments and are included (where applicable)
in the 'Annexure - Details of Instrument' in this Rating Rationale.

CRISIL Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on available
information. The complexity level for instruments may be updated, where required, in the rating rationale published
subsequent to the issuance of the instrument when details on such features are available.

For more details on the CRISIL Ratings` complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

ISIN Name of instrument Date of
allotment

Coupon
rate (%)

Maturity
date

Issue
size
(Rs

crore)

Complexity
levels

Rating assigned
with outlook

NA Commercial paper NA NA 7 to 365
Days 500 Simple CRISIL A1+

INE413U07178

Long-term principal
protected

market linked
debentures

30-Mar-
21

G-SEC
LINKED

30-Apr-
24 59 Highly

complex
CRISIL PPMLD

AA-/Positive

INE413U07178

Long-term principal
protected

market linked
debentures

31-May-
21

G-SEC
LINKED

30-Apr-
24 74.8 Highly

complex
CRISIL PPMLD

AA-/Positive

NA Long-term principal
protected

NA NA NA 36.2 Highly
complex

CRISIL PPMLD
AA-/Positive

https://www.crisilratings.com/en/home/our-business/ratings/complexity-levels.html
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market linked
debentures^

NA

Long-term principal
protected

market linked
debentures^

NA NA NA 150 Highly
complex

CRISIL PPMLD
AA-/Positive

INE413U08036

Principal protected
market linked

non-convertible
subordinated
debentures

20-Jul-18
NIFTY 50

INDEX
LINKED

19-Apr-
24 21.85 Highly

complex
CRISIL PPMLD

AA-/Positive

INE413U08028

Principal protected
market linked

non-convertible
subordinated
debentures

20-Jul-18
NIFTY 50

INDEX
LINKED

18-Apr-
24 11 Highly

complex
CRISIL PPMLD

AA-/Positive

INE413U08036

Principal protected
market linked

non-convertible
subordinated
debentures

20-Jul-18
NIFTY 50

INDEX
LINKED

19-Apr-
24 67.15 Highly

complex
CRISIL PPMLD

AA-/Positive

INE413U08044 Subordinated debt 19-Aug-
22 11.25% 19-Jul-

28 150 Complex CRISIL
AA-/Positive

INE413U08077 Subordinated debt 02-Feb-
23 11.25% 02-Apr-

29 25 Complex CRISIL
AA-/Positive

INE413U08093 Subordinated debt 18-May-
23 11% 18-May-

30 150 Complex CRISIL
AA-/Positive

INE413U08051 Non-convertible
debentures

19-Dec-
22 10.50% 20-Dec-

23 50 Simple CRISIL
AA-/Positive

INE413U08085 Non-convertible
debentures

24-Feb-
23 10.75% 23-Feb-

25 40 Simple CRISIL
AA-/Positive

INE413U08069 Non-convertible
debentures

19-Dec-
22 11.40% 19-Dec-

24 50 Simple CRISIL
AA-/Positive

INE413U07210 Non-convertible
debentures

26-May-
23 10.00% 26-Nov-

26 200 Simple CRISIL
AA-/Positive

INE413U08101 Non-convertible
debentures

13-Jun-
23 11.00% 13-Jun-

30 100 Simple CRISIL
AA-/Positive

NA Non-convertible
debentures*^ NA NA NA 85 Simple CRISIL

AA-/Positive

NA Non-convertible
debentures*^ NA NA NA 200 Simple CRISIL

AA-/Positive

NA Non-convertible
debentures^ NA NA NA 2000 Simple CRISIL

AA-/Positive

NA Proposed long term
bank loan facility NA NA NA 2154.73 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Apr-
24 6.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Oct-
24 9.43 NA CRISIL

AA-/Positive

NA Term loan NA NA 05-Apr-
25 17.03 NA CRISIL

AA-/Positive

NA Term loan NA NA 09-Dec-
23 19.93 NA CRISIL

AA-/Positive

NA Term loan NA NA 13-Dec-
24 34.07 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Feb-
25 115.9 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Aug-
25 200 NA CRISIL

AA-/Positive

NA Term loan NA NA 15-Sep-
25 50 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Sep-
24 16.67 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Nov-
25 90 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Sep-
24 54.43 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Dec-
25 81.82 NA CRISIL

AA-/Positive

NA Term loan NA NA 22-Dec-
23 28.57 NA CRISIL

AA-/Positive
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NA Term loan NA NA 18-Feb-
24 28.57 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Jul-
24 42.86 NA CRISIL

AA-/Positive

NA Term loan NA NA 24-Feb-
25 171.43 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Oct-
23 1.25 NA CRISIL

AA-/Positive

NA Term loan NA NA 24-Jul-
25 47.92 NA CRISIL

AA-/Positive

NA Term loan NA NA 22-Sep-
24 109.09 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Apr-
24 2.7 NA CRISIL

AA-/Positive

NA Term loan NA NA 15-Mar-
25 37.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 04-Nov-
24 29.17 NA CRISIL

AA-/Positive

NA Term loan NA NA 22-Mar-
25 37.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 04-Dec-
23 2.48 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-May-
25 41.66 NA CRISIL

AA-/Positive

NA Term loan NA NA 12-Mar-
24 4.55 NA CRISIL

AA-/Positive

NA Term loan NA NA 29-Sep-
24 12.72 NA CRISIL

AA-/Positive

NA Term loan NA NA 08-Aug-
26 30 NA CRISIL

AA-/Positive

NA Term loan NA NA 29-Dec-
23 2.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 12-Sep-
24 12.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 03-Mar-
25 18.75 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-Feb-
24 15.62 NA CRISIL

AA-/Positive

NA Term loan NA NA 24-Nov-
24 29.17 NA CRISIL

AA-/Positive

NA Term loan NA NA 09-Jul-
25 64.17 NA CRISIL

AA-/Positive

NA Term loan NA NA 03-Jan-
25 34.53 NA CRISIL

AA-/Positive

NA Term loan NA NA 03-Apr-
25 20.24 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Nov-
24 24.3 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Feb-
25 36.46 NA CRISIL

AA-/Positive

NA Term loan NA NA 23-Mar-
24 15 NA CRISIL

AA-/Positive

NA Term loan NA NA 15-Mar-
24 10 NA CRISIL

AA-/Positive

NA Term loan NA NA 17-Feb-
25 116.88 NA CRISIL

AA-/Positive

NA Term loan NA NA 05-Jun-
25 61.25 NA CRISIL

AA-/Positive

NA Term loan NA NA 05-Jun-
25 43.75 NA CRISIL

AA-/Positive

NA Term loan NA NA 05-Jun-
25 26.25 NA CRISIL

AA-/Positive

NA Term loan NA NA 05-Jun-
25 43.75 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Dec-
23 12.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Jun-
24 68.57 NA CRISIL

AA-/Positive

NA Term loan NA NA 27-Oct-
24 30.95 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Mar-
25 85.71 NA CRISIL

AA-/Positive
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NA Term loan NA NA 10-Mar-
24 18.82 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-May-
24 14.55 NA CRISIL

AA-/Positive

NA Term loan NA NA 09-Jun-
24 10.23 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Jul-
24 10.91 NA CRISIL

AA-/Positive

NA Term loan NA NA 09-Aug-
24 12.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Sep-
24 14.73 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Oct-
24 15.36 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Nov-
24 8.91 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Dec-
24 60.68 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Jan-
25 20.36 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Feb-
25 14.68 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Mar-
25 18 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Apr-
25 20.73 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-May-
25 20.91 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Jun-
25 21 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Jul-
25 22 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Aug-
25 23 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Jan-
24 16.67 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Jun-
24 28.13 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Mar-
25 45 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Sep-
25 100 NA CRISIL

AA-/Positive

NA Term loan NA NA 17-Mar-
25 54.54 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Mar-
25 54.52 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Mar-
25 149.97 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Sep-
25 33.33 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Sep-
25 16.67 NA CRISIL

AA-/Positive

NA Term loan NA NA 03-Aug-
24 16.88 NA CRISIL

AA-/Positive

NA Term loan NA NA 03-Oct-
24 21.64 NA CRISIL

AA-/Positive

NA Term loan NA NA 03-Aug-
25 52.71 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-Mar-
24 87.68 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Sep-
24 94.16 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-Jan-
25 179.36 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Dec-
23 12.48 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Aug-
25 17.42 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Mar-
26 45.45 NA CRISIL

AA-/Positive

NA Term loan NA NA 17-Feb-
26 70 NA CRISIL

AA-/Positive
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NA Term loan NA NA 29-Dec-
23 6.25 NA CRISIL

AA-/Positive

NA Term loan NA NA 29-Aug-
24 18.33 NA CRISIL

AA-/Positive

NA Term loan NA NA 09-Mar-
25 33.75 NA CRISIL

AA-/Positive

NA Term loan NA NA 26-Mar-
24 8.33 NA CRISIL

AA-/Positive

NA Term loan NA NA 27-Jul-
24 22.11 NA CRISIL

AA-/Positive

NA Term loan NA NA 17-Aug-
24 24.28 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-Dec-
23 1.88 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Jan-
26 127.25 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Jan-
25 30 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Mar-
26 45 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Dec-
26 108 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Dec-
25 162 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Mar-
24 3.3 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Feb-
25 12.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 01-Jan-
25 39.29 NA CRISIL

AA-/Positive

NA Term loan NA NA 29-Feb-
24 2.38 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Mar-
25 25.18 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-Mar-
24 13.63 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-Mar-
24 14 NA CRISIL

AA-/Positive

NA Term loan NA NA 17-Mar-
25 38.52 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Mar-
25 13.6 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Feb-
25 64.28 NA CRISIL

AA-/Positive

NA Term loan NA NA 16-Nov-
24 47.73 NA CRISIL

AA-/Positive

NA Term loan NA NA 16-Nov-
24 47.73 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Dec-
24 3.41 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Dec-
24 3.41 NA CRISIL

AA-/Positive

NA Term loan NA NA 21-Mar-
25 9.41 NA CRISIL

AA-/Positive

NA Term loan NA NA 21-Mar-
25 9.41 NA CRISIL

AA-/Positive

NA Term loan NA NA 29-May-
25 10.45 NA CRISIL

AA-/Positive

NA Term loan NA NA 29-May-
25 10.45 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Jun-
25 4.77 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Jun-
25 4.77 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Mar-
24 5 NA CRISIL

AA-/Positive

NA Term loan NA NA 23-Jun-
24 11.25 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Aug-
24 6.25 NA CRISIL

AA-/Positive

NA Term loan NA NA 29-Nov-
24 13.75 NA CRISIL

AA-/Positive
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NA Term loan NA NA 31-Aug-
25 38 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Mar-
24 15 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Oct-
24 65 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Aug-
25 306.62 NA CRISIL

AA-/Positive

NA Term loan NA NA 21-Mar-
24 24.89 NA CRISIL

AA-/Positive

NA Term loan NA NA 24-Nov-
23 8.33 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Nov-
23 12.08 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Jun-
24 10 NA CRISIL

AA-/Positive

NA Term loan NA NA 08-Nov-
24 71.58 NA CRISIL

AA-/Positive

NA Term loan NA NA 08-May-
25 12.51 NA CRISIL

AA-/Positive

NA Term loan NA NA 16-May-
25 12.51 NA CRISIL

AA-/Positive

NA Term loan NA NA 14-Aug-
25 16 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Oct-
23 9.99 NA CRISIL

AA-/Positive

NA Term loan NA NA 11-Feb-
25 149.99 NA CRISIL

AA-/Positive

NA Term loan NA NA 05-Nov-
23 1.9 NA CRISIL

AA-/Positive

NA Term loan NA NA 05-Mar-
26 25.86 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Sep-
24 13.33 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-May-
25 65.63 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Mar-
25 24.64 NA CRISIL

AA-/Positive

NA Term loan NA NA 29-Feb-
24 3.03 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Mar-
25 24.55 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Dec-
25 32.73 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-Oct-
23 1.25 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-Sep-
24 11.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Dec-
23 3.3 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Jun-
24 12.17 NA CRISIL

AA-/Positive

NA Term loan NA NA 28-Feb-
25 29.04 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Aug-
25 23.91 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Mar-
25 37.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 30-Jun-
26 350 NA CRISIL

AA-/Positive

NA Term loan NA NA 07-Sep-
25 80.5 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Sep-
25 55.7 NA CRISIL

AA-/Positive

NA Term loan NA NA 21-Dec-
25 100 NA CRISIL

AA-/Positive

NA Term loan NA NA 22-Sep-
25 50 NA CRISIL

AA-/Positive

NA Term loan NA NA 25-Dec-
25 19 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Sep-
25 128 NA CRISIL

AA-/Positive
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NA Term loan NA NA 25-Sep-
25 33 NA CRISIL

AA-/Positive

NA Term loan NA NA 26-Sep-
25 50 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Aug-
26 300 NA CRISIL

AA-/Positive

NA Term loan NA NA 10-Sep-
26 44 NA CRISIL

AA-/Positive

NA Term loan NA NA 31-Dec-
25 250 NA CRISIL

AA-/Positive
 *Interchangeable between secured and subordinated debt
^Yet to be issued

Annexure - Rating History for last 3 Years
 Current 2023 (History) 2022 2021 2020 Start of

2020

Instrument Type Outstanding
Amount Rating Date Rating Date Rating Date Rating Date Rating Rating

Fund Based
Facilities LT 9200.0 CRISIL

AA-/Positive 07-11-23 CRISIL
AA-/Stable 26-09-22 CRISIL

AA-/Stable 29-12-21 CRISIL
AA-/Stable 24-12-20 CRISIL

A+/Negative
CRISIL

A+/Stable

   -- 26-10-23 CRISIL
AA-/Stable 20-09-22 CRISIL

AA-/Stable 23-09-21 CRISIL
AA-/Stable 10-08-20 CRISIL

A+/Negative --

   -- 25-09-23 CRISIL
AA-/Stable 12-08-22 CRISIL

AA-/Stable 14-09-21 CRISIL
AA-/Stable 26-06-20 CRISIL

A+/Negative --

   -- 16-08-23 CRISIL
AA-/Stable 09-06-22 CRISIL

AA-/Stable 03-06-21 CRISIL
A+/Stable 04-05-20 CRISIL

A+/Stable --

   -- 06-06-23 CRISIL
AA-/Stable  -- 31-03-21 CRISIL

A+/Stable 24-04-20 CRISIL
A+/Stable --

   -- 23-05-23 CRISIL
AA-/Stable  -- 26-02-21 CRISIL

A+/Negative  -- --

   -- 15-03-23 CRISIL
AA-/Stable  --  --  -- --

   -- 07-02-23 CRISIL
AA-/Stable  --  --  -- --

   -- 24-01-23 CRISIL
AA-/Stable  --  --  -- --

   -- 09-01-23 CRISIL
AA-/Stable  --  --  -- --

Commercial
Paper ST 500.0 CRISIL A1+ 07-11-23 CRISIL

A1+ 26-09-22 CRISIL
A1+ 29-12-21 CRISIL A1+ 24-12-20 CRISIL A1+ CRISIL

A1+

   -- 26-10-23 CRISIL
A1+ 20-09-22 CRISIL

A1+ 23-09-21 CRISIL A1+ 10-08-20 CRISIL A1+ --

   -- 25-09-23 CRISIL
A1+ 12-08-22 CRISIL

A1+ 14-09-21 CRISIL A1+ 26-06-20 CRISIL A1+ --

   -- 16-08-23 CRISIL
A1+ 09-06-22 CRISIL

A1+ 03-06-21 CRISIL A1+ 04-05-20 CRISIL A1+ --

   -- 06-06-23 CRISIL
A1+  -- 31-03-21 CRISIL A1+ 24-04-20 CRISIL A1+ --

   -- 23-05-23 CRISIL
A1+  -- 26-02-21 CRISIL A1+  -- --

   -- 15-03-23 CRISIL
A1+  --  --  -- --

   -- 07-02-23 CRISIL
A1+  --  --  -- --

   -- 24-01-23 CRISIL
A1+  --  --  -- --

   -- 09-01-23 CRISIL
A1+  --  --  -- --

Non
Convertible
Debentures

LT 3050.0 CRISIL
AA-/Positive 07-11-23 CRISIL

AA-/Stable 26-09-22 CRISIL
AA-/Stable 29-12-21 CRISIL

AA-/Stable 24-12-20 CRISIL
A+/Negative

CRISIL
A+/Stable

   -- 26-10-23 CRISIL
AA-/Stable 20-09-22 CRISIL

AA-/Stable 23-09-21 CRISIL
AA-/Stable 10-08-20 CRISIL

A+/Negative --

   -- 25-09-23 CRISIL
AA-/Stable 12-08-22 CRISIL

AA-/Stable 14-09-21 CRISIL
AA-/Stable 26-06-20 CRISIL

A+/Negative --

   -- 16-08-23 CRISIL
AA-/Stable 09-06-22 CRISIL

AA-/Stable 03-06-21 CRISIL
A+/Stable 04-05-20 CRISIL

A+/Stable --

   -- 06-06-23 CRISIL
AA-/Stable  -- 31-03-21 CRISIL

A+/Stable 24-04-20 CRISIL
A+/Stable --

   -- 23-05-23 CRISIL
AA-/Stable  -- 26-02-21 CRISIL

A+/Negative  -- --

   -- 15-03-23 CRISIL
AA-/Stable  --  --  -- --

   -- 07-02-23 CRISIL
AA-/Stable  --  --  -- --

   -- 24-01-23 CRISIL
AA-/Stable  --  --  -- --
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   -- 09-01-23 CRISIL
AA-/Stable  --  --  -- --

Long Term
Principal
Protected
Market
Linked
Debentures

LT 320.0
CRISIL
PPMLD

AA-/Positive
07-11-23

CRISIL
PPMLD

AA-/Stable
26-09-22

CRISIL
PPMLD

AA- r
/Stable

29-12-21
CRISIL

PPMLD AA-
r /Stable

24-12-20
CRISIL

PPMLD A+
r /Negative

CRISIL
PPMLD

A+ r
/Stable

   -- 26-10-23
CRISIL
PPMLD

AA-/Stable
20-09-22

CRISIL
PPMLD

AA- r
/Stable

23-09-21
CRISIL

PPMLD AA-
r /Stable

10-08-20
CRISIL

PPMLD A+
r /Negative

--

   -- 25-09-23
CRISIL
PPMLD

AA-/Stable
12-08-22

CRISIL
PPMLD

AA- r
/Stable

14-09-21
CRISIL

PPMLD AA-
r /Stable

26-06-20
CRISIL

PPMLD A+
r /Negative

--

   -- 16-08-23
CRISIL
PPMLD

AA-/Stable
09-06-22

CRISIL
PPMLD

AA- r
/Stable

03-06-21
CRISIL

PPMLD A+
r /Stable

04-05-20
CRISIL

PPMLD A+
r /Stable

--

   -- 06-06-23
CRISIL
PPMLD

AA-/Stable
 -- 31-03-21

CRISIL
PPMLD A+

r /Stable
24-04-20

CRISIL
PPMLD A+

r /Stable
--

   -- 23-05-23
CRISIL
PPMLD

AA-/Stable
 -- 26-02-21

CRISIL
PPMLD A+
r /Negative

 -- --

   -- 15-03-23
CRISIL
PPMLD

AA-/Stable
 --  --  -- --

   -- 07-02-23
CRISIL
PPMLD

AA-/Stable
 --  --  -- --

   -- 24-01-23
CRISIL
PPMLD

AA- r
/Stable

 --  --  -- --

   -- 09-01-23
CRISIL
PPMLD

AA- r
/Stable

 --  --  -- --

Principal
Protected
Market
Linked Non-
Convertible
Subordinated
Debentures

LT 100.0
CRISIL
PPMLD

AA-/Positive
07-11-23

CRISIL
PPMLD

AA-/Stable
26-09-22

CRISIL
PPMLD

AA- r
/Stable

29-12-21
CRISIL

PPMLD AA-
r /Stable

24-12-20
CRISIL

PPMLD A+
r /Negative

CRISIL
PPMLD

A+ r
/Stable

   -- 26-10-23
CRISIL
PPMLD

AA-/Stable
20-09-22

CRISIL
PPMLD

AA- r
/Stable

23-09-21
CRISIL

PPMLD AA-
r /Stable

10-08-20
CRISIL

PPMLD A+
r /Negative

--

   -- 25-09-23
CRISIL
PPMLD

AA-/Stable
12-08-22

CRISIL
PPMLD

AA- r
/Stable

14-09-21
CRISIL

PPMLD AA-
r /Stable

26-06-20
CRISIL

PPMLD A+
r /Negative

--

   -- 16-08-23
CRISIL
PPMLD

AA-/Stable
09-06-22

CRISIL
PPMLD

AA- r
/Stable

03-06-21
CRISIL

PPMLD A+
r /Stable

04-05-20
CRISIL

PPMLD A+
r /Stable

--

   -- 06-06-23
CRISIL
PPMLD

AA-/Stable
 -- 31-03-21

CRISIL
PPMLD A+

r /Stable
24-04-20

CRISIL
PPMLD A+

r /Stable
--

   -- 23-05-23
CRISIL
PPMLD

AA-/Stable
 -- 26-02-21

CRISIL
PPMLD A+
r /Negative

 -- --

   -- 15-03-23
CRISIL
PPMLD

AA-/Stable
 --  --  -- --

   -- 07-02-23
CRISIL
PPMLD

AA-/Stable
 --  --  -- --

   -- 24-01-23
CRISIL
PPMLD

AA- r
/Stable

 --  --  -- --

   -- 09-01-23
CRISIL
PPMLD

AA- r
/Stable

 --  --  -- --

All amounts are in Rs.Cr.

Annexure - Details of Bank Lenders & Facilities
Facility Amount (Rs.Crore) Name of Lender Rating

Proposed Long Term Bank
Loan Facility 154.73 Not Applicable CRISIL AA-/Positive
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Proposed Long Term Bank
Loan Facility 2000 Not Applicable CRISIL AA-/Positive

Term Loan 77.88 Punjab and Sind Bank CRISIL AA-/Positive

Term Loan 2.7 Capital Small Finance Bank
Limited CRISIL AA-/Positive

Term Loan 60.31 Union Bank of India CRISIL AA-/Positive
Term Loan 151.55 RBL Bank Limited CRISIL AA-/Positive
Term Loan 109.09 Canara Bank CRISIL AA-/Positive

Term Loan 686.62 Small Industries
Development Bank of India CRISIL AA-/Positive

Term Loan 49.17 Bajaj Finance Limited CRISIL AA-/Positive

Term Loan 58.33 Kotak Mahindra Bank
Limited CRISIL AA-/Positive

Term Loan 250 Odisha Gramya Bank CRISIL AA-/Positive
Term Loan 24.64 UCO Bank CRISIL AA-/Positive

Term Loan 62.88 The Karur Vysya Bank
Limited CRISIL AA-/Positive

Term Loan 66.18 Northern Arc Capital
Limited CRISIL AA-/Positive

Term Loan 27.57 Nabsamruddhi Finance
Limited CRISIL AA-/Positive

Term Loan 106.67 Bank of Baroda CRISIL AA-/Positive

Term Loan 32.96 Aditya Birla Finance
Limited CRISIL AA-/Positive

Term Loan 24.89 The South Indian Bank
Limited CRISIL AA-/Positive

Term Loan 68.43 Woori Bank CRISIL AA-/Positive

Term Loan 198.72 Standard Chartered Bank
Limited CRISIL AA-/Positive

Term Loan 27.75 Suryoday Small Finance
Bank Limited CRISIL AA-/Positive

Term Loan 695
National Bank For

Agriculture and Rural
Development

CRISIL AA-/Positive

Term Loan 55.08 Nabkisan Finance Limited CRISIL AA-/Positive

Term Loan 65.63 Piramal Enterprises
Limited CRISIL AA-/Positive

Term Loan 166.67 DBS Bank India Limited CRISIL AA-/Positive
Term Loan 83.75 The Federal Bank Limited CRISIL AA-/Positive

Term Loan 13.33 Tata Capital Financial
Services Limited CRISIL AA-/Positive

Term Loan 189.79 IDBI Bank Limited CRISIL AA-/Positive
Term Loan 271.43 Bandhan Bank Limited CRISIL AA-/Positive
Term Loan 136.24 Bank of Maharashtra CRISIL AA-/Positive

Term Loan 46.38 Mahindra and Mahindra
Financial Services Limited CRISIL AA-/Positive

Term Loan 54.76 Hero FinCorp Limited CRISIL AA-/Positive
Term Loan 159.98 State Bank of India CRISIL AA-/Positive

Term Loan 1.88 MAS Financial Services
Limited CRISIL AA-/Positive

Term Loan 44.15 DCB Bank Limited CRISIL AA-/Positive

Term Loan 8.33 Maanaveeya Development
& Finance Private Limited CRISIL AA-/Positive

Term Loan 12.75 Utkarsh Small Finance
Bank Limited CRISIL AA-/Positive

Term Loan 70 Kookmin Bank CRISIL AA-/Positive
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Term Loan 47.27 Dhanlaxmi Bank Limited CRISIL AA-/Positive

Term Loan 430.37
The Hongkong and
Shanghai Banking

Corporation Limited
CRISIL AA-/Positive

Term Loan 259.03 Indian Bank CRISIL AA-/Positive
Term Loan 37.5 YES Bank Limited CRISIL AA-/Positive

Term Loan 37.5 Kisetsu Saison Finance
India Private Limited CRISIL AA-/Positive

Term Loan 12.48 The Karnataka Bank
Limited CRISIL AA-/Positive

Term Loan 91.23 Jana Small Finance Bank
Limited CRISIL AA-/Positive

Term Loan 197.74 IDFC FIRST Bank Limited CRISIL AA-/Positive
Term Loan 50 Indian Overseas Bank CRISIL AA-/Positive

Term Loan 127.25
Micro Units Development

and Refinance Agency
Limited

CRISIL AA-/Positive

Term Loan 499.36 ICICI Bank Limited CRISIL AA-/Positive

Term Loan 110.76 Hinduja Leyland Finance
Limited CRISIL AA-/Positive

Term Loan 361.19 JM Financial Products
Limited CRISIL AA-/Positive

Term Loan 93.25 SBM Bank (India) Limited CRISIL AA-/Positive
Term Loan 108.96 HDFC Bank Limited CRISIL AA-/Positive
Term Loan 419.89 Axis Bank Limited CRISIL AA-/Positive

Criteria Details

Links to related criteria
Rating Criteria for Finance Companies
CRISILs Bank Loan Ratings - process, scale and default recognition
Criteria for Notching up Stand Alone Ratings of Companies based on Parent Support
CRISILs Criteria for rating short term debt
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Note for Media:
This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL Ratings. However, CRISIL Ratings alone has
the sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About CRISIL Ratings Limited (A subsidiary of CRISIL Limited, an S&P Global Company)

CRISIL Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).
 
CRISIL Ratings Limited ('CRISIL Ratings') is a wholly-owned subsidiary of CRISIL Limited ('CRISIL'). CRISIL Ratings Limited is
registered in India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").
 
For more information, visit www.crisilratings.com 
 

About CRISIL Limited

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better. 

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE
 
CRISIL respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from CRISIL. For further information on CRISIL's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit ra�ng report and/or credit ra�ng ra�onale ('report') that is provided by
CRISIL Ra�ngs Limited ('CRISIL Ra�ngs'). To avoid doubt, the term 'report' includes the informa�on, ra�ngs and other content
forming part of the report. The report is intended for the jurisdic�on of India only. This report does not cons�tute an offer of
services. Without limi�ng the generality of the foregoing, nothing in the report is to be construed as CRISIL Ra�ngs providing
or intending to provide any services in jurisdic�ons where CRISIL Ra�ngs does not have the necessary licenses and/or
registra�on to carry out its business ac�vi�es referred to above. Access or use of this report does not create a client
rela�onship between CRISIL Ra�ngs and the user.

We are not aware that any user intends to rely on the report or of the manner in which a user intends to use the report. In
preparing our report we have not taken into considera�on the objec�ves or par�cular needs of any par�cular user. It is made
abundantly clear that the report is not intended to and does not cons�tute an investment advice. The report is not an offer to
sell or an offer to purchase or subscribe for any investment in any securi�es, instruments, facili�es or solicita�on of any kind to
enter into any deal or transac�on with the en�ty to which the report pertains. The report should not be the sole or primary
basis for any investment decision within the meaning of any law or regula�on (including the laws and regula�ons applicable in
the US).

Ra�ngs from CRISIL Ra�ngs are statements of opinion as of the date they are expressed and not statements of fact or
recommenda�ons to purchase, hold or sell any securi�es/instruments or to make any investment decisions. Any opinions
expressed here are in good faith, are subject to change without no�ce, and are only current as of the stated date of their
issue. CRISIL Ra�ngs assumes no obliga�on to update its opinions following publica�on in any form or format although CRISIL
Ra�ngs may disseminate its opinions and analysis. The ra�ng contained in the report is not a subs�tute for the skill, judgment
and experience of the user, its management, employees, advisors and/or clients when making investment or other business

http://www.crisilratings.com/
http://www.crisil.com/
https://twitter.com/CRISILLimited
http://www.linkedin.com/company/crisil
https://www.youtube.com/user/CRISILLimited
https://www.facebook.com/CRISILLimited
https://www.crisil.com/en/home/crisil-privacy-notice.html
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decisions. The recipients of the report should rely on their own judgment and take their own professional advice before ac�ng
on the report in any way. CRISIL Ra�ngs or its associates may have other commercial transac�ons with the en�ty to which the
report pertains.

Neither CRISIL Ra�ngs nor its affiliates, third-party providers, as well as their directors, officers, shareholders, employees or
agents (collec�vely, 'CRISIL Ra�ngs Par�es') guarantee the accuracy, completeness or adequacy of the report, and no CRISIL
Ra�ngs Party shall have any liability for any errors, omissions or interrup�ons therein, regardless of the cause, or for the
results obtained from the use of any part of the report. EACH CRISIL RATINGS PARTY DISCLAIMS ANY AND ALL EXPRESS OR
IMPLIED WARRANTIES, INCLUDING BUT NOT LIMITED TO ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS
FOR A PARTICULAR PURPOSE OR USE. In no event shall any CRISIL Ra�ngs Party be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, puni�ve, special or consequen�al damages, costs, expenses, legal fees or losses
(including, without limita�on, lost income or lost profits and opportunity costs) in connec�on with any use of any part of the
report even if advised of the possibility of such damages.

CRISIL Ra�ngs may receive compensa�on for its ra�ngs and certain credit-related analyses, normally from issuers or
underwriters of the instruments, facili�es, securi�es or from obligors. Public ra�ngs and analysis by CRISIL Ra�ngs, as are
required to be disclosed under the regula�ons of the Securi�es and Exchange Board of India (and other applicable regula�ons,
if any), are made available on its website, www.crisilra�ngs.com (free of charge). Reports with more detail and addi�onal
informa�on may be available for subscrip�on at a fee - more details about ra�ngs by CRISIL Ra�ngs are available here:
www.crisilra�ngs.com.

CRISIL Ra�ngs and its affiliates do not act as a fiduciary. While CRISIL Ra�ngs has obtained informa�on from sources it believes
to be reliable, CRISIL Ra�ngs does not perform an audit and undertakes no duty of due diligence or independent verifica�on of
any informa�on it receives and/or relies on in its reports. CRISIL Ra�ngs has established policies and procedures to maintain
the confiden�ality of certain non-public informa�on received in connec�on with each analy�cal process. CRISIL Ra�ngs has in
place a ra�ngs code of conduct and policies for managing conflict of interest. For details please refer to:
h�ps://www.crisil.com/en/home/our-businesses/ra�ngs/regulatory-disclosures/highlighted-policies.html.

Ra�ng criteria by CRISIL Ra�ngs are generally available without charge to the public on the CRISIL Ra�ngs public website,
www.crisilra�ngs.com. For latest ra�ng informa�on on any instrument of any company rated by CRISIL Ra�ngs, you may
contact the CRISIL Ra�ngs desk at crisilra�ngdesk@crisil.com, or at (0091) 1800 267 1301.

This report should not be reproduced or redistributed to any other person or in any form without prior wri�en consent from
CRISIL Ra�ngs.

All rights reserved @ CRISIL Ra�ngs Limited. CRISIL Ra�ngs is a wholly owned subsidiary of CRISIL Limited.
 

 

CRISIL Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect
from November 1, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked

Debentures". The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
instrument. For details on CRISIL Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and

Structured Finance Instruments at the following link: h�ps://www.crisil.com/en/home/our-businesses/ra�ngs/credit-ra�ngs-scale.html
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CONFIDENTIAL 

RL/SAMML/328154/NCD/0923/70345/157360087 

September 26, 2023                                                                                                                                                               

 

Mr. Venkatesh N 

Managing Director 

IIFL Samasta Finance Limited 

110/3, Lalbagh Main Road, 

Krishnappa Layout, 

Near Urvashi Theatre  

Bengaluru Urban - 560027 

9845061610 

 

 
Dear Mr. Venkatesh N, 
 

Re: CRISIL Rating on the Rs.2000 Crore Non Convertible Debentures* of IIFL Samasta Finance Limited 

 

We refer to your request for a rating for the captioned Debt instrument. 

 

CRISIL Ratings has, after due consideration, assigned a CRISIL AA-/Stable (pronounced as CRISIL double A minus rating with 

Stable outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have high degree of safety 

regarding timely servicing of financial obligations. Such securities carry very low credit risk. 

 

Further, in view of your decision to accept the CRISIL Ratings, we request you to apprise us of the instrument details (in the 

enclosed format) as soon as it has been placed.  In the event of your company not making the issue within a period of 180 days 

from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from 

CRISIL Ratings will be necessary. 

 

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications and other 

media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings reserves the right 

to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new information, or 

unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on the rating. Please 

visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s. 

 

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for corporate 

bonds/debentures, you are required to provide international securities identification number (ISIN; along with the reference 

number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The circular also 

requires you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail us all the 

necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to verify and confirm to the 

depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us at 

debtissue@crisil.com for any clarification you may need. 

 

Should you require any clarification, please feel free to get in touch with us. 
 
With warm regards,  
 
Yours sincerely, 

 

                               

Prashant Pratap Mane         Nivedita Shibu 

Associate Director - CRISIL Ratings         Associate Director - CRISIL Ratings 

 

* Public Issue 

https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
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Details of the Rs.2000 Crore Non Convertible Debentures of  

IIFL Samasta Finance Limited 

 

 1st tranche 2nd tranche 3rd tranche 

Instrument Series:       

       

Amount Placed:       

       

Maturity Period:       

       

Put or Call Options (if any):       

       

Coupon Rate:       

       

Interest Payment Dates:       

       

Principal Repayment Details: Date Amount Date Amount Date Amount 

       

       

       

       

       

       

Investors:       

       

       

Trustees:       

       

 

 

In case there is an offer document for the captioned Debt issue, please send us a copy of it. 

 

 

 
 

https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
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Rating Rationale
September 25, 2023 | Mumbai

IIFL Samasta Finance Limited
'CRISIL AA-/Stable' assigned to Non Convertible Debentures

 
Rating Action

Total Bank Loan Facilities Rated Rs.7200 Crore
Long Term Rating CRISIL AA-/Stable (Reaffirmed)

 
Rs.2000 Crore Non Convertible Debentures^ CRISIL AA-/Stable (Assigned)

Rs.200 Crore Long Term Principal Protected Market
Linked Debentures CRISIL PPMLD AA-/Stable (Reaffirmed)

Rs.200 Crore Long Term Principal Protected Market
Linked Debentures CRISIL PPMLD AA-/Stable (Reaffirmed)

Rs.200 Crore Long Term Principal Protected Market
Linked Debentures CRISIL PPMLD AA-/Stable (Reaffirmed)

Rs.100 Crore Principal Protected Market Linked Non-
Convertible Subordinated Debentures CRISIL PPMLD AA-/Stable (Reaffirmed)

Rs.500 Crore Non Convertible Debentures% CRISIL AA-/Stable (Reaffirmed)

Rs.950 Crore Non Convertible Debentures& CRISIL AA-/Stable (Reaffirmed)

Rs.500 Crore Commercial Paper CRISIL A1+ (Reaffirmed)
Long Term Principal Protected Market Linked
Debentures Aggregating Rs.300 Crore CRISIL PPMLD AA-/Stable (Reaffirmed)

^ Public Issue
% Interchangeable between secured and subordinated debt
& Interchangeable between secured and subordinated debt
Note: None of the Directors on CRISIL Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any ratings.
The Board of Directors also does not discuss any ratings at its meetings.
1 crore = 10 million
Refer to Annexure for Details of Instruments & Bank Facilities

Detailed Rationale
CRISIL Ratings has assigned its ‘CRISIL AA-/Stable’ rating to Rs.2000 crore non-convertible debentures of IIFL Samasta
Finance Limited (Samasta; formerly Samasta Microfinance Limited). It has also reaffirmed its ratings on the long-term bank
facilities and debt programmes of IIFL Samasta Finance at ‘CRISIL AA-/CRISIL PPMLD AA-/Stable/CRISIL A1+’.
 
CRISIL Ratings has also withdrawn its rating on the Rs 85 crore non-convertible debentures and Rs 200 crores Long-term
principal protected market linked debentures (see the Annexure - Details of Rating Withdrawn' for details) on receipt of
independent confirmation that these instruments are fully redeemed, in line with its withdrawal policy.
 
The ratings continue to reflect strong financial and managerial support from parent, IIFL Finance, adequate capitalisation,
above-average earnings, albeit moderation on account of higher provisioning to combat the pandemic and improving diversity
in resource profile. The rating also factors in the shared name of the company, which further enhances the moral obligation of
IIFL Finance Ltd (IIFL Finance; rated 'CRISIL AA/CRISIL PP-MLD AA/Stable/CRISIL A1+') to support Samasta. These rating
strengths are partially offset by Samasta’s geographic concentration in revenue, ability to manage asset quality and control
credit losses and susceptibility to regulatory and legislative risks associated with the microfinance sector.
 
The prefix 'PP-MLD' indicates that the principal amount of the debentures is protected, while the returns market-linked. The
suffix 'r' shows that the returns on the debentures have significant risks other than credit risk. Also, payments to investors are
not fixed and are linked to external variables such as commodity prices, equity indices, foreign exchange rates or equity
valuation of the company.
 
Disbursement pace that had slowed down post the new RBI directives, picked up pace from June 2022 onwards, with the
company disbursing over Rs Rs 2830 cr in Q1FY24 alone.

Analytical Approach
CRISIL Ratings has notched up the standalone business and financial risk profiles of Samasta as it is expected to receive
financial and managerial support from the parent, IIFL Finance, if required

Key Rating Drivers & Detailed Description
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Strengths:
Strong financial and managerial support from IIFL Finance
The parent will continue to provide support on an ongoing basis and in the event of distress, given its majority ownership and
Samasta’s strategic importance to the group, and presence in the board of directors. The microfinance business is
strategically important and helps diversify the financial product suite of the parent and expand its presence in the financial
inclusion space. Also, the microfinance business is scalable, and expected to grow materially over the medium term.
Samasta’s business is well established and is growing at a healthy pace and formed around 16.2% of the group’s assets
under management (AUM) as on June 30, 2023. Regular financial support—through equity infusion—and strategic inputs
from IIFL Finance have enabled the company to ramp-up operations. IIFL Finance and IIFL Home Finance have infused
incremental capital of Rs 940 crore post-acquisition, with the latest infusion of Rs 200 crore in February 2023 and is expected
to provide further capital on a regular basis. It also has representatives on the board and senior management of Samasta and
is actively involved in managing the treasury. Hence, CRISIL Ratings believes IIFL Finance has a strong moral obligation to
continue supporting Samasta.
 
Adequate capitalisation
Networth was adequate at Rs 1340 crore as on June 30, 2023. Adjusted gearing has been historically on the higher side and
stood at 6.7 times as on June 30, 2023. The capital position is supported by regular infusions by the parent IIFL Finance as is
evidenced by the latest Rs 200 cr infusion done in February 2023. Capital adequacy ratio (CAR) stood at 20% as on June 30,
2023, in comparison to 16.91% three years ago. On account of the parent’s ability and willingness to infuse capital when
required, Samasta’s capitalization will remain adequate over the medium term in the normal course of business.
 
Above-average earnings, albeit moderation on account of higher credit costs
After reporting healthy profits of Rs 53 crore and Rs 107 crore during fiscal 2019 and fiscal 2020 respectively with return on
managed assets (RoMA) of 3.2% and 3.4% respectively, fiscal 2021 saw the company reporting a net profit of only Rs 67
crore. The lower profitability was primarily due to Rs 141 crore provisioning (including write-off of Rs 42.8 crore) considering
the potential challenges in recovering overdues amid the pandemic. Consequently, the RoMA dropped to 1.5% during fiscal
2021. The company continued with aggressive provisioning in fiscal 2022 as well and created total provisioning of Rs 230.6
(including write-off of Rs 131.8 crore) which resulted in the company reporting a net profit of only Rs 51 crore and RoMA of
0.8%. During fiscal 2023, despite the company continuing with higher provisioning (including writeoff) of Rs 455.3 crore,
reported a PAT of Rs 128.2 crore with RoMA of 1.4%. At pre provisioning level, the profit stood at Rs 613.8 crore as of March
31, 2023. Credit cost rose to 4.9% during fiscal 2023, compared with 1.6% in fiscal 2022. As on June 30, 2023, the reported
PAT stands at Rs 91.7 crores and annualized ROMA at 3.1 times, with the credit cost being 2.9%.  Nevertheless, along with
the growth in its portfolio, the company has maintained healthy net interest margin (NIMs) in the past three fiscals. Operating
cost has also benefited from the operating leverage attained with high growth in portfolio. Given the aggressive write-offs
implemented by the company, profitability is expected to improve, albeit gradually in the coming quarters. Samasta’s ability to
manage recoveries and sustain its earnings profile at pre-pandemic level would be a key rating sensitivity factor.
 
Improving diversity in funding profile
Samasta has significantly improved the diversity in its resource profile since its acquisition by IIFL Finance. Nearly 9% of the
external liabilities were from capital market instruments as on June 30, 2023, and bank loans and loans from non-banking
financial company (NBFCs) accounted for around 71%. In terms of cost of borrowing, it remained at around 9.46% during
fiscal 2023 and 10.45% during Q1 fiscal 2024. Post increase in the interest rates in market, the cost of borrowing has seen
some elevation during past 3-4 quarters. Nevertheless, with removal of margin cap (from April 1, 2022, in-line with RBI
regulations), the company has been able to increase its yields and accordingly impact of elevation in cost of borrowing has
been low on the net level profitability.
 
Weakness:
Geographic concentration in operations
Though diversifying gradually, the loan portfolio of Samasta is still highly concentrated with 60% of its own portfolio as on June
30, 2023, housed in four states: Tamil Nadu, Bihar, Rajasthan and Karnataka. The top five districts accounted for 9.5% of the
loan book. Post-acquisition by IIFL Finance, the company has operations in Bihar, Kerala, Rajasthan, Goa, Chhattisgarh and
Gujarat. Of these, growth of disbursements in Bihar has been particularly rapid, reflected in the proportion of AUM in the state
increasing from 1.1% as of March 2018 to 20.8% as on March 31, 2023. Post demonetisation, spurt in microfinance lending in
states such as Odisha, Bihar, and West Bengal is showing early signs over heating in certain pockets and the ability of the
company to manage portfolio quality in these regions is a key monitorable. CRISIL Ratings will continue to monitor the
situation and its likely impact on credit losses as it evolves.
 
Ability to maintain asset quality performance and control credit losses in the near term remains a monitorable
The company’s 90+ days past due (dpd) improved to 2.2% in June 2023 as compared to 2.7% as on June 2022) on the back
of improved collection efficiency as well as higher write-offs and the sale to ARC done in the second half of fiscal
2023. Additionally, the company has total outstanding restructured portfolio of Rs 69.7 crores (0.63% of the loan book) which
has reduced from Rs 259 crore (4.3% of the loan book) as of September 2022. During fiscal 2023 as well, the company made
provisions of Rs 4.4 crore and wrote off its portfolio to the tune of Rs 450.9 crore. As far as collection efficiency is concerned,
(including overdues but excluding prepayments) it remained in the range of 96-97% during June 2022 till June 2023.
Additionally, the incremental originations done post June 2022, the collection efficiency has remained high at around 99%.
Nevertheless, considering the pace of growth, the company’s ability to sustain on collection efficiency and eventually reach
pre-pandemic levels of over 99% on a steady-state basis will remain a key monitorable.
 
Susceptibility to regulatory and legislative risks associated with the microfinance sector
The microfinance sector witnessed two major disruptive events in the past decade. The first was the crisis promulgated by the
ordinance passed by the government of Andhra Pradesh in 2010, and the second was demonetisation in 2016. In addition,
the sector faced issues of varying intensity in several geographies. Promulgation of the ordinance on MFIs by the government
of Andhra Pradesh in 2010 demonstrated their vulnerability to regulatory and legislative risks. The ordinance triggered a chain
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of events that adversely affected the business models of MFIs by impairing their growth, asset quality, profitability and
solvency. Similarly, the sector witnessed high level of delinquencies post-demonetisation and subsequent socio-political
events. For Samasta, the ultimate credit loss due to disruption after demonetisation was close to 14.3%, which was borne
over two fiscals. The MFI Bill, 2020 passed recently by the Assam Assembly may increase asset-quality challenges for MFIs.
Additionally, any loan waivers announced will make matters worse due to their impact on repayment discipline. In addition, the
sector remains susceptible to issues such as local elections, natural calamities and borrower protests among others, which
may result in momentary spurt in delinquencies. This indicates the fragility of the business model to external risks. As the
business involves lending to the poor and downtrodden sections of society, MFIs will remain exposed to socially sensitive
factors, including high interest rates, tighter regulations and legislation.

Liquidity: Strong
Liquidity buffer (cash and liquid investments as on June 30, 2023), at a standalone level, to cover total debt repayment and
operating expenses for the succeeding three months was 1.8 times (assuming 75% collection efficiency). Additionally, IIFL
Finance will provide timely fund support for servicing of debt if needed. Consolidated liquidity position: Rs 6,544 crore
(including undrawn sanction lines of Rs 3,435 crore) as on July 31, 2023, with debt repayments of Rs 4,075 crore over August
2023 to November 2023.

Outlook: Stable
The Stable outlook reflects a similar outlook on the parent, IIFL Finance. CRISIL Ratings believes Samasta will continue to
receive financial and managerial support from IIFL Finance, thereby maintaining its adequate capitalisation and liquidity.

Rating Sensitivity factors
Upward factors

Upward revision in the credit rating of IIFL Finance
Significant improvement in scale and geographic diversity of operations with top three states accounting for not more than
50% of loan portfolio
Significant increase in scale and geographic diversity of operations while maintaining return on managed assets (RoMA)
above 3% and adjusted gearing at below 3 times

 
Downward factors

Downward revision in the credit rating, or change in the support philosophy or ownership by IIFL Finance
Significant weakness in asset quality, leading to stress in profitability and capitalisation, resulting in a steady state CAR of
less than 20%
Liquidity buffer remaining low as against scheduled debt and loan payments

About the Company
Samasta, an NBFC and MFI, is a majority-owned subsidiary of IIFL Finance. Samasta started operations in March 2008 by
taking over Colanac Finance Ltd, an NBFC. It follows the standard Grameen Bank model and lends to groups of five. The
centres have 25-30 members. IIFL Finance acquired significant stake in Samasta in fiscal 2017.

Key Financial Indicators

As on / for the period ended 31 Unit Jun-23/
Q1 fiscal 2024 Mar-23 Mar-22 Mar-21 Mar-20

AUM# Rs crore 11072 10552 6484 4796 3400
Total income Rs crore 580.4 1753 1020 702 582
Gross NPA* % 5.5 5.7 5.3 5.3 3.8
Adjusted gearing Times 6.7 6.9 5.7 5.3 3.8
Profit after tax (PAT) Rs crore 92 128 51 67 107
Return on managed assets % 3.1 1.4 0.9 1.5 3.4

*90 dpd
#including the BC portfolio

Any other information: Not applicable

Note on complexity levels of the rated instrument:
CRISIL Ratings` complexity levels are assigned to various types of financial instruments and are included (where applicable)
in the 'Annexure - Details of Instrument' in this Rating Rationale.

CRISIL Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on available
information. The complexity level for instruments may be updated, where required, in the rating rationale published
subsequent to the issuance of the instrument when details on such features are available.

For more details on the CRISIL Ratings` complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

ISIN Name of
instrument

Date of
allotment

Coupon
rate (%)

Maturity
date

Issue size (Rs
crore)

Complexity
levels

Rating
assigned

with
outlook

NA Commercial
paper NA NA 7 to 365

Days 500 Simple CRISIL A1+

INE413U07178 Long-term
principal

30-Mar-21 G-SEC
LINKED

30-Apr-
24

59 Highly
complex

CRISIL
PPMLD

AA-/Stable

https://www.crisilratings.com/en/home/our-business/ratings/complexity-levels.html
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protected market
linked debentures

INE413U07178
Long-term
principal

protected market
linked debentures

31-May-
21

G-SEC
LINKED

30-Apr-
24 74.8 Highly

complex

CRISIL
PPMLD

AA-/Stable

NA

Long-term
principal

protected market
linked

debentures^

NA NA NA 36.2 Highly
complex

CRISIL
PPMLD

AA-/Stable

NA

Long-term
principal

protected market
linked

debentures^

NA NA NA 150 Highly
complex

CRISIL
PPMLD

AA-/Stable

INE413U08036

Principal
protected market

linked non-
convertible

subordinated
debentures

20-Jul-18
NIFTY 50

INDEX
LINKED

19-Apr-
24 21.85 Highly

complex

CRISIL
PPMLD

AA-/Stable

INE413U08028

Principal
protected market

linked non-
convertible

subordinated
debentures

20-Jul-18
NIFTY 50

INDEX
LINKED

18-Apr-
24 11 Highly

complex

CRISIL
PPMLD

AA-/Stable

INE413U08036

Principal
protected market

linked non-
convertible

subordinated
debentures

20-Jul-18
NIFTY 50

INDEX
LINKED

19-Apr-
24 67.15 Highly

complex

CRISIL
PPMLD

AA-/Stable

INE413U08044 Non-convertible
debentures* 19-Aug-22 11.25% 19-Jul-

28 150 Simple CRISIL
AA-/Stable

INE413U08051 Non-convertible
debentures 19-Dec-22 10.50% 20-Dec-

23 50 Simple CRISIL
AA-/Stable

INE413U08077 Non-convertible
debentures 2-Feb-23 11.25% 2-Apr-29 25 Simple CRISIL

AA-/Stable

INE413U08085 Non-convertible
debentures 24-Feb-23 10.75% 24-Feb-

25 40 Simple CRISIL
AA-/Stable

INE413U08093 Non-convertible
debentures

18-May-
23 11% 18-May-

30 150 Simple CRISIL
AA-/Stable

INE413U08069 Non-convertible
debentures 19-Dec-22 11.40% 19-Dec-

24 50 Simple CRISIL
AA-/Stable

INE413U07210 Non-convertible
debentures

26-May-
23 10.00% 26-Nov-

26 200 Simple CRISIL
AA-/Stable

INE413U08101 Non-convertible
debentures 13-Jun-23 11.00% 13-Jun-

30 100 Simple CRISIL
AA-/Stable

NA Non-convertible
debentures*^ NA NA NA 85 Simple CRISIL

AA-/Stable

NA Non-convertible
debentures*^ NA NA NA 200 Simple CRISIL

AA-/Stable

NA
Proposed Long
Term Bank Loan

Facility
NA NA NA 1,115.45 NA CRISIL

AA-/Stable

NA Term Loan 25-Mar-22 NA 1-Apr-24 10.83 NA CRISIL
AA-/Stable

NA Term Loan 28-Sep-22 NA 1-Oct-24 12.57 NA CRISIL
AA-/Stable

NA Term Loan 23-Mar-23 NA 5-Apr-25 19.46 NA CRISIL
AA-/Stable

NA Term Loan 24-Nov-21 NA 9-Nov-
23 40.4 NA CRISIL

AA-/Stable

NA Term Loan 8-Dec-22 NA 13-Dec-
24 40.89 NA CRISIL

AA-/Stable

NA Term Loan 8-Dec-22 NA 10-Feb-
25 136.36 NA CRISIL

AA-/Stable

NA Term Loan 1-Sep-21 NA 30-Sep-
24 20.83 NA CRISIL

AA-/Stable
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NA Term Loan 24-Feb-23 NA 27-Feb-
25 100 NA CRISIL

AA-/Stable

NA Term Loan 22-Sep-21 NA 1-Sep-
24 68.06 NA CRISIL

AA-/Stable

NA Term Loan 31-Dec-22 NA 31-Dec-
25 90.91 NA CRISIL

AA-/Stable

NA Term Loan 13-Dec-21 NA 22-Dec-
23 42.86 NA CRISIL

AA-/Stable

NA Term Loan 13-Dec-21 NA 18-Feb-
24 42.86 NA CRISIL

AA-/Stable

NA Term Loan 26-Jul-22 NA 28-Jul-
24 53.57 NA CRISIL

AA-/Stable

NA Term Loan 22-Feb-23 NA 23-Feb-
25 200 NA CRISIL

AA-/Stable

NA Term Loan 25-Oct-21 NA 28-Oct-
23 6.25 NA CRISIL

AA-/Stable

NA Term Loan 15-Sep-21 NA 22-Sep-
24 136.36 NA CRISIL

AA-/Stable

NA Term Loan 24-Mar-21 NA 1-Mar-24 4.07 NA CRISIL
AA-/Stable

NA Term Loan 7-Mar-23 NA 15-Mar-
25 43.75 NA CRISIL

AA-/Stable

NA Term Loan 26-Aug-21 NA 1-Sep-
23 6.82 NA CRISIL

AA-/Stable

NA Term Loan 1-Aug-22 NA 4-Nov-
24 35.42 NA CRISIL

AA-/Stable

NA Term Loan 1-Aug-22 NA 22-Dec-
24 43.75 NA CRISIL

AA-/Stable

NA Term Loan 17-Sep-21 NA 4-Dec-
23 4.99 NA CRISIL

AA-/Stable

NA Term Loan 23-Mar-23 NA 31-May-
25 47.92 NA CRISIL

AA-/Stable

NA Term Loan 8-Mar-21 NA 12-Mar-
24 6.82 NA CRISIL

AA-/Stable

NA Term Loan 24-Sep-21 NA 29-Sep-
24 15.91 NA CRISIL

AA-/Stable

NA Term Loan 24-Apr-23 NA 8-Aug-
26 30 NA CRISIL

AA-/Stable

NA Term Loan 27-Dec-21 NA 29-Dec-
23 5 NA CRISIL

AA-/Stable

NA Term Loan 29-Aug-22 NA 12-Sep-
24 15.63 NA CRISIL

AA-/Stable

NA Term Loan 24-Feb-23 NA 3-Mar-25 21.88 NA CRISIL
AA-/Stable

NA Term Loan 5-Feb-22 NA 25-Feb-
24 25 NA CRISIL

AA-/Stable

NA Term Loan 17-Nov-22 NA 24-Nov-
24 35.42 NA CRISIL

AA-/Stable

NA Term Loan 19-Dec-22 NA 22-Dec-
24 40.45 NA CRISIL

AA-/Stable

NA Term Loan 29-Mar-23 NA 3-May-
25 23.12 NA CRISIL

AA-/Stable

NA Term Loan 29-Nov-22 NA 30-Nov-
24 29.15 NA CRISIL

AA-/Stable

NA Term Loan 28-Feb-23 NA 27-Feb-
25 42.36 NA CRISIL

AA-/Stable

NA Term Loan 14-Mar-22 NA 23-Mar-
24 22.5 NA CRISIL

AA-/Stable

NA Term Loan 14-Mar-22 NA 15-Mar-
24 15 NA CRISIL

AA-/Stable

NA Term Loan 16-Feb-23 NA 17-May-
25 137.5 NA CRISIL

AA-/Stable

NA Term Loan 25-May-
23 NA 5-Jun-25 70 NA CRISIL

AA-/Stable

NA Term Loan 25-May-
23 NA 5-Jun-25 50 NA CRISIL

AA-/Stable

NA Term Loan 25-May-
23 NA 5-Jun-25 30 NA CRISIL

AA-/Stable

NA Term Loan 25-May-
23 NA 5-Jun-25 50 NA CRISIL

AA-/Stable
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NA Term Loan 27-Dec-21 NA 31-Dec-
23 25 NA CRISIL

AA-/Stable

NA Term Loan 29-Jun-22 NA 30-Jun-
24 91.43 NA CRISIL

AA-/Stable

NA Term Loan 29-Jun-22 NA 27-Oct-
24 38.1 NA CRISIL

AA-/Stable

NA Term Loan 27-Mar-23 NA 30-Mar-
25 100 NA CRISIL

AA-/Stable

NA Term Loan 29-Jul-21 NA 10-Jun-
23

                          
-  NA CRISIL

AA-/Stable

NA Term Loan 29-Jul-21 NA 10-Aug-
23 5.18 NA CRISIL

AA-/Stable

NA Term Loan 30-Mar-22 NA 10-Mar-
24 28.23 NA CRISIL

AA-/Stable

NA Term Loan 30-Mar-22 NA 10-May-
24 20 NA CRISIL

AA-/Stable

NA Term Loan 30-Mar-22 NA 9-Jun-24 13.64 NA CRISIL
AA-/Stable

NA Term Loan 30-Mar-22 NA 10-Jul-
24 14.18 NA CRISIL

AA-/Stable

NA Term Loan 30-Mar-22 NA 9-Aug-
24 15.91 NA CRISIL

AA-/Stable

NA Term Loan 30-Mar-22 NA 10-Sep-
24 18.41 NA CRISIL

AA-/Stable

NA Term Loan 30-Mar-22 NA 10-Oct-
24 18.91 NA CRISIL

AA-/Stable

NA Term Loan 30-Mar-22 NA 10-Nov-
24 10.82 NA CRISIL

AA-/Stable

NA Term Loan 29-Dec-22 NA 30-Dec-
24 72.82 NA CRISIL

AA-/Stable

NA Term Loan 29-Dec-22 NA 10-Jan-
25 24.18 NA CRISIL

AA-/Stable

NA Term Loan 29-Dec-22 NA 10-Feb-
25 17.27 NA CRISIL

AA-/Stable

NA Term Loan 29-Dec-22 NA 13-Mar-
25 21 NA CRISIL

AA-/Stable

NA Term Loan 29-Dec-22 NA 10-Apr-
25 24 NA CRISIL

AA-/Stable

NA Term Loan 29-Dec-22 NA 10-May-
25 23 NA CRISIL

AA-/Stable

NA Term Loan 29-Dec-22 NA 10-Jun-
25 22 NA CRISIL

AA-/Stable

NA Term Loan 27-Oct-21 NA 29-Oct-
23 29.17 NA CRISIL

AA-/Stable

NA Term Loan 17-Mar-22 NA 30-Jun-
24 37.5 NA CRISIL

AA-/Stable

NA Term Loan 20-Dec-22 NA 28-Dec-
24 52.5 NA CRISIL

AA-/Stable

NA Term Loan 17-Jun-23 NA 30-Sep-
25 100 NA CRISIL

AA-/Stable

NA Term Loan 27-Sep-19 NA 18-Jun-
23

                          
-  NA CRISIL

AA-/Stable

NA Term Loan 18-May-
20 NA 3-Sep-

23 4.15 NA CRISIL
AA-/Stable

NA Term Loan 9-Mar-22 NA 30-Mar-
25 63.63 NA CRISIL

AA-/Stable

NA Term Loan 9-Mar-22 NA 30-Mar-
25 63.62 NA CRISIL

AA-/Stable

NA Term Loan 27-Mar-23 NA 30-Mar-
25 174.99 NA CRISIL

AA-/Stable

NA Term Loan 25-Mar-22 NA 31-Jul-
25 37.5 NA CRISIL

AA-/Stable

NA Term Loan 25-Mar-22 NA 31-Jul-
25 18.75 NA CRISIL

AA-/Stable

NA Term Loan 23-Jul-21 NA 3-Aug-
24 21.25 NA CRISIL

AA-/Stable

NA Term Loan 26-Sep-22 NA 3-Sep-
24 26.67 NA CRISIL

AA-/Stable

NA Term Loan 15-Sep-22 NA 25-Mar-
24 143.65 NA CRISIL

AA-/Stable
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NA Term Loan 2-Mar-23 NA 1-Sep-
24 126.28 NA CRISIL

AA-/Stable

NA Term Loan 16-Aug-21 NA 28-Dec-
23 12.48 NA CRISIL

AA-/Stable

NA Term Loan 19-Aug-22 NA 30-Aug-
25 19.7 NA CRISIL

AA-/Stable

NA Term Loan 6-Mar-23 NA 31-Mar-
26 50 NA CRISIL

AA-/Stable

NA Term Loan 16-Feb-23 NA 17-Feb-
26 70 NA CRISIL

AA-/Stable

NA Term Loan 17-Dec-21 NA 29-Dec-
23 12.5 NA CRISIL

AA-/Stable

NA Term Loan 16-Aug-22 NA 29-Aug-
25 23.33 NA CRISIL

AA-/Stable

NA Term Loan 21-Feb-23 NA 9-Mar-25 39.38 NA CRISIL
AA-/Stable

NA Term Loan 19-Mar-21 NA 26-Mar-
24 12.5 NA CRISIL

AA-/Stable

NA Term Loan 18-Jul-22 NA 27-Jul-
24 28.35 NA CRISIL

AA-/Stable

NA Term Loan 18-Jul-22 NA 17-Aug-
24 30.49 NA CRISIL

AA-/Stable

NA Term Loan 30-Jun-21 NA 1-Jul-23                           
-  NA CRISIL

AA-/Stable

NA Term Loan 30-Dec-21 NA 25-Dec-
23 3.75 NA CRISIL

AA-/Stable

NA Term Loan 23-Jan-23 NA 10-Jan-
26 140.9 NA CRISIL

AA-/Stable

NA Term Loan 23-Sep-19 NA 31-Jan-
25 45 NA CRISIL

AA-/Stable

NA Term Loan 3-Feb-21 NA 31-Mar-
26 55.5 NA CRISIL

AA-/Stable

NA Term Loan 7-Dec-21 NA 30-Jun-
23

                          
-  NA CRISIL

AA-/Stable

NA Term Loan 23-Mar-22 NA 31-Dec-
26 120 NA CRISIL

AA-/Stable

NA Term Loan 10-Feb-23 NA 1-Mar-26 180 NA CRISIL
AA-/Stable

NA Term Loan 25-Feb-21 NA 1-Mar-24 4.97 NA CRISIL
AA-/Stable

NA Term Loan 18-Feb-22 NA 1-Feb-25 14.58 NA CRISIL
AA-/Stable

NA Term Loan 12-Jan-23 NA 1-Jan-25 47.14 NA CRISIL
AA-/Stable

NA Term Loan 3-Feb-21 NA 29-Feb-
24 3.76 NA CRISIL

AA-/Stable

NA Term Loan 8-Mar-23 NA 31-Mar-
25 29 NA CRISIL

AA-/Stable

NA Term Loan 19-Mar-22 NA 25-Mar-
24 20.09 NA CRISIL

AA-/Stable

NA Term Loan 19-Mar-22 NA 25-Mar-
24 20.39 NA CRISIL

AA-/Stable

NA Term Loan 13-Mar-23 NA 31-Mar-
25 44.34 NA CRISIL

AA-/Stable

NA Term Loan 7-Mar-22 NA 31-Mar-
25 15.88 NA CRISIL

AA-/Stable

NA Term Loan 23-Mar-23 NA 31-Mar-
25 75 NA CRISIL

AA-/Stable

NA Term Loan 30-Jun-23 NA 10-Jul-
23 100 NA CRISIL

AA-/Stable

NA Term Loan 11-Nov-22 NA 16-Nov-
24 57.95 NA CRISIL

AA-/Stable

NA Term Loan 11-Nov-22 NA 16-Nov-
24 57.95 NA CRISIL

AA-/Stable

NA Term Loan 11-Nov-22 NA 30-Dec-
24 4.09 NA CRISIL

AA-/Stable

NA Term Loan 11-Nov-22 NA 30-Dec-
24 4.09 NA CRISIL

AA-/Stable

NA Term Loan 11-Nov-22 NA 21-Mar-
25 10.98 NA CRISIL

AA-/Stable
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NA Term Loan 11-Nov-22 NA 21-Mar-
25 10.98 NA CRISIL

AA-/Stable

NA Term Loan 11-Nov-22 NA 29-May-
25 11.5 NA CRISIL

AA-/Stable

NA Term Loan 11-Nov-22 NA 29-May-
25 11.5 NA CRISIL

AA-/Stable

NA Term Loan 11-Nov-22 NA 30-Jun-
25 5 NA CRISIL

AA-/Stable

NA Term Loan 11-Nov-22 NA 30-Jun-
25 5 NA CRISIL

AA-/Stable

NA Term Loan 21-Apr-21 NA 28-Jul-
23 3.75 NA CRISIL

AA-/Stable

NA Term Loan 27-Dec-21 NA 30-Mar-
24 7.5 NA CRISIL

AA-/Stable

NA Term Loan 17-Mar-22 NA 24-Apr-
24 15 NA CRISIL

AA-/Stable

NA Term Loan 19-May-
22 NA 28-Aug-

24 7.81 NA CRISIL
AA-/Stable

NA Term Loan 26-Aug-22 NA 29-Nov-
24 16.5 NA CRISIL

AA-/Stable

NA Term Loan 30-May-
23 NA 30-Aug-

25 38 NA CRISIL
AA-/Stable

NA Term Loan 26-Mar-21 NA 10-Mar-
24 22.5 NA CRISIL

AA-/Stable

NA Term Loan 9-Nov-21 NA 10-Oct-
24 80 NA CRISIL

AA-/Stable

NA Term Loan 27-Sep-22 NA 10-Aug-
25 346.64 NA CRISIL

AA-/Stable

NA Term Loan 18-Mar-22 NA 21-Mar-
24 37.4 NA CRISIL

AA-/Stable

NA Term Loan 26-Apr-22 NA 24-Nov-
23 16.67 NA CRISIL

AA-/Stable

NA Term Loan 26-Apr-22 NA 30-Nov-
23 24.17 NA CRISIL

AA-/Stable

NA Term Loan 7-Oct-22 NA 27-Jun-
24 13.33 NA CRISIL

AA-/Stable

NA Term Loan 7-Oct-22 NA 8-Nov-
24 85.89 NA CRISIL

AA-/Stable

NA Term Loan 7-Oct-22 NA 8-May-
25 14.3 NA CRISIL

AA-/Stable

NA Term Loan 7-Oct-22 NA 16-May-
25 14.3 NA CRISIL

AA-/Stable

NA Term Loan 21-Oct-20 NA 28-Oct-
23 39.99 NA CRISIL

AA-/Stable

NA Term Loan 18-Jan-22 NA 31-Jan-
25 178.12 NA CRISIL

AA-/Stable

NA Term Loan 18-Oct-21 NA 5-Nov-
23 4.59 NA CRISIL

AA-/Stable

NA Term Loan 30-Jan-23 NA 28-Feb-
26 28.96 NA CRISIL

AA-/Stable

NA Term Loan 22-Feb-23 NA 10-Sep-
24 16.67 NA CRISIL

AA-/Stable

NA Term Loan 22-May-
23 NA 25-May-

25 75 NA CRISIL
AA-/Stable

NA Term Loan 2-Feb-22 NA 31-Mar-
25 28.89 NA CRISIL

AA-/Stable

NA Term Loan 11-Feb-21 NA 26-Feb-
24 4.85 NA CRISIL

AA-/Stable

NA Term Loan 21-Mar-22 NA 31-Mar-
25 28.64 NA CRISIL

AA-/Stable

NA Term Loan 19-Jan-23 NA 31-Dec-
25 36.36 NA CRISIL

AA-/Stable

NA Term Loan 26-Oct-21 NA 25-Oct-
23 5 NA CRISIL

AA-/Stable

NA Term Loan 29-Sep-22 NA 25-Sep-
24 14.37 NA CRISIL

AA-/Stable

NA Term Loan 21-Dec-21 NA 30-Nov-
23 8.26 NA CRISIL

AA-/Stable

NA Term Loan 20-Jun-22 NA 28-Jun-
24 16.74 NA CRISIL

AA-/Stable
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NA Term Loan 3-Mar-23 NA 28-Feb-
25 34.12 NA CRISIL

AA-/Stable

NA Term Loan 21-Mar-23 NA 31-Mar-
25 43.75 NA CRISIL

AA-/Stable

NA Non-convertible
debentures^ NA NA NA 2000 Simple CRISIL

AA-/Stable
 *Interchangeable between secured and subordinated debt
^Yet to be issued
 
Annexure - Details of Rating Withdrawn

ISIN Name of
instrument

Date of
allotment

Coupon
rate (%)

Maturity
date

Issue size
(Rs.Crore)

Complexity
levels

Rating
assigned with

outlook

INE413U07202

Long-term
principal

protected market
linked

debentures

1-Jun-2022 G-SEC
LINKED

1-Sep-
2023 200 Highly

Complex Withdrawn

INE413U07103 Non-convertible
debentures 5-Jun-2020 11.50% 5-Jun-

2023 60 Simple Withdrawn

INE413U07129 Non-convertible
debentures

10-Jul-
2020 11.50% 10-Jul-

2023 25 Simple Withdrawn

 
Annexure - Rating History for last 3 Years

 Current 2023 (History) 2022 2021 2020 Start of
2020

Instrument Type Outstanding
Amount Rating Date Rating Date Rating Date Rating Date Rating Rating

Fund Based
Facilities LT 7200.0 CRISIL

AA-/Stable 16-08-23 CRISIL
AA-/Stable 26-09-22 CRISIL

AA-/Stable 29-12-21 CRISIL
AA-/Stable 24-12-20 CRISIL

A+/Negative
CRISIL

A+/Stable

   -- 06-06-23 CRISIL
AA-/Stable 20-09-22 CRISIL

AA-/Stable 23-09-21 CRISIL
AA-/Stable 10-08-20 CRISIL

A+/Negative --

   -- 23-05-23 CRISIL
AA-/Stable 12-08-22 CRISIL

AA-/Stable 14-09-21 CRISIL
AA-/Stable 26-06-20 CRISIL

A+/Negative --

   -- 15-03-23 CRISIL
AA-/Stable 09-06-22 CRISIL

AA-/Stable 03-06-21 CRISIL
A+/Stable 04-05-20 CRISIL

A+/Stable --

   -- 07-02-23 CRISIL
AA-/Stable  -- 31-03-21 CRISIL

A+/Stable 24-04-20 CRISIL
A+/Stable --

   -- 24-01-23 CRISIL
AA-/Stable  -- 26-02-21 CRISIL

A+/Negative  -- --

   -- 09-01-23 CRISIL
AA-/Stable  --  --  -- --

Commercial
Paper ST 500.0 CRISIL

A1+ 16-08-23 CRISIL
A1+ 26-09-22 CRISIL

A1+ 29-12-21 CRISIL A1+ 24-12-20 CRISIL A1+ CRISIL
A1+

   -- 06-06-23 CRISIL
A1+ 20-09-22 CRISIL

A1+ 23-09-21 CRISIL A1+ 10-08-20 CRISIL A1+ --

   -- 23-05-23 CRISIL
A1+ 12-08-22 CRISIL

A1+ 14-09-21 CRISIL A1+ 26-06-20 CRISIL A1+ --

   -- 15-03-23 CRISIL
A1+ 09-06-22 CRISIL

A1+ 03-06-21 CRISIL A1+ 04-05-20 CRISIL A1+ --

   -- 07-02-23 CRISIL
A1+  -- 31-03-21 CRISIL A1+ 24-04-20 CRISIL A1+ --

   -- 24-01-23 CRISIL
A1+  -- 26-02-21 CRISIL A1+  -- --

   -- 09-01-23 CRISIL
A1+  --  --  -- --

Non
Convertible
Debentures

LT 3450.0 CRISIL
AA-/Stable 16-08-23 CRISIL

AA-/Stable 26-09-22 CRISIL
AA-/Stable 29-12-21 CRISIL

AA-/Stable 24-12-20 CRISIL
A+/Negative

CRISIL
A+/Stable

   -- 06-06-23 CRISIL
AA-/Stable 20-09-22 CRISIL

AA-/Stable 23-09-21 CRISIL
AA-/Stable 10-08-20 CRISIL

A+/Negative --

   -- 23-05-23 CRISIL
AA-/Stable 12-08-22 CRISIL

AA-/Stable 14-09-21 CRISIL
AA-/Stable 26-06-20 CRISIL

A+/Negative --

   -- 15-03-23 CRISIL
AA-/Stable 09-06-22 CRISIL

AA-/Stable 03-06-21 CRISIL
A+/Stable 04-05-20 CRISIL

A+/Stable --

   -- 07-02-23 CRISIL
AA-/Stable  -- 31-03-21 CRISIL

A+/Stable 24-04-20 CRISIL
A+/Stable --

   -- 24-01-23 CRISIL
AA-/Stable  -- 26-02-21 CRISIL

A+/Negative  -- --

   -- 09-01-23 CRISIL
AA-/Stable  --  --  -- --

Long Term
Principal
Protected
Market

LT 900.0 CRISIL
PPMLD

AA-/Stable

16-08-23 CRISIL
PPMLD

AA-/Stable

26-09-22 CRISIL
PPMLD

AA- r
/Stable

29-12-21 CRISIL
PPMLD AA-

r /Stable

24-12-20 CRISIL
PPMLD A+
r /Negative

CRISIL
PPMLD

A+ r
/Stable
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Linked
Debentures

   -- 06-06-23
CRISIL
PPMLD

AA-/Stable
20-09-22

CRISIL
PPMLD

AA- r
/Stable

23-09-21
CRISIL

PPMLD AA-
r /Stable

10-08-20
CRISIL

PPMLD A+
r /Negative

--

   -- 23-05-23
CRISIL
PPMLD

AA-/Stable
12-08-22

CRISIL
PPMLD

AA- r
/Stable

14-09-21
CRISIL

PPMLD AA-
r /Stable

26-06-20
CRISIL

PPMLD A+
r /Negative

--

   -- 15-03-23
CRISIL
PPMLD

AA-/Stable
09-06-22

CRISIL
PPMLD

AA- r
/Stable

03-06-21
CRISIL

PPMLD A+
r /Stable

04-05-20
CRISIL

PPMLD A+
r /Stable

--

   -- 07-02-23
CRISIL
PPMLD

AA-/Stable
 -- 31-03-21

CRISIL
PPMLD A+

r /Stable
24-04-20

CRISIL
PPMLD A+

r /Stable
--

   -- 24-01-23
CRISIL
PPMLD

AA- r
/Stable

 -- 26-02-21
CRISIL

PPMLD A+
r /Negative

 -- --

   -- 09-01-23
CRISIL
PPMLD

AA- r
/Stable

 --  --  -- --

Principal
Protected
Market
Linked Non-
Convertible
Subordinated
Debentures

LT 100.0
CRISIL
PPMLD

AA-/Stable
16-08-23

CRISIL
PPMLD

AA-/Stable
26-09-22

CRISIL
PPMLD

AA- r
/Stable

29-12-21
CRISIL

PPMLD AA-
r /Stable

24-12-20
CRISIL

PPMLD A+
r /Negative

CRISIL
PPMLD

A+ r
/Stable

   -- 06-06-23
CRISIL
PPMLD

AA-/Stable
20-09-22

CRISIL
PPMLD

AA- r
/Stable

23-09-21
CRISIL

PPMLD AA-
r /Stable

10-08-20
CRISIL

PPMLD A+
r /Negative

--

   -- 23-05-23
CRISIL
PPMLD

AA-/Stable
12-08-22

CRISIL
PPMLD

AA- r
/Stable

14-09-21
CRISIL

PPMLD AA-
r /Stable

26-06-20
CRISIL

PPMLD A+
r /Negative

--

   -- 15-03-23
CRISIL
PPMLD

AA-/Stable
09-06-22

CRISIL
PPMLD

AA- r
/Stable

03-06-21
CRISIL

PPMLD A+
r /Stable

04-05-20
CRISIL

PPMLD A+
r /Stable

--

   -- 07-02-23
CRISIL
PPMLD

AA-/Stable
 -- 31-03-21

CRISIL
PPMLD A+

r /Stable
24-04-20

CRISIL
PPMLD A+

r /Stable
--

   -- 24-01-23
CRISIL
PPMLD

AA- r
/Stable

 -- 26-02-21
CRISIL

PPMLD A+
r /Negative

 -- --

   -- 09-01-23
CRISIL
PPMLD

AA- r
/Stable

 --  --  -- --

All amounts are in Rs.Cr.

Annexure - Details of Bank Lenders & Facilities
Facility Amount (Rs.Crore) Name of Lender Rating

Proposed Long Term Bank
Loan Facility 1115.45 Not Applicable CRISIL AA-/Stable

Term Loan 12.5 Maanaveeya Development
& Finance Private Limited CRISIL AA-/Stable

Term Loan 19.37 Utkarsh Small Finance
Bank Limited CRISIL AA-/Stable

Term Loan 70 Kookmin Bank CRISIL AA-/Stable

Term Loan 16.67 Tata Capital Financial
Services Limited CRISIL AA-/Stable

Term Loan 52.73 Dhanlaxmi Bank Limited CRISIL AA-/Stable

Term Loan 375
The Hongkong and
Shanghai Banking

Corporation Limited
CRISIL AA-/Stable

Term Loan 306.39 Indian Bank CRISIL AA-/Stable
Term Loan 43.75 YES Bank Limited CRISIL AA-/Stable

Term Loan 43.75 Kisetsu Saison Finance
India Private Limited CRISIL AA-/Stable
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Term Loan 12.48 The Karnataka Bank
Limited CRISIL AA-/Stable

Term Loan 47.91 Jana Small Finance Bank
Limited CRISIL AA-/Stable

Term Loan 254.52 IDFC FIRST Bank Limited CRISIL AA-/Stable
Term Loan 56.25 Indian Overseas Bank CRISIL AA-/Stable

Term Loan 140.9
Micro Units Development

and Refinance Agency
Limited

CRISIL AA-/Stable

Term Loan 349.54 ICICI Bank Limited CRISIL AA-/Stable

Term Loan 71.51 Hinduja Leyland Finance
Limited CRISIL AA-/Stable

Term Loan 269.93 JM Financial Products
Limited CRISIL AA-/Stable

Term Loan 88.56 SBM Bank (India) Limited CRISIL AA-/Stable
Term Loan 60.42 HDFC Bank Limited CRISIL AA-/Stable

Term Loan 75.2 Kotak Mahindra Bank
Limited CRISIL AA-/Stable

Term Loan 217.64 Axis Bank Limited CRISIL AA-/Stable

Term Loan 449.14 Small Industries
Development Bank of India CRISIL AA-/Stable

Term Loan 6.25 Bajaj Finance Limited CRISIL AA-/Stable
Term Loan 90.88 Punjab and Sind Bank CRISIL AA-/Stable

Term Loan 4.07 Capital Small Finance
Bank Limited CRISIL AA-/Stable

Term Loan 69.85 Union Bank of India CRISIL AA-/Stable
Term Loan 179.05 RBL Bank Limited CRISIL AA-/Stable
Term Loan 136.36 Canara Bank CRISIL AA-/Stable

Term Loan 69.7 The Karur Vysya Bank
Limited CRISIL AA-/Stable

Term Loan 84.82 Northern Arc Capital
Limited CRISIL AA-/Stable

Term Loan 32.76 Nabsamruddhi Finance
Limited CRISIL AA-/Stable

Term Loan 120.83 Bank of Baroda CRISIL AA-/Stable

Term Loan 42.87 Aditya Birla Finance
Limited CRISIL AA-/Stable

Term Loan 37.4 The South Indian Bank
Limited CRISIL AA-/Stable

Term Loan 59.17 Woori Bank CRISIL AA-/Stable
Term Loan 85.98 DBS Bank India Limited CRISIL AA-/Stable
Term Loan 219.17 IDBI Bank Limited CRISIL AA-/Stable
Term Loan 42.5 The Federal Bank Limited CRISIL AA-/Stable

Term Loan 168.66 Standard Chartered Bank
Limited CRISIL AA-/Stable

Term Loan 33.55 Suryoday Small Finance
Bank Limited CRISIL AA-/Stable

Term Loan 400.5
National Bank For

Agriculture and Rural
Development

CRISIL AA-/Stable

Term Loan 66.69 Nabkisan Finance Limited CRISIL AA-/Stable

Term Loan 75 Piramal Enterprises
Limited CRISIL AA-/Stable

Term Loan 100 Punjab and Sind Bank CRISIL AA-/Stable
Term Loan 28.89 UCO Bank CRISIL AA-/Stable
Term Loan 339.29 Bandhan Bank Limited CRISIL AA-/Stable
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Term Loan 158.97 Bank of Maharashtra CRISIL AA-/Stable

Term Loan 58.84 Mahindra and Mahindra
Financial Services Limited CRISIL AA-/Stable

Term Loan 63.57 Hero FinCorp Limited CRISIL AA-/Stable
Term Loan 218.12 State Bank of India CRISIL AA-/Stable

Term Loan 3.75 MAS Financial Services
Limited CRISIL AA-/Stable

Term Loan 52.9 DCB Bank Limited CRISIL AA-/Stable

Criteria Details

Links to related criteria
Rating Criteria for Finance Companies
CRISILs Bank Loan Ratings - process, scale and default recognition
Criteria for Notching up Stand Alone Ratings of Companies based on Parent Support
CRISILs Criteria for rating short term debt
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Note for Media:
This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL Ratings. However, CRISIL Ratings alone has
the sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About CRISIL Ratings Limited (A subsidiary of CRISIL Limited, an S&P Global Company)

CRISIL Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).
 
CRISIL Ratings Limited ('CRISIL Ratings') is a wholly-owned subsidiary of CRISIL Limited ('CRISIL'). CRISIL Ratings Limited is
registered in India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").
 
For more information, visit www.crisilratings.com 
 

About CRISIL Limited

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better. 

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE
 
CRISIL respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from CRISIL. For further information on CRISIL's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit ra�ng report and/or credit ra�ng ra�onale ('report') that is provided by
CRISIL Ra�ngs Limited ('CRISIL Ra�ngs'). To avoid doubt, the term 'report' includes the informa�on, ra�ngs and other content
forming part of the report. The report is intended for the jurisdic�on of India only. This report does not cons�tute an offer of
services. Without limi�ng the generality of the foregoing, nothing in the report is to be construed as CRISIL Ra�ngs providing
or intending to provide any services in jurisdic�ons where CRISIL Ra�ngs does not have the necessary licenses and/or
registra�on to carry out its business ac�vi�es referred to above. Access or use of this report does not create a client
rela�onship between CRISIL Ra�ngs and the user.

We are not aware that any user intends to rely on the report or of the manner in which a user intends to use the report. In
preparing our report we have not taken into considera�on the objec�ves or par�cular needs of any par�cular user. It is made
abundantly clear that the report is not intended to and does not cons�tute an investment advice. The report is not an offer to
sell or an offer to purchase or subscribe for any investment in any securi�es, instruments, facili�es or solicita�on of any kind to
enter into any deal or transac�on with the en�ty to which the report pertains. The report should not be the sole or primary
basis for any investment decision within the meaning of any law or regula�on (including the laws and regula�ons applicable in
the US).

Ra�ngs from CRISIL Ra�ngs are statements of opinion as of the date they are expressed and not statements of fact or
recommenda�ons to purchase, hold or sell any securi�es/instruments or to make any investment decisions. Any opinions
expressed here are in good faith, are subject to change without no�ce, and are only current as of the stated date of their
issue. CRISIL Ra�ngs assumes no obliga�on to update its opinions following publica�on in any form or format although CRISIL
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Rating Letter - Intimation of Rating Action 

Letter Issued on : October 06, 2023 
Letter Expires on : September 07, 2024 
Annual Fee valid till : September 07, 2024 
IIFL SAMASTA FINANCE LIMITED 
NO 110/3, LALBAGH ROAD, 
KRISHNAPPA LAYOUT, BENGALURU URBAN, 
Bangalore 560027 
KARNATAKA 

 

Scan this QR Code to 
verify authenticity of this 

rating 
 

 

Kind Attn.: Mr. ANANTHA KUMAR T, CHIEF FINANCIAL OFFICER (Tel. No.9843978845) 
 

Sir / Madam, 
 

Sub.: Rating(s) Reaffirmed - Debt Instruments of IIFL SAMASTA FINANCE LIMITED 
 

Please note that the current rating(s) and outlook, instrument details, and latest rating action for the 
aforementioned instrument are as under: 

 
 Long Term Instruments Short Term Instruments 

Total Rated Quantum (Rs. Cr.) 2000.00* 0.00 

Quantum of Enhancement (Rs. Cr.) 0.00 0.00 

Rating(s) ACUITE AA Not Applicable 

Outlook Stable Not Applicable 

Most recent Rating Action(s) Reaffirmed Not Applicable 

Date of most recent Rating Action(s) October 06, 2023 Not Applicable 

Rating Watch Not Applicable Not Applicable 

*Public Issue 
Acuité reserves the right to revise the rating(s), along with the outlook, at any time, on the basis of new 
information, or other circumstances which Acuité believes may have an impact on the rating(s). Such 
revisions, if any, would be appropriately disseminated by Acuité as required under prevailing SEBI 
guidelines and Acuité ’s policies. 

 
This letter will expire on September 07, 2024 or on the day when Acuité takes the next rating action, 
whichever is earlier. It may be noted that the rating(s) is subject to change anytime even before the expiry 
date of this letter. Hence lenders / investors are advised to visit https://www.acuite.in/ OR scan the QR code 
given above to confirm the current outstanding rating(s). 

 
Acuité will re-issue this rating letter on September 08, 2024 subject to receipt of surveillance fee as 
applicable. If the rating(s) is reviewed before September 07, 2024, Acuité will issue a new rating letter. 

 
 

 

Antony Jose 
Chief Rating Officer 

 
Annexures:  
A. Details of the Rated Instrument 
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SEBI Registered | RBI Accredited 
708, Lodha Supremus, Lodha iThink Techno Campus, Kanjurmarg (East), Mumbai - 400042 | +919930708000 | www.acuite.in | CIN: 
U74999MH2005PLC155683 
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DISCLAIMER 
An Acuité rating does not constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is 
intended to substitute for a financial adviser's or investor's independent assessment of whether to buy , sell or hold any security. 
Acuité ratings are based on the data and information provided by the issuer and obtained from other reliable sources. Although 
reasonable care has been taken to ensure that the data and information is true, Acuité , in particular, makes no representation or 
warranty, expressed or implied with respect to the adequacy, accuracy or completeness of the information relied upon. Acuité is not 
responsible for any errors or omissions and especially states that it has no financial liability whatsoever for any direct, indirect or 
consequential loss of any kind arising from the use of its ratings.Acuité ratings are subject to a process of surveillance which may lead 
to a revision in ratings as and when the circumstances so warrant. Please visit our website (www.acuite.in) for the latest information 
on any instrument rated by Acuité , Acuité ’s rating scale and its definitions. 
Any inadvertent omission or error in the rating letter which is discovered or brought to the notice of Acuite shall be rectified as soon as 
reasonably practicable not later than 48 hours of such discovery or notice. Such error or omission shall not render Acuite liable to any 
person for any kind of loss or damage including, but not limited to, any special, incidental, indirect or consequential damages caused 
by errors or omissions, provided such omission or error is rectified as soon as possible after discovery/notice. 

Annexure A. Details of the rated instrument 

Instruments Scale Amt. 
(Rs. Cr) 

Rating Assigned (Outlook) | Rating 
Action 

Proposed Non Convertible 
Debentures 

Long-term 2000.00* ACUITE AA (Stable) | Reaffirmed 

Total Quantum Rated 2000.00 - 
      *Public Issue 
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Product Quantum (Rs.
Cr) Long Term Rating Short Term Rating

Non Convertible Debentures
(NCD) 3000.00 ACUITE AA | Stable |

Reaffirmed -

Commercial Paper (CP) 50.00 - ACUITE A1+ |
Reaffirmed

Total Outstanding Quantum
(Rs. Cr) 3050.00 - -

 
Rating Rationale

Acuite has reaffirmed its long term rating of ACUITE AA (read as ACUITE double A) on the Rs.
3000 Cr.  Non-Convertible Debentures facility* of IIFL Samasta Finance Limited (IIFL Samasta).
The outlook is 'Stable'.
*Out of the Rs. 3000 Cr NCD facility, Rs. 2000 Cr are proposed to be a public issue. 
 Acuite has reaffirmed its rating of ACUITE A1+ (read as ACUITE A one plus) on the Rs. 50.00 Cr
Proposed Commercial Paper of IIFL Samasta Finance Limited.
 
Rating Rationale

The rating continues to derive strength from IIFL Samasta’s strong parentage through IIFL
Finance Limited (IIFL Finance), the NBFC-MFI (Samasta) is a 99.51 percent subsidiary of the
parent company, and expectations of continued support going forward. By virtue of majority
ownership, IIFL Samasta also enjoys significant managerial and financial synergies with IIFL
Finance group. The rating further derives strength from IIFL Samasta’s strategic importance for
the parent company given that the NBFC-MFI arm provides business & revenue
diversification. Acuite also takes cognizance that the promoter will maintain majority
ownership in IIFL Samasta Finance Limited. The parent company IIFL Finance Limited (Listed)
has a total networth of ~Rs. 10,202 Crore and a market cap of over Rs. 17,755 Crore as on
March 31, 2023. The rating also takes into consideration the significant growth in IIFL
Samasta’s assets under management (AUM) over the last year, leading to improved and
healthy profitability metrics. The company’s loan portfolio outstanding as on March 31, 2023
grew significantly to Rs. 10,552.24 Cr as compared to Rs. 6,483.84 Cr as on March 31, 2022 and
has reported PAT of Rs. 128.18 Cr as on March 31, 2023 as against Rs.50.60 Cr as on March 31,
2022. Further, the loan portfolio outstanding increased to Rs. 11, 072.31 Cr and reported PAT
of Rs. 91.60 Cr during Q1FY2024. The rating also factors in company’s sound asset quality and
robust risk management practices. IIFL Samasta reported gross nonperforming assets (GNPA)
of 2.11 percent as on June 30, 2023. The rating is however constrained by concentration of
loan portfolio in the top 4 states (Bihar, Tamil Nadu, Karnataka and Rajasthan) comprising ~60
percent of the AUM and susceptibility to risks inherent to microfinance segment.

About the company
 IIFL Samasta started operations in March 2008. The Company aims at helping customers with
income generating activities and working capital requirements. IIFL Finance acquired
significant stake in Samasta in fiscal year 2017. As on June 30, 2023, Samasta had a presence
in 21 states, catering to more than 34 lakh customers through a network of 1,352 branches
spread across 363 districts.
 
About the Group
 IIFL Finance is the listed holding company of the IIFL Finance group and is registered as a
systemically important non-deposit-taking, non-banking financial company. The group offers
various retail lending products, including gold loans, home loans, LAP, business loans and
microfinance loans which are the core segments and form 93% of the AUM while the rest
comprises capital market-based lending (margin funding and loans against shares) and
construction and developer finance.
 
Analytical Approach

Press Release
IIFL SAMASTA FINANCE LIMITED

October 06, 2023
Rating Reaffirmed
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 Analytical Approach Extent of Consolidation
• Full Consolidation
 
Rationale for Consolidation or Parent / Group / Govt. Support
Acuite has consolidated the business and financial risk profiles of IIFL Finance (Parent
Company) and its subsidiaries, including IIFL Home and IIFL Samasta Finance Ltd (IIFL
Samasta). This consolidation is in the view of the common promoters, shared brand name
and strong financial and operation synergies.
 

Key Rating Drivers
Strength
 Promoter support and synergies arising from association with IIFL Finance Group
 Samasta is supported by the managerial, and the financial synergies of the group. IIFL Group
made a strategic investment in IIFL Samasta Finance Limited, and the Group shall continue to
hold a controlling stake in the business. The credit profile of Samasta derives significant
financial flexibility as a part.
Samasta has been receiving periodical support from its promoters over the years. IIFL Group
had infused a total capital of ~Rs. 200 Cr during Q4FY23. Furthermore, Samasta is expected to
receive funding support from the group to support the expansion of its business operations. It
also has representatives on the board from IIFL group.
Acuite believes that the microfinance business is strategically important for IIFL group and it
helps diversify the financial product suite of the parent and expand its presence in the
financial inclusion space. Also, the microfinance business is scalable, and is expected to grow
moderately over the medium term.
 
Adequate Earnings Profile
At IIFL Finance group level, the revenue streams comprise of IIFL Finance Limited (Parent
Company) and its subsidiaries IIFL Home Finance Limited and IIFL Samasta Finance Limited.
The parent company along with IIFL Home Finance Limited contributed ~90 percent towards
the bottom-line in FY2023.
On a consolidated level, the IIFL group reported a profit of Rs. 1,607.55 Cr as on March 31,
2023 improving from Rs. 1,188.25 Cr as on March 31, 2022. On a standalone basis, Samasta’s
profitability indicators were healthy marked by Net Interest Margin (NIM) which stood at 12.09
percent as on March 31, 2023. The NBFC-MFI reported a PAT of Rs 128.18 Cr as on March 31,
2023 vis-à-vis Rs 50.60 Cr. as on March 31, 2022. Samasta reported a PAT of Rs. 91.60 Cr during
Q1FY24. IIFL Samasta’s loan portfolio has grown steadily owing to healthy disbursement levels.
The company’s overall disbursement remained healthy, the disbursement stood at Rs.
10,213.76 Cr as on FY2023 as compared to Rs. 6,483.84 Cr as on FY2022.
Acuité believes that the ability of the company to sustain the improved levels of earnings
profile would be a key monitorable.
 
Significant AUM growth while maintaining sound asset quality
IIFL Samasta’s loan portfolio outstanding as on March 31, 2023 grew significantly to
Rs.10,552.24 Cr as compared to Rs. 6,483.84 Cr as on March 31, 2022. The loan portfolio
outstanding further grew to Rs. 11,072.31 Cr as on June 30, 2023. The loans have an average
tenure ranging upto 24months. IIFL Samasta has demonstrated sound asset quality, as
reflected in the Gross NonPerforming Assets (GNPA) of 2.11percent and NNPA of 0.62 percent
as on June 30, 2023. The company has structured inherent checks for effective risk
management that include lending policy, underwriting process and dedicated due
diligence team, which helps to maintain asset quality. The company’s collection efficiency
for current month due averages above 95 percent for last 6 month ended June 30, 2023,
resulting to an ontime portfolio of 95.50 percent as on June 30, 2023.
Acuite believes that the ability of the company to grow its loan portfolio while maintaining
asset quality will be key monitorable.
Weakness
 Geographic concentration in operations
IIFL Samasta has its operations spreads across 21 states spanning 363 districts through its
network of 1,352 branches as on June 30, 2023. The company has added 460 branches
during FY2023. Despite the expansion geographic concentration of loan portfolio was seen in
the top 4 states (Bihar, Tamil Nadu, Karnataka and Rajasthan) comprising ~60 percent of the
AUM. IIFL Samasta has been gradually reducing its exposure to geographic concentration
with addition of new branches in different districts and venturing in new states. Acuité
believes that containing additional slippages while maintaining the growth in the loan
portfolio and reducing geographic concentration will be crucial.
 
Susceptibility to risks inherent to microfinance segment
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IIFL Samasta Finance Limited primarily extends unsecured loans to economically challenged
borrowers who have limited ability to absorb income shocks. Since financial assistance to
economic challenged borrowers is a sensitive issue, from government standpoint the
regulatory dispensation in respect of the policies becomes relevant. Any changes in the
regulatory environment impeding the ability of entities like IIFL Samasta to enforce collections,
etc will have an impact on its operational performance. Besides the regulatory risks, the
inherent nature of the business renders the portfolios vulnerable to event risks such as natural
calamities in the area of operations.

ESG Factors Relevant for Rating
 IIFL Finance is the listed holding company of the IIFL Finance group and is registered as a
systemically important non-deposit-taking, non-banking financial company. Some of the
material governance issues for the financial services sector are policies and practices with
regard to business ethics, board diversity and independence, compensation structure for
board and KMPs, role of the audit committee and shareholders’ rights. On the social aspect,
some of the critical issues for the sector are the contributions to financial inclusion and
community development, responsible financing including environmentally friendly projects
and policies around data privacy. The industry, by nature has a low exposure to
environmental risks. The entity maintains adequate transparency in its business ethics
practices as can be inferred from the entity’s disclosures regarding related party transactions,
vigil mechanism and whistle blower policy. The board of directors of the company comprise
of 8 directors out of which 4 are independent director. The audit committee is with the
objective to monitor and provide an unbiased supervision of the management’s financial
reporting process. IFL also maintains transparency in terms of disclosures pertaining to interest
rate policy and its adherence to Fair Practice Code as disseminated by Reserve Bank of
India's circular. It continues to work on several community development initiatives and has
also developed a social performance management system to facilitate financial stability of
its staff and clients. In digitalization, the Company promotes technology that encapsulates
the entire MFI operations of the company on Application Service Provider model.
 
Rating Sensitivity

  Movement in profitability as per the expectations
Movement in the asset quality and collection efficiency
Changes in Regulatory environment
Continued funding support from promoters as well as capital raising ability Changes in
Capital Structure

 
All Covenants
 None
 
Liquidity Position
Adequate
 IIFL Samasta Finance Limited’s liquidity profile is adequate with no cumulative mismatches in
individual buckets up in near to medium term based on the ALM statement as on June 30,
2023. Further, the company has cash and cash equivalents of Rs. 227.11 Cr. as on March 31,
2023. Additionally, IIFL Finance will provide timely fund support for servicing of debt if needed.
 
Outlook:
 Acuité believes that IIFL Samasta Finance Limited will maintain a ‘Stable’ outlook over the
near to medium term owing to the established track record of promoters and their
demonstrated ability to sustain the business growth. The outlook may be revised to ‘Positive’
in case of higher than envisaged growth in loan portfolio while maintaining profitability and
asset quality metrics. Conversely, the outlook may be revised to ‘Negative’ in case of any
deterioration in asset quality, profitability metrics and capital structure
 
Other Factors affecting Rating
 None
 
Key Financials - Standalone / Originator
 

Particulars Unit FY23 (Actual) FY22 (Actual)
Total Assets Rs. Cr. 8859.06 6331.31
Total Income* Rs. Cr. 1060.60 612.84
PAT Rs. Cr. 128.18 50.60
Net Worth Rs. Cr. 1332.15 999.28
Return on Average Assets (RoAA) (%) 1.69 0.95
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Return on Average Net Worth (RoNW) (%) 11.04 6.14
Debt/Equity Times 5.5 5.21
Gross NPA (%) 2.12 3.07
Net NPA (%) 0.81 0.82

*Total income equals to Net Interest Income plus other income.
 
Key Financials - Consolidated
 

Particulars Unit FY23 (Actual) FY22 (Actual)
Total Assets Rs. Cr. 52878.65 45624.36
Total Income* Rs. Cr. 5225.28 3990.07
PAT Rs. Cr. 1607.55 1188.25
Net Worth Rs. Cr. 10202.14 6469.73
Return on Average Assets (RoAA) (%) 3.26 2.76
Return on Average Net Worth (RoNW) (%) 19.28 20.03
Debt/Equity Times 3.88 5.55
Gross NPA (%) 1.84 3.15
Net NPA (%) 1.08 1.83

*Total income equals to Net Interest Income plus other income.
 
Status of non-cooperation with previous CRA (if applicable):
 None
 
Any other information
 None
 
Applicable Criteria
• Application Of Financial Ratios And Adjustments: https://www.acuite.in/view-rating-criteria-53.htm
• Banks And Financial Institutions: https://www.acuite.in/view-rating-criteria-45.htm
• Consolidation Of Companies: https://www.acuite.in/view-rating-criteria-60.htm
• Default Recognition: https://www.acuite.in/view-rating-criteria-52.htm
• Non-Banking Financing Entities: https://www.acuite.in/view-rating-criteria-44.htm

Note on complexity levels of the rated instrument
 In order to inform the investors about complexity of instruments, Acuité has categorized such
instruments in three levels: Simple, Complex and Highly Complex. Acuite’ s categorisation of
the instruments across the three categories is based on factors like variability of the returns to
the investors, uncertainty in cash flow patterns, number of counterparties and general
understanding of the instrument by the market. It has to be understood that complexity is
different from credit risk and even an instrument categorized as 'Simple' can carry high levels
of risk. For more details, please refer Rating Criteria “Complexity Level Of Financial
Instruments” on www.acuite.in.
 

https://www.acuite.in/view-rating-criteria-53.htm
https://www.acuite.in/view-rating-criteria-45.htm
https://www.acuite.in/view-rating-criteria-60.htm
https://www.acuite.in/view-rating-criteria-52.htm
https://www.acuite.in/view-rating-criteria-44.htm
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Rating History

Date Name of Instruments/Facilities Term Amount (Rs.
Cr) Rating/Outlook

25 Sep 2023

Proposed Non Convertible
Debentures

Long
Term 2000.00 ACUITE AA | Stable (Assigned)

Non Convertible Debentures Long
Term 200.00 ACUITE AA | Stable

(Reaffirmed)
Proposed Non Convertible

Debentures
Long
Term 50.00 ACUITE AA | Stable

(Reaffirmed)
Proposed Non Convertible

Debentures
Long
Term 500.00 ACUITE AA | Stable

(Reaffirmed)

Non Convertible Debentures Long
Term 150.00 ACUITE AA | Stable

(Reaffirmed)
Proposed Commercial Paper

Program
Short
Term 50.00 ACUITE A1+ (Reaffirmed)

Non Convertible Debentures Long
Term 100.00 ACUITE AA | Stable

(Reaffirmed)

07 Jun 2023

Proposed Commercial Paper
Program

Short
Term 50.00 ACUITE A1+ (Reaffirmed)

Proposed Non Convertible
Debentures

Long
Term 500.00 ACUITE AA | Stable (Assigned)

Proposed Non Convertible
Debentures

Long
Term 350.00 ACUITE AA | Stable

(Reaffirmed)
Proposed Non Convertible

Debentures
Long
Term 150.00 ACUITE AA | Stable

(Reaffirmed)

15 May
2023

Proposed Commercial Paper
Program

Short
Term 50.00 ACUITE A1+ (Reaffirmed)

Proposed Non Convertible
Debentures

Long
Term 150.00 ACUITE AA | Stable

(Reaffirmed)
Proposed Non Convertible

Debentures
Long
Term 350.00 ACUITE AA | Stable

(Reaffirmed)

08 May
2023

Proposed Non Convertible
Debentures

Long
Term 350.00 ACUITE AA | Stable (Assigned)

Proposed Commercial Paper
Program

Short
Term 50.00 ACUITE A1+ (Assigned)

Proposed Non Convertible
Debentures

Long
Term 150.00 ACUITE AA | Stable (Assigned)
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Annexure - Details of instruments rated

Lender’s
Name ISIN Facilities Date Of

Issuance
Coupon

Rate
Maturity

Date
Quantum
(Rs. Cr.)

Complexity
Level Rating

Not
Applicable INE413U08093

Non-
Convertible
Debentures

(NCD)

18 May
2023 11.00 18 May

2030 150.00 Simple

ACUITE
AA | Stable

|
Reaffirmed

Not
Applicable INE413U07210

Non-
Convertible
Debentures

(NCD)

26 May
2023 10.00 26 Nov

2026 200.00 Simple

ACUITE
AA | Stable

|
Reaffirmed

Not
Applicable INE413U08101

Non-
Convertible
Debentures

(NCD)

13 Jun
2023 11.00 13 Jun

2030 100.00 Simple

ACUITE
AA | Stable

|
Reaffirmed

Not
Applicable Not Applicable

Proposed
Commercial

Paper
Program

Not
Applicable

Not
Applicable

Not
Applicable 50.00 Simple

ACUITE
A1+ |

Reaffirmed

Not
Applicable Not Applicable

Proposed
Non

Convertible
Debentures

Not
Applicable

Not
Applicable

Not
Applicable 50.00 Simple

ACUITE
AA | Stable

|
Reaffirmed

Not
Applicable Not Applicable

Proposed
Non

Convertible
Debentures

Not
Applicable

Not
Applicable

Not
Applicable 500.00 Simple

ACUITE
AA | Stable

|
Reaffirmed

Not
Applicable Not Applicable

Proposed
Non

Convertible
Debentures

Not
Applicable

Not
Applicable

Not
Applicable 2000.00 Simple

ACUITE
AA | Stable

|
Reaffirmed

Annexure 2 - List of Entities (applicable for Consolidation or Parent / Group / Govt.
Support)

Name                             of
Entities
Consolidated

  

IIFL Finance Ltd Parent
IIFL Home Finance Ltd Subsidiary
IIFL Samasta Finance Ltd Subsidiary
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Contacts

Mohit Jain
Senior Vice President - Rating Operations

Nitin Chavan
Analyst - Rating Operations

Contact details exclusively for investors and
lenders

Mob: +91 8069217456
Email ID: analyticalsupport@acuite.in

About Acuité Ratings & Research
 Acuité is a full-service Credit Rating Agency registered with the Securities & Exchange Board of
India (SEBI). The company received RBI Accreditation as an External Credit Assessment Institution
(ECAI) for Bank Loan Ratings under BASEL-II norms in the year 2012. Acuité has assigned ratings to
various securities, debt instruments and bank facilities of entities spread across the country and
across a wide cross section of industries. It has its Registered and Head Office in Kanjurmarg,
Mumbai.

Disclaimer: An Acuité rating does not constitute an audit of the rated entity and should not be
treated as a recommendation or opinion that is intended to substitute for a financial adviser's or
investor's independent assessment of whether to buy, sell or hold any security. Ratings assigned
by Acuité are based on the data and information provided by the issuer and obtained from
other reliable sources. Although reasonable care has been taken to ensure that the data and
information is true, Acuité, in particular, makes no representation or warranty, expressed or
implied with respect to the adequacy, accuracy or completeness of the information relied upon.
Acuité is not responsible for any errors or omissions and especially states that it has no financial
liability whatsoever for any direct, indirect or consequential loss of any kind, arising from the use
of its ratings. Ratings assigned by Acuité are subject to a process of surveillance which may lead
to a revision in ratings as and when the circumstances so warrant. Please visit our website
(www.acuite.in) for the latest information on any instrument rated by Acuité. Please visit
https://www.acuite.in/faqs.htm to refer FAQs on Credit Rating.

Acuité Ratings & Research Limited www.acuite.in

mailto:analyticalsupport@acuite.in
https://www.acuite.in/
https://www.acuite.in/faqs.htm
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ANNEXURE B – DEBENTURE TRUSTEE CONSENT LETTER 
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BEACON TRUSTEESHIP LTD. 

Regd & Corporate Office : 7 A & B Siddhivinayak Chambers, Gandhi Nagar, Opp MIG Cricket Club, Bandra East (E), 

Mumbai - 400051 

CIN: U74999MH2015PLC271288 

Phone : 022-26558759 | Email : contact@beacontrustee.co.in | Website : www.beacontrustee.co.in 

 

 

38735/CL/MUM/23-24/DEB/233 

Date: October 31,2023 
 

IIFL Samasta Finance Limited 

110/3, Lalbagh Main Road  

Krishnappa Layout 

Bengaluru, Karnataka 

India - 560027 
 

Dear Ma’am/Sir 
 

Subject: Proposed public issue by IIFL Samasta Finance Limited (“Company” / “Issuer”) of Secured, Rated, 

Listed, Redeemable, Non-Convertible Debentures of face value of Rs. 1000 Each (“NCDs”) for an amount 

aggregating to Rs. 2000 crore (“Shelf Limit”) (“Issue”). 

 
We, the undersigned, hereby consent to be named as the Debenture Trustee to the Issue and to our name being 

inserted as the Debenture Trustee to the Issue in (i) the draft shelf prospectus (“Draft Shelf Prospectus”) to be filed 

with BSE Limited (“BSE”) and/or National Stock Exchange of India Limited (“NSE” together with BSE, the “Stock 

Exchanges for the purpose of receiving public comments and submitted with the Securities and Exchange Board of 

India (“SEBI”) for record purposes; (ii) the shelf prospectus and relevant tranche prospectus proposed to filed with 

Registrar of Companies, Bangalore (“RoC”) and submitted to SEBI and the Stock Exchanges in relation to the Issue 

(“Shelf Prospectus and relevant Tranche Prospectus”); (iii) the abridged prospectus; and (iv) all related 

advertisements and communications sent pursuant to the Issue. The NCDs are proposed to be listed on the Stock 

Exchanges. The following details may, be disclosed in the aforementioned offer documents and any other documents 

in relation to the Issue: 

 
Name: Beacon Trusteeship Limited 

Address: 
7 A & B, Siddhivinayak Chambers, Opposite MIG Cricket Club, Gandhi 

Nagar, Bandra East, Mumbai 400 051 

Telephone: 022-26558759 

Fax: 022-26558759 

Email: contact@beacontrustee.co.in 

Investor Grievance 

Email: 
investorgrievances@beacontrustee.co.in 

Website: https://beacontrustee.co.in/ 

Contact Person: Mr. Kaustubh Kulkarni 

Compliance Officer: Mr. Kaustubh Kulkarni 

SEBI Registration 

No.: 

Logo: 

IND000000569 

We confirm that we are registered with the SEBI and that such registration is valid as on the date of this letter. 

We enclose a copy of our registration certificate enclosed herein as Annexure A and declaration regarding our 

registration with SEBI as Annexure B. 

mailto:contact@beacontrustee.co.in
http://www.beacontrustee.co.in/
mailto:contact@beacontrustee.co.in
mailto:investorgrievances@beacontrustee.co.in
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CIN: U74999MH2015PLC271288 
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We also confirm that we have not been prohibited by SEBI to act as an intermediary in capital market issues. We 

also confirm that we have not been debarred from functioning as an intermediary by any regulatory authority, court 

or tribunal. 

 

We hereby authorise you to deliver this letter of consent to the RoC, pursuant to the provisions of Section 26 and 

31 of the Companies Act, 2013 and other applicable laws or any other regulatory/statutory authorities as required 

by law. 

 
We further confirm that the information in relation to us in this certificate together with the annexures is true and 

correct. 
 

We also agree to keep strictly confidential, until such time as the proposed transaction is publicly announced by the 

Company in the form of a press release, (i) the nature and scope of this transaction; and (ii) our knowledge of the 

proposed transaction of the Company; and (iii) any other information in connection thereto.  
 

We confirm that we will immediately inform you and the Lead Manager(s) in writing of any change to the above 

information until the date when the NCDs commence trading on the Stock Exchanges. In the absence of any such 

communication from us, the above information should be taken as updated information until the NCDs commence 

trading on the Stock Exchanges. 

 

This letter may be relied upon by the Company, the Lead Manager(s) and the legal advisor to the Issue in respect of 

the Issue. 
 

Sincerely, 
For Beacon Trusteeship Limited 

 

Deepavali Vankalu 

Vice President 

Authorised Signatory 

 
CC: 

 

1. JM Financial Limited  

7th Floor, Cnergy, 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai 400 025 

Maharashtra, India 

 

2. IIFL Securities Limited 

24th Floor, One Lodha Place 

Senapati Bapat Marg 

Lower Parel (West), 

Mumbai 400 013, 

Maharashtra, India 
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http://www.beacontrustee.co.in/


BEACON TRUSTEESHIP LTD. 
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3.  Trust Investment Advisors Private Limited  

109&110, 1st Floor, Balarama Premises Co-op Soc,  

Vilg Parigkhari, BKC, Bandra East, Mumbai – 400 051 

Maharashtra, India 

 

 

    4.  Nuvama Wealth Management Limited 
 

    (formerly known as Edelweiss Securities Limited) 

    801-804, Wing A, Building No 3 

    Inspire BKC, G Block, Bandra Kurla Complex 

    Bandra East, Mumbai – 400 051 

mailto:contact@beacontrustee.co.in
http://www.beacontrustee.co.in/


BEACON TRUSTEESHIP LTD. 

Regd & Corporate Office : 7 A & B Siddhivinayak Chambers, Gandhi Nagar, Opp MIG Cricket Club, Bandra East (E), 

Mumbai - 400051 

CIN: U74999MH2015PLC271288 

Phone : 022-26558759 | Email : contact@beacontrustee.co.in | Website : www.beacontrustee.co.in 

 

 

Annexure A 
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Annexure B 

 
We hereby confirm that as on the date the following details in relation to our registration with the Securities and 

Exchange Board of India as a Debenture Trustee is true and correct: 

 

1. Registration Number IND000000569 
   

2. Date of Registration/Renewal of Registration 12th Feb 2021 
   

3. Date of expiry of registration Permanent Certificate 
   

4. If applied for renewal, date of application NA 
   

5. 
Any communication from SEBI prohibiting the entity from acting as 

an intermediary 
NA 

   

6. Any enquiry/investigation being conducted by SEBI NA 
   

7. Details of any penalty imposed by SEBI NA 
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ANNEXURE C – FINANCIAL STATEMENTS 
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BRAHMA YY A & CO., 
CHARTERED ACCOUNTANTS 

PHONE: +91-80-2227455,22274552 
FAX: +91-80-22212437 
EMAIL: srioivas@brahmayyain 
KHlVRAJ MANSION' 
10/2, KASTVRBA ROAD, 
BENGALURU - 560 00 I 

Independent Auditor's Review Report on unaudited quarterly financial results of IIFL 
Samasta Finance Limited under Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
ITFL Samasta Finance Limited 
(Formerly known as Samasta Microfinance Limited) 

Introduction: 

1. We have reviewed the accompanying statement of unaudited financial results of IIFL Samasta

Finance Limited ('the Company') for the quarter and half year ended September 30, 2023 tthe

Statement") pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued

by the SEBI from time to time.

2. The Statement is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (11Ind AS 34 11),
prescribed under Section 133 of the Companies Act, 2013, the circulars, guidelines and directions
issued by Reserve Bank of India ('RBI') from time to time ("RBI guidelines") read with other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Obligations. Our responsibility is to express a conclusion o,n the Statement based on our
review.

Scope of Review: 

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain modetate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily

to enqufries of Company personnel and analytical procedures applied to financial data and thus

provides less assurance than audit. We have not performed an audit and accordingly, we do not

express an audit opinion.
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BRAHMAYYA & CO., CONTINUATION SHEET .....

Conclusion: 

4. Based on our review conducted as above, notrung bas come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement or that it has not been

prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India 

in respect of income recognition, asset classification, provisioning and other related matters.

Place: Bengaluru 
Date: October 17, 2023 

For Brahmayya & Co., 
Chartered Accountants 
ICAI Firm Registration No: 000515S 

Digitally signed b)' 

SRINIVAS SRINIVAS 

GOGINENI 

GOGINENI Date:2023.10.17 
lB:01;23 t05'30' 

G. Srinivas

Partner 
Membership No.: 086761 
UDIN: 23086761BGWJNA8555 
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IIFL Samasta Finn nee Limited (Erstwhile Samasta Microfinance limited) 

CIN: U65191KA1995PLC057884 

Registered Office: No. 110/3, Lalbagh Main Road, Krishnappa Layout, Bengalnru- 560027 

Website: www.samasta.co.in, Tel: 080 4291 3500 

Statement of Assets and Liabilities 

A.sscts 

J Financial As�ds 
(a) Cash and cash equivalen1s 
(b) llank Balance other U,an (a) abnve 
(c} Derivative financial lnstruments 
(d) Receivables 

(i) Trade Receivables 
(ii) Other Receivables 

(e} Loans 
(f) tnvestments 
(g) Other Financial assets 

2 Non-.finrmdnl As.'irls 
(a) Other non-financial ass�1s 
(h) Current tox assets (Net) 
(c) Deferred tax Assets (Net) 
( d) Investment Property 
(c) Rigllt 10 Use 
(f) Property. Pinnt ond Equipmen1 
(s) Capital work-in-µrog,rcss 
(h) Other Intangible assets 

Liabilities And Equity 
Liabilities 

1 Fir.u1nciRI Liabilities: 

(a) Denvativc finnncial lnsu·uments 
(b) Puyol1!,s 
(!)Trade Payables 

Pnrt.kulars 

Total Assets, 

(i) total outstanding dues of micro enlerpriscs and small eme, pnses 
{i,) total outstanding dues of creditor$ othe1· 1han m1cro enterprises and smal) enterprises 

(c) D<:bt Securities 
id) Uorrowings (Other t!mn Debt Securities) 
(e) Subordmated Liabtlities 
(1) Lease Liability 
(�) Other financin1 llabilitics 

l Non-Fln:rncioJ Liabililie.,: 
(a) Current tax liabilities (Net) 
(b) .Provis,ons 
(c) Defcired 13'< liabilit1es (Net) 
(d) Othc,• non-financial liabilities 

3 Eq11ity 
(a) E(iuity Sharec:ip;,a1 
(b) Other F.<1ui1y 

Total Linb!Htiei and Ennil" 

� -- . 

·-� 

'()
/) 

As al Sep 30, 2023 
(Unaudited) 

1,121.90 
413.84 

27.44 

7.990.27 
19S.I0 
212.71 

10.39 
23,34 
32.91 
0.04 

12,91 
26.37 
0.00 
. 

10,067.23 

-

-

-

25 9R 
412.04 

7,025.72 
687.30 

\4.14 
301.42 

0.18 
(8,61 
-

27.75 

593.114 
960.45 

10,067.23 

(Amount int Cr.) 

As nl MAr 31, 2023 
(Aud;ted) 

227.11 
382.39 

9.22 

17 98 

7,736,08 
160.42 
289.48 

5.70 
2.12 

45,04 
o.os

8.15 
20,36 

.

8.90�.IO 

921 

-

20,J� 
477.00 

6,]28.70 
464.60 

9.21 
232.80 

0.18 
13.29 

26.57 

59),64 
728.51 

S.904. IO 

For and on behalf of the Board of Diroctoos 
ofUFL Saninsln r-'lnnncc Limited 

Place'. Bcngalum 
Date: 17-10-2023 
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SI.No 

I 

(i) 
(,i) 
(111) 

(1) 
(Ill 

111111 

1 

(i) 
(ii) 

(ui) 
(ov) 
(v) 
(v1) 

IIVl 

(V) 

(VJ} 

(Vfl) 

' 

(i) 
(ri) 

/iul 
rvnn 

(TX) 
(X) 

(XI) 

(XII) 

(Xfll) 

nFL Samasla finance J.,imitetJ (Erstwhile Snmasca Mi,rofi.nanrc limited) 
CIN: U65191KA1995PLC057884 

Registered Office: l 1013, Lal llagh M•ln Rd, Krl,hnnpp• Layo,11, Bengaluru, K•rrrnoak•• 560 017 

Stalcmtnl or Unftudiltd Flnzmcil,1 Resul1, for the qu:irter ,111d lnl(year tndtd Sep JO. 1023 

Quarur Ended 
Partirulan S.•JO 2023 Jun"' 1023 

Umudh�d Un.1udlr,d 

lntomc 

Re.\·muc fron1 o 1,e.ral1on1 

Interest Income S94 91 534.02 
fees end coMm1ss1on Income ss 12 39 01 
Net gam on dc:recogniuon o( finaneia! lllStn.lment.s 
under amort1sed cost category 42.12 2.07 
Total Revenue from op.eralions 695.15 575.10 
Other Income ).95 S 30 
Total lntom• ll+m 699.10 580.40 

Expen.<c.< 
finance Co'St 213.98 198.81 
Net loss on derec:ogIUuon of financial instrumenu 
under amorused <>Ost caicgo,y 9981 82 llO 
lmpairmeru on financial m:murm:nts 7 00 1 89 
Employee Benefit Expenses 140 70 131.16 
Deprecin11011. wnortisalion an<l 1mpairmcm 4,88 4.04 

Other CJ(UN'ISCS 47,67 43.05 
Tot.ii Exotnus 514.04 461.86 

Proli.t/(Loss) bdorc e.iceptionnl items and tax 
(Ill-IV) 185.06 118.54 

Exceptional Items 

Prof<t/(Lu,s) before••• (V+Vl) 185.06 118.54 

Tax Expo,,se• 
Current Tax )4.57 23 46 
Def erred Tax 910 3 37 
Current tax��� relatin&t to nnor vears 012 
TDlnl Tu Exnen:sei 4J.67 26.95 

Net Prolit/(Lou) before impacl or rate.rhangc 
Ort op,nin11 dtf<rrtd tu (VII• Vlli) 14l.J9 91.59 
Impact of change an the rale of opening def med 

lax . .

Net Prontl(Lo,s) after t•• (IX•X) 141.39 91.59 

Olher Compreh•nsi� Income 
{i) ltetns thl\ will not be reela»lfied 10 p<Olit or 

loss 
ta) Remeasurement of defined bc11efit 
liability/(&set) (0.12) (1.26) 
(ir) lncome tax relating to ncms that will not be 
reclassified to prnfu or loss 0 03 D'.32 

Subtotal (0.09) (0.94) 
Other Comr,rthen�ivc fucome/(IDss) (0.09) (0.94) 

Total Comprdlensive lnoon,ol(loss) ror the 

S.•30 lOU 
Umudjte.d 

3S261 
I 7 87 

1.32 
371.80 

1.63 
373.43 

IJZ.61 

98.42 
(6.12) 
93.41 
3.34 

33.93 
355.60 

17.SJ 

.

J7.8J 

l 63
2.05 
-

3.68 

14.15 

14.15 

0.06 

(0.01) 
0.05 
0.05 

.Half Yr.tr £ndtd 

S.• JO l02J Sc .. 30 1022 

Uuudlwd Umudifd 

1,128.93 677 49 

97.13 32 13 

44 19 28 20 

1,270.25 737.81 
9,24 J,22 

J:279.49 741.0J 

412,79 26063 

18271 195 43 
8.89 10 66 

271 86 179 84 
8.92 6.17 

90.73 62.51 
975.90 71S.24 

303.59 15,79 

303.59 25.19 

58 03 4 20 
1247 0 52 
OJ2 . 

70.63 4.71 

232,97 11.07 

. .

232.97 21.07 

(J.J9) 0 81 

DJS (020) 
(1.04) 0.61 
(1.04) 0.61 

ln,riodf•ear lXl+Xm 141.30 90.64 14.20 lll.93 21.69 

Poid up Equity Share Capitol (Paoc value of Rs 10 
each) 593.54 593.54 498,22 593,64 498 22 
Other Equity 96()45 819.16 517,76 960.45 517.76 

(Xr\lJ Earning.\ P.rShnro (Faec V21ue ofRs IOe:ich) 
BilSic (RJ) • l,38 1.54 0.28 3 92 0 42 
Diluted f'R..,) • 138 1.54 0,28 3,92 0.42 

• Quan.er ended numbers are not annuahSfd 

tAnallUJ1t in, Cr.) 
Y�rErult-d 

Marchll lOlJ 

Audi1td 

1,539 63 
10067 

IOHJ 
1,746.23 

7 28 
J,7SJ.51 

586.98 

45091 
4 37 

393 87 
13.24 

145.63 
I 595.00 

158.51 

158.51 

U.77 
18 19 
II 6JJ 
J0.33 

128.1& 

.

128.18 

(042) 

0 II 
(0.31) 
(0.31) 

127.117 
-

593.64 
728 SI 

2,S{) 
2..SO 

-
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llFL Samasta Finance Limited (Erstwhile Samasta Microfinance limited) 

CIN: U65191 KA1995PLC0S7884 

Statement of Unaudited Cash flows for the half year ended September 30, 2023 

SI. No 

I 

2 

3 

4 
5 
6 
7 

For the half year For the ball yen,· 
Particulars ended Sen 30, 2023 ended Seo 30, 2022 

Unaudited Unaudited 

Cash nows rrom operating activities 
Net profit before taxation, and extraordinary item 303.S9 2S.80 

Adjustments for :
Depreciation 8.92 6.17 
Net (gain}/ loss on dereco11nition of financial Instruments under Rmortised 
cost category (48.02) (23.33} 
Interest income on ftxed deposit (II.II) (7 49) 
Shon Tem1 Capital Gain (6.70) (3 16) 
Gratuity and Leave Salary 4.28 2.60 
Profit on sale of assets 0.02 
Provision$ for Standard and Non Perfoming Assets 8,89 10.66 
Bad Dcbls Wrim:n Off 182.71 195.43 

Operaling profit before working ca111tal changes 442.58 206,67 
(Increase)/ Decrease m Trade Receivables (9.46) 0.08 
(Increase) I Dccrea.se in loans (445.79) (385.33) 

(Increase} I Decrease in Other Assets 75,04 ( 19.00) 
Increase I (Decrease) in Other liabilities 90.11 63.68 

Increase/ (Decrease) in trade payables S.60 3 66 
Changes in Working Capital (284.50) (336.90) 

Cash generated from operations 158.08 (130.22) 
Income taxes paid 170.00) 15,10\ 
Net cash from ooerotine activities 88.08 flJS.32) 

Cash nows from investing activities 
Purchase of fixed assets (13.30) (9.l8) 
Prooecds from sale of equipment 0.04 0.00 
Purchase of Investments (7,115.00) (3,105.41) 
Sale of Investments 7,121.70 3,108.57 
(lncrease)/Dccrease in Fixed Deposit• Lien Mark�d (31.45) (77,36) 
(lncreasc)/Decrease in Other Deposit • SR (34.68) 0.00 
Interest received on fixed dcoosit 4.19 2 14 
Net cash from investin2 actMties (68.501 /81.241 

Cash flows from Ouaucing activities 
Proceeds from issuance of share capital . 
Proceeds from long-tcnn borrO\,ings 4,094.80 2,044 n 

Repayment oflong-tem1 borrowings (3,219.59) (1,647.97) 
Dividend Paid . (4.98 

Net cash used io l1nancin2 activilit-'I 875.21 391.82 
Net increase in cash and cash eouivalents 894.79 175.26 
Cash and cash couh•Rlents lit bee in nine of lhe vear 227.11 452.09 
Cash and cash equivalents at end of the vear 1,121.90 627.35 

For and on behalf of the Board of Directors 
of OPL Sa.nusta finance Limited 

'vc:::a �a o Q,\__ � s1;:2 b 
•I')_ 

,,�IICr. �Ill
� . ..-....:; 

N. Venkatesh � altJn 
Managing Ditector 
DJN : 01018821 

,..1 
Place: Bengaluru 
DRte: 17-10-2023 

%C 
!12.1

§·&'
11,'>;;: Q 
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IlFL Samasta Finance Limited (Erstwhile Samasta Microfinance limited) 

CfN: U65191KA1995PLC057884 

Registered Office: 110/3, Lal Bagh Main Rd, Krisbnappa Layout, Bengalu.-u, Karnataka- 560 027 

Notes: 
I .The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind 

AS) notified under the Companjes (Indian Accounting Standards) Rules, 2015 as amended from time to time, prescribed 

under Section 133 of the Companies Act, 2013 ("the Act"), and other recognized accounting practices generally accepted 

in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. The financial results have been reviewed by the Audit Committee at their meeting held on Oct 17, 2023 and have been

approved and taken on record by the Board of Directors at their meeting held on Oct 17, 2023. The Statutory Auditors of

the Company have carried out limited review of the aforesaid results.

3. The Company is regulated by the Reserve Bartle of India ("RBI"). The RBI periodically issues/amends directions,

regulations and/or guidelines (collectively "Regulatory Framework") covering various aspects of the operation of the

Company, including those relating to accounting for certain types of transactions. The Regulatory Framework contains
specific instructions that need to be followed by the Company rn preparing its financial statements.

4. Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating

decision maker (CODM) of the company. The CODM is responsible for allocating resources and assessing performance of 

the operating segments of the company. Revenue, expenses, assets and liabilities which relate to the company as a whole
and are not allocable to segments on reasonable basis have been included under 'unallocated revenue / expenses / assets /
liabilities'. Currently, the Company has only one reportable business segment which is Micro Finance.

5. As per Regulation 54 of the SEB[ (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations"), debentures are secured by the Company's specified book debts and loan installment receivables along with
mortgage created over the immovable property. The total asset cover as on Sep 30, 2023 is 1.07 times of the principal
amount of the said debentures, which is in line with the terms of offer document.

The following are the details of nature and extent of security provided towards secured listed non convertible debentures.

Sl.No ISINNumber Nature of Security Outstanding Rate of Interest Security Cover 

Balance as on 

30/09/2023 

<Amount inf) 

l INE413U07178 Accounts Receivable 1 :33,80,00,000 9.00% 110% 

2 INE413U07210 Accounts Receivable l,50,00,00,000 10.00% 100% 

6. The Disclosure in complia.t1ce with Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 is attached as Annexure I.

7. Information as required by Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, is attached as Annexure II.

8. lnfonnation as required by Regulations 52(7) and 52(7 A) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended, is attached as Annexure III.

9. Information as required by RBI Master Direction on transfer of loan exposures dated Sep 24, 2021. is attached as

An11exure IV.

10. Disclosure pertaining to transactions with the related party is attached as Annexures V.

11. Pursuant to SEBJ Circular No. SEBI/HO/DDHS/CIR/P/2021/613 dated JO August 2021, the Company has listed
Debentures on. BSE Limited.
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IJFL Samasta Finance Limited (Erstwhile Samasta Microfioaoce lin1ited) 

CIN: U65191KA1995PLC057884 

Registered Office: 110/3, Lal Bagb Main Rd, Krisbnappa Layout, Bengaluru, Karnataka- 560 027 

12. The Parliament has approved the Code on Social Security, 2020 ("Code") which may impact the contribution by the
Company towards provident fund and gratuity. The effective date from which the Code and its provisions would be
applicable is yet to be notified and the rules which would provide the details based on which financial impact can be

detenuined are yet to be framed. The Company will complete its evaluation and will give appropriate impact, if any, in the
financial results following the Code becoming effective and the related rules being framed and notified. The Company has
taken professional opinion in this regard and will ensure that it makes adequate provisions to remain compliant with all
requirements.

13. The Company is not required to create debenture redemption reserve in terms of the Companies (Share Capital and
Debenture) Rules, 2014 read with the Companies (Share Capital and Debenture) Amendments Rules, 2019.

J 4. Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period. 

f the Board of Directors 

o nee Limited 

VC$��::::c:����d� 

ana 

DIN: 01018821 

Place: Benga1uru 

Date: 17-10-2023 
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IIFL San1.ssta Fin.ince Limited (E.,-uwhile S:unasi:-. Mit.rofinance t·mited) 
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IIFL Samasto Finance Limited (Erstwhile Samasta Microfinancc limited) 
CIN: U65191KA199SPLC057884 

Annexure II 

Disclosure in com pliance with Regulation 52 (4) of the SEBI ( Listing Obligations and Disclosure Requirements) 
Regulations 2015 for the half year ended Sep JO, 2023: 

For the half year ended 
SI. No Ratio Sep 30, 2023 

l Debt-Equity Ratio 5.47 
2 Debt Service Coverae:e Ratio Not Annlieable• 
3 Iuterest Service Coverae:e Ratio Not Annlieable* 
4 Outstanding redeemable preference shares (quantity and value) Not Applicable 
S Capital Redemption Reserve/Debenture Rcdemption Reserve Not Applicable 
6 Net Worth 1,474.43 
7 Net Profit after tax 232.97 
8 Eamin.11. ner share 392 
9 Current Ratio 1.21 

IO Long term debt to working can ital 3.09 
11 Bad debts to Account receivable ratio 2.11% 
12 Current Liability ratio 60.92% 
13 Total Debts to Total Assets 80.18% 
14 Debtors Turnover Not AnPlicable 
15 Inventory Turnover Not Annlicable 
16 Operating Marl!in (%) 38.70% 
17 Net Profit Margin (%) 18.21% 
18 Sector specific equivalent ratios, as annlicablc 

Stage 3 ratio as at 30 Sep 2023 is 2.11% 
Provision Coverage Ratio as at 30 Sep 2023 is 72.98% 

*Notes: Provided that the requirement of disclosures of debt service coverage ratio and interest service coverage ratio
shall not be applicable for banks or non banking financial companies/ housing finance companies registered with
Reserve Bank oflndia.

11te following arc tl1e formulae used for the computation of ratios presented above 
S.No Ratio Formula 

I Debt equity ratio fDebt securities+ Borrowings+ Subordinated Liabilitiesl/[Nerworthl 
2 Networth Paid up equity shlll'e capital + other equity - deferred revenue expenditure 
3 Long term debt to working capital [Long term debt] / [Current assets - Current liabilities] 
4 Current Ratio [Current assets]/[Current liabilities] 
5 Current Liability Ratio Current Liabilities]/ [Total LiabiHties] 

[Debt securities+ Borrowings (Olher than debt securities)+ Subordinate 
6 Total debt to tolJII assets LiabilitiesJ/[TotaJ assets] 

[Profit before tax (PBT)+Loan Loss Provision +Write Off] I [Total 
7 OperatinJ!. Margin Income] 
8 Net Profit Marl!in [Profit after tax(PA Dl/[Total Income] 
9 StaJ!,e 3 Ratio (Stal!e IU loans (Greater than 90 DPD)]/[Gross loan outstanding] 

[Total Impairment loss allowance for stage TIT] / [Gross Stage III Loans 
10 Prnvision Coverage Ratio EAD] 

\.J 
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IlFL Samasta Finance Limited (Erstwhile Samasta Microfinance limited) 

Anntimre m 

Disdosurt in c:01111>liantt with Re:,ulation S2 (7) and Sl (7A) or 1hc SE Bl ( Ustini; Obligations and Disclosutt R.tquirtments) Regulations 20 IS: 

A-j_t_atement o[u_!_\!!!i!��� of issue proceeds: .. 

M.odt of 
Fund 

Raising 
Name or 01e issuer !SIN (Puhlic Tyl)'! ofinstrumcnl Oate ofr,aising funds 

issues/ 

Pr-ivate 
�lae:cme.nr) 

I 2 3 4 s 

IJFL Samas10 finance Limited INE413U08101 Private Placement NCD-Subdebl 13-06-2023 
IJFL Samasta Finance Limited INE413U08093 Private Placeme1tt NCD-Subdeb1 18-0S-2023 
lIFL Samasta Finance Litn!tcd 1NE413U072 IO Pri vatc Placement NCO- Secured 26-05-2023 

B. Stal,meot of deviation/ vnriation io ll.Se of ·rssur: proceeds: 

Particulars 

Name of listed entity 
Mode of fund raising 
Type oflnstrument 
Date of raising funds 
Amount raised 
Repon Ii led for half year ended 
Is there a deviation/ variation in use of funds raised? 
Whether any approvaJ is required to vary the objects of the issuestaled in the prospectus/ o1Ter documeot'! 
lfves-. details ofthe aooroval so reauired? 
Date of approval 
Explanation for the deviation/ variation 
Cominents Qftl1e audit committee after review 
Comments oflhe audi1ors, lf any 
Ob:ects for wt1ich funds have been raised and where. there has �en a deviation/ varlatio.n, 1n the 

Modified object, if Modified 
Or1gim,t Object 

nny 
OriginaJ allociatfon allocation, if Any 

NA NA NA NA 
Dcv11st1on could mean; 
o Deviation in 1he objects or purpos.es for which the funds have bcco raised. 
l>. Deviation m the amoun1 of fonds actually utilized as against what was originally disclosed 
Nnme of signatorv: Anan1h:1. Kumar T 

Amo11nt R.tiscd 
(Rs.In Crorc<) 

6 
100 
ISO 

150 

F'uuds 
111itised 

NA 

lfSisYes, 
then specif)' 

Funds Any the purpost 

utlli'i:ed (Rs.In Crort�s-) de\'iation of for which 
(,Yes/ No) the funds 

wcrt 
ut.ilhtd 

7 8 9 

100 No -

150 No -

150 No -

Re.marks 
IlFL Samasta Finance- Limited 
Private placement 
Non-c-onvertible Debentures 
From 01/04/2023 to 30/09/2023 
Rs.400 Crores 
Seo 30th 2023 
NO 

NA 
NA 
NA 
NA 
NA 
NA 
NA 

Amount of dt"Viatiou/ 
variation for the quarter Remarks, 
according lo applicable ff any 
object (in Rs. crore and 

in o/•) 
NA NA 

!
(
{;'ti 

� 
0/0 -' 

C? 8-1lui\1J�()A) � 
, ' \ .. _ • � 

..... -·�� - --,,..,,. ..;I ·- ' \ 
-·

'- -

Rcmnrksr if 
••Y 

10 
-

-
-
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lf.FL Samasta _Finance Limited (Erstwhile Samasta Microrinauce liru[ted) 

Annexure IV 

Details of loans transferred during the hair i•ear ended Sep 30, 2023 as per RBI Master 
Direction on transfer or loan exposures dated September 24, 2021 are given hclow. 

(i) The details of stressed loans transferred during Ute half year ended Sep 30, 2023 to the ARC are given belo,v: 
(Amount inf Cr.) 

Particulars 
No of accounts 
Aggregate principal outstanding of loans transferred 
Weighted average residual tenor of the loans transferred (in years) 
Net book value of loans transferred (at the time of transfer) 
Aggregate consideration 
Additional consideration realized in respect of accounts transferred in earlier years 
Investment in security receipts 

(a) The Company has reversed Rs. 16.36 Cr provisfon on account of the sale of stressed loans.

(b) The company has noi acquired any stressed loon during the half year ended Sep 30, 2023. 

NPA SMA Write Off 
7,282 38,928 
16.92 138.34 

l.33 1.59 
6.43 132.48 

76.00 
- -

64.60 

(ii) Tlte Company has transferred certain loans which are not in default through direct assignment, details of which arc given as follows: 
(Amount inf Cr.) 

Particulars lJalf year ended Sep 30, 2023 

i) Total number of loan assets assigned during the half vear ended 5,80,875 
ii) Book value ofloan assets assigned during the half year ended 2,014.56 
iii) Sale Consideration receiv� durfng the half year ended 1,813.10 
iv) Interest spread recognised in the statement of profit and Joss during the balf year ended 48.02 
(including amortisation of unamortised interest soread) 
v) Weighted average maturitv of loan assets assigned (in Years) 1.49 

vil Weighted average holding period of loan assets assigned (in Months) 5.61 
vii) Retention of beneficial economic interest on loan assets assigned (in%) 10.00% 
viiil CoveraRe of tangible security coverage NIL 
ix) R,ating wise distribution of rated loans Not Rated 

x) Agreed to replace loans transferred to transferree(s) or pay damages arising out of any No 
representation or warrantv 

(a) The Company has not transferred any NP A loans. 
(b) The Cornpany has not acquired any loans through assignment

-

-

-
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BRAIIMA.YYA f.1 CO., 
CHARTERED ACCOUNTANTS 

PHONE : +91-ll0-22274551, 22274552 
FAX : +91-80-22212437 
EMAIL : srinivas@brahmayya.com 

admin@brahmayyablr.co,n 
'KHIVRAJ MANSION'
1012, KASTURJ!AROAD, 
BENGALURU • 560 001. 

Tot.he Members of UFL Samasta Fina.nee Limited (Formerly known as "Samas ta Micro Finance 
Limited") 

Report on the Auclil of the fi.lla.ndal statements 

Opinion 

1. We have audited the financiol statements of M/s lIFL Samasta Finance Limited ("the
Company"), w.hich comprise the Balance Sheet as at March 31, 2023, the Statement of Prnfit and
Loss (inc;luding Other ComJ)rehensive lncoine), Statement of changes in Equity and Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of signifo:anl accounting policies and other explanatory informaLion (hereinafh,1r
reforre<l to as II the financial statements").

2. lri our opl.t.uon and to the best 0£ om mformatien and according to the ex-planations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013(" Act") in the mmmer so required and give a true and fair view in conformity with Indian
Accow1.tingStandards presa;bed imder section 1.33 of the Act read wiU1 the Companies (lmliru1
Accow1ting Standards) Rules, 2015, as amended (''lnd AS'') and other accounting prindp1es
generally accepted in India, of the state of affairs of the Company as <1t March 31, 2023, its profit,
other total comprehe11sive income, changes in equity and cash flows for the year ended on that
date.

Basis for Opinion 

3. We conducted our audit in accordance with 1:he Standards on Auditing (SAs) specified undei·
section 143(10) of the Act. Our responsibilities under those Standards are ftuther described in
U1e A11riilor's Responsibilities for tlw Audi/ of the Fi11m1cin1 St,1temenls seclion of our reporl. We are
independent of the Compa11y in accordance with the Code of Ethics issued by the Institute of
01artered Accountru.1ts of Inclia('ICAJ') together with the ethical requirements that are (elevant
to our audit of the financial statements wider the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical 1·esponsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to providP a basis for our opinion.

Kev Auclit !\.1atters 

4. Key audit matters are those matters tl1at, in our professional judgment, werE:' uf most
sii:,'llificance i.n our audit uf the financial statements of the current period. These matters were
addressed in the context of otu audit of thefimmcial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

We have detennined the matters described below to be the key audit matters to be 
u.n.icated in our report
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BRAHMAYYA & CO., 

Key Audit Matter 

Refer note 2 (c) of significai,t accounting 
policies and note 40 for credil disdrnmres. 

As at 31 Mardi 2023, the Compal1y has total 
grnss loan assets of Rs. 7,998.53 nores (2022: 
Rs. 5,772.72 crores) against which an 
Ex.pectecl Credit Loss ('ECL') of Rs. 257.22 
crores (2022 Rs. 254.80 crores} has been 
accrued. 

'Die BCL appmach as required under lnd AS 
109, Financial instruments, involves high 
degree of complexity and requires 
significant judgement of the management. 

The Management is required to determine 
the ECL Umt may occur over either a 12-
n,onth period or the remaining life of an 
asset, <lependi.ng on the categorization of the 
individual asset The key a1·eas of judgment 
include: 

1. Categorization of I oans in Stage 1, 2 and 3
based on identificntion of:

a) exposu.res with Significant lncrease in
Credit Risk (SJCR) since thcir origination
and
b) Individually impaired / default
exposures.

2. Tecluuques used lo determine Loss Given
Default ('LGD') and Prol,ability 0£ Default
('PD') to cakuJate an.ECL are baseu on past
experience.
3. The impact of di£fere11t fu.tw-e
macroeconomic conditions 
dete:rm.illation of ECL.

in the

TI1ese parameters are derived from the 
Company's internally developed statistical 
models, historical data and a change in such 
models or assumptions could have a 
material impact on the accompanying 
financial statements. 

se factors required the models to be 
0ssed based on the available 

CONTINUATION SHEET--�---

How oiu Audit addressed the Key Audit 
Matter 

Our audit focused on assessing the 
appropriateness of manae;ement' s jttdgment 
and estimates used in the impairment analysis 
through procedmes that included, but were 
not limited to, the follow ii,g: 

• Evaluated the Company's accou.nti11g
policies for estimati011 of expected
credit loss 011 loan assets in nccordam.:e
with the requirements of Ind l\S 109,
Financial Instruments.

• Obtained an undcrsl,mcling of the
modelling techniques adopted by tho
Company including the key inputs
and assumptions. Since modelling
assumptions and parameten; are based
on historic:al data, we assessed
whether 1-Jjstorical experience was
representative of current
circumstances and was n)levant in
view of: the recent impairment losses
incun-ed within the portfolios.

• Assessed the design and 
implementation, and te.steu the 
operating effecliveness of controls 
over the modelling process including 
govemance ove.r monitoring of Lhe 
model and approval of key 
assumptions. 

• Evaluated the appropriateness of the
Company's process of determination
of significant increase in □·edit risk in
acco.rdance with the applicable
accou nting standard and the basis for
classificaticm of exposm-es into various
stages.

• Obtained the iipprovect policy o.f board
of d u:ectors to understand the relief
measures sanctioned to various class
of bnrrowers in acconlru1ee with the
directions given by the RBI and tesled,
on sample basis, the compliance with
respect to asset dassification and
prov1sioning norms as per such
directions.

• Tested management's computation of
ECL by performing followi11g
procedures:

Page 2 of 15
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BRAHMAYYA & CO., 

jnformalion_ including the additional risk 
profiling due to the impucl oI COVill-19 
Pandemic, geographical, political and 
economic risk to measure !he ECL. 

Management has made a nu:mber of 
interpretations and assumptions when 
designing and implementing mod .-Is that are 
compliant with the standard . 111e accurncy 
of data flows and the implementatic111 of 
rel,1ted controls is critical for the integrity of 
the estimated impairment provfoions. 

Considering the signilic,utre of the above 
matter to the financial statements and the 
significant auditor alle11tion reyuireti tu test 
such complex accotmting estimates, we have 
identified this as a key audit matter for 
current year audit. 

CONTINUATION SHEET·····-

a) Evaluated rrumagernent' s group.ings of
borrowers on the basis of cli(fe.rent
producl lines anti customer segments
with dillerent.risk d1aracteristi.cs .

b) Tested classification of Joans inlo
various categories based on (hei.r past
due status and other loss i11cticators .
On a sample b.:isis, inspected the
repayment schedule from the
m1derlying borrower agreements and
collet:Lion made on due dates;

c) Performed test of details of the input
information used in ECL computation
on a sample basL,;;.

d) Tested the arithmelicaJ accuracy of the
computatio11.

e) Performed analytical procedures by
determining vaiious ratios or 
percentage-based measures to review
overall reasonablenp_-,s of the estimate
deteri:nined by the management .

2. Identificat ion and Measure111e11t of NPA;
As per RBI':,; ci.rcuJar dated November 12,
2021 read with earlier cixcular dated October

Performed other substantive procedures, 
included but not limited to the following: 

1, 2021 on "Prudential norms on Income •
Recognition, Asset Classification and 
Provisioning pectaining to Advances, 
Automati011 of NPA and provisioning is 
requfred to be implemented by all l=ding 
Jnsti tu tions. 

The _NPA provisioning as per ECL 
methodology followed by the Company are 
not fully automated in Software •
Applications used by the Company for 
Loans Management and are performed 
manually through exce.l spreadsheets. 
Further, marking of linked accounts at 
borrower level as NPA:; are done manually. •
These may have impact on the accuracy and 
completeness of U-te pTovision accTued for 
NPAs. 

Considering the significance, we have 
identified this as a key audit matter for 
current year audit. 

Page 3 of 15

Assessed the appropriateness of a_sset 
classification and adeqnacy of related 
provisioning by performing procedures 
such as compulalion of overdue ageing, 
assessment of borrnwer level NPA 
identification and. verification of 
applicable provisio11 rates as per ECL 
policy of U1e Company on test check basis; 

Selected samples of performing Joan 
accoimts to assess, independently, 
whether sud1 loan accou11ts shouJd be 
classified as NPA; 

Recompilation of the amount of ECL 
provisioning on the total advances base 
considering the stage wise categories of

advances, LGD (Loss given default) and 
PD (Probability of default) arrived by the 
Company. 
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BRAHMAYYA & CO., CONTINUATION SHEET ....... 

Information Other thai.1 the Fi11aJ:1.cial Statements aud Auditor's Repol'l thereon 

5. Tite Company's Bo,1rtl of Dfrecturs is respurn;ible for the other information. The other
b1fom1ation comprises the information included in the Annuru Report, but does not include the
financial i,tatemenls and our imili tor's report thereon. The Annual Report is C!Xpected to be made
available to 11s after the date or t:hjs auditor's repOJl.

Onr opuuon on the fu1anciaJ statements does not: cover the other informiil:ion and we do not
express any• form of assurance condttsion thereon.

ln connect-ion with mes ant.lit of Lhe financial statemenl'S, our responsibility is to read the other
iii.formation identified above when it becomes available and, in doing so, consider wl1ether the
other information is materially inconsistent with the iinandal statement5, or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, il we conclude that the1·e i.s a materi,1J misstatement therein, 
we a.Te required to communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Govemance for the financial 
statements: 

6. The Company's Board of Directors are responsible for the matters stated :in section 134(5) of the
Act with respect to the preparation of these fu,ancial statements that give a true and fair view
of the fina11dal positio11, financia l  perfor.mance, tota.l comprehensive income, dmnges in equity
and cash flows of the Ctimpany in accordance with the Ind AS and other accounting pi-indplcs
generally accepted in [ndia. Titls responsibility aJso includes maintenance of adequate
c1ccounting records in accordance with the provisions of the Act: for safeguai·cli:ng of the· nssets
of the Compa11y and for preventing and detecting frauds and 1.1ther irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable a11d prudent; .:1.m.l design, .implementation and maintenance of adequate internal
fu1ancial controls, that were operating effectively for ensuring the accmacy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
stalements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

7. l.n preparlng the financial statements, Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related lo going co11cern and us.ing the going concern basis of accounting 1mless the
Board of Directors either intends to liquidate the Company or to cease operalio.ns, or has no
rcaHstic alremative but lo do so. Ihe Board of Di.rectors a.re also responsible for overseeing the
Company's financial reporting process.

Auditor's Res <wsibilities .fot the Audit of the financial statements 

8. Our objectives are to obl'ain reasonable assurance ab0l1t whether the financial statements as a
whole are free from mate.rial olisslale111e1.1t, whether due to fraud or enor, and to .issue an
auditor' S report that i.nc.ludes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance will, SAs will always tlett/.ct a rnattttiaJ
misstatement when it exists. Misstatements can arise from fraud or error and are considered

....,=:,,;m;;;,:a.terial ii, individually or in the aggregate, they could reasonably be expected to influence tl1e

�"'AY� omic decisions of users taken on the basis of these financial statement�.

"ti'; "o 
QI ha ered o
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BRAHMAYYA & CO., CONTINUATION SHEET·····-

9. As part of an audit i;n uccmdance with SAs, we exercise professjonaJ judgemenl aml maintain
prnfes:;jonal scepticism throughout the audit. We also:

• Identify and assess U1e risks of material misstatement of the financial statements, wJ,ethe.
r 

due to fraud or errl)r, design and perform audit procedures reSpQn,.orive tt) those risks, and
obtain audit evidence that fa sufficient and app1·opriate to provide a basis for our opiruon
The risk of not delecting a u.i.aterial misstntement resulting from fraud is Mgher than for
one resulting from error, as fraud may involve collusion, forgery, intt)ntional omfasions,
misrepresentations, or override of u,temal conh·ol.

• Obtain an w1derstandi11g of internal control relevant to the audit in order to desigTI audit
procedures that are appTOpriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing l1UT opinion 011 whether the Company has adequate
i.ntemaJ Gnancial conh·ols system with Teference lo Cina.ncial statements in place and the
operating effectiveness of sud1 controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates a.nd. 1·elated d.isclosmes made by manae;ernent.

• Conclude on the appropriateness o f  management's use of the going concern basis of
accounting and, based on the audil evidence obtained, whether a mate1:iaJ uncertainty
exists related to events or conrutions that may cast significant doubt on U1e Company's
ability to continue as a going concern. IF we condnde that a material uncertainty exists,
we are required to draw attention in orn auditor's report to the related disdosures in the
financial statements OT, if such disclosure1, are inadequate, to modify our opinion. Ou.r
conclusions an• based on 1:he audit evidence obtained Ltp to the date of our auditor's
report. However, fu-tme events or conditions may cause the Company to cease to con tlnue
as a going concern.

• Evaluate tbe overall presentation, structure and content of the financi,tl statement!l,
including the disclosures, and whether the.financial statements represent the underlying
transactions a nd events in a mannc.r that ach.icves fair presei:itation.

10. Materiality is the magnitude of misstatements .in the financial statements that, individually or
in aggregate, makes it probable that the economic decisioris of a reasonably knowletlgeable user
of the financial statements may be influenced. We consjJer quantitative materiality and
qualitative factors in (i) planning the scope of out audit work and in evaluating the results (if 

our work; and (ii) to evaluate the effect of ,my identified. misstatements in the iina:nci::il
Sti:'ltements.

11. We communicate with those charged with governance regarding, 1,1mong olher matters, the
pla,med scope and timing of the audit and significant audit fu1dil1.gs, .including ar1y sjgni.ficant
deficiencies in internal control that we identify during our audit.

12. We also provide thos.e charged with governance with a statement that we have complied with
releva11t ethical requirements regarding independence, and to commmlicate with them all
relationships and other matters that may reasonably be thought to bear on orn independence,
and where applicable, related safeguards.
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BRAHMAYYA & CO., CONTINUATION SHEET ....... 

·13. From the matters communicated with those charged Wit'1 governance, we determine those
matters that were oLmost significance in the audit of the financial stcltements of t·he current 
period and are therefore the key audit matters. We describe. these matters in our auditot"s' report 
cmless law or regulation preclndes public di_sclosiire about the malter or when, in extremely 
rare circumstances, we determine that a matter should not be coll1ll1ml.icated in ow- report 
because the adverse con.sequences of doing so would reasonably be expected to ouhvei.gh the 
publicinteresl benefits of such c:ommunitation. 

Report on Other Legal and Regulatory Requirements 

14. As reqt!ired by Sec 197(16) of the Act, we repol't that the Company bas paid rc1mmerat-ion to its
directors during the year in accordance with the provisions of and limitq laid down umier
section 197 read with schedulr V to the Act.

15. As required by tJ1e Com.panies (Auditor's Repo1t) Order, 2020 ("the Order"), issued by the
Central Government of Jn<lia in terms of sub section flJ) of section 143 of tbe Companjes Act,
2013, we give in ''Appendix- A'' a stc1temenL on the matters specified in paragraphs 3 and 4 of
tJ1e Order, to the extend applicable.

16. As required by Section 143(3) of the Ac:t, we report that:

(a) We have sought and obtained all the information and explanations wll.ich to the best of our
knowledge .:ind beUef were necessary for the purposes of our attclit of the financial
statements.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from ou.r examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
lncome), the Statement of Changes in Equity and the Statement of Cash flows dP.altwith by
t.11.is Report are in agreement with the books of account for the purpose of preparation of the
financial statements.

(d) In our opinion, the aforesaid financial slalentenl:s comply with the Ac.:counting Stantlards
specified tmder Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as am.ended.

(e) On the basis of the wlitten representations received f:rom the directors as on March 31., 2023
taken 011 recMd by the Board of Directors, none of the cliri:!ctors is d.isquali£ied as on Ma1·d1
31, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls wrn, reference to financial
statements of the Company and the opernting effectiveness of sud1 controls, refer to our
separate report in "Appendix-B". Our report expresses an tuunoclified opinion on th.e
adequacy and operating effectiveness of tJ1e Company's b1temill financial controls with
reference to financial. statements.

(g} With respect to lhe other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Aurut and Auditors) Rules, 2014, in our opinion and to the best 

our information and acconling lo lJ 1e explanations given to us: 
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BRAHMAYYA & CO., CONTINUATION SHEET ....... 

i. The Company docs not hnve any pending litigations whid1 would impact its finru1cial
position .in its financial statements;

ii. The Company did not liave aJ1y long-1�111. contracts inclttding derivative contracts
for which there were any mate.rial foreseeable losses;

iii. ·mere were no amounts which were required to be b·ansfe-,.red to tbe Investor
Education and Protection Pund by the Company.

_iv. 

a. The tvlamigement has represented that, to the besl of its knowletlge and belief, no
ftmds have beon advanced or loaned or invested (either from bol't'owed funds or
securities premium or any other soun:ei; or kil,d of ftmds) by the Company to or
in any persons or entities, including fore.ign c.ntitie.s ('U1e i.ntennediaries'), with the
understanding, whether recorded in writing or olherwi,;e, lfo1t the inl-ermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on beJ,alf of the Company {'the
Ultimate Beneficiaries') or provide any guarantee, security or lJ1e like ollbehalf the
Ultimate Beneficiaries.

b. The Management has represented that, to the best of its knowledge and belief, no
fonds have been received by the Company from any persons or entities, including
foreign enljties ('the 8undi.ng Parties'), with the understanding, whether recorded

in �vritiJ1g or otherwise, lbal the Company -shall, whether directly or indirectly,
Lend orinveslin other persons or entities identified in any m.am1er whatsoever by
or on behaU tJf the Funding Party ('Ultimate Beneficiaries') or provide any
guarantee, security or the like 011 behalC of the Ultimate Beneficiaries; and

c. Based 011 such auilil procedures performed as considered reasonable and
appropriate J.n the circumstances, nothing has come to our atle:ntion l:hatcauses us
Lo believe that the management representations under sub-clauses (a) and (b)
above contain any material misstatement.

v. The Company has paid dividend during the year which is in compliance with s�ction
123 of the Companies Act, 2013.
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vi. Proviso l'o Rule 3(1} of the Companies (Accounts) Rult>"�' 2014 for maintaining books
of account using accounting soflware which has a feature of recording audit trail (edH
lug) fadlily is applicable to the Company "";th effect from Apl'il 1, 202:\ and
accordu1gly, reporting m1der Rule 11(g) or Compa.nies (Audil and A1,nlitors) Rules,
2014 is not applicable for Lhe financial year ended March 3'1, 202.3.

Place: Bengaluru 

Date: April 21, 202.'3 
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ICAI Firm Registration No: ooos·1ss
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Partner
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Appendix - A to the lndepende;nt Auditors' Report 

The Appendix 1efom;d to in Independent Aud.itors' Report to the members of the Company on I.he 
financial statements for the year ended March 31, 2023, we report that: 

(i) In 1esp.ecl of the Company's Properly, Plant and fa[uipment and Intangible Assets

(a) (A)The Company has mainlai11ed proper recl1rds showing hill particulars, including
quantitative details and situation of Property, Plant and 6guipment ('PPE') and relevanl
details of Right-of-use assets.

(B) The Company has maintained proper records showing foll particulars of intangible
assels.

(b) The company 11as a regular program of physically verifying all fixed assets at its offices
in a phased manner, whkh in our opinion is reasonable li.aving regard to the size of the
company and the nalu re o.f its assets.

Based on the information and explanation given tv us and on verificativn of the records
of the Company, the Company has physically verified th.e fixed assets as per their
program du.ring the year. No material discrepancies as compared to bc,ok n�cords were
noticed tln such verification .

(c) According to the information ru1d explanations given to us and on t11e basis of our
examh1ation 1Jf the records of the Company's (other than properties where the Comr,any
i� the [e,ssee and the lease agreements are duJy executed in favour of the lessee), the title
deeds of immovable prope.rties are held in the name of U,e Company.

(d} The Company has not r1:>valued any of its Property, Plant and Equipment (indudi11g 
right-of-use assets) and intangible assets during the year. 

(e) No proceedings have been initiated du.ring the year or an: pending,igainst the Comp,my
as at March 31, 2023 for holding any benami property under the Bem,mi Transactinns
(Prohibition) Act, 1988 (as amended in 2016) and ntles made thereunder.

(ii) The Company is not carrying on any trading or manu:fach.uing activities and hence does not
have inventoriE>$. Therefore, paragraph 3(i_i) of the Order is not applicable to the Company.

(iii) 
(a) The Company's principal business is to give loans. Hence, the provisivns stated in

paragraph 3(iii)(a) of the Onle.r are n.ot applicable to the Company.

(b) ln ow· opinion, having 1egard to the nature of the Company's business, Lhe 
·investments made and ll,e Lerms and conclilions uf the gran:tof all loans an<l advances
in the nal1.tre of loans and guarantees provided arc not prejudicial to the Company's
interest;

(c) ln respect of the aforesaid loans and advances in nature nf loans, the scbedu.le al'
repayment of principal ;ind payment of interest have been stipulated by the
Company. Considering that the Compan y is a Non-Banking Financial Company
engag11d. in the business of granting loans in the micro finance indusb.y, the details of
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the amo1mt, due date for payment and extent of delay (that has been suggested in the 
Gujdance Note on CARO 2020 issued by the Institute of Chartered Accou11rants of 
lndia for reporting under this clause) have not beei, detailed hereunder berause it is 
not prilcticable lo furnish such detail� owing to the voluminous nature of data 
generated in the no1mal course llf the Company's business. Further, except for the 
inslam:es where there are delays or defaults i.n repayment of principal and/ or:intc.rest 
.md in respect of which U1e Ci1mpauy has recognised necessary provisions in 
accordance with U,e principles of lndfon Accounting Stamlar,ls (Ind AS) and the 
guidelines issued by the Reserve Bank of India ("RBI") for Income Recognition and 
Asset Classilicalion, the parties arc repaying the principal amotmts, as stipulated, and. 
are also regular in payment of interest, as applicable. 

(d) According lo the infom1ation and explanations given to us and on the basis of our
examination of the rccoi·ds of Lhe Cc,mpany, Rs, 117.52 Crores amount overdue for
more than ninety <lays.

(e) The Company's principal business is to give loans. Hence, the provis.ions stated in
paragraph 3(iii)(e) of the Ord.er are not applicable tti the Company.

(f) The Company hos not grnnted any loans or advances in the nature of loans either
rPpayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii)(f) is not applicable.

(iv) TI1e Company has nol advance<l loans or made investments in Qr provided guaranty or
security to parties covered by section 185 and section 186 is not applicable to the Company.
Hence reporting Lm<ler parai:,.,-aph 3(iv) of the Order is nol applicable.

(v) The Company has not accepted any deposits from the public, within the meaning oi Section
73 to 76 or any other relevant provisions of the Act and Rules framed tbeniunder. We ru·e
informed that no order has been passed by the Company Li'l.W Board or National Company
Law Tribmial or Reserve Bank of India or ,my court or other triblmal .

(vi) According to the information and explru,ations given tous, in respect of the class of i111iustry
the compaJ1y falls 0cn der, the Central Government has not specified the maintenance of cost
records 1mder section 148 (1) of the Ac1·. Therefore, the provisions or clause (vi) of the Order
are not applicable lo I.hi;! Company.

(�•ii) (a) According to the records of the Company, the Comjnmy is generally regular in depositing 
ttnclispt1ted slatuto1-y du<!s payable including Provident Fund, Employees' State Insurance, 
Income Tax, Guuds and Services Tax, ru1d Cess and other mate.rial statuto1y dues as 
app.1.icable to the Company wiU1 U1!:! appropriate authorities. According to the information 
and explanations given to us, no undisputed amounts payable in respect of Provident l'und, 
Employees' State lnsurance Income Tax, Goods and Services Ta�, ,ind Cess were iJ.1 arrears 
as M 1vL:ucb 31, 2023 for a period of inore than six.months from the date tlll&y became payable. 

(b) Accord.ing to the infornmtiun and ·explanations given to us, tJ1ere are no dues in respect
of i.ncome tax, sales tax, senice tax, val.ue added tax, guotls and service tax, customs ltuty,
excise duty, cess which have not been deposited on account of dispute.
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(viii) There were no transactions relating Lo previously unrecorded iJ1come U1at have been
sw-rcndered or disclosed. as income during lhe year in the tax assessments under the income
Tax Act, 1961.

(ix) 

(a} On the basis of verification of records and according to the information and explanations 
given to us, the Company has not defaulted in repayment o[ loans or borrowings to Firumcia.l 
TJ1stilutions, Banks and monies raised by issue of debentures. TI1e Company has not raised 
any loan from Government. 

(b) The company has not bGen dcd.:rrcd wilful defaulter by any bank or financial institution or
01J1e.r lender.

(c) Accon.ling to the information and explanations provided to us, the Company has applied the
loans for which the loans were obtained.

(d) On an overall examil1ation of financial statements of the Company, funds raised on short
term basis have, prima facie, not been used dw·ing the year for long-term purpl1ses by the
Company.

(e) According to the information and explanation provided Lu us and based on our examination
of the recosds of IJ1e Company, the Company doesn't have any subsidiaries, Joint ventures
or associate! companies. Accordingly, reporting under this clause is nol applicable.

(x) (a) According t:o t:he .i.t.f01'lliation ai.,d explanations given by th� management, lhe Company
has not raised moneys by w�,y of initial public offer or further public offer. However, money
raised from debt instnunents have been, prirrn1 fade, Etpplied for ll1e purposes for which they
were raised.

(b) During the year, the company has utilized ftmds raised by way of preferential allotment
of shares for the purposes for which they were raised.

(xi) (a)Based upon the audit procedures performed for the purpose of reporting the trne and fajr
view of the financial statements and as per the information and explanations given to us 
by the Management and the representations obtained from the management, we report 
that no matedal fraui..l by the Company and no material fraud on the company by its 
officers or employees, except for 365 cases of fraud� in the nah.ue of 'fraudulent 
trncashrnent / rna11jp-ulation of books uf accounts' amounting to Rs. 1.56 Crores on the 
Company have been noticed or J:eported during the year. 

{b)No report under sub-section (12) of section 143 of the Companies Acl has been filed in 
.fom1 ADT-4 as prescribed under rn1e 13 of Companies (Audit and Auditors) Rules, 2014 
with the Cei1tral GovemIDent, during the yeru: .ind upto tbe date of this report. 

(c) We have taken into consideration the whistle blower complaints received by the Company
du rh1g the year, while determining the nature, timing and extent of om a,1dit procedures.
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BRAHMAYYA & CO., CONTINUATION SHEET' ...... . 

(xii) In our opinion and according to the information and explanativns given to us, the Comp<1ny
is not a Nidhi company. Accordingly, tJ1e provisions of clause J(xii) of lhe order are not
applicable to the Company and hence11otcommenled upon.

(xiii) In our opinion and according to the information ,md explanations given to us, based on
verification of the records and appmvals of the Audit Committee, the Company is in
compliance with Section 177 and Section 188 of the Act, where applicable, for all transactions
with the related parties and the details or rt'lated party transactions have been disclosed in
the financial statements as .re4uinid by the applicable accounl·ing standards.

(xiv) According to the i.Ji.fom1alion and explanations given to us and on an overall examination of
U1e books ,if account:

(a) ln our opinion the Company has an adequate inte.rnal audit system commensurate with 

the size and the nnlure nf its busmess.

(b) We have considered, the intemal audit reports for the year 1mder audit, issued to the
Company lluring the year and till date, in d-etei'mini.ng the nature, timing and extent o.f
our audit procedures.

(xv) According to the information and explanations given to us and based o.n our examination of
the nxor<ls of the Company, the Company has not entered into non-cash transactions with
directors 01' persons i:onnectecl with him as referred to in section 192 of companies Act, 2013.
Acco.rcli.ngly, paragraph 3(xv) of the Orde.r is not applicable.

(x:vi) (a} The Company is registered under section 45-IA of the Reserve Bank of hldia Act, 1934. 

(b) In our opinion, there is no core i.Jwestment company within tbe Group (as defined in the
Core Investment Companies {Reserve Bank) Directions, 2016) and accordingly reporting
under claw,e 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses dttring the financial year covered by ow· a11dit
ru1d the inu11ediately prececlingfinancial year.

(xviii)There h&s been no resignation of the statutory auditors of t:he Company dw'ing the year.

(x.ix) On the basis of the financial ratios, ageing and expected 1.h1tes of realisation of financial nssets 
and payment of financial liabilities, oilier infonnati.on accompanymg the financial 
statements and our knowledge of r:he Board of Directors and l\fa11agement plans and base�i 
on our examination of the evidence supporting the assumptions, nothi.J1g has come to our 
attention, which causes us to believe that ai,y material uncertainty exists as on the date 0£

the audit report iildicati.ng that Company is not capable of meeli.ng its liabilities exisru1g at 
the date of balance sheet as and when they fall due withi.J1 a period of one year Crom the 
balance shee1 dale. We, however, state. that this is 110,t an assurance as to the future vjability 
of the Company. We further state that our reporting is based on Lhe facts up to lhe dat.! of 
the audit report and we neither give any guarantee nor any assuri:\Jlce that all Liabilities 
falling due withu1 a period of one year fmm Lhe balance sheel date, will get discharged by 
the Company as and when they fall due. 
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BRAHMAYYA & CO., CONTINUATION SHEET·-···· 

(xx) (a)There are no unspe11t amount towa:rds Corporate Social Responsibility (CSR) in respe.ct of
other th.m ongou1p; projects.

(b) ln respect of ongoing projecls, the Comp�my has b:ansferred tmspent Corporate Sodal
Responsibility (CSR) amow1t as at the end of the previous financial year, to a Special account
within a period of :10 days from the end of the said finandal year in compliance with the
provision of section L35(6) of tlw Act.

(xxi) The rcportin.g under clause 3(xxi) is not applicable in respect of audit of financial statements
of the Company. Accordingly, no comment has been included in respect of said clause
u ntler this report,

Place: Bcngalllrn 
Date: April 21, 2023 

For Brahmayya & Co., 
Chartered Accountmts 

ICAI Firm Regisb-ation No: 000515S 

�J 
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G. Srinivas

Partner
Membership No: 08676'!
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BRAJ-IMAYYA & CO., CONTINUATION SHEET ....... 

Report 011 the Internal Financial Controls under Oausc (i) of Sub-section 3 of Section 143 of U1e

Companies Act, 2013 ("the Ac t'1 

We have audited the internal financial controls over financial reporting of DFL Sarnasta Finance 
Limited ("the Company") as of March 31, 2023 in conjuncbrm wlth our audit of the bid AS fjnancial 
statements of the Company for the year ended on that date. 

Managements Responsibility for In ternal Financial Con trols 

The Company's management is responsible for estab lishing and ,naintaining internal £immcial 
conb·ols based on the internal control over fo1ancial reportin g criteria established by the Company 
considering the essential components of inter nal control stated in the Guidance Note on Audit of 
lnternaJ Financial Controls over Flnancinl Reporting issued by the fustitute of Chartered 
Accountants of India (ICAJ). These responsibilities include the design, implementation and 
mai.nte:nance of adequate internal financial con.tro.ls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, incJud:ing adhere.nee to cnmpaI\y's pulicies, the 
safeguarding or its asseL5, lhe prevention and detection of frauds aml errors, the accuracy and 
completeness of the account-ing records, an<l U1e ti mely prepawtion of reliable fina ncial information, 
as required um-\er the Companies Act, 2013. 

Auditor's .Responsibility 

Our responsibility is to express an op11uon on the Company's inte:mal fina11cial conb:ol� c,ver 
financial reporti.ng based on ow· audit. We conllLLCttlu our c1udit in accordance with the Guidance 
Note on Au<li l of Internal Financial Controls Over Pi.nandal Re.porting (the "Guidance Note") and 
the Stanr.!Juds on Auditing, issued by ICAI and deemed to be prescribed wider seclion 143(10) of 
the Comp anies Act, 2013, to the extent appJicab'JP. lo an audit of i.nlemal financial controls, both 
applicable to an audit of Lntemal Financial Controls and, both issued by the Institute of Chartered 
Accou n tants of India. Those Standards and the Guid,mce Note require that we comply "with ethical 
requirements and p1'111 and periorm the audit to obtain reasonable a1;sunmce about whether 
adequate internal rinancia I controls over finru.1cial reporti.ng was esta.blis.hed an d maintained and if 
such controls operated effectiv e ly in all material respects. 

Our audit involves performing pmc:edurt�S to obtain audit evidence about the a dequacy of the 
inlernal financial cuntrols system over financial reporting an d their operating effectiveness. Ow· 
audit of internal fu1ancial controls over linanciaJ reporting included obtabung an understa:nd.i.ng of 
internal financial controls over financial reporting, assessing the rlsk that;, maleri,il weakness exists, 
and testing and evaluating Ll1e design and operating effectiveness of internal control based on the 
assessed risk. The pnxedures selected depend on the auditol" s judgment, mcfodi.ng the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficien t and appn'.lpriate to pro�ide a basis 
for our audit opinion on the Company's internal fi.nnncfol controls system ove1· finru.1ci.a] rept>rling. 
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BRAHMAYYA&CO., CONTINUATION SHEET ....... 

Meillling of Intern.al financial Controls uver Financial Reporting 

A wmpany's internal financial conb·ol over financial reporting is a process designed to provide 
reasonable assmanct> .reearding the reli.ability of financial reporting and the preparation of finanC'ial 
stalements for external purposes in accordance with generally accepted accnunting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertab1 to the maintenance of records that, in reasonable del-ail, accurately and fairly reflect 
the b·misactions and dispositions of the assets of Uie company; (2) provide reasonable assurance that 
transactions aJ·e recorded as necessary to permit preparation o.f .financial :;tatements in DCCOrdance 
with generally accepted acc.ounting principles, and thal 1·eceipt5 and expemiitures of the company 
are being made only in accordance with au(horisations of management and directors of the 
company; and (3) provide reaso11able asi;urance regarding prevention or timely detection of 
wlaulJmrised aCljtti�itio.n, use, or disposition of the company's assets t:hat could have a material 
effed on t11e financial statements. 

Inherent Limitations of Internal Financial ConhoJs over Financial Reporl-ing 

Because of the inherent limitations oJ inlernal f
i

.mmcial conliols over financial reporting, induclli1g 

the possibility of collusion or imprnper management override of controls, material misstatement� 
due to enor or fraud may occur and not be detected. ,'\lso, projections of any evaluation of the 
internal financial controls over rinancial reporting to fu tme periods are subject to the risk that the 
internal firumcial control over fimmcial ceporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

[n our opinfon, tJ1e Company has, in all material respects, an adequate intemal financ:ial Conh·ol 
system Qver fii;landaJ reporting and such internal financial contwls over financial reporting were 
operating effectively as at March :31, 2023, based on the internal conlTc,l over financial reporting 
criteria established by the In;;titute of Chartered A,countants of India. 

Place: Bengaluru 

Date: April 21, 2023 
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for Bralunayya & Co., 

Chartered Accountant� 

[CAI Finn Registrnlion No: 00051.5S 

G. Srinivas

Partner

Membership No: 086761

UDIN No. 23086761BGWJIF3287
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A«-(11upanyiag nt:tlct 11.n i.n lntceral part of th.ese firuutdal 011tffl.1'.0.l5-
lu pr:r our atr..thl':d rtp11n of evtn d•te. 
For- llrahttiaY}II & Co., 

I An,nnnf Inf.. Cr 

Yur Endtd Ytar tndl!d 
i\fatdl 3J. lOU March J.i.101'2 

153.51 !8.9! 

13.2l H6 

(93.20) 6.10 
(17.�) (1065) 
(7.01) (7.02) 
4.SI 2.20 

. . 

. . 

4.l1 �S.13 
45MI 111.M 

513.61 2RU4 
(9.SO) {5.42) 

(2,672.74) (1,186.16) 
ems�> {ll.37) 
190 51 (!lo 62) 

12.ll (054) 
(l.6Jl:91) (1.950012) 

(l.119.24) (1,661.48) 

f.S.10} 1:29.00" 
(J,U 4 .34) n .. •911.-13 

(22.2.1) (9.37) 
0 .01 OOI 

(8.136 •Q) (6,117.79) 
(1268;) (101.12) 

S,14:!.4I 6.124.SI 
(160 3i) . 

t?J.15 8.42 

. . 

tlS•.58) (9S.04 

ltlt'O:) )()(IOI) 

r1,(\o,,13 • .2J. •.MO.TT 
1•.10>)3) (2

.
209."11') 

(4 Q�J 
. 

!.,1113.91 M90,98 

m�-•s1 J�$.'6 

4Sl.O� 146.63 

127.11 ◄Sl.09 

For and on tw,.batr of the Bt'.lanl or Dlt'telon 
Chartered A<C�IUllUC!I 
lilrm Na. 00051 ,i;;s 

or Utl,, S•m:u:tn. Finance Llmh1•d. 

J. 
'->- c:: = � s;:;, " :>" • N -{ . 0.... '

. 
� -· p�� 

G.-Sriniva., 
r-artuu 
M. No. 0!16761 

N. Vcul.al�h O.Shl ... apr--laull 
Man•gfn.g Dlre.-clur Whnk--'finle Din�c-tor 
DIN; OJOtSBll D11'1: Om6•0l 

\� 
Cllld'Ftni.nel•l Offic<"r CompanySttrttary 
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1lfL Sa.m.11•t• Finance Limlt.cd 
(Fu, 1-.crl..)' linowa u Sa.m11ta Mlacinna.net u,oih:d) 

CIN, U6S191KA1995J'LOl57� 
R�lircred Otnce: 111Jr3. Lal Hg,e,b Ma.in Ro11d,Krlsh.J1 '1.ppa LAyvut, Beo1.11lun. Ka..tnataka• 

5b0027 

Note 1. Co, por■tc lnformathtn: 

W-1.. Siu"....1.6W Fmanc� Limhcd cronn,crty by,1ilt U S.11-,-.ta Mic,urin.tJ"K'C Limited) N$ lts R3["1;ftt.d 
offi.;:e at Bang.tk.1te,. lmJ111 �:nd wai. ln(c)rporiftd un&:c lhe P'IOVh1M.•f'.S of Co«iJ!aniei A.<1, 19:56, The 
C•otnp&.Dy �IS obL3ined Cellifi .... to or "i;irtrc1livl\ {nun JtBJ dcMd QS .. 09,2(113. ·rbe Company JI 
CUtlcgo.-i,i,t:d as •>),tcm..,1iully lrnr,)11Aot Non Bnnk1ng Fina.oce (110,1 .. d�i1 accq,tit•g or hnltlinrJ 
C<Mll.Paity - M1..,r.J t-1,UlJlCC. ln�1t1u1ioo (Nl3FC MFl) undrr O,o 1uu"b"II()� of RDI Act 1934, Tbc 
Owrirc-ny U enj\,I� in ]JIO\')d10, mti.tO fi.Moc.c �rvk.cs to wo.ffltn who ue e:nml.kd � � ud 
o,� u Joi,u U•M"Y G""V (ILCi'). Sm.ti! b,--, b<tu 011d lo.M ag;,.c,i pr-op<rty. 1'bo 
Co11Jpan:, is a ,ub<itli:ttry <>f £IPL l=inltnGC Lrmih:d. 

Nol• 2. Signlflunt A«uunt111 rollcle, And Key A""uunti■1 Ertlnialtt And JudJltmtnu 

t) B:1$Q of Prepanrino or tbtanc:JaJ s1ateme:ab: 

The fb\i11Clal •lwlm1,mts
0 

lu�eU1et with the CM1fMtativo period dnrc o.1i, at a;,d for the )CV CN:kd M11�h 
31. 2.023

1 
i:,,.nr,ly in all mal('llOI l'ISJ>«b with lndi,,o Ac�ountlng S1,,1l<lerds (Ind AS) uutified 11f'lder 

s,.,;on 133 of the C-"mpooir,s Ael 2013 (th< Ac\) [Cmnr11nie, (ln,Ji.,o Aec..,,nlit1g S1w1.wlh) Rul<s, 
201�. as atn<n<lcd and (l1ho, r<lcu111 pn»i,ion< ()/'llk, ML 
The C<>mpmy h .. folk•,.«! ,un, ury �"• ,i...,..:,m and p,iJdha ,,_.....t by !he Rn...-ve Bc,li, 
of India (RBI} for Non-Ban\ing l'io111<,tl Com!Hl•its (N'llfC). fo•e IO hmc. 

b) Hlimtic11l co•I t>unnulion: 

Tlu: finJnei-1\I ilrit�Cf'lts have l'-«11 ptcp.u�-d on a l,,i,11,cii;al cc...-.1 h.t .. i�, ncert fos (he ft-llvwiJ).8:
I) c:nt.ti.a fjl\lnc.�1 1-d.3 ar,J rlflhil11 tS (iocl�ina ditri'.,.tivt U'lctrurMnlS) are tnel•..u1tJ at (air V-ihac u 
,1.·a1.m�.
2) d,,;i,ed benefit ptans - plaa .. �, ..,...,ir«! &1 f;ir vii.loo.

c:} U11e of esrluultes �nd Critical 11:ilinuaret tnd Jndtemc-nta 
'I he prcpar-.tiuo or flna()(:;i,d ,1tlC1T1cots ro.1uire5 1rntu.&oncot to m1l,-c ttrt-4ln e_;thr.afri ilJ\d uwmp1irin1 
th3r a:ifo:t the ammml!i 1cpo!'led in d!.c fi-na.oci1l '""'mc--.1,) and llC'fd tbtrct"'- The Dl!IIJt&ftl� be� 
t'\at tbc-i-c. t"SHnw es and a.tj,,tmptMnt are tcawllUl"tle and prad�L Hu��.wt�r. ac;tu.1.I �..Jlts codd rlifTcr 
frnm dioc: ctlimrtt�. Any rc-vi�i.1t1 ta K"1unting C'"!Jrn.tcs .is ro;.ogniled �tivcly to dlc cm-eat a.,d 
lutur• p<riod 

This uctc pn.wiJtl 11n m-crvi0,w or the -ar01; thal l11vvlvcd a hig]1e.r degree oF jud"1"t.ilt or l"<•mpk,lry, 
&nrl of ;lau.f whic.b uc mo.--e Jikefy to be m.tefl;tll)t adjus� due 00 c.,1im.1tCS a.rd 1,,u1rptions lWTtlll8, 
uut to he difTaa t lha:a dm,e oriain•lty � Dd11iled informitt\ffi IN.il C¥.h of thc:,..e o..li"Nlld and 
Jucfpcs,u. i.! includtd in the rd.."\'iUll Ntcs tot1,c1h,cr wllh inlbrm.fN'l'f1 lhoJl d:ic b.bl, t;,l C'Ak:u·a1ion for 
,r�,._b.afr-xk-d line i•em in.Jbr f1no111daJ 1ta1cment, 

The .rcu inv,,1lvi11g_ t.:lil\�I �•imo11C:.'I m: 
i) Dtfcrminina 1rpllb ;,,to the l!Cl mcuwcmcnt m1"'1.el - (Refer N�e b) 
11) E•n..,.,,.., of d<fued bm<lit ol>'•i'OO'I • (R<fcr \/01 .. (IJJ) 
Thie e,us m"ulvmgWtiGdjuda<m.cnu ere:: 
I) CWdiro1ion or finencJ3l 1:uctJ: Aucssrnc-1t of �.,e bu.�i11eu m�-.J.el withm whic.h the Q..SKtS arc: l&ld
Md ij''°""man1 of whether the c,•ri1ro.1c..nm.l «irnu or Uk:' fmur,.;iif11 a,� are 8f'i9ty PaymCUL of -P1Wdr111l
ftnd fflJerest (SPPI) on lhe·pfln�!ptl &n'k.1',mtoohttodlnt:, 

1i) Oett\.ogr'liftnQ o.rfirwuw:ia:1 a. M.1S a.:.d. 1-«uili.1.ttto-n 
iii) Qrep..-1hon ofk.111W pott'C'lli,'-4 
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I (FL S111tn11Jhl: Flnllntc Lln:dted 
(Fo-rmi:rly known IU'S,masb l\.Uc.runaanct Umited) 

ClN: 0651� I KA l995PLCOS78i4 
Re:glstertd Office; lJOIJ, Lal Baa:h M,dn Ro11d.Krtslrn1tpf)!t La)'OUI, .Be.ngalu:rn, Karnaraka .. 

�60017 

d) 8u'iiness Comhln.athnu 

BuS'i,llc.ss cc,mbinnli1,,HiS are c.xowi1cd. for 1Jl!ir1g tbe •  a.cquts"il!ot1 -mcihod. At 1be ac-.qut.S11J011 db,le-. 
Identifiable. u1cts -aC'.qujrcd Alld Ji;il,,ililii::; �•umcd ilR: wca,u1ed ut fiur value. for this purpos:. the: 
lie1fiilitics �umed include �ont ingent lh1hililitt1 rcrpracnling prcsenl ohligrulcm fmd tb,cy Rre �wed ·at 
tb\�r--out1ui�1i11n df.lQ foir values irrnspie'1tive of lht fawl lh"t Out/k,w of rie�ei em\-.o4yiot, «:•'lif'IOff1ji; 

bl!ncUts is: not pr,;l;)abU". The Wtsidcta.1W\n tran,"r�red is �wed. Ill fai:r value 1ll 8"':tJU; ... ;1w11. dula. 1111d 
locluo,.lcs. the fair v1:1ltic of ::ti)' 001,tl�H cunsid�fa1ic,o... Howe-,•g-, dcfe:rred I.ax :luct or li•hi.lity And n.ny 
Hability or asut rei.diQg. to implvycc bt:ncilll a.rra.ng(l11l�ls :1:rising fhwn II lm�irttiS enmbi•u1.ti(l11 arc 
me•uu.11til a1'd 1ceogni1.,od in l'i-'t.-:.'.!rd•mee wiLh rhe requiteme.nu of Ind AS 12, ln,ome Taxes a.nd tnd AS 
19, E'A.upb.�)'._\u Bendits r�p.."(ti\leJ)', 

Whero- the COJl.SWm1i,,n tr"-IU:f� e:\.�c:cds the. fair. Yl:tJuc of the ncc- i.deo1ifi11.tJle �ts a.c;q1,irc.d Jtnd 
liabilities 11.:1,�uu� tho e.,ccss is ni::ordOO .as g.:iodwilJ. Allcm�ttYa.1y, i:n tak of a bargiin pwchut 
w,hcrcio the wnsidtmtfon tran.1ft.:rM is lower tb:110 tbe fair \IIUUie 00 the net ideulif'rable .U!ICCi acq1.1irW 
n1"1d liAbilit.ies aswr.oc.d. the di(femlQC is R-Cc-tded as a gain in oth,;cr '°ornpre:bco.,lvc ini;omc i!nd 
u�un\1,.11a1«i in "tl.lJly as capital "-'1Cf\l'e. The Ccl."!$ of ee,quL�a�on e,;cludi,ig 1h,..,"e relt11ing to fr:"ue of 
equity Qr dthl SC\:uril;cs a,e charged 10 lhc Sffi"ti:rricnt of Profit and Ltiijt in the �rl('id in which fhey arc 
i1m.1rred. 

lo talic of busJnw (ll"1hinr11iC'll\5 invol\.ing entities un-dcr co1nrM•n <:L-..Olrol the abo\lc pol�y d� nol 
apply. Bu�U,esJ t.L"ubllll'ltior,t"; involving coti1le1 1.10.d� Ct.lmn,on conl!O:I tlfc tk.-.7vunlcd. tor \J;."llng tb� 
p01,.,Jin¥ of int�u.'1-!: o,ci.hod. The net "-S.kiS- of lhe transretor entity or busi1\0!I a.re �nll"d, ut their 
carrylog ilJUounls. on the d.tte of Lhe-auqujl;ilion S'1bj�, 10 uciccs.,a:ry 11djuS1TI\NUS rcquin:d ro ba.rmooise 
a�nLing _potjdes. Any fX.7CSS or 5b<1rtfaU of the oonsiderelion �Ad o-wr the &ha.re t.a,pital of tra.n,f,cror 

r;ntity orbll!--iOCS3 is r((.Ogrti�ed-a.s �l)ilal re,crve-un;tter;:,quil)'. 

lf.fUA,11h'..NH!ttl 

i) Ptop,trty, Plarlt and Equipment 
J>PE (Pr.:.,perty Plant -:iod Equ1pmet}r) is c«ogni-se<l when lt i·s pn..4:1;tb1e 1h11l futuro �(f!\(IM� be.nefil$ 
ll)J-Odft.\td with the item will flow ro the CQn,pany and the C<!il of the hem i-M be n1w-u.rcd n:fo1bly. 
PPC is �b•led 11 01'lg;11�l Ct)'ll ntit uriu. if any. lt"» �cumulalcid dcprooi111i..-,n. C»t moludes pror�vnal 
ft"\'.$ related t'o lbc at'(luMl)Q11 or PPE and 'for q1,:jlifyin_g 11.Wl.s, borrawiitg·<:o\1$ caritali.sc:d ln a�11ce 
widl the. Cnrttpt,oy's 61!001.ulling pulley, lcu OST kl tbe c•Lcnt C'.loJii of tax i.s; avllilcd. fallowing initial 
�ognitfon, irl!-1'11:� of Pt�l pJ�,,i Mrl cqu{pmcot are carried at llS cost lcu a,:;t::uniul;;tl� <leprO!.iatto,t 
1md -,c,umul1tod imptilrmcm Jo,.tcs. 

Sub-,c,quont Cl'!1ts are included in the iuot•s carrjing a;il4Junl or TCM.tg:ni.,.aJ iu• a S..'1)(1�\G :::i.,.,cr, as 
approp1i.ale., 011ly wt,en il iii pl'obable that fi.m.lre eoonc,mlc benefits- l.Si0cl•1led with Ibo I tan will flll\\' 10 
th� Campal1)' and the Coit of lhe,.ilern can be mtaswed re.Ji ably. AJJ rt;pl'lirs 11nd n\.,�rlleo.,ncc arc ch,ng_td 
to tho StRt('f'I\Bnt of P('ilfit flOd LPq: duiing I.he tq,,,nh1g period in w:hieb tbey are in.:wnd. 

ii) lntaogibl• Amt 
hnangible 2oc.as acqtJ.u-11.'d s�a1111dy ate 11\c:JU·wtd on �,itial rccognifi.un ;it co..<1. b11.angib!e wctt ans.jog_ 
on acqui�itioo ol' bu,.m..:,s are roel5ured at fair value as at dd.le of a�ui>;/rian .. FoUo.wing iniliril 
to:--.,guiliuri, inlnngibJe AJo>cb with iJnilc lej�ru.J lifo a.re can:icd nt c�i5-t la, ac(:umulalcd amortirark,n and 
M1.r1•rn"li,ted inipaimioot k,i'\, if any. 
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ffFL S1Ut10.1t1t Fl111Snce UmltctJ 
('Fonn�rly k,u,wu :is S11m"ta J\IUcruOnancc Linti<.ed) 

ClN: U65:l9J.K/\l995PLC057884 
RctiSt'<lred Offict::: 11013. L1il 8agr1 l\'btln Road,KJ1$bnapp• Layout:, Hcng1duru, J<ar11uta.k1-

S60027 

iii} luv�lm�nl P1'1)p.crty
lnvestme,,t Propeny are mc:a,ured on inil(al recogo.it!on a.t c-0.s1 TraosactkoC'I cosis are included in the 
initial mC1..,u,e,,,e:n:l Tnc co.st of a purcha"ed fnvestmc::n.t propc:r.t'j c.l.'lmpri-.cs its plne!Ji.� p:ri-cc and any 
du<,;lly attribulal>k C'<prnditur<. Dir«tly •lmbuiabk cxpcr<lirure ioclud,s, for c:wnpk, prof<uiOOili 
1� ror !e.�tl Sd'.Vi(:tS. p1u,pe.11y tn11Lo1f� ta.'<es ;:111(( otluar 1Ja11Si2oth1n_ cusb. Foll.uwiog initbl raugui1i11n, 
an -ei"itY $hall me11..1;utt all of ilc: .tnvcitmen1 properties ln 8.l..:.>rdlli.f\C: c With Jnd AS 40'1 r1:quircsnenr& for 
c•i,t-mndd 

Deprtdatlmtl AmttrrisotltJn 

Deprm,•il'llum on tnilh itrm of' ?PE :md br.�1nionr J1Mpcrty Is providi:.O u"'iog the St1'4it,bt-Un,e Mel.hod 
ba.io::d oo the u-,cftll livc.s of rhc 11.�c:is as ·citdmarcd by lho nwmgelJlrnt audis i.:barg� to the S!atamcnl of 
Profit Md Loss. 1"bces:tima10 oft.be useful life of the Nn:ts hM hr<!u Qi� b.lscd on the o.'iture oflho 
•>kl. lhe """8' or t!1t ll\JCt, "-'P"-"lci pb)"iioal w.,..- and t<:0r, lhe ev<rating condi1loiu of tho u,,r, 
1w1.lc.ip�ltd tool111ologi_cal cJ1m1te:s. J1h1.Uufaollu�ts wan-anlicS crntl 1n.il11ttm.tnte SiJpport. etc. fiCl.)ltu!d laud 
·is n(IJ deptf'c,i11.ttd.
lntansibk A11cl.$ with (i.nhc livt'S iue atl"IQrtitx,cf on a S'!.t;aigh1 LJr"e be.�s Over the es1im1'led 1�11
dt►nvmk lire und is 1�vgni.ze-d ln lhs St:,tcmcnt of P1·ufit illd L<Xs
tndi\.idulll tt!.l"($ C:(l,\,li,\� up (0 R..<li S,000 blS bC(.'0 d�rt-."l,1h•.d in fun in lhc. yi:.:ir of purch�. 
No depreci.i ticm is charged· froo1 the n,t•mth in wl1;cb a»cls arc sokl. Def)(01;ic,Llon/ r\mon:i'Sat-ioo on PPE,
lmt51mcnt Property aod l,,••ogibk. A»<t> •dde<l or dis� off during the y,or is oa1,,-,1n...i on pro
mb b8Sls w1U1 1�Ce&cnC'e !O the.dale.of. add.ii.ti.In or dclctinn 

Jbjjn11ded usrrul tire ofthf. a.,.sets is as under.; 
Ch1s.s of 11$�t.li U�u.lJife in yean 
BuDdin�" 2-0 
Fumirusennd fiJ1h1tL':li' s 

Offi.\.-c 6t,ui1,meot ·• 5 

E.l.tc.trical "'�u; .. --., it' I s 

Vehldet • I s 

C,t.lt1d'WlcA • I J 
�-... ""••w� .. 3 

oi For� class of t"-'<rti, bttw:-d on lolt:rnill lllt'ttn'lant and indef'e:r..dent tet.bnical ev.iluoliort. carried out 
by .;dem11I vu.logs: the ma.OAgttncal believes that the: \I.Jdul liv� u givoo. obo-.·e best reprcsenl rhe 
p.ID.od ov� which ffl!l!lflgtm)MI CX:pt:Ct:; CO, !Or tb�o 3.UC"l$. Hence ih; u.s,ful liV<l fi,V the.,<: A.J,jCb is 
diffc:,cnt fr,,,,, th.e u_,el'ul lives•• prcsm1l<dundcr P._.t C ofSo.�edule ll onlio C'.otnponic, Act 20i3. 

Dt:nr.i1gnM011 

The caaying ,amfl..-nl qf an item of P:PE. lm,tsUnei.nt Plt\pett}I and lrlttn11'ble Auct .is dcr�i1.C'd 
(clin,ina1c.d f u.1rn th,e b1Jl1u1c: sM-Ct-j QlJ dJ1;rc,�aJ or. whi::n no tim.1ra ec,,,nomic bendi� BJ:� acp�teJ Il"'llll 
h5 u� or di.spv�.al. The guin or k"s arltii11g -m.1ru the de-.r�ni1i-..n of an i1cm of property, planL ,uld 
equJrm.?nt is mc.a:iw� as 1he dilletfflC'c be:1W((U tho 001 di�'f.i.-.,s1d pux·t-cds and �ho c,acrying amn\lnl or 
i.h.: i!#a And is re<ognized in the Stull.'ln�! of Ptofit :a:.�d I 0-.i whm the ikm i5 dcrixo� 
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lfF'l., Stttnft.�ta Fi1111nre Lb11ih:d 
{Formerly kno\<rn as Ss.mll..ri'a Micn,finauce Limitttd) 

CIN: IJ65J91KA1��5Pl.C0578$!4 
R\..-ilnacr-00 Offic<:; 11013, Lal Bogh MuJn Rc,.11d,1C.rlshna:ppa Layou1, 8,1.mg!!lu.ru

1 
Karnah1k.1-

5600i7 

0 lmp.sirn.t.nt of N..,n Financittl As,c.ts 

As'\CW iJ�t hijve 1m i1,Je.finjle �ful life., for e:'";0nplc g,.Wwill, are om sub;e,:,t to anl<lrl!1.erion and n,e: 
1e;1"'1 for lmr•iJmo:1>1 •nnu•lly and wber,eva there 1.s au i,,dioa•fuu ,J,.t the .,...,, m,y be Jmrllit,d.
Ala,ets th:rtare subj�N to dopr�d;,U. ,,, and amoru,..ution a.re rc:vi�w«l .forimpainnonl., whet1C.\'c!; �YclllJ: o_r 
cha.nge.c in tilllu,rv.1tu1� indic;11c:c 1h&t carrying a.moun1 may nM he R"t,"Cl ... wabre Such c;itc1,111""11u1br-
inch1de. d.KM.Jgh nm not limi100 to, signi.fi�ant or siahlined. da�line m rc,--en1Jes or -6imings -filld IMh'::ri.at 
adverse changi!! in the (:C<lnQn1ic. eo.vif(lflmt.111. 

An i.mpair,11eo1 l1"1Ut� re.c.ogniad wttcoev« the carrying: ami,uot of an.Q.UCI or its Cdh Gen�iil'g Unit 
(CGU) e1u:ccd.:t its r«o.,.erable am,,tu�t. The rc.r<o.,·c.nbk amo1mt of an UKt i:; the gnatcr of T1$ fair value. 
IC"Cit «ist to sell -0nd v111ue in use To MllJolnui VGlut, m ust\ lb� t>,t.itr1.1t1«1 future t� f\o\;-S aro 
di�un1ed m thek present v"lue l1.1ing a pr�tax dli(.01.LOL mte tlvn rc.floet3.·cum::ot nwkct rotes arid the 
risk s_pccUlc to the �- Fo-r an li.Set tmU. does no:1 gc.ner.tl..!: laegd_y tnd�atlt c.li.h inftows, the. 
rn:ovcrable aroount is drtmnined for die CGU 10 whi.ch lhc IWC't belongs:. Fair valut! las cost to 1en. is 
,be. be$1 ei::ti11mle or the om1> .. u1t c,btaiuable from tbe:sule or ru1 tsi$t-l in w1 mu·c 1eug.t11 tranw.otion 
betw�en lmowledgt-�ble, willing p.1nies, Jess lhe c.o5t of dis1)0S31. l.mp.1inntnt lossCi, i.f any, are: 
J't(Ogniz('(j m lhc-Sta.tement of'J>rofit and loss and included in d.;"f'rc-c.ia1ion aod an,0tth1Jtkion exp..o:n,n. 

rn:,pa.i:rrucnt Jo,� arc rcvcn«I in the. Sll!lemMI of Pr!Jfit and LeilS onty t(I the exh:ot that the ob.set's 
carrying an--..,um tl•.!d Ml ex_,:��d the cti.r.ryiug an,o.,wt that wuuJd ha.ve Qoele'u dc-t,c,:,min«I if no Unp.ini,�t 
h�, had -pn,vi1,u$ly bl"f'.n r�•'lg1,i..r.t>d. 

g) flnllnciul lh�irutncnr�:
A .fi1111nl;i1tl in.litrurncnl is llny C(•nU�ol t1,a1 gi�,a rue ta a linimcial ;u1-d of <1nc cnljly and a lim11xlt!l 
li&hility or eqµ_i1y ins1ntment of onulher enlity. 

b) t1nancl•I Anet, 

Bv,finm M od�I Me,-·.�me.ttt 
The ComP'll!Y 111•h•·im """'""'°"' of the objooti•e ef a bi,,;111.'fS model m wb1\:h an ll>KI is hold el 1 
portf91io level be�•vse 1hls best reOei.;ts cbe weiy the busiocq is rnr1.-iilged nnd infonnaiton jg _provided 10 
11\0.\.lld�C:ll)eJlt, 

,1.Ste�o,un, ofwh11.tlter contradt1al easlt /laws ar� soldy payment.oil ofprincipul anti inluat 
For the purpOst of this wcs.1me.rit, ':prina1pa1• is defined as lhe fiir vaJuo of lhe fir,anc;.iaJ aucl 011 inil.a.l 
�o,g;ujlion. 'Iutacsl' is dcflMd n, 1,;,4'141>·M�1i1.m for tho lime 'V01ue: of n1()n�y and ror the credit ri�k 
�imed witl1 the r,ri!lcipal a.mou.ot Vulst-.,)dins, during .a panl.cu.lu paJod of time i;nd fQr other b1tSk: 
lend;Qg rii;k,1 and "'-'IS. as wcll as profit lllll18J1L 
In .1w1.e,,ing whether this ooe11.rai-::baal cMh 0,;ws: are SPP1, tho Ca,mp,my �(.'lrllfidm the t!Ofltraci.lu1l lttnlS
of the inRtrume111. This includes t1iln�ing whether tho fint111�ifll olM« Cl•...1ot:llins a C..ll'llrnclu.a..l lcrn1 that 
c.u�ld cJ,�ngo the timing or an11,u1\1 of eootra.e:n111l ca.e.h fiow.s sucb that il ''--0\lkl not r.n.:cl 0-,.S c�Ji11on. 

Rrdu ... t,_ific•Jinus 
J1inancia1 WIS�ts arc ,ml r-:cl�ifi�d su�cqumt 10 their initi:tl rc-:ogphfon, exapr in the period after the 
C,om1>any ch:wgc.s-i1st.t1>ir,m moJc.•I fornu."atPrig linAAGl.al us�U. 
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lniUal rccognll.lon and u1ta)urc1"enl: 

11,e 4-, ,mpnn,y (ec,:1,gnl1cs � Cin11ncial 1.1.,-01 in it$ Ur�11ee Sho:t whc.o h bC\.".On\G.S party to I.be contr,clua1 
provb�k,ns oft:hc h\.SU'U.mtnl. 
A)l financial il.�t"ctt MC tC!w-..�ni.2.,:d in;fo,lly at lairvalne plu,<;, in the e&.\C or fin:ioc-.. itll UM!t; ,w1 i"C\'urded 
1n Fair Value Thtu,1,gb Profit or l fttS (FVTPL}, tr11ubcti,;,11: CQi-U thM ate atln"butable-to the ac-t1uis.ickm of
the fin111te-,,'1 0$.ict. 

Ho\\•cvcr, !ndt tc.c;d-.,-cibl� tha.t do nol ocin&aio 3 sig1i.flu.mt GJ1::ioc1og et1ntportetll or.: rnos�urcd UL 
lran .. �tli-,,1\ pl'it>e. 

Subnqut.t1t mtuureme.nt: 

far sub�equent measurm1mt, lbc a,"lffl.J"l�U\y Gl:tS.trfics a .:finiID¢ial uwt in ac:wrdance with the liek.iw 
c:rit®: 
i. the: c�1np,1rry's 1.N.iiini:.o ml"dcl fQr nian.aging the; fmanc:ial a:.tct and 
ii. The .;;(W11ractuial «sh t1t,v.• eh11n.:1erisri.;S ohhe 611.an.:Jal aucl
Ba..-.e.d rm 1be abuvt critetin1 lhe c.omp:u,y CIM .. ifi'" ia., finr:indol ov.ets in101be following o�ll!gtlrit!S: 

i rlmmciAl iUtd-s·o,ea1-..11ed RI arnortizitd 1,"'0$1. 

iL Fi1uuiclR.l b\.ClS mc.d,wci! 111 Fai,r VoltJe 1l1u,,ut1J Other C'C1n\prcJ1�ni.ivc Jrw:oma {FvTOCI) 
iii. Fin.aneia..l � mc..,;wcd at Fab- Value Thrvughb'ofit or Lo1.1 (FV'TPL) 

i. Financial asset, u,e:aiund at an>Qrtiud tort 
A 6n11nc:ia.l llSMt is inc.I.sored at lbe-amorrized.oost if botb tbe fo11u"'-ing ooodll i11ns ue crwt: 
a) The C!'lmr-any's btoi:nds modt.l. <1bja::tivc. fi)r mauoging the .fini11lCial a.Jnl is to h,�ld financl-al o.wctt in 
order 10 collect C(l(ltr3C.f'\.k,J C-!J5h flc.,ws. and 
b). Toe <on1n<1ija[ tams of lhc fmanci,l um gjv( ris� on ,ix-1fied dales 10 c.n.b flow� lhl>I arc s�cly 
payment& of pJ'im:i1lill and i11l1;1\i&f 011 th.: priur.ipa) a.n11K.ml OL1blf111<ling.
'rllis \':lik_g{lf)' appUes to <.!Slib and OOuk b1ihm..:c.s. trade: re.eet\'abJt:5, loans-, in,·csUDcmts and uther financi..tl 
tufeli of the C1_101J-'•HY, Su.:-b (lf.lJl.l).;i-.J W<"-IS a.re sut»c...1ue1uly n).CMUftd at ;:imc,rtiztd c�i w.i.ns the 
effe!Ofi\le intctdt mi:thod. 

IJ. FID,ncl•l ••><I• mc-....urcd 1t FVTOCJ 
A finaric1i1I A.Sstl .is D\Cil$\L-red ul..FVTOCJ U both of the fofk,wlog com.1itlori$ ate met: 
11) The compatiy's businels mcd�I o,bjei:.Livc for p1t1niging lh1; fintl.'\�i•I btCl i� achi�d lxtlh by 
collp,;1iog e-011ln\.m;1J ,ash flow� aud !idling the Cl.wu"ti•ll as,cb. ru1d 

b) Tho 0<1ntrart11nl terms c,f che fi.DS1.noinl ;t.,w:i give rhe on spe,d-fl\!d d11tei to ea,b fiow� t.hn1 11r1) s�IC'Jy 
payinent! of prillc-ip,n.l a.nd U\tacst on i:he pr:inc.lpal amvuot oubttnding.
Fo1 1hc 11bovc_i:.;1<-te.ury, il'l1",,n,e, by WltJ of inlqcsr Md d:ividcocl, pro,.•]Si�, for imp;iim'ltltl &re reeogni1,ed 
i.n p1ori1 or I� and oh1ngc in fJlr vah1e {olhct than on a-..(oont of above in.:urnc or cx·pe:n.u} are 
r�ugnitt'd in oll�i:r Cf1rt1prth(:n:;iv1; inet",me ,md �\.nuub!lc:d in otbct' equity. 
On di�l of dd>t inSfTUmeolli ar FVOCJ, the cumAJ..Jnti ... e- gai•n or to� prcviott51y aGl.'\111\\ll&.red in 01hcr 
C\f\lhy is r��ljjed to Stat<ffl(il\t of Pro.fit and Llll$ 

W. Flnand11J HS'.,.�U ml!u$UN!d aC fVTPL 

A. .finunclal a»i.'.t is mCJbuced 1.11 .FVTPL unlc,J it Is mca.wred 1it omortittd cn�I or n( Ev'TOCJ as 
a,..p1;:,in� ab<1ve. Thi,;: ts a rCJi,i(h.raJ r-.a,�ory applied 10 a1l other in"cs-ttne:nts or die ,r,mpaoy e�cliu'flng 
invtron.CJl.l.s in ,uhsidiatic.s and ;wC11;iele Sur.I, Jinlllt:ii! :i.ndr are sub��<Jlll)' mcuured ar fair v�lue 
at 001 reporiiug dul�. Fair ,·ohie chan£t'S tlR! �og11i£-c-J in lhe Steldtleot or Profit ar,d Los..<� 
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OertC"oa·1itio1t: 

A financial ;a,.,d (,o,r1 where opplkobl,c. a p,1ft of u firn:u11)ittl 31l..�t or pnrl or a O.llllllJWI-OY of s:'imilnc 
filll1nC1al mets) IS d.."t<oogni><d (Le. removed from the ,,,mp.ny·• B•hl1(.< Sh..,) wheo any of lh< 
t('\Jh:,wi.ng OCCW'S': 

I. Tlte C(tOlr!Chcal righls lO (..t$h flOlo\'$ 1ron1 lM fin<1n��· U)Ct ��iros;

ii� 'Ib.e tl"mpan)' lran�l'ers iis c,-,n1raolun1 righ\$- to R,;�ivc cam tlvws of the. Om1nciel AJl<'C &nd has
suhia,1111l(llly trmisrffnld 1'111 ltw ri�k,.; ,:uid rewurd.,; of crwncr.c;hip of tb-e fio1mclal u\d;
iii. 111e oa>mr•my Nll1.fos the 01J11!n�hJ1ll riglus to �ejve ca...;h tlows bul tt$;Aun,es a CMLtacJ.u:aJ oblig.11iu,n
to pay Ille cftih flow.! widJout m,dMal delay -,o ouc or m,1rc p:eiplenis under a •�loiS-tl:u\l\l:gh'
m�ni.:menl {therd>y rubsrahtfally ttansferring all the ri,.k,s and re.wards or owri��hip of lh.e Un�ndal
)(SS,C:-1);

lv. The ron,pany ntllhcr trantfm fJM retains, suhstautialLy• aU ti�k and t�w.uds or owuer�hip, and �oes
n� 1�1tn «rntrCJ} uvcr the fim1:ne-Jel 4"CL

lit c.a.>c.1 where co,npaoy ha!, ocitb�r lr«n�forrOO 111;)1 rctai11cd sub,"'lt;:ntf11lly an of the.risks and rewards of 
the fin,1n-;:ial ,u,:c. buL r,et.tin,: c .ootr..i.1 or the fin:1nc::it1I Ul,lel. the 0o1mp.-.1\y ennti-"'.id lo ,�ugnitc w�b 
6nar1ci,d :ant, to•the «iC.nt or Its CQntinuiog, in\lolverJl(')l! in the 6.nA-nciaJ �KL In lhai n�e. ilic com_pitny 
al«> rn;cignu.es,aa DM4Jti41vd liaNlity. n1c Ooao,i.c1l ;,.:M.cl and the aw:oCNl.lc,,.i liabili.ty'aro m�w:cd on a 
ba!\S thal reD,-cts the nghl.$ Qotl ohligi11i, ,n� Lhat Lhe 0,--.mpany hit,s rcb,ned. 

On Ottri,.o.:,gnitioo of o financUII UJ.cl, (except n.s �e"ti.ro.'led in ii above tor finan,ciat a.Bcl.s measured at 
1-'Vt'OC[), I.he diffrrroce betwttll 1hc ¢ti"f)ing allllJUDl Md lhe corisidc.�litio r(l;civtd i$ r�,vgnized ia 
tile Sl,tlemeqt of:P�ufit and [r,g 

lmpalrmtnt of finandaJ tJiitU! 
The Co•>19<ny rct<.>,ioizd lou allow••-"' for Expc<:kd Cr<dit L"'3 ''ECL" Oil ihe following financial< 
imtrumc:mrs that are nQ1 ,ncasurcd 11f FVTPL : 
i) Loon,; 

ii) Trade Rc-.;..:lv..-bles

I.wu 

The C-0mptmy me11.furn �,; tt11t'W'M�es e1 oo am••oot e.qunl, 10 lifeot\m4. ECL. «J«pt ror fiu&J1�ipl 
instnuncnts wh�c c:redit rlsk hti ��l i.n,,�d �ignif�autly &inoe lnida..l rtc.O"G"i1ion, for whi� 1 12· 
n1-,nth £CL is comr111eJ. 

Life•limc. BCL is bo"'d ou tbo •L�•h ftott1 ull p,,,•ihle. dd't1.ull ..,�ulJJ u'it:f thi., o:,pectcJ life of" lhe 
finAnc.fal instru1\'\er,1 
12-m.>nth llCL is •=d on th<, result from dof>u!L eve,,!, 00 a fil"'1ei•I h�<�'llU><nl Util .,. r=•�le
within the 12 munU1s ,,l"li:irtbercporlifig d .. 1-,,

The l'k'.\"Tili':nt ofwhtithcr lifol)me. ECl,. s1tU1.1ld be fttA.,gni;;.ed i$ ba'i«l on sit,nifiCJ111L increuc:, in lhe 
likelihood or rli;;k. of" a default o.:ourring ii11c-� lniliai -rctOgoition. Tho impahmi.."Ut mctJ,odology applied 
dtpends on whether there hl:iS been a si tt,n1fie:;wt inc.r� in credi1 risk.
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Sta&• Put Due: ECL Rq:ula(ory Stao<larch 

Sr�ge I 30 dai� post due 12 
Mo11!h 
!:CL Equivnk:nt. to st,iodard 

Sl;a_ge 2 3J-90 Days Pasl Life l.l.UlS' M ptr RBI 
Due time 

ECL 
Stage3 M1,11c 1h11,, 90 Das-s Life 

E.quivHl!'!ntto NPA �u a;,; rasrouc timt 
F.CL per RBI 

"Aftrt$11nlff.e11t 1,,f EC.L 

EGL are 11 p11,bability-w�ighted es,1frnale of credit 1•��. They ar-e m�Arwtd &s folloW$. : 

l'in•ncial .. s<l.> that are not <l'<Jil-impalred at lbt r<Jlorting dalo: AJ; lh• prGall value or •II ••<h 
i:thortfalJs (i.e. tb·e dlff«fflCC betwcto tbo.c.�b Dows-doe lo I.he Comyany in at,'<lrdanct with the .coii,t.n...cl 
llnd the c.uh flow� tb!ll 1heC<itnJ'.lia11yu�rs to n,c;eive); 
Financr�l uKlS lhat arc crcdit�frnp1.U:cd at th:: reporting dab:: /u the di.iI('[cocc betwttn the grc.w.; 
carryUlg anu.Mw.l lm.d thepCC!,O\l �l.ueof �Lini.,1mJuh.u-cc:--11.�h fit.."'-V:s:. 

Tr'flde Recrlv11l,les 

For tr.Ide mciV1<bl<$, lhe Comp•ny applies lhe slmpllr1<1-d app,.,.,b whi�h r,qui,es Gfe-1111,e ECL 10 be 
!1:1;.'U¥J1l.i.Nl C,urn foilial Jh.t1&niti,.:io of tJ11$ Ja.<iva.ble.s:.

Pre�nltiliou of aJ.ktw1rnce for ECL in the statement or 1immci2J po.sitian

l<,"t allo-.\.1�._,-s for ECL arc pr;.�1ed io the st-a.k:mQ\t of fin.a;1:tealll p,)�itil.in. for fin:a.nc:ial met& 
tN"t1�1ci:-d 01 emc.'lr11� co.,. us a. dcJuciilin (mm lb!.\ gtu>.� .:.11urying ,u ntmnl of ll� a,.�$. 

Write orr 
Loaris. Mt wrillcn off wheµ there LS no re-.u..,nnble expcdali�,n of n:1..�\wmg in its enlutly or a poriioo 
1hcr.:vf. This Is gmmll.Uy the t. ue when the Cf'l,11,>a.ny ddceu,.i11M tbM 1he -bondwer CV<'S uot have iltt.elJi 
or sowccs of income th"t cuuld geneJ11lC suffi-.::icnt c.a..�h rl'Ows to rc:p11y the l'ITITtlunl.$ tubjcct fO lhe v.Ti•� 
oIT. 11,js ll'1,CC.>1ncnt is ca.rticd Ou.I at the iudjvido.il L(.<.cl level. 
Fimo,l\iol au.ct.:; that arc wril1eu off C(,u)d stilJ Ix: subject 10 n:..O!e'Cl)• activiri.:s in Qrd-tt to <ompiy \\itb 
the Co,upany's pr0i:edurc:s tor rC\i:twury {ll a.rnlJounu; dul:I. 

IJ) Fln•nel•I Ll•blllti,s 
Initial rteOQ:Jtiflnn and nu•asurement! 
Th11 et,mf1.1u)' r�Jliz.CS a finanGi81 liahilily in it,; Bal.a.tK-e Shed wluo:n it b(«ut\CS party to the 
eoou-ao:tual provi.si1\ns of the rostr\lmenl. Hoving rcgan.b w UlO letOJS and suuctureof �uen.::e. Finoncial 
Liahilili.ct- arc c...tegi..'lrizcd a.,; folk,ws (i) T«,i)gni-7:ed ar amurtised 005.ts (ii) ra;ogni1ed el fatr \·-alue 
th.rough �rofit and l�! (FVTPL) (m) wt::o:rc there- is a.a erob�ddcd dtci"\'11.tiv-('. PS pr,n of 1bc tinnncinl 
llo1hility., .such cmlJtdd,d d-e1lva1iv� is sep;t1a1ed and rn.1.i«kd at fall' ,,,Jvc- and the rt.mo.lnlng Cii4npc,ncn1 
Is Cllftgdti.ud as on amnctis«l c�I!. 
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IlFL Samuta Fin.an« Umil<d 

(t-�ormfrb· khoin o us Sumasta Mtcronnanct: Lhnlted) 
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RL�J>:ltn.d OCffcc: 11013, Lal BM&h Main Roa�Krlshn2.pp1 Layout• Oengaluru, Karnataka
S60-027 

SU b's-eg_ueu t mt IU1J l'tU1Clll: 
(I) All finmtial liabilities of the oompany cate-gl)!l'b.ul •a$ el i;mnttized C0►1 an: suhscq_l.c:ully mcu,ued 
t.15in,g tbc cff¢ciivc intct,:.�t method. 
(it) A.fl fJuancial liul,i1ilics of I.be oompauy coteglwuc.d at fait value are. subs«}uently 1ll;.".U'Uted at fair 
value. th�\lgh profit and loss sr.temen,. 

(m) fOI d('rivelivcs: cmkddcd in tbc li1sbility; lbc cmbc-Jded dc:civalivc 1S subsequt.mtly m6.li.U!ed al fulr 
valu.e lluo.ugh profit and foss and Ute lisbibty is soh�u�Hly mcasuted a1 -&Jn(ltli�d i:O.S:C \:l)l;jng tho 
c.ff«live i:nfcrcsl n�hOO. 

Df'.rU-l)(rlftion: A 611tlooutl li11hiiily is dcr«ogni�c-d wh<:cD th� ot.ligati<111 uru:k.r tile lillhllicy is dJ.cho,rgcd 
or -c-inec:lkd or c-�tpir-;-s. 

I) O�rtvadvc Ffnanci.al tnurumt:nt:5 
Dcnv�tive.s Finan'-'iit] Conine ls B..rc inilially r«ogniscd al fair v�lue on the dale a der-ivath-e «mlmc1 is
ontec-ed intq and aro .&\1b..�11t!otly re-mce.sured to lhtlr fo1r 11ttlne 01 the end of e.1cb r,:portiog p(.riod.

J1 Offntthu: .Financial luit:run1c\1b 
Finai1CW.l Uit.'lS artd li,1bili1ies lite oO:,;et and the net am,1unt is rq,or1ed in the bl'\bmr·.e s.hrct where 1hcrc 
is n k&tilly cnr,jrcciib&e right10 offSC1. tbc-r<.cog,-ii,ed iunoUitCs md tht,re is a.n intenti�o to settk on anct 
bcl.)1.$ 01' t�.a.Use Ute '1Uel .ir"1 -S:llle the liBflility ,imultanooU$ly. 

k) Fair Valu,e 
The oompil!ny 1nc..asure-s r:inaNcl.J in!,,tmmc;nB al fi\ir ,-aluc. in a.c,ord1mcc. with the ac.�oi,an1ing pol;c-iQS
mcn!l(ln� abo\lC, Fair value- is I.he price- tbat wl'.IWC be- n:c-c.iv,d to sell an ""lJ.�l or pa.l.d to l!'Ansf,r a_ 
Jiubilily in an orderly ll.aiuacti\l•t bdwceu r.nal'l:.d parti;..:.ipa-11ts al Lhe IM�url!!:mmll clalt.\ The fair wJue 
n'.ICa!iurcmau is bekd on the· pre..�mption tba:t 1bc traJti4®00 ,o Se11 the :a�� or trMs(cr rhe liability 
••kos plMc ¢ith<>r. 

i. fo the priJk,;ipal m.!t.lk.d fol' the at.id OI' lillbili1y� or
ii. ln thea�eoc:a of n principA·I mocrkec, in th.a n�l advMtt1g\O:i n-.,;ir-'.kel filr the. out or liUhility. 

AO wets and Uahilif1t!S for which fiiir value is mo�.li'� or (ii>c)wcd in the finant>ial &lalc:mc.-1its at� 
lr4Leg00.zW wilhin the fair value hittatcby thaL e9teg,vrl.us h110 Lhree !el/els, dd.:n"bed u f<"illO\'-&, the 
inpt1I.$ to vahmtio,u h:ithnique$ u��d to DlCllfurc vollle, 11tc fkir VBIII<', hicnucliy givc-s. the higheti priorily 
lo quy!� pL1-cci in at-1ivc ll)af.kds For idc:ulrcal USCIS or lt!!hililies (L!!'vel J inputs) .anti the lowc.,.I pliocity 
to m,\,tiscniablc inl)u'5: (level 3 inruts). 

Level I - quo!fd (UlllJdj,.,,d) morkel prio.s in active n18rkels fortd<nlicotl onds or liabilities 
Level 2 - iopuls other lhon qu� prices indudcd within L�·el I 1hm Ma ob5-,cr,,1.lb1e: for the uue:t or 
ll,hlllLy, <ith<t du«1ly or lnd�c,;dy 

Lcvet 3 -iupt1ts 1h.u ate unobseNablc C<1r the 1.»Ct or lii,bility 
for iqcta- Md li-bflili'-.., O,at arc rccogu.itcJ in ihc l,111moinl Stati=ments tJ fov '-'l'll11e-ou n recun:in.s �i1. 
the e:wnpany drtc:rmines wbcl.bcr ll3ns-fers llavie OC\:ucred bctwc:a:i lcvcli lo the hk·.rarchy by ro-.1.ua.•ing_ 
C11.lcgvfi74fil')n al the end of e..cl1 rcportin& period and di'l-(.'lu,a the f;,nte_ 
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J) Jo"\Jncllon:al Cun·cncy 
I) .f,'ernctfonnJ and prcs-cntatfon tu.rrcnc1ei: 
hem:� i.nduc.100 i.n I.ho lin.anciul S(atcmcots ore O\C'A4U.red u"ing the cu.ae.ocy of the pthnary �..n,rnlc 
l!DVirOJ'll'l)elll in wl\i;:h tbc C�tnrany operates ('the fun(ltfoillal Cwtt.ocy'). i.e. in Indiau ru� (lNR) wd 
all values are .rV1.1nc.k-J Qff to D�cU.�t Rup·e.c-.s. c:<('.q>t wb«c otb�6(,', indi,;.akd. 

ii) Trannctions and bolant6 
a. Eeiteigu Cutrc::uey-1ra.1):S'�cli1.t0$' au transl.af1.>d mfo funi,,tklflil cucr.eooy using t"X<ihMgb t!ll� iu tbe date
oftJ1JJl:$Hltii"ln, 
b Foreign o�hlll\ge gaini md losJCS reSt.thing fl\lftl the: .settl�mcrnt oi S\!dl tranMCtk•ns aod fh,m the 
lraJ1sfa1j11u or m,mcllu-y Alo.els 1md liabiUties dcnt1min41tl;'4 in foretgn tom-nci.d at },;,at end (�t.h.a.o.gc
rares e..re g�11Uy r«�gni1-ed in the Sta�1"4'm orP,oGr and Lnrl

m) Sec.urJ�tlon tra.11.ucHnn 
In aceurdaJ1ct: wilh ll"ld AS J 09, in CIJe of se.:uriti�1t1ion where the risks and rcw.1r'ds arc not un.ns(ertttl 
0omJ,lele-l)\ tbr a&et! are not de,rt,::,:;gi,_i:sed and the liohihty t(I Sp�d.a.l � V('lliclc {SPV) is fflOwu 
under bufT'OWjng_s. ll)e gain arlsing nn sa;uritis.a1i-,n ls amor1is.:d over the. life oftlle&ecu.r�ius isa;u«J by 
SPV . L�. if any, ls recognlitd upfmnt in the Sur�n,til\T of Prolit .a.nd L<'-,( for all t}'}XS of 
Securi1i�.l;lrl1 1n Tral'l�cjion!.-. 

n) Assignment tr;a�acHoa 
Jn i:.\l\tUtJ&Mc wu:h l.tld AS 100, in ca:---o or M,igumcnt wllh OOTrtpktc trnn. .. Cer of rfalu and re.wards 
wil11Vl1t any racntk•n of rc!idu,1J inl('JcSl, gi.in ru-il.ing, 00 the JMigumt!ot � rec:.ofdcd up&on1 lD 1h.e 
S!ll\e111<t1 1 of Profit· and lw and lht loan is dcri:,ogni,cd from lhc Sial<m<:flt of .-...ru al1<l Liabilities
urm,t:J.ielety on 5.ftfe of tJ,e lu.!ln. However, i1) f'.ll$ei where the rtS-h apd rtwu1U$ BiC 11(11 trllu6f�nd 
(.()mpletdy, then tha g"fin rui.s.lng on the a.<Yigmnent is amo)Tti�d over the remJ1iT1ing life of the lo.M. 
LI),.�, if any, rs tt1.0J9'1it-eJ opitn11f in the Sh,l�c-ot of P11.,1U1 a�)d Lv.).$ for au typo of Ass.ignmenl 
T,a11.<a\,11,m1:.

o) RcYenuu Ret·Ugoit;nn 
i} Jocu,1� r,o,u Onandng activity: 
ln1at.S1 iu�wnc: it 1'.'(C'lgo.izdi thfog Oie Effdtive lnld'-"S.l Raia (EIR) mi:!1lwd for all fotani:i.11 :tbc>b 
m�.uuted ut 1un.-,.1i-.<:0 e◄r>t 11u:. ElR i� lhi.! mtc Ihui ottl)t.ly di).Q')1,mfs t:!llil1'r1.lt'd future cu:i.h �cipts: 
lhrtJu&h the apei.!lo:i life of tho tinanth�J u� ro (ts, 11• -si canyjng a.m.-.ollt. The calcu[•t:i'M of 1he 
c-fl'octive ltJterGil niH.i inclo<lt-.s trnn�ctiou co,ts l\nd ttMlillfltOn iuc,1n1e that arc duecl.ly attnbulabl-0 to 
lhe o.c4ui,;ill1lll c,r 3 rinam:ial as.wi.
For fitl1ulci1ll 3"<-ts thnt are ool Pu.rd,� Ori:e.in-l'lly Credit hnr-./U!ed ••_p()('J'' but h:ave .suh,cq,uc:r,lly 
bcciJ11te �it�jmpilifod (ar 'stBgc-3,), for wbich inlc:ti;SI rev(O\JC is oo.�ul�lcd by applying lhc effcciiv-e 
inlcrest rall! to illelr a.morti°''<I: eos:l (Lo. nu, o( Ibo apt<"tcd credit �ia pt0vi&i�1n) 

li) Other rhfoue from Opentfon_:
.Fee: end �u1nm)ssii:in ino.,mc that a� nt11 in1egral ptnt of Lhc cfrro&ive inkn:s.t rille on the. fin6nc:ltl1 auot
•ue ro.:ognhcJ as the pcrform11noc ohligitli,'" is ace pcd'ooncd. There. i! no &igniftca,ot financing 
()()mro11on in the C10(1,iJcrat1,,n. 

iii) Other l.ncome: 
Dividend httKomc b l't'®gnizod whr.n the righl to n«iYe inunn,e is 4.'$tabli!Jhcd
All oOicr im.:(lme � r�l.'tJ.ni,zcd oo an a..:ci.twtl �is, wbco th�·c is no uncettoi111y l.n the uhi,01110 
n:.1tliztsH1'l11 / oolll..'l.'1jM, 
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1,) T1ui.es 011 Income 
'The: i11e..1mc tax. t.Y.pen.<o or c-ccdit for the period is I.ht- tax payable Ot:1 the ('Uft'CJU period's tax�ible in...,.)tllC 
1,�,ro on. the appl�ble in,:01Y10 �� 1.ilta fvr c.sch jurii.d.iciic,1l tu.Jj,, ,.,eJ by lbe clla.nges in oore.md n,...; 
a).1-e_ts ond tiot;,iliai\.'5 a1tob1.1w.ble to tempttrary ditlcrc.nc-ci· and to unust'--d ux lwe:s.. Tnc c.UJtent fncoc'rle 
rax cl11Jrgc.is ca1¢ul.ilt!d on d1e b11.$..ls of the tax laws e1:1ac�d or 1uh,t.&11tl'!-ely <"'4cftd a.t the eod ofdle 
rc-J)611ing perie<l. Ma.1.-gemtnt pericWcally C'\'-.tlual� _plbltious tu.en in �� tttums with fl'6JlCC1 to 
,;itu.ati(Yf1s in wl1ith appli�\',le uu:. 1�uloli; ,11 is �1bjc.ct I(> int1,,'1p.rel8.tk1n, 11 esCnbli.iihcs p:rxwi$lC.lAS ·wbare 
app1:npdf.!1e o.o cb.e..ba.,� of1m.1.)11n1s ��led lo be patd to the bft-autlwrit:i..::s_ 

Deferttd tu pcovided in full1 ll�i"g tho liabflify method., on tempo1ary diffcrcocx:-s ulSi,,ft- btt\tlceo the 
W biot)e:S or .n�lS aod 1i:11hili1io and their i:.anymg cm)Ounts in tfo: foJ.aAfiat !:lllll!nM!nb:. Huwcwr, 
dcf(;crcd iu licbili1fos are nc,t r('C('IV'•.:,cd if O,� arrk (rorn tbc inilja) recognition <;>f goodwill. D<:f(:ITed 
l.ocnmc 18'!1. i.s n1f.ll ntJI 6-\i�lmlr,d for if ii am.cs- frmn initinl r'OC-1:,gniilrin of ilO 1H'\et ,;ir 11:ihilily .in o 
tram.ction olhcr -man a trusineu mimbinail•lr'I that at the titf',e of che twu:a..:.tit'tl\ a,ffecli neither 
acf;Qunlingptt'lfit oor taxabk: profit c;ir kr.s.,. Oc:fcared ino,,1nc ta,; i.s dctc.rminod �ing·tu ra:lc, (and trsws)
1iia1 bave l><•lJ. ena,:ied or sub<l•nli>lly enac,c,:I by IJ>e end or the r"!X)(tlng perj•d and 3,:o ._,q><<l«l lo
apply wh·oo the rcJulOO defcn:-00 iricvmg tu 1lSJ\"l is-rtilH.s«f or th:e dcl"m,-J 111oeomt lax li11hiUty is ,cnftx,I. 

Defm-ed tax 3l�b ate: n,.,�ni,s.c.d only if ii i$ pr\'l�hl� th:il fulwc tnx11'1lc r.m,::.M11I.:, win be ow.tilahlc lo 
ulili-,<" lh1..•� �-np�i-arydiffercoc� and k'�ucs. 
Dcfcncd tax �ts '11d Hi.\iHilid a.re o((� fA•hcn there l$ a Jeg111ly- en(v(ccnble righl to o(fse( cun'l;nt. tax 
llKLs: ind liahilitits and wbca the dcf:ntd ta."t t,.,buicu relate to tbe � tfl'<ft.lion &uthority. Cwt'ent tax 
ll\)CI$ und lAX lial>itilit=s art ofl'sel where the eutity hM a Jeg;,lly cnforL�blc right to offset :sud irir�,d& 
oit.hO:r to $tnle 01\ a net b�is. or to rCd.li!ie the UL<d and �lJ\e tb.e liabUicy simultancoi.s.ty. 

Cutren1 and d-:fcrred tax is re;..-;�!\i,cd in the- Soo�n, of Prvfit wd lo.u. c:ccept 10 lht c-xt.:tn 1Ju11 i t  
iclt1ltS lD  j1c1ns 1eeogni!l(.d in olher comprehcmJve lllt.lifl'le or ilite-etJy .in "'lUlly. lo  thls. c.}c:1 the tax is 
also iccognl..:cd in mher c,1mpl'Cih"-nsi ... e income or dira:tly in e(1uity, �pe.:-Li\'dy. 
A t.fdcrr«l ta:\ :uul is r�\.Q8Ah�d Tor WlClaimcd taX a·c:ditt chat a.re ciUTitd forward as dcJcrrc.0 11.-,: 
llikls. 

F'rf$t-ntario11 of current and deft:rrtd ra.x: 
Curr�I &nd de!"e.n-N tax aR r"toi:roi-z.�d a&. ut,on,e or llD c:o:pcll5c:' ;in the St..�1le11t of Piofit and L(l>S1 

ni:ept when they rd11tc to iliemt thtit 111,e .re..vgni-r«I LB Other Cnmpn:he11:-iva (1,\\1,1,M, in WhiGh c-.a...,,,. the 
cur1l::ltlt1.1HI de(�rcd hu ioG1'10\c/c,pen .. c are C(;l."4gnitcd In Othc:rU-mprthtnSi\'e 1Jh;nl'lle. 

Tho c.01npany off:<';er, currcut tax D.bt'lS 4Ild currenl tax Ji.,hililics, wbi:r0 it Bas 2 li;gally enf!.lr(eab1e ri_ght 
co set offtbe rooogriiztd 'llm(,wltS and wbut: it ime,\dS eHh� to sdlle -on :.1 uet bobi.s.. orio reeli.ze the 
UKL on.cl it:Ule tbc· liflhi1i1y�imu11{u1�ly. In cue of d!lrt'irred. t.l'lX aut-U a11d dt-rcftf--J tax Jiab1liti('$, t'he 
sa.ruc.•a.re off.�e.t if tll� CClmpany has a legally enh,�blc right to set off c-oJR>ipondf:ng eum:nl l.il.x. lb)-.;:lj 
1¥':'jn,.;t cuttt:.ul la., U"biUlits :md ll'M! Oefcn·ccl bA. a.i.Wf> ind dief� tax li11hili1i.es rcfatc: to in1,,(tmc m.::s 

le\'jee) by (hefltrne. wcaullw,rity on the. con111any. 
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g) .PY(l\oi!fiQ.nJ and Contingr:ncitJ
The- eompllrty r«QgniU$ pJ\lv.itions "¥bcti a prCKlll o�llg)tjon {logal or coo1-lntc.1.i�) a&,}. c�ult of a p� 
ov.,.nt �1d'lls ,u.tl il is pr1.)h11bJ01.b.et l\D outAvw of JC.,o.lJJ\."!CS" e.1nbu(lying «.'J(!o1tumi..: benefiti will be ro.:Jul.ttid
!O Sdlle such ohl[&:,rion &nd the Cn>OIIOt of ;,,cb vblifntion 0.,11 b< nolillbly �-!'iAWed.

lf I.be effet.'.\ of lime value of money is m;H�:1.l, provi:!1,)t'fO;ii are d�ouuled us-log a <:ll..rrf!iL pre-tux rate 
lhn.t rc,ntc�. wbeo appN.(l' lltle. the rilk.$ 5p�i6e- to the liability. VJhen discOufllin·g Ii liScd. tho lm:-«-,Ue 
in 1.hep.rov,�00 d\lc ro tbe pas�ge ortuue is.�ogniztd o.s-a fiuan.cc,�o,t 
A--<11.scl<iSw-e tbc a c,>"lin�nt liabiiity is made w'hen there is a J>e.l.s&lble oblit;,t:on or a present obligi:,til."1 
1hn1 m.ay. but prol,wibly will not •°'1,••ite an m,IOow of �uurcd crnt-odyiag CG:ilr.r1mlc bcncJi.Ls or 1bc 
arnowu of S\lc:h oblig<11i,,u a.nrH·� be O'tt�wl!d relitbly, When there is. J .,P..l'\Jibtc:ob)lp1ion or a. _pracnt 
oblig,nllon in 1ctr,ctt of wh1cl1 lilu:lih(Jr,,)ij of <1u!ll-Jw of ro1,.•,nlles �,�b1.-idymg �llllOll\ic bcnefi1s i'.t
rcrn1,1�. no p1ovi!rion or dii.1.,l�urc t$ �dt .... 

r) Cu,b ootl Cush Equiv•lents 
C..$h and c•.Ja cqW vitlc,nt& for the �c of CaJh Flow St:U,c.1nerit eoruprisc 'C'�b Md cla-<11..:s in hirnd. 
ban)c l:aaianccs., denu,.od dc�Ils wilh l}auk.s where lhe otigirial maturityis duce rn,,...,1bs or-le'$$ a:r..d other
shOt't (fffll biiflty liquid inV'!SIJnell1$. 

s) Employee Benefit> 
J, Defu1td coot:dbudnn plan�: 
Defined CHLllributiM pl1nis !'Ire p03,-cmplO}'n1c:1ll bt:l\cflt p'l;a,M (eu�.h ul'ro�icknt fund) iinlkr wbicll the 
winpaoy pays flxt.d «.1urlbuti\'tnS intu IMncfit ;c:J1\,n1ei llfiil wiU l•a1te .oo lq;.J or coMlTIJt:th� 
objjgt;,tio-n tO pay further oorrtributk,,n.s. The c❖mpM1y's ;:._'lntn"bul.'k'1)5 �o defined 01.inttib1.1lion pl1:1ns are 
PCCogni&:�d. in the Sta�m¢nl of Profit and Lou in lhc finAfl�i� year to whi..,_b they relnte. 

11, Defi•«I benefit plans: 
G:rt1t1.1ity it p� emrlo)'D'llnl benefit Md is in lhc n.nm.re. o;f Defin,ed Benefit Plan. The ptacnt wlue of 
·lhe oblig,a1l,1ns under dcfin¢d benefic pfaM iR de1em1inod baJQi on .1eruari111 val WI.don using the Pt'ojccltd 
Unit Crc<iil Mi;lhcid.

The: obUg.,1\r,n 1s .DliAt.)\m;ici at lhc pl'e$Cl'lt ".1lue of ti'le e;,;,ima1eJ future C:li'th I.low:; using a di.!!OJWll ruto
bAsoJ oo 1hG rrnukct yic.Jd oo gvv..:mmcn..t s�e\Ullics: of D n\altuity p«iOO equivol-eul to 1he �..,ighJed 
&verag� m11turity pwft.l◊ of Ou;: dQfin,00 benefil obligttlion& at tho.Br1la.o.ce Sh�l date. 

Re-mca,wc;ma\L. <urnprMng actullcial ga.ins at1d fo,K:S, Lbe 1e11101 oo plnn 111,�s (cxcb.iding m1U)1,1J1ls 
U\cluded ia nel ic,1�rQ-t on Lh� uf.l delined befieli.L lfaMHty or �t'J tnd anycll",mga in tbe eff.r"c 0(4.ml 
c..�i1ing (ff nwlic:..ibl.e) is rQ..ugnizi:d in olbcr comprc!tend,·e im:un-�.and fa rcflCClt:d Lr. rc111lned e.m,ing,.� 
Md tb,: same is not cliiibte ,o be re-.:lu-.. .. itied 10 profl< or I�. 

Oefir,ed b�,,efit cw,n,. c.imr-riilng c.umw,1 st:rVice. CClSl.1 p�st scivkc -:o..,t •nd sa.11\! or lu,:,.n oa settlements 
arc a-ccog:n�d in tht Stn�t of Profll and loJs as empluyee be"ts-lils C'l:f'ICJ'!ic.. lnlct'qt cQ\\ implicit in 
de.tint<! be1oefil empluy4..'\' i;vst is rc-,.x,gnhtd in the S1a1�ni;:t1I of P-rofn and Lau un�r finanoc cost. 
Galn,; or- IUWS: on �Ultn"'nl of any dcf.il� {lcne{il -pl.au AJ't rcrognitc-0 whM the s.eulo:rnMI occruts. Past 
.sm'lc-� coq is r,xog_ni..-«--d lit cxpc-1� ut the ew:li-ec--of the p!.ua atttt.1\dmrnt or C'UJtailmcnt aud Wbt!ll the 
company mcogni!tS 1<Lued ,.,.truOluring CC>R< or teomnalk,n booclils. Jn ,.sc of funoed plans, lhe fair 
wl\leof 1he phm as:"er.s lS rcch.i<cd from the gt'l�t oblig1.11inn und� 1hc defintd OO"e6t pli,I\S lO t�i.::� 
t>tc obligetion oo n n�t bh.)i,, 
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The lfahi!ities for c.-lrned kave trc llil1 c,:pected to be scltJed whCtlly within 12 [Ylnn1hs after the end oCt.bc 
pe,j,xi in wl!ich the emplo.)1.,-s tender lh.e retatOO S<'f'V�:e. Tuey ru:c lbcref-.ire mea.-.w_'td as the p'tCSfflt 
value of the el::()e.)100 rulure pa.yme,us to be. made tn 1C1>p«( or s-ervic<S pm·v1dq;l by a,,ployce up to the 
*ofrCJkltti.ng period using the:pmJ«-lcd un.il crrc:di1 U'.IClbod auJ ii-ro.vgnlleJ Ulu sirnil.11.rmM••�r,a� in 
U,c ,...., of dofincd bc,,elil _pl>n.. The lxnclits are dil<>x,nlCd u,ing ,he m•f1<<1 ykldi at the end of the 
reportingJMriod 1hat heve (i::nns apprc,l\imttti1\g to lhe ccnrts of the relaled obliglsl1(ln Rc--D.)C:Q'uri;nicnts 
as a reiult of e:xperienca adju:.tmcnts and uOOJlgO"S in ncn1J1dat ���uuip1i,,ns are reci>gnlstd in the 
Slblctncnt of Profil and LI\� 

L.ri,lJ! tcm1 cs�pluyce be.nefit �t.s Cl•mpri�ing clJJlCOt serviu (Ost and gains or IM.SeJ on cu.rt11llmt111S 
1.11d :senfc:mc11t� 1c--mca.!twcrnc11t,s U,.Cludmg a<·toiuial pins o.nd lt.!i)� arc ro:\)ognis4-"d in the S1.t,1cmcotof 
Pro Gt and l ng ns cn1ploycc: bl'l1rfJ1 ""Ptrud,,. Jnk1-e!!:t cusl hn1>licit tn J011g u:nn c:mrluy-tc bc-»�Ut <OS-'t i.s 
rc...ognt�cd in tb:e-Staiernenr. of Pr6fit and Loss unda- finAncc rost 

t) Segllltnt Repo11i•i 
Openlling Scg.n'lelHS. nfe rcporll!d in a m,111,111.·r t01,!"1"'len1 with tbt 1.otan.1 reporting provldtd to the chief 
upmting &.x-lsi-on .maker (CODM) of tbd t..-ornp�ny, '01e CODM is ro1mrwible f('r 1lloi.<1ling l'C&\"W:<:cs 
al'd JJ,c-uing pcffom1;in,c.c. of the operaflng segmr.nl:s of the \il"flt1pany. Re-¥Mlit', ��eM� twe"b' and 
liahililie.t '!\1lich rd1dc to the comp.u.1y ns o �lt(lle nnd are not alloct1bl0 10 �gn,on1s on rWl.\Oable, 00..�is 
have Net\ incluJal und« 'una1100dtc:d reve:nue I t"(pen!Cs. / UKt< f litt.b17hics.'. The Company UJ}a'l!-t.J.S ia 
a single b1.1Sincu .scgmc:rn i.e.. lending to memhers� havwg simttn:r ri...,k and returns tbt the pu:rpose, of 
IND AS 108 on 'Opcr,t!ng SegmonlS'. The C'Dm1>aoy op<not<s in a si"glc MCOgt>phll,l\.l �lt i.o. 
d-n.i1��tic.. 

u) Leau:s 
the (t,.mpru,y·s l�.ioe osr.eL � prim,1dly con�if.t of le;UcS fer butJdinp. The Cnmpa:ny, at lhe
iU('cptit•ll of a cout,�t, 1h�"• whether the. Ci)T\tnol ,s n 10.,0 or cwt l=,-e-.. A c.ootr'd(:t i, .. or conW1t<, a 
lc11SC if the- �(•nb'aa c,•ovcys the righl to Clmrrol lhc tJjC of an idcoti (11..-d a.et for o-ume in e)1:-hllJ'tgt: for a 
c,f ,t1$id�11.li,.lt'I, Thi� poti·cy ha.tt bct.n applied. to cOf'lfr!ets �i-.tif\g 11nd ent«ed i:1110 ,m or afler April 1. 
2019. 

The Cc,fop.:t11y reu..,gnhts a tii;,ht•uf--u� •� aod a lea.ie.li&.bility nt tho lea� uonml:c!.•.�OO'IC.n\ �•('� 'The 
rifthL-of�� a..uc( is inilially tneat.,1.lrl!d at co1.L, wb1ch c,l(T1pri�es t.he ir.irial amuunt <1f the le�e liahtlily 
a-djlJSl«I (Or Q.OY Jea..,c paymeols ml.I.de. ot or b�fore the C.Ol'fun�ntcmcot date., plus 1111y ini1inl direc, c1'1(1.S 
in�mr(.d ;md an C:\lin1J1I(; of C'.offl to diJtntmde 1md ro1nQVc th u ut1Jc1lyiug :wet or to r(tlOCC the. 
llode, lying g,,.el or the site on which it i, located, lru any la,.a inc--mli't� r� ... dved. 

The ris,hi.--of�us� Ukt U sulMC'Q\.l;;tnrly depra;fa4ci<l u!On,g the 1tro1ght-frn<' mdh�d Co1rn lhe. 
COJlllllct\et:n1�1 d:UI) to the rod of the lieut re.on. 
The k� liability is ini1ially mcuuH:d a1: lbe. pl'C'c11t value oftht leue paymenl6 tflat arc no, J)6iri ot che 
ttn11me11cemf',llL d.:iitt". di�Ou.fltcd \J)ing the CQTITP.-i. 11,)"s lnaroi,1c,ibtl bc•ni.;iwing. ule. It is fflJH.::Alu«d 
when tbctc 1s il change m f-utute lcil!le pttymom ari.slng frrn'l'I a changi:' in nn Index ur 1dtc. if there is a 
ch;1nge in 1hc Ovnp<&.U,fs c<CtifnJlle of U1c am1.,u.ut e.).p«,teJ t()! be _f'l!lyable unih::r a rtt1iduol value 
g'UaC",1,1«, or if the Chmplin)' at,1:111tct its a.-»e11mcnt 11r wlul:tlte:r it will ext:rc1 ,e o pu,ohe.,�, e:dlWl-tl;:-.11 or 
tcrr11i11aliQr1 l'.lp1i111,, Whal the ieu� liahflity is 1i;t1,cuu.ttd In thi.s way, a c;c,rra,pQnding adju,1roc:n1 is 
m;i,de to the c-aJ'l')'lllg a•n�l of the. right-of•u.>e n.uer, or is rec,mkd in lhe Sr;,1.cmenJ of Profit aud l,� 
if tht co.rrytng amuunt of lhe richH'>r-wc usn has.been r:.tlu"'"ed to i�ro-

The Cc:m'lpany h*,;: e.l�led nt."11 to 1¢J.tog.nisc ,i�,ht-of.\fSC. USCLS tnd lea&e h&hllirie.s fur shurl..tenn lea,cs 
lmlt bavea le,� term nf 12 1'1'\onlhs·or len. Thc.Cermp2t1y 1-«:ogi,ittt the te.ise p;i:j'l'llen19 iut.'tciaced with 
lllcse teases :u •n t.:<pe,!JC over I.he lebc term.. 
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1lF.L Samasta Fi;nance Limited
(Fom1el'ly known as Samasta Microilnance Limited) 

CIN: 1J6Sl91KA1995PLC057884 
Registered Office: 110/3, Lnl Bngb Main Rood,Krisbnappa Layout, Beni;aluru, Karn:itaka- 560027 

Notes forming part or F'inanci11.I Statemenls for Lbe year ended March 31, 2023 
(All amounl'S are sta.red In er ores unless otherwise stated) 

Nole 3 Casi! and Cash Eouivaleots . ' 

Particulan 

Cash a·nd Cash Equivalents 
Cash on hand 

Balance with Banks 
In Fixed Deoosit AccounLs 

Cam and Casb E01dvalenb 

Out of the Fixed Deposits shown above: 

Particulars 
Lien Marked • 

Other deoosits 
Total 

As atMarch.31,20?3 

0.72 
214.20 

12.19' 

227.11 

As al M.arch 31., 2023 
-

t2.t9 

U.L9

As atMarc.h 31, 2022 

0.62 
264.$4 

189.92 

455.08 

As at March 31, :2022 
74.78 

i 15.14 

189.92 
. 

•Dep<>sits llave been placed with cenain banks as cash c-0Uat«nl agam,t term loans aod workmg capital.

Particulars As al March 31, 2023 As at !\,larch 31, 2021 

OU1er BankBala11ce.s 
In Fixed Deposil Account (Maturity upto 1.2 ruontl1S) 201.45 123.65 

1n Fixed Deoosit aceount lMaturitY more .than 12 months) 180.94 131.91 

Totlll 382.39 255.56 

Out of the Find Deposits shown above: 

l'a.rtitul1rs As at March 31, 2023 As al March 31, 2022 

LienMarked • 382.39 280.33 

Olhe-r deposits 0.00 (24.77) 

Tolnl 381.39 2S5.S6 

*Deposits have been pfaced with certain banks as cash colla,Cl'lll against term JoaoJS a11d working capital

ParticuJars As at March 31, 2023 As at March 31, 2022 

Cash :1nd Ciuh Equivalents (As per fnd AS 7 Statement of 

Cash Flows) 
Casio on band 0.72 0.62 

Balance with Banks 214.20 264.54 

.Jn current accotints 

Jn FLxed Deposit Accmu1ls 12.19 189.92 

227.11 455.08 

Less: Cash Credit I OverdrnR facilities (Refer Note no 17) . 2..99 

Cesb and cash equivalents (As per lnd AS 7 Statement of 127.11 45l.09 
Cash Flows\ (A\ 
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UFL Samasba Finance Limitt<I 

{Fol'merl_y. kuown as Stuuaslft 1'1ic.rufinauce L.imitcd) 
ClN: U65191KA199SP1.COS7H84 

.Rcglstcrcd Om�c: 110/J, Lal B•gh M11ln Ron.d,Krisl111.11p1>11 Layoul, 8e11galuru, l{an,abtlu.- 56(1027 
Noc .. forming part of 11ioancinl Statements for the year ended March 31, 2023 

(All llmounts ire sta.tedJn erorcs unless otherwise slllted) 

No!e 4. Derivative Fioantial Instruments 

Particuhtrs 
As at March Jl, 202:J As ot Moreb 31, 2022 

l\"omlo.ol Amount Fulr Vlluc-ASSCIS Fa.Ir Valua- Llsbll.itles Nominal Amount i-atr Vn.tue - Assets Fair Valm� a Liabilities 
Interest R�tc Daivatives 

Options 'Purchased • 4.'.\2 9.22 9.22 4.32 9.87 9.87 
ToL,I 4.32 9.22 9.22 4.32 9.87 9.ll7

• Unsecured Non C,,ove,tible Deb,nlui,e,; or , 9.22 Cr (t>.Y. t 9.81 Cr) rrmJe as por o,., lenus or issue and on m•tutitywill l,o �-ausr.,n-.d to tl1• investors of the NCO.
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UF'L Sa1U:uta J;>'inance Limited
(Formtrly known as Samuta Microflo.aocc LlmUcd}

CTN: U6Sl91XA l995PLC0S?884
Registered Office: .110/3, Llill Bagh M1in Road,Kdsbm,ppu Layout, .8e.ogal11n1, Kornuhtka- 560027

Noles ronning part of E"lnanclll Statcmcnu, for Uie year ended March 31, 2023 
(All nmount,o art Sr..tcd in erores. un.less othcrn1sc stated) 

Not< 5. Rceelvabll'S 

Jtecel ,•.nbles 
Asnl As:11

March 31, 2023 Moreb 31, 2022
Trade Rttclvabt ..
Rccdvubles considered good -Unsecured 17.93 8.48
Total - Gross 17.98 8-48
Less: hnpainneot loss aUowanee - -

Totol - Net 17.98 8.48

The Company follows simplified method of estimation of expcctod credit lo.u and hence infurmation required under Port (C) (i) is not l\u'ni$hed.

5 J Trnde Receivables •tdn• schedule as•• March 31 •on. ,-

Particulars

Undi,nutcd ltade receivables-considered £ood
Undisputed tr•d• rcccivnblcs- which have liil!llilioan1
iacrease in credit risk
Unc:lisoult-.d t1:ude feceivobles-credit imnaircrl
Oisoutea qade receivables - cou.sidcrccl ••od
Disputed a.de rtedvables -whicll have significant increase
in,ercdlt ri�k
Dis1iu1ed trade receivables -Qtcdit imoaired
Tomi

S 2 Ttade R«:clvables a•eln•·sekedule as 011 Ma,cb 31 20'Z2

P1,rtfouturs: 

Undisnut!ld trndo rcccivables-coo.,ldercd •ood
Uodisputcd trnde receivables-which hove signiticnn1
increase in �edit rl$k
Undisouted trade receivables c,edit im ..... :mJ 

Disnuted cr.ade n:ccivablos considered ono<I
Disputed ttadc receivable$- wbkh have significan1 incrcose
in credit risk
o;-uted lrnde ,-ec¢ivnbles
Total 

credit lmnaired

Not due 

1.56 

-

-

-

. 

. 
1.56

Not due 

2.06 

. 

.

-

2.06

Oul$blndiil!. for follo\\inf?. ot.riods from due.dat�·ofnayment 

Les,tbon6 6 ntnnths: • I
months ye11r 1-l•Mrs 2·3 ,·earr

16.41 0.00 o.oi -

- - - -

- - - -

- . - -

- . . -

- . - -

16.41 0.00 0.01 . 

OutsbndinP for foUowiau uerlodt, from due date of---eo1
Leu than 6 6 mootb,-1 

n,onlhs vcar 1-2 , ... r,; 2-3 vears
6AJ - - . 

- - -

- -

- - . 

- . -

- - -

6.43 - . -

Moretkan3
Vdr! Tot•I

- 17.98

. -

- -

- -

- -

. -

- 17.98

�'.fore t•nn 3 

\le:tn Total 

- 8.48

-

- -

. -

- -

- -

- &.48 

I 

j6.,,ta Fi11
e1 

q,(:',:
.
�1;�\a M,�

.,
;"o

, v:, � f" 
, _f}l i-3 ' • ,,.hl- .9;; "'

"'� ' "' 
� ,., Q. 

" * \ 

*
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Nott 6 L,oans 

HFL. S•mnb Jli"aJ111ce Llcull1td 
('ltnr,iW:rly known a.1 Sam.-11-a J\ilu(>rirtaoc.e Un111ed) 

CIN: 06Sl9JKAJ,95l'LC051&114 
Rc.ji,itrtd Offkc: 11Gll.Llll D�h. Ma1o R�d,Kri.1hnApp11 Ll)·uot, Btagal utu, K,t..1'fl11wl(:,., S600'!? 

Nt!lt'f formhlC part of Fln•ndal Staumtu(sfor ttui year endcCS1'tlard1 JJ, ll'ZJ 
(AD-•-m•unk ■l'�lblvd (n cirures u11l�s 11th ;i.-,.ts-� �tared) 

As al March 31. lOlJ As•< �:l>rdl 31, 201l 
P1rtl(.u.lus 

Am.ort!.ud Ctbt To!al /\ll'lt1f11t-«1 l'",111)1 Total 
l,o■ll8 

(A) 
Ttn'l'I t,,Au� '1',?"J8c.53 7,W3 Sl s.1n.n S,Til.72 
b•k-r C'o;:piX•!c Dc}"Jt-it lo l fo,ldtl\t. Comi:,e1\y . - - . 

-

Un.\m11Jlib:d Pm1.�1in.g Fee (69.lO) (69.20) (48�5) (•16.QS) 
i\dv�J)('(' tT<I,,, C�tMl(l'i - - . . 

A;.·cflk--<l lnh:r('!flbuLovl dtJC 6\9) 63.91 48.JS 48.'IS 
Total (A) ..Crou 7���0 7,99'.J. ,o 5,'11.412 S.17J.d1 
l..tJtC hnr,ti�l 1,•t-!. Jll,owancc (in�1,1iling ECL cm Su,.� J of Rs. 
105 0'1 Cr P�Y.R•.llO !3 Cr) (157.22' t2S7.2ii /;;>'! !1)1 "" �o· 

T°"'JI A) - l'/ e! '7.il4..08 773<\.08 !l.�IR.'62 5,5JR.62 

(B) 
(.i) •Stttur..d by lall,!ihlG W.Cts- 37.24 37,24 6'67 6H7 
l.,h.,; l1n{trllim.enl }t)U al?r�al\i't (iruJl\tUin& ECLon SlA#(' J of 
R� I) 16 Cr P ¥ Rs I 43 Cr) (O•<I) (0.94) 0.59) (2..l9) 
Tomi (0 36..30 36.J.0 6M8 6>.0S 

{:ii'J u,-..c�u•cd '1,95606 719S6 l1G S,10i.76 3,?U7.7f> 
U'jr l1'1'i('l!lr·rn,•,DI !,)\I l'll•rw-11-.r.t, (h1dui)i11gf-Ct,on $ti.ge l.(!fQ,1. 
10�.8:7 Cr P .  Y. ftt.l.'!8.10 Cr) (25<12&) [25•181 (15221) (2.<2.21) 
ToOll CIQ 7.�99.78 7,6!19.73 �.;:s,..ss s.,i,s.ss 

'fut.Ml 1 ,nN_d '7.7'6,.08 7.7�.GS s.�1s.,, 5 <JR,63 
(C) 

fl► Lcui11t lu lndh1 
r) Puhlk $�tt')r . - - . 

(iJJ Others 
fn:t.1 f.J11hillt'J''1ini1111 '1,-4.lO Og 7,4.19.9.i 5,37� 3-0 3,)743� 
�m111\ 811.,:ot:M lt.'\'u� 5160� 5lG08 33�AG lJl.46 

IJ)ffl At;;,111M Pn·,p�tt)' 37.l4 )�/ ,?4 .� 61 <>S.61 

biter C"'l"·,r.tc Dq,o\,11 lu H"ldiug C•JJ•�·•�uy - - - . 

l.n.t: lmpnirnw"t kxs idl,owi;.n� (lnclu1ti'n.g 'ECLoo St"if 3 ofh 
to< 04 Cr P.Y. RLllO.ll Ct) lli7.22' t2S7.2ll 12scJt(1 t"l<I,� j$t, 
Tot:al(C) (l)-Nt1 7,7)6,08 7.736.118 5,.518,t,� 5.SI1l63 
(llJLnas ouMde- .tiuii.Jt. . . -

Lui, bflf'ollnncnt J...,.,. :sJlv�•..o,;c . - . 

Tobtl !Cl 111\-Net - . -

'l'obil C11l 1,11nd CIII\ 7.731{.0S 7.731.,M S,51R '3 ��111.63 

Atal A.1 •I 
6.1 J';utl.:�h,r,, lJ •"J•r«'h 201.J ll l\'I 11.r�b 2nu 

Tbtt k,.11 m.iti¥.&b!ti 1eOo:t� al)1/vc c•d\AA'S mi\o-rlitHwuc.·c 1v .. n1 >M.l.g.ricd to • tlitid puey oa dbcct 
1ortntotn1 in .._",;,Ol'dolJX'l' with RBI OuiJc:liu�s wbid1 qu11.lify for Jcc--d,.o.lgni!i 1J1t c15 per Jud AS lO�. The
ami,,1111$ ti"'till. •� oc� oFniini.nm!'ll h"lcflliflll'I rt1t.i,)c,d in..ait b!,nb:. 1,620 5) <W7.5S 

AHi All< 

6.1 P1rtkulars 31 M>ttb 2023 J1 March ,012 
?rovi,io,14 ;y per RBI 'Prud�••filll. Nrom,,� jllJ.96) (125.?Z) 
l'rc,�··hl<ll'I• as ....... £CL ""°'1cl tm,tr,r lnrl AS I 09 1257.221 1J5, �01 

Anrnunl fffl.lrdl'd ha Uae bi;tth ll57.ll 125.LJI0I 

6.3 � �u-1' I Orlfttttl l.rmrnr nU11t'l'JlntC.OIJ l.e,H:_-;• QQCI 11 ;fl I • 

P11.11ieulan A111111u1t 

Jmpalrm.-al aJJowance as .it J April lO?J t..SS.4-1 
At"1: ltup111ifft'l.ot11 an,, ... aooc pro-w:,1«1 in.sl:Jrcmrol o(Pro'4l & l.a�J 231.19 
Lo.,� lmp,.irrnc,,r nlfi.·.., .. e.,.i.'e 111iH� r0t w1i1in& r,ff l,.oss .w.c'tl (131.14) 

lmpairtutnl allQ"i-aou u at 3J M•1·ch io1.1 154,79 
Add: l1111_iairrtw:l\t alfow,nc:c- pr"7"1d.:d ln $1-MCM\ent otrw<n1 & 1 n« 433 . .l4 
UQ bu�,"fmeOl all-.1W..utG UtiU.�d fol wri1i11i off [.o,a llk .. $ (•50,91) 
Jm·oairmf'..nl ■llow�ntt: as ac 3J M•r�h 1023 151.11 

" '. . 

• Rt-..'t"W!C11l111!r,11 tal>IC1 d"6 Qf'il lltiiludc ECt pru\'•>""MMI 011 <i1lw1tce1\.llhl,es (l-t4"lrr l""'"tf\n-9) • 

fH!tlf h.;s f'IOI g_i-,cn U.-) '""hS ot ;s,,h antc-s to dffil,..-s, �l'l>fl'ltth'..1.J,. l:ey 10.!IMs!fial p,!t� /Ind m;,1.-J pal1iC$ d1bct rq,e:}40le oo Ji:: 
toy ltnm or r(1Mym,011t, 
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N otc 7. lnveSlment'S 

UFL Somast• Fioo.nce Limited 
(Formerly kuown as Ss111as1a MicrotinanceLimited) 

ClN: U6519IKA1995PLC057&84 
Registered Onice: 110/3, Lal Bagh Msin Road,Krishnapp2 Layout, Bengaluru, Karnatak.a- 560027 

Notes forming part of Financial Statrmcnts for the year ended March 31, 2023 
(All smounts are slated in crores unless otherwise ststcd) 

As at March 31, 2023 As at March 31, 2022 

Particulars 
Al Fair VaJue At Fair Value 

through profit or Others• Total through profit or Others� 
loss loss 

CM 

Equity instruments . . . . . 

Alpha Microfinancc ConsulLanlS Privil.le 
Limited (50,000 RquitySbaresofRs. 10 eaob) . 0.05 0.05 . 0.05 

(B) 

Investments .in Security Roceipts 160.37 160.37 

Tot.:tl-Gross (A+B) . 160.42 160.42 . 0.05 
I) Investments outside India . . . . 

ii) Investments in fodio. . 160.42 160.42 . 0.05 
Unquot�d equity instruments in India 0.05 0.05 0.05 
Quoted equity in.slrumeots in lndia . . . 

Other Lhan Equity Instruments 160.37 160.37 . 

Total (B) . 160.42 160.42 . (1.05 

Le.ss: Allo\\'�ncc for Impairment Loss (C) . . . . . 

Total• Net ID)= A-C . l60.42 160.42 . o.os

• The Company has carried investment in equ:it-J shares at cost.

Total 

. 

0.05 

0.05 
. 

0.0S 
0.05 
. 

. 

0.05 

. 

0.05 
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UFL Suna�la Ffflance Llmiltd 
(Fora,erly knvwn u Samut.-a Miuc,Ona.nu Um.Iced) 

CIN: U6519IKAli99SPLC057SS� 
Rtri.stt"red Office; 1 toil. Lal Bitch.Mnlu RO;\d,Kd;:hnappa Layout. Btocaluua.. Kt.nuta.ka. 560027 

Not� ftn•mfn� 1>11rl ofF(1t\111th11 &1r1emc.-t1I� ror 11Jeye111r r.t.kkcl Mnrc:h 31, 10� 
(All 211111,unts a.re natcd iD c1'°'1.e.s unJnt otherwise- stated) 

'Nute 8. Ocher fin11ncisl u�ds 

Parti(-uJar, A.sat Man.h 31, 2bZ3 All at Marcla JI, 20?2 

ACOl'IJOO inltN'St on Fixed Depoiti., 4.J8 
St'Aff AJv•� 0 .09 
Se-i:.unt)' De,p,.-,.;t;. 967 
lnlr:.rest Sllip A:u.«on Ahignmen.1 ll9.88 
Otlutr R�reh'1lbles 152.02 882 

LC<C..'f tmrai.m-,MI il?'-' alJ('Will\C(' l.(iV1Vds·othcr 
Rt,..,('j1tahtc ((, 51' 145.46 (4,61) 

Toto! 2-89.48 

4.51 

·0..17 
6'1 

)6.67 

4.20 
51.96 
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TJFL Samasta Fh1ance Limited 

(Formerly known as Samasta Microfinance Limited) 

C[N: U6S191KA199SPLC057884 
Registered Office: 110/3, Lal Bagh Main Road,Krisbnappa Layout, .Bengaluru, Karnataka- 560027 

Note6 forming part of Financial Statements for the year ended March 31, 1023 
(A.II amounts are stated rn crores unless otherwise staled) 

Note 9. Other Non Finonclal As$cts 

Particulars 
As at Asat 

March 31, 2023 March 31. 20!1 
t>rcpuid expenses 4.33 2.24 

Vendor Advances 1.37 1.96 

Other �ets - 9.91 

Total S,70 14.11 

Note 10. Current Tax Assets (net) 

Pa.rtlculars 
As at Asat 

March 31. 2023 March 31, 2022 

Advance Tax 8.31 34.71 

IDS Receivables 11.33 4.30 

Provision fru Taxation (li.52} (37.37) 
Toml 2.11 1.64 
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IIFI ... S■ma.st• l!in•nce l,imHcd 
{Fnrme.rly kno...-n #!I Samaltfe l\tluonnenec LimltOO) 

CJN: 1J651 Q1 l<Al-995PLC0571!3• 
llechi«N'.I Om·ct: U0t3, Liil l:htjh Main R.oatl,Krli.bntppll Ley-0ut, Btnpluru, Kar■11t.aku.• 561H)2, 

Nutu ronnlog part or .FlD'll.odaJ S!.ate.mtetsior me. ye .. r ended Mar-ch JJ.1013 
(AU 1m1;111nb are lt.alcd ill cro...-u u"1u:t othsrwlu stated) 

:NoteJJ. DdttTtd Tax Antts (nd) 

Opt:ntng (Ch1rrged) / Rc:co15nhd Stkc;t ar 1he "ru Ot-.rerred Ta;l 
(Char;w)I i:ui..i�ulilD Talt:11 tu ba1wnt.� b•lnnce ln P'90t ot l�n-.,: Relt Stu.-."• Rtt'Ognl .. ,ed 111 OCI 

D�tcrrt:d Tu: As,e,1; 
rNv-iJi�'111J, tll,·, .. .,."'(.' fur 

&...�b.1·f..tl 1,ct.d\t.eblc' GJ 00 2.29 - - -

Ccmlpet"lsaled ab;c:t11.'t;'S Af!d 
1,ctiu::rtiq,1\t be,11:'115 2.13 I.Ol - -

Un11mnrth� Pn1ttolfla F«s· 
htCOtr\C 12.09 ; 32 -

Lt_.,,� r;,.,Mliry 0.17 ·009 - -

T11t11I DtftuC'.d Tax t\.octi 11.39 8,i2 - - -

Deferred Ta.Y Liohilifif's: -

?l't.i'-tttY, p.hrM ind c\}uiprn01 1.Y1 0.94 -

'Prep.1ld cxpm.� clti")ed !6 SJ) (4.0·5) - - -

llruan1o1t1inJ -p,,..�..:,,:rig f� 
fsp;,t,�(\ (0 36) 0.18 . -

Jnicru;i StripA.lx4s> (9.23) (23.46) . . -

hief1n,c<Jn S�w_;1y D�rw---i1 (fl 01, (001) - -

,.01al l>ofcn:ed TaiUabHitie, 04,l7) l'-6.Jtl - - -

o,rerred TlL, Ands 63.ll 1]8.0, - -

Slg11mun• c•mpo11cnts ot Dtttrrcd Tn A.uttt and I ,fabllHtcs for lht! yl!ar uult":d Marc.b 31, 21)2, iu-c a.s follovuc; 

Opt:nln-2 {Cl11r�) J Rtt�••htd t:ffect oftbc Tu 
Detc.rredTu 

(Cll,.r&td) I 
Parfkulau 'ra.Qo to Balance 

b.11lnct. in Profii orlAst iu,. Sbffl 
Rtt�nised In OCl 

Deftrrc-:d Tu Aso,ts: 
Prnvi.,k,11fio. a.!l(IWll.t"-d for 

1lPuh1 li,1 n:,cci ... ubk'I" JUl 25.lS - - -

OYer Due fmete,_i;l . - - -

C".omrenAtcd ��Cflt-H-and 
rellrc.rt)el'll tel•oefilS 1.37 0.48 - - 0.28 

Unarnntri7cl.! Proc;"t�int fc-di 
1n,.,.,11e s ,s 3.71 - -

UM..·•di�td pt(llit ou 
iuVt.,ll'(i<C'II� - . . -

i.,.u< [iohfllty 0.1' �03 - -

Total Ddcrttd Tat Antu 47.74 19.37 - . 0.28 
Ocft1trtd Tax Liabilities: 

Pi'1r•t.rt)', I>Wt1t-aui;1 �,opmc:nt 1.52 (1,40 - - -

Prcpatd Cl.pen� clnlmed (2.8$) (3.13) - . -

Un.un"r'lin::d Pl°'-t't.{in_g F-c\'\' 
"'r"""' (0.81) 0..SI . - -

hoc.rcstSIJip A.swl.!. (1Q.9J) 1.70 - - -

lkol'lmO on $..<>('Urity Oopo,,il (0 01) (0 OJ) - -

Tt11JLI Odtn·cd T;u: Lbbllitil!S 113.121 (1.14 - - -

Deforr«I Tu AS.Sf-I$ J4.62 2"-23 I - - 0.2s 

C1o:iing 
halnnc:c 

65-29 

3.15 

17.4l 
0.21 

86.13 

2.!6 
(11.(!1) 

(0 19) 
(32.o9j 

(005) 

1◄1.0, 
◄SM

Closlq 
bal11nu 

63 00 
-

2.13 

12.-0.9 

-
0.11 

'17.39 

1.92 
(6.57) 

(P 1�) 
(9.23) 
(0"3) 

(14.211 
GJ.11 
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IlFL San1Ht'a ·nnance Limited 
(liormtrly known as Samasta MlcroflDJlnco Limilc'd) 

CIN: U6519JKAj9°95PLC057884 
Regi•t•red Office: .1 J0/31 Lal Bagi, Main R•,od,KrbhDllppa Layout, Dengaluru, Ku11atuku- 560027 

Note• forwln: parl of Financial Statements for the yOAr cndeil March 3'1, 2013 
(AU amounts :.-rt �rated in c:.rorc.s w1Jc,;- oO.e.rwlsc .stated) 

Note 12. fnvcstmont 'Property 

l'articulars Laud Bulldlu 
Colt or Valu•lion as al April 1, 2011 0.01 o.os

AQditifl'l'IS: - -

])educt;or.s / Adjw:unextt:s during tho �-car - -

As ut Mnreh 31, 2023 0.01 0.05 
Depreciation 
Mat April t, 2022 - 0.01 
Oeptc-1.,hitioJ1 For the �r - 0.00 
D«!Uclivns.1Adj11,1mcnts during tbe Y"'ir - -

Un to March 31, 2023 . 0.01 

Net Block as at March 31- 2013 0.01 0,04 

Psrllcnlars Land Bulldfno 
CO/It or Valuatlon as·at April t, 2021 0.01 o.os

Additions - -

Dcdu�.li�ns/Adju.stmcnl$ docing 1hcy<11r - -

As :it March 31. 20l2 0.01 0.05 
Depredation 

As at ,<1.prll I, 2021 - Ml 

Dr.�pm:.io1lon Eor lbc year - 0.00 
Un lo March 3 I, Ul22 - 0.0 I 
Net" Block•• •t Marth 31, 2022 0.01 0,04 

l) There are no direet e'-pM'iCS ino1.1rred 1ow3rds above investment prop,einy.
ii) Tile inVC$tm(;.11f property is givct1 as security against nvn • wmcrliblc deb-tutura.

Total 
0.06 

-

-

0.06 

0.01 
0.00 

-

u.oi
0.05 

Total 
0.06 

-

-

0.06 

0.01 

0.00 

0,0J 

o.os

,ii) Tbere ore no ennlrl!ctuo.1 obligall,:,o ad.,t...-1 as on 31st Mar.::h 202.l in oMnoc,tion to purcba�, conswct or develop inve,in,cnt propc.rty,
iv) The citle do:,d ofthc 8bo"c property is held fo the rmrne of the O)r..11,p.\ny.
v) The Compauy d0<• 001 have ••Y Baiami Prop<rty end no proce<d,nl!)< have b!'ell ini1i•1<d during 1heyoar or are pending agahm the
'-'Omp,my as atMari:b 31, 2023 for boldin,g any.Bc-na.,ui Pr�el'ty tinder the: BcrJiami Trn.nsac-J:for.s (Prohibition) Act, 1988 n,: amended in 2016
nnd Rules made rboreuod.:r.
vi) The nwolmuioo is baSlffl on lhe vQlu111ioa by o regjsiertd .,,oluc.r as defl.D¢d under rule 2 ofC01.npani('.fJ (Registered Va.tom ;,nd VeJunf-ion)
Rulos, 2017.
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l'11rtltt1hir"i 

C411!11 as .al April I. :z.tl2, 
Addluon, 
()cductioa-s/AdJuslmcnl$ 
,4\J at March 3 l. ltl) 
Dtprtdadon 
A-'•' April I.JOU 
Ocpre.ciattOn r« the yea.r 
Rc.:lassifico.t\on 
Dc.duCCJoo&IAdJ�lmca.l.s 

U• to Mart:1111.10'13 

Nd Rloc.k a!I •l Man:.b31, lO?J 

Partku.a.n 

C":01t u tit April 1, 1021 
AddiJiooll 
!tcclu;ifica1ion 

'�A�!> 
Al 11l Marth ,l I, lOU 
Oc11r1:c.u&.tioa 

AUi A-Prll 1, 1011 
D�ioo fur 11,c ,,..,. 
R,...,ri6-
Ocd uclionti / A4lu1lm:nt1 

LJH to M.uda JJ. l.Oll 
Net Blilldt at at Mard J1, 2tll 

• Right to use rerwc,ent l..allo uscl 

11 .f1..S:uha!laf1aaacc U.� 
(Formerly known H S11m1s:m Mli:refiunct LiatlWI) 

CIN: 116.� i,1 KA1995rLC05788! 
K�eJ11c.red Ortlcc:: 110/l. lAI R1cll Main Rqad.KriJhnapJ'la 1Ay.at1 Bt11c,:i.luru. K11rnarJ1b• 5'CI0?7 

N•le1 fvnui:og put ol flnuda:I �talt•a.ts foe ta.it �ar udtd ,1■.rth JI. ?ll) 
(Al •m&u11b •restated la ('rwff ■aln, .t.het,t,iu ,uttd• 

Furniture& om .. t!lfftrical /\Ir Comptlttr, Vu�i<II'> J.'t,.t..re- tqul'pmcnL Equlpacat Condl1loner 

I.IS :Ul I.A? t.J7 ::1.11 0.AJ 
S.13 9.H LIS 019 6.1) 

(0.11) (0.01) (O.Ol) - (0.03) a 

IJ,16 IJ..3.l 2.62 O.SG ?6,41 0.43 

7.l5 2.54 1.9! OJ8 U.H ... , 

4.-ll ISi o,;9 � • SI 0 01 
(O 00) (0.03) (O.(J{/) o.oo 0.0) 
(0.12) (001) (0.02) . (0,02) . 

11.'5 II.OJ l.l9 t.n IS.SO Ml 

i.,1 U9 1.33 o.i, 7.91 0.01 

P■nitu..rt & orr,.,. FMttrleal Alr Compa-tt'n Vdrld<t f'iatan Equip.eat 6'11lpr■ta1 CM4iti•..-

s.�•• 2.97 l.o9 ,.:, 14.43 0.56 
223 0.85 OAI 0.01 !.78 0.02 

(0.01 (0.00) (GOJ) (OIIO) (0.ISJ 
i.l! J.IJl U7 O.l7 lt,11 11.AJ 

5.21 1.11<1 0,70 O,ll IU4 o.s.i 
2.17 066 0.24 0.06 J.J4 OOJ 

(0.02) (ll OOJ (0.02) (0.00) (O.IS) 

1.J< 2.51 0.,1 0,18 1).98 0.◄I 
8.10 1.J? 1.55 ,.u UJ 0,01 

(i) Dunng tho )'Ul. the comp111Y 1w nol potr.,oncd myi<valwriao of Plan1 ond Sqwpmcot 

lti&hl to U,c-• Tml 

9.51 «.113 
l.64 2S.69 

. (U.19) 
13.?? .,.1, 

-

U:J 2U7 
l?J 1.1.22 

(0.00) 
- (0.17) 

-

S.01 �l.ll 

S,IS 21.51 

R.11:.ht co Un:• To1at 

7.lt 32AJ 
2.38 11.75 

. (0.20) 
'-SI ...... 

-

l,57 10,66 
1.26 776 

. (0.19) 
. 

2.83 28.17 

6.7S 15.11 
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ITTL Samast-J Finance Limited 
(Formerly known a� Samasta Microfinance Limited) 

CJN: U65191KA1995PLCOS7884 
Registered Office: 110/3, Lal Bagh Mnin Road,J<cishnappa Layout, Bengaluru, Karnataka-560027 

Notes forming part ofFlnancfal Statements for the year ended March 31, 2023 
(All amounts are stated in crores unless othenvi.se stated) 

Note 14 Inlanirihle Assets (Other than i11ter11nUv 11e11eruted) 

Particulars So.ftwne 

Cost as at April I, 2022 
Additions 
Deduc.tions /AdjustmenLS during the year 
As at March 31, 2023 
Amortization 
As at April 1, 2022 
An1011i7..ation For the year 
Reclassification 
Deductians/Adjus1mc11ts during the YllM 
Un to March 31, 2023 
NetBlock as at March 31. 2023 

l'articuJars Software. 

Cost as at April 1, 2021 
Aclditions 
Deductions/ Adjustmcm .. s during the yeru: 
As at M:trcb 31, 2022 
Amortization 
As at April I, 2021 
Amortization Fot the year 
Reclassific11tfo11 
Deducl1011s/Adjustments during the year 
Uo to Murch 3L 2022 
Net Block ns at March 31, 2022 

14.J TI1ere ure no inlani,>iblc assets under d¢velopmeot. 

0.76 

. 

0.76 

0.75 
0.01 

. 

0.76 
-

0.76 
-

-

0.76 

0.66 
0.09 

-

-

0.75 
0.01 
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ITFL Sam.:tda f'in•nc:.e Limltrd 
(formerly known ni Bamujta MJcr()fl_nllocc Umlted) 

CJN: U65191KA1995PLC0S7884 
Rcglst«-ed om«: 110/3., Lal llogll Main Road,Krbhnappa T,oyuut, B,ngaluru, Karooluku-5600?7 

Nolet forming p�rt o_f Jiina.ncia.l Stattl1\t.ut, for the y1:ar ended ..1\11.lrdl 31. 2023 
(All amuuntl are SUil�d in crnrC-$ unlut othcr�lsc- stated) 

Noc� 15. Tradr Payablt.J 

f'Q.rticula-rs ASftt At at 
l\'.lorrJJ 31 20?-3 Morch 31. 2022 

(I) Tnulo l'ayables
-{1).Toh,I oub-..andlngdues oFmlr.rot:ntecpri.�l!ud s.n:uall eu�ri'ld (R.c::f� nulc IS.I) t - -

-(ti)Total uu"li:U"ldfng du�s or cu�Jtt.,,s utl,er lb.110 mlcn> a111e1·111i,e5 oud 11,mall onl«p0$C$ 2QJ8 8.06 
Tow i0.38 8.an 

• 01.lcs 10 n,icro, .�mnn and mb'Jium enlcrpri11C$ h.fll/C bcc.11 dc:termin«l 10th� C'.1fc:nt s-ueh paniei have �en lJe:utified oo th� b.uis of informi!li.Ql"I 
4:oUede-d by the M�nl4gL1JT1C11L There ara na inlacrt dne ur ot1ld:andio_g on lbe SIUtte.

1.5..J DiscJo,;nn under the 1\-0cro, Small and Mtdium Enterprb.es Oeve.Jnpn�t Ad, 2006 

The fo11-:,wtng di�l�'i<ure b m, ... 1e·a$ per the requi,emtnt und�r the Mk.ro, Small and Modit.im IZntcrp-rl.ics Development Ae1
1 

2016 (MSMEO) on 
tho baJ1is of cl,nlinw.,1i,,,n� S!.•u&J,1 from suppliers on �tra1k._..._, with the s_pcccificd uuth, ... rity under MSMlill:

P.arti«:ulan 
A,at A� at. 

Muth31 um }larch 31 2022 
(�) Prin<i1>AI o,oouut tt.tro,lolng uop•id tolUJy supplionl tbey<'ilr<ntl - -

(b) fntttc5t dtH� Hterc<:11t rmuaining uupaid to any rupplier at Ulc )'tar end - . 

(c) Amount of inlete&t _paid and payrnen1s m-'de to the su_i�plii:r beyol'\d the app.:,lm:.�d day during
- -

they,::n.r 

{d) Am,.inl of in!Orc&l due and pa;4ble for the period of d<ley In ru,,l.'ing p"Jllll<Al (w�i<b hove 
b<on p•id but l!<yMd 1hc •PP-'loll:d day during the }Ur) but whbc>ut-a,Jding 'Ille il>l<ml - -

specified w,denhe Aol 

(e) ... \..mouul ofinltie�l ac.(!l\ltd am] Rnnai11ing unJ)ftW at the 1c:..r c-nd - -

{ij Amouut of (1JJ1J1er iilt� �ldining du� 11.nd payable c"-en in the ,ucc(f!ding y.:.&rs, uf\ril 
$,>Oh d.,ro wJ.,n !he inre..,., dues above ore �etu•lly paid to ll:1>S'1lall e,it«prl� for me J)ut]>v>< - -

or cfowUo�ariu of a dctlu{;tJbk- e"pcndiTlU'c unJer se,liQn 23 Qf tbe-Ac,t 

15.l Trado l'oyobles Ageing Scbedul•
A'"! (>\arch 31, l0l3 

Ouatandlnt for fo1lowin2 1>erlods from due dare or p11Ymint 

Partkulsn l'olal 

l,.t"SS lban I ytar 1-i '"""' l-3 y�.1.r.s i\fore tha o 3 )'l'1ln 

{i) MSME - - - . . 

iol Olbcrs 2n 38 - . . 2018 

m) Di.s11u1�J d\Jcs MSMB - - - - -

(iv) Di,put<d dues - Olhas . - - - . 

Tolal W.38 - - - 20.38 

M •f March 31, 2012 
Oubt:m.d.intfot foUowing nuiodJ from due dat, oroa"1mmt 

Par«cubn Tow 

Less t luu1 l l •:n.r 1-'2 yean- l•J \:ens Mort than 3 y.ean 

(i) MSME - -
- - -

(Ii) Od,.,,. g 06 - - - 806 

(iu) Di�l•lllod di,�s. MSME - - -
- -

CM Disputed ducs - Others - . - - -

·rotal 8.06 - - - 8.06 
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ll•L S,nu•r» Flntt.nu. Llmfll.l'll 
(Fm mdfy ao..-.o 1J $t111btll, Mk..,-oflv.•f.lno. u..;t"d.) 

CU<, 1!65S,U(,U""SPI.CISaJ< 
lh&t1111r«I OM,�; t lOi�t Lill 0•11h M.11.ft t-t•t1tK.rl,1lnJ111p• l.aywt. Btti;11h11·-. tc.rn•bb-�11 

Nn-11.,. Can11l111: pa.rt.of Fl11,1tt:hl Sflltcm.l'nl.\ tur lb• )"HI" t:ndtd M•rd1.ll, 1013 
(Al._....,,,.,., Jb:J�d la UOl«I •� •IIM,rt.lu tt■tt-d) 

A••I ..... 

Pu1�t•n Marth .H. 101,,., �tar4 Jl..1111 
MA•.w1'.Swt1C..1 T6l,l AIA.a.-U.C-1 Total 

S.c11�d 
�iil«I N\laC.-.r.,tn,'11c Dt\'l't•IUl'Cf AU;O ◄J•�o •��Ml 4AAIJO 
Ln.s O llnl...t'"• f"....._"UII U,,._, "'! - - - -
LN: U1ui;o rh,,:d �·�rmn (\1\1-'1:1 Et.t"'' ""I' N�.J 10•11 o..�, (!.59) 
lntt"Pnl At:fn,.-d 01'1 '0<-bt S.--x1wl� JP.13 )f.ll 1! ,, .t! l8 
0-�(It-,-.J,JP,..�wec-t<:) 

.cr,c� ,noo ,,:,� '"-5!> 

l"-:.itt ;,l Pattt . . ll 'Wl IS 90 
l�: UM•s-'t:d O '"(1'Q_Oft 4..P - - (fh.!l!J ,. .. , - . n.11 2522 

T .... .. ,, ... 4'1'71.IO 514..SI �H.81 

� Sfio·w:i1� it, !no.I• 41? 00 �1700 514,IL Sl•t81 
� Si,.•:.:e, ��• Ir 1nit:.. . . . -

Tot.\l .a.r, IN I 477.IO SH.111 SJ.&.AJ I 

(tJ T!ttw �to �••WtlHr:: ••.,.•·•-...c:! Wffi.,.nJ by w,-y o(fw\l ,-i-f.. II t,),..;r•t w ;...,.t,• ft(III pr,>pt"). 'hr,,,,� d�'i, lt.t.a.l• •d ...t;utff; lnclud!t1t1 tC\..cru.�lr, «bt'f 
tfltUI 1h:.,-< ,1<,.if"'"'''Y� 

(b)Noo C'.w.ntihle ��fltuiru-St-t�d l,a...ludd rtdccm;obkN1:io<.11111¥t'rtlhledcbr.·itt- .111""'"1n-&10JuNIL• P,Y. tK. NILl Wl•it:'I\UniiA taO ••1-"'-l•o.dfc...tiv0fiom 
t�•�IS. 
(c) n,«ekt,,a-:.hcrr."" ........ ,1 .. ., .. d\Mla,t b di(·kl,\/J'N flrll'l4:•ll'n'Cfllik&.�(�IN. CN'tA13tl07111,INS◄l)IJ07tt'. n-S41)U()il2YJ (.)a- dlr,._r "'" .. d AS«lll 
M.tcb )1. l(!!). thl•"•� tlit� lt n0, p,--NIL)' U1,o1-..11l ... '!ll f.Gr1he "''''16 lilo pct Lht •l'CII ff.-;n1 

16,1 O,t1U1 ., CflJ'HfMlfCbl ptpH. UIUt(u:r-c,d 

P•rtiual■n IT- luh:rc•tt Fu� (Yo) 

l,11,Jlll f,111-t!W £,�N..ll.w lJimlll'd IU2D:t\lt 1,,!'0•/4 
Tui•I 

\) tlc1.11n1 or(11t1»1w,i11!l{»Nr!U1il!lli""""-ltdurl� lbr:�""'fllltatcldc�JI MAI"" lf,lJ I 
P..rt.ltvl•tra 
'.t'.:a-�f•r-L•� 
trnl,11 flll!fftV J, ............. e Ul'fli.lel 

N♦1td..-m /vr. M•.r'ln, Mi,,h·I A,lult,1 Tn.ti 

hiJ.a Fr.-, ; F'-t.., t� 
f,,J-1 Frc F:,ri11111 •• l t, JiNt 

'l't....,.-
182 D.&1• 
tllo..n 
1,1(1 o .....

111 

1uo..i 

UiffOllllt Ritt 0..1 
.......
... ¾ 
IUJ.% 

•'-1 � (. .. Jh'!;"!•cd .,_id! ....,_� ""4r,,_l"W M•,.bem Yl.,,,.t"d iot1h■ �H it la� fd 

AUi .... , 
Mudoll un M1ttllll"I. JOU 

. 2190 

. lHB 

Uatc of T"rs11,11c-nnu A.rtlrmnllm) Dae• 
11.,;,1,.:2 l.l•Au� ... ,. 

lf0Ac !l :s...Feb-?3 
:t-No� �:! l'T�Ft�lJ 

R�llrt11 llue 011.11 

16.J Alt !be(_l<Arget .11,,t,ml Cl\11?'1.�J...-,l,I'° 11,,, b«l'l�'-1Mtf-.d '°'1,J;,tbc ltOC _,f rfvt�:Ne M,·.11111"1'5 ,......,_ar: tcbcnti.{��., ocMMd\ ll.ltll. 
lfi.i, D!,ir. r.ia !ht:�. 1t,e, C'l'lf'I.P.,")' bu u!h,,ltlrJ qw,te1ly Yl.llltflltl!I of\v .. ,lc: dch! wllh t1.D tho lu1dm ••'td llv v,lfUfl (lrbm,lt di!Mt stl!.lt"JMI\I ,�.�Ito.I II � Jin' chc, bl:l(;I.\ or 
� .. ,lliol-tc. 
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16,S Debt kWritlC�,Sl."fute!d 

l'llt1.ic.ilatf 

rnE.413U0?02D·NCO 

INEA L3V0110l • &nl:. oflndla • N'CD 

1}.�413UO?l03 -1¼11.lr; of"tvbbnni�bln. NCO 

INE4BU01103. au,.,. Bn,,k-tlCD 

JNE4 IJtJ(rJ 171 • Ml.D 

l'NE41.lU07l 73. MLD 

JlfE4 HU01ll9 - hodi."' Book • NCD 

INE4 l J U01' I GO • NOl'lbcn:I.Arc -NCO 

ENEAtlU0711 l- S\ll� B11-,,torlndi11-NCO 

1NEA llU0714l-Ul'ltfl-AlF. MI.D 

INll41'.IU07LS'l-UNlFl•AlF -MLD 

rNB11.ltro7l1 J • un»n uant.otlndili. .. Nco 

lNE'4 l)UV7t9-1-MU) 

lN£4llV07J02-MLD 

T ... I 

HFL Su1at11:t Jli11a.ac.e UmlLW 
(l?ormttly kPowtt i,,s S1mul11 MJcrol'inance Umitcd) 

Cl!\/, U6Sl�ll<i< 1Jl9SPI.COS7884 
Rc-tbtc-rc-d Offic;r. llt/3. L•I Batb M.aln Rud..Kl'ithttapp� �yo11t. Dtn·c-alut'-, K�q.a.t.a.ka- 5600.27 

Note, ronnin.,tt,p�rt of Fi.nncbl Statem11UI$ (01· I.be year e.oded hhrcli Jt, l02J 
(AJl 1m1ou•b :mr sl•l'!d in crorc.& uulns uiber.,..isl' sh1ltd) 

M.:.rcb Jl, 1023 M:mhJt,lO?l Ihle ur Rep11ymc:1d M.at11.Tily <btc: 1"eruu of np•y1ut'llll 
borr�fflll" shlrtdsce 

. l,Cli 30.06�0l ·6 29.06-20?2 l9-06-2022 Et2le af ·� • iS.25% ' ptb:ip11.I ,qxty.iblU 01:1 
lro.lll\ty. 

:15,00 25,00 18-06-2010 0S-06-2023 0S--06-lOll Ra10 of rnicro:;, • 11.StW. p,11. pril'lt'iplll n-p,;y:ahlio on 
aururity. 

!S.00 IS.00 05.06,2020 05.Q6.2Dll o.s-or,-ion �tc of 1 ·111i:rwt.. 11.scw. p 11. prloc:fJMI rcp�bk: on 
an-'..uliL)'. 

20,00 20.00 OS·Ofi•?OiO 05.0HOB 05-06-202:l 8:a!.t1-ufli,ie,1<St- I I.SO�� j,.11; p,ioc:-ptl n:p11y11btc oa 
imu.m:ty. 

59,-00 59,00 lG-03--2021 J(l.04..JON 30-0,..zo,4. Ra;o of locen:-u . 9, .. p.n.. prul$ipld :-c-pay.\blc 911 
!l'WUrity. 

14 so 1<.SO 3C>•(U-M'?J 3o:-0+202◄ 3<MM-�24 Rau of lntcl'CJ! - 9% p.n. princi;,31 l'tl)lf.thlc Gil 
toohlulY, 

25.00 ll.00 10.01-2010 LCJ.-07-2023 IO�J.20?3 Rau, or J.tlli.eftM- I l.SO¾ p e. Pfii�ir,tl.l t't?'r.bt.c w 

m,:l!llr\ly. 

. 5().00 15--03·2.M.1 18-0J,,iOll 1$--0)-.202.l 
Rate of J.mccia • JO.SO% p,-4, prilv;;:ip;iJ �.-,--.wh: VO 
tmlllrity. 

100,00 100«0 2t.46-l02li 21.(M...20'!3 2.1#7.02:l 11.t.t.o �t J11tertfl • 11 .SO¾ p A. prilidp1!I tept)·.-blc � 
rnw.irl�. 

- IS,00 o:.o��m1 M.Q6-20l2 01-06-2011 £«10 oflnu:ift!lt • 10.20¼ p . .t. pdoclpl!I re�)'llble M 

muunly. 

. 15.UO 02-0-;)<!021 "1.0J-.2023 02..01-ltll..l 
ft•10 o( lrv('.ltt� - l0,20¼ p,11. 
imtunly. 

pr(11c:lrol rcif)l".)�d>le <in 

IS.O<I IS.00 U,,06,..?0tO ll..(M..:023 2141-202) \t;llc of lukat-d • 11.so¼ p.a. prUu;j5,11l avp.s.y�li:- \IU 
IN-;.'\lr'�. 

. .!0.00 26-11),.2021 2t.U...2022 l►ll�2011 Ka10 of b11�,0;t • 1.1s.,, p.a. pnncipal rcpoyabto oa 
ml!uril,Y, 

10S.OO . 01..0&.2� 01.()6..102.2 01-09· 202..l tb:!c of folt1Cli1 • 3 �70.% p.a, pnncipll1 r1.-p11yablc: on 
1�1rhy. 

4311.JIO 4611,SO 

S<eeurity Ofic:nd 

i.typochei:atiois ofboolc d¢bis 

Hypot�caliOn o(book tu"bh:. 

Hypol�J.i,on orbooi; debts. 

Hypolbt-�iOB 1,1(book tletits. 

Hypod..::caticn o(boolcdcbcs. 

H)1Xllhi.."c11tlo:i ofi,1X1k: dc.bt,i;. 

Hypotl11,.••;:-.ah:m ofbook J� 

({.y;:,Gttltwfon olbook dcbl:S.. 

llypo1hc�tioo o(twk dcblS. 

H)·p,iith�o.itiul'.I Qfb;1ot. deb� 

Htpatlke;t:im1 of b<,ol:; del,!$. 

li}lJICJlh:cadao oftoot d-el.v.!.. 

t!)lXltbC� Of"t,oQ,t; ddi,15, 

Hr,10tlm·.1:itlin ()fl,oot d&:i, 
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IIFL S0111ost• finance Lln1ftrd 
(formc,rly k:no ... n H Sanusu Miuoli11211c� Umi1t.d} 

CIN: 06SUlK.AJ!l951'LCOS7184 
lkgbicml Omce: l 10/3, I.al Oath Main Rond,.Krishn•pp• L•i·out, S.og1luru, Karontoko- 560027 

Note, forming 11•.rl ol' F'wauciol Statrmeou for lh• year ••d<d Mureil 31, 2023 
(AU amounf.5 are s1au.-d in crorcs uu)ea, oUtC4'lYh" �••u�d) 

NutcJ7. Burrowin� 

A.I at Mnri·h 3 l, lOZ.1 1b al M•rch 31, 2022 
Particul2rf 

Al Amorfued Cool TOIRI At Amortised Cost Toi.Al 

(a)Tcrm LOOJJS
-(1) From Bao.ks 4,311.87 4,311.87 J,476.23 3,476.23 
•(ii) From Other Panics 2,030.bH 2,030.68 1,132.44 1,132.44 

Unamortised 1'""""'5ing Fc& (31 1S) (3L75) (24.69) (24.69) 
Interest Accrued on Bormmn�'1 1790 17.90 16.39 16J9 

-(i)from banks 
• (ii)from other pnrrics

G.328.70 6,328.70 4,li00.37 4,600J7 
(.b) Otltcr I oons (specify na1urc) 

Cash Cml11 / Ovi:rclr.an Facilities . . l.99 2-99
Tot:tl 6,328.70 6,3:?8.70 4,613.36 4,60.l.36 

8otro"il1JlJ In India 6.328.70 (,.128.70 4,603.36 4,503.36 
Borrowmi:s ouuidc India . . . .

Tot:tl 6,J28,7G 6,.)28.70 4,603.36 4-'83.36 

171 S('l!urhv t!iven fo.r Term Loa.as Irom Ranks and Others 
AS al At at 

Par11<lllan March l I 2023 �1.,<1, 31 2021 
•) n.-nn.,is with BlllWi & Odwrs 218.01 170,67 
(b) Ocnnsits with NBFCs 71.65 68.Sl

Tol•I 18.9.66 239.48 

17.2 The funt.b ,..,ei,,ed tllrou&b � bomrN111gs htt•e i- uliliacd fur the plllpOSC, ii is gcncntnd. 
17.3 All the chug<S against the n:ccivablc hu been «gis1«cd will, the ROC and du:R are nodiargcs which arc to be registm.'d � oo March 
31, 202J. 

17.4 Ourlng the year, U1c Company bas suhroilted quanc:rly slutemem of lx>ok debts with all the lei1dcrs and lhc v-•llle tlfbook dcbtll S1Dtcrnen1 
s'Ubmillcd i, as per lhc books of acoounis. 
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17,6 Loa tromorhn"I 
r-vtk■lal'.I 

1-1<:m fin Corp U.m.llc<l 

Hero f"ill Cofp Lirn111"d 

11,ro n,, Corp limll.>d 

IM J!tn:iDCia1 P,QUl.lc1. Umit'#<l 

IM Riunciad P,°"""11 Ua,it,d 

K.d,,, s,,..., F....,.c{lllcfil) 
Priv&IC Umhcd 

Mahindra. & Mab.iaor;,i f111anc.lal 
&,vice:, t.:milt:id 

�bi'-. )1,!,;ndo• Ra-w 
Son-ices Lm-..iwd 
MilMa�I!� Development & 
Fl.allltlc,t Pt_iwle Llmllftl 

MASh--Lld. 
M,ero Units Dc\•cfopmcnt & 
Ror.n,inr"' Atonc,y LI<! (.MUDRA) 

11►'1..Sam•sb r .. •n.ce Umlct:d 
(Formerly known u Sam11Jt• �Uff'tfia:tot"e- Limittd} 

CIN: U6s1,1 KA1995PI.G057ll84 
ke1hlcred Ollitt: 110/31 Lal Ba,gh M1ln Ko.:ad.Krd)u1:a(tpa Layo11t, lkn.111luru, K11rn11tulw. 560017 

Notff forual.01 part or Finar,clal Statements for the year rndc:d M11rch J l, 102) 
(/\D amou.nu an ,omtla crorcs unlfn: olhtnriseuatc.d) 

M1tth 31. 20.2J Mitch 31 20,U Start datt1 Re J.!IOn,.;r d::,a:,;tc
'-+

---'�"'1"'•:..:••::.•l::.••=••::•:.• ---il------T-"cnm"-""-"•,.;I ,.:,c:.i.,;nwn,.,,,!.t -----1----"S.,:•:,e_,·e,_:oo,,,,,s,r:,.cde,_ __ --I 

21.00 Z'/AJJ'2112J OS-QS.202) 

US 2l 00 2&-10-;0ll 02,.11-2021 

ll.00 JO.o�l OJ,-05-,02) 

l70.92 26 09-20.l 01•11·2022 

34.44 27--07-2022 27.ot-,2022 

}654 17--08-2022 27-09'-l.ml 

i.so 1:.so 01--01-lo,1 23,-01.l:021 

S.63 13.U ll•U,.2021 l:J.01..io?2 

S,91 1.9--09-1019 01--02-2�20 

6.6:l 1).33 01--0J 2021 01�21 

Rm nr 1_nio1ci;L. Lt'RR(-6,8.$�,)1 •� rquy11hli: m 1.3 I:( thocation of'boot d.¢b11. 01•10-?0ll Moodily u.:t.tlmcutt aflu SS • .SS,SSS,j6 >'P9 

Rue of 1e.tt;qt. L-TRR(-71S!".). lom eept.y�o 1AI Z◄ R� fboot.deb 
Ol-0a,.20?.f Monllttyffl,tff.oUofR• I.Gt,,JJ,,Jll.33 o.oo !J. 

!we or i.,.,.,, . �TKll(-9.1$1\). 1c .. -y.blc In 2� 
OJ.JM00.4 Mon1h1y in,i•lmcots cl R., 71.111,Jl) Ell'l'OOl'..:10<\ ort,wk deb IL 

R.1tc of h11u1en • lTRR(-9.$0%), lhiu• tCptt.)'lhle In 'l4 H· .......... L . ,-1..-1. b 0S..Od 2025 C..lU,lic.cl Moi•t.b.ty tns111lmtnl1 n,,,� ... caaon. O �- de u. 

Ul)(a IY Ma..R-+ 2..0.W• , kH.n ri-pa.,.-.dil• 11 2 g .. � ....... .a- (bo,> deb 2S.ll>-20ZJ Mo,il,ly-oi"ki 1.lS.00,0C<)I. ,,-..-•• L "-
lt-,1, or blmol - tfet,,fi•""P PI.R(-1.40'/4),ptta.1 loan 
rfl'-":t•blc m ll eq,�et n,oalhlt in.31.abncct H)pothca:tio110£bookdtt>ts 

03·0S-Zll22 �.�·�·��.::�!. - ...... 1 ••1•• 1¥1'\,l.,I\+ A,I.U/U -'tit'il++ ......... 

O)..OJ-202.S �a}�=• 
}:,.. 2.t equ.a1cd m,ru)Aly ba.111lmu.1l ot tfypolhttal.km a(book debts 

n...i 1H IIM).5111 •QW1, .,._ru "'-Wl\'A-.AI,_ "t,'"••• ov.10 

0)..(14.zo;:.s rq,q,.oic- m 2.i C<.Dlllt.d nmt:hly � �orbookdcbn '" RJ.a(,( �(.,"' ,..._-� _.,. ,.,.....,.., .... M fl 1-Ml•'J 

2'aaOJ•20?'1 i,';'�!��(lts IS.�03,J491td lllM CISblnc111oraa trn,o•hendonofboolcddxs 

lute orlnterm- .l0.ss,t, tnn:. rup11111ble1 iu 17 moot.hl)1 
lnsu11Mcnr, or Rs 9.06.73,190 ml l.t.rJ i11s1:1.!Jn1:n1 of fU 11ypochce1lion ()(book deba 

Ol-l»-2024 8.66.61.196 

a.t< ol' W."8 HDFC I Y MCIJti :?.S% ,pttad. Hyp,od,oco - _,
IS,,())..'2(125 npayill,ls"'tl 'l�i.-.stalln:riuotRl6." 00.000t- , ... 

Rwe <1r ln«.-rnt SOI IY MCLR.,.2.25% sprO"lc1. 10l'ln 
n;PllY"'l>lc 1n 24 cquarod MOl\lltly Ulatll.Jlmeo111 ur R6 liypoilicatiouofbookd.tbu 

l"/-07-202◄ 2,311.2l),J5) 
� of lotrn.1t SBJ l Y MCLK .. �Y. spN.d. I 
"'l"J"hlr lo 2◄ cqwm,d -,,Jy 1�11 ol' 11'1"':i-•-•l-d<b" 

21-<Ml-102◄ 2Jl,2S,19tl 
&.i-tt (I( lultrat • U%, loin ffpayablc i.n 12 Qrn.,torl H •hcc £book deb 

U-t)J.]02-4 ins1�fnM:.111JofR.s4,1&.66,666.67 • )1:)ff. •::iono ts 
Kate of IJ\lttc:M. Pl.R. (..t,7'¥.). loan �.iblc i11 2• H ·•- , fb--• •·b 2.)..1)6,.21)1) Momhly IM&almcnhot It$ l3.)JJJV- )Pa� ... auon o ............ ts 
a,., err..,...,.. PLII (-U$tl), 1..,, rop,)-;>lik lo 1◄ ,,_, ..... ,:to,, rbookdebm 

:15°12-lOlJ �lm!Myll:.•._.,...,e>fR&U.S0.000 ..,...,_... • 
-• w 1u•••,n • , ._,.,,, ._, , • ...,.,. .. <AC..,. Jo.&. ._UIU-f 

10-01·2026 in.1t11lrotnl.1to(Rs L,SS,00,000 ud wt inatl� orlts H;potha.-:tl.fo0Clfbw.kdcbtJ 
. ...... , ..,.,. 
Jttnc of' 1-,1.,,� .. 12.00'){., loan rcp#)'4blc. In IL 

0 J,-08-lO:U Qut.!!trly,n"'41ntcnts of R.I 2.00,00.000 ft;1""f>ll0illli1,111f bouk d,b!S 

Jtarc o( lm:crca .. 10...t.O'K. lom ropa)'l'-1,le III l HJ.pQl\lwnb<oelofboo.kdc.ot:I 01.0,..102-1 ..... -or!ls 1 !56.6&.SI 
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Nabkisan Finance Limited 16.66 

Nnbkr;;lin Fin1tnoo Limited SS.00 

Nltb;":nnuilhi Finant.!e l.i1t1ilt:d. .!Ii.IQ 

29.00 

NoTlhom Arc 26JJ 

26.SS 

�mM J0.00 

NAB.ARO 

66.00 

:NABARD 

1800 

NAflAIU) 136.00 

NADARD 100.00 

Hlnduj1 Leylnml twa:ne3 ti.nmcd 

fil�L-Sam1llta Finance Umitcd 
(Formerly known i!l Samustu Microfin�nce 1.Jrnited) 

CIN: U65191KA19'9SPt0GS7884 
Re(lstertd Office: LI0/3t Lal B:agb M.:!Ul Ro"dJ.<rblla:appa La you� Beeta,lur� l(arnalM<.a• 5&0027 

Notes rormlag_ part of Finunci11I Sta(cmmo for rhe ycu .-:nd«I Man:h 31.102-3 

25 00 

10.13 

so.co 

50.00 

75.00 

32.SO 

J0.00 

108.00 

100.00 

60.00 

200.00 

065 

(All amounts ■,re .stated in crorc$ unless <1U1tn,,Ui:1:.st.alc-d) 

2;.02-2022 Ot-OS,20:U 

13..01 .. 2(>23 () J.Q7 v?02.l 

0,9-01-2021 Jl,(l(J•2021 

09-03,202) 31-o7- .20ll 

ll-O'J.202'1 ls.04-2022 

2.S.-0)..?QZ◄ 2541.2022 

15-03-2<)23 l:,:O.,..l02J 

31 .. 10,.2019 ll-01-2020 

OR-Of..-2020 )0•04..2021 

16-02-<021 31-0l•"W?.2 

18-02,2021 )0-06-2021 

I I-OS-2021 ll-OS.2022 

17-12•2\lll )0.J 1 ·2022 

29-03-20?.2 )(',..06--2.022 

Z0--02·2023 �20ZJ 

Jl--0$-2019 10-06..20)9 

R.11!1: of llll.ctt..� • t> ,91>%, 1ti;1 o rep1ty.;iblc. in t 2 Quaiterl 
Ol-!P---1(12S lll,fillllmcms or Rs 2,fl�.l1..ll).3l H}'pod1«·1nioil orooot tlcbts 

R:.le of lnUI0!::1. 10.75¾. tuun n)p11yalill'l lB 6 Qumctty 
in.stll.mecu of Rs 7,¥5.71,42-8.S? llml I� qwu:tcriy 11}-ix,lhcoa:don ofbook dd:io: 

018·-0J•202.S in.1Wmcn1 o(Rs 7,SS,�7,706.58 
Rate orlntere,r. 10.65¾. loan tcp�y.iblo l.n 36 Mcnlhly 

H I r rbook d b 29--02·2024 lnmlmenu oflb SS,SS'.SSS.-5'6 )pot � loo O c " 

Rnti! of hltllre,tl • 10 nO¾., k)lln repayable in :21 cq':llllt 
JJ..(!J.2025 monthly i:n�f.;thnent11 of Rs l,Sl,!)0,661 H)'Nthcc:ntlnn orl;>ook dehl.;I 

Ralc of lnlaut • (:JM f8LRJ -1..353/. spread , loan Fl h · rbool: bti 2.S;.(1).2024 rcpeynble in 24 equucd m.:x11hly inJ�hncnts. • )Wt ceabon o. do " 

Rate of lntctcllr • IJM F8tll.) •·I.JS¾ sp-cod • loan .H)t!Olht:1.11.WOn ofboOk dcbt1 2S,Q3.2l».ol n:p1�phlc in 24 cqonicd monthly ltuulmcnti, 
Rotit uf lnt.crc:;t- - (lM FDLR.) ·•UO¾ tpc� , lo-an 
1epay.tb1o in 24 mdcllhly imr.al:i'l(:ntJ o Ji.Iii 

IS,C)J,202.l k&.2,0S,3J,33J.Jl. 
k;i� or fnlctea. 11.50%. loan re[Mlyuble in 10 H11I �l b • f'-�1.- ,, · ll-01--202S li�laJ�lsofJ{s IS,OU,00,000 1 )1)o\ C(;aiJonc vvv-.·.Uul!l 
IIJ)1e or Jnu:mil ·7% UJY.O 1(H)Hil21 '- I0.85% po, H thee i'o of book debb aod cash di.a�. lc»:Ul rq,..iyabl1: ln 4 H:.tlf )�lll!y iu�ltul:Ul.!' or 8_$ �"f° 

L
a I n 

l6.o4·2022 J2.,S0,00,0QO ;tl�rn 

Rntc of lnlcn:fl .-r,\ upto 30-04-.202-t ,� 8. LOo/. pt.'it lht.tl, 1 hec 1 lo11.nrepuyi1btoin httnsia!mculSoftt.170,00,00,000and � 
1
81® of book debts JU;d C-461J 

31-08-2022 frulinstalmcnt ofR.s J0,00,00,000, co ntcra • 

IL'llc of lt1?er�,t • 3,70,t l�n rqa)<lbl¢ in LI qwutcrly 
lnsr111tnonl..ll of rt.1 10.so.oo,@ and 8 quuterl) ' fl}l)Olf1.t1;;:itioo ul'l,ook tkt,111 

Jl-0.1�026 ie.sLDhoenw of RG 3,00,00,000 
R..tc of lnkrni - 7.0S¼ Till J l_

..OS-lOlJ., f'OSI lb:.11 
li}PO:hc.utiou o( bo<,li,. debul 11.od c!l.'lb 9,2.S-%, IQlln rcp1yabtc In 2 tnSl.!lJmcmtJ of R:!: A-n eral 

31-01-:!.023 70,00.00,000 and &J J0,00,00,000 �pccci\'ely QJU!ll 

fta:te Q( (nicrt;l � 7.10% 'rill JO--l 1<?022- PQ';l fhal ByPIJt.b,:c:uioq oC book debcs w-1 c;.llb 9.3S'\'o, 1011:1 re-pay.bk In 2 lns1.tmt:1u- ur Rti 
J0-05:l023 42,00,00,000 ,od Rs l&,00,00,000"-"vcly. collaJCtal. 

I� or ln.i.erest • 9.SO¾. kl:w rcpny11b,le ln .S qoa:nerJ)' 
in$ttlll)Cois or Rs l6,00,00,000 and 6- qurterly 

U b 
. f b k kb i1111ll.lhr.en'- of R$ lZ,00,00,000 wtl 3 qllAl1Crf; • )pot oc.anon ° 00 ' l:s 

31.12 .. 2026 iomJmo:ota: or Rs 6.00,00,000 
R.a.t,c (Ir 11'.!Cl'(J\ •II.OS%, I� ,:-pay11.btc lo l"'1. H L. ' 

f C ··b ·-· irutaJmonc of R.i 20,00,00.000 and JO qua,1crl )l)Oti.a:allon ° bo.o .. , w. tJ - (a&b 

31· 12·20'1.-5 i.ostalrntnlS of Rs I S,00,00.000 e:ach, t:Q(lmoraJ 

ff)tp<Khcoal!on or book d*" 11.nd lc:lfcr o Rari: or luien."JI • 1 UM-;. HBL.R+o.45¾� loan '�fWl)'Abl i:-om.foc:l from fnd!M lnfolino F'mMoc 
28_05.2022 in J6 e,,qllW roonlh!y i1111W.lmcclc, ofRsJ.3.09.SO) Wmhcd 

� 
Ra� oflnkn::s:1- HHLR-Llifl'M-Jl'rcai:I, l�n 1ep;1_y.,ibJc 

H Ma
, 

(boo
' 

db II���'_,,_.,...._ 
:Yir

==ln::,no,d:..:Focc'"""""'.,=L::lm:::i;:;IM:,.__. ___ �;,,J,,,8:::8.,_ ____ .;._-'-'====---====---"28,,=ll:..:•2"'0"2"4Lin_'_·•_· «t_..i_""'_lllh_ry_in_,_-__ ... _._r_Rs_1,_a•_._,6-_•_3_6 __ L,. ____ '_··_·_· __ �_·_"' ___ �t/.itj�{-, JO.ll�:!2 30-IH022 

fE C

.,. 
/\C"-'lUOIG 

��GA\.: 
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EliM-.ij• l..,.tu"' � limitoJ .a.u 

SU)BI -

!:11)9) )0.00 

SIDUI -

SIOOI 95.00 

SmAI }1666 

tT.u c.p:..1 fl--•I SCC"111Cti 
Umiii.11 2090 

T'otal 1,uo.,ij 

UJLSa111�b Finance Um.Ued 
(Fonnaly tM"'• at S.m-a1tt Mkroflruo<� Umited) 

CIN: U651911(AlmPLC057334 
k.e-r;lllc,rced Orfiet: 110/3. La.I 811gb M•tn ku.1cl.kivlm:1ppa lA.rout. bta2t-lllrw. Kamatulw- 560017 

Notti rorwlu.a partt,r•1n11ncblS11ttmenttfor the )Hrtnded MJtrc.h 31, 2023 
{All samQ1,mtic :are nated In crorcs unlct, alhtrwbe Stilled) 

Re•c of IMCf'C,: - HBLR ... 1.iS% spt(ld. tcun tq)l,)11.bL: 
- 1�?023 2'4).l07J 21-4n-2U!S •• 24 oqm ,_.JJ�y i,,,-u ofllJ 2.)1.,0.191 

RAtcof!m:rm 12,00% lean. 

13.l} l().IM019 10..12,,�019 10.11.1022 tcp:&yL1b!e in JO Monthly IRSIIWQil!Qts of Rt 1,60,66,666 

R.tteoflnlt:feM 10,1tw,+loan 

60.00 11-0.1-2021 10-JO..ZOll 10-(\\..)(121 
l'\'J)ll)'lltile in \0 Monihty insfal.lO('ntS of Rt l.S0.00.000 

ftalcoff,lllerW 6%,♦lolft 

3S.OO 12-11�2I 10.01-2022 IO-lo.l0l2 
��?�in 10 Mombly bulmt3tsol.R, �,00,ID) 

lut.c of ll!b:re,1 '> so %+k1111n 

15.0.00 17-11.:2021 10-05-1022 JO..Jo-102• n:p11y;1hlc in JO (v11J11llhly inti!.11mc:;"5 g( 1u S,00,00.000 

Rau o i lmera,t I O ()() %+-lo,.o 

f'i'l:")'li.btc in 29 Moc:bt)' tllf'..alm=-t of Rs I )J4,00,DCl(l 
- -�n IO-OJ..ZOll JQ.-OC,2()2j •D<ll$""'3lm""ofl\, l).ll,000000 

IWc of"-"=< - LTtA(-11 "'-'), lo.a, "'l"'yul, ,n I, 
- lla02-l023 l�Ol) I 0,,09-202-4 Mmd,l.--.,..o!II.J l,11.11,111.11 

l,13'1.A4 

Hj?U!.heowwu of'IJouk debts 

H::,p(lUi .... .U. or � -. atld c.uf-
c:ollaicnJ 

Hypothcr.•tio11 or boox' debit ll!ld C•th 
collntfflll 

R)IIOlhnaioo of-dcbu 

R)'p0(btt1111foa of book d,eht.• 111'&1 Cl'lffi 

colJ1ucral 

fl}potltooa11on or book dobtl. •fill ,...i, 
ooliiuctal 

">l""'-'""' oCboolt-. 

-
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IIFI. Samasta Finuce Limited 
(Formerly knowu as Sam11SlD l\1icroniunce Limited) 

C
l
�: 065191KAl99SPLC0S7884

Registered Of1ke: 11013, Lal Bagh Main Road,Krisl1n•pp• Layout, Bene•lurn, Karnataka-560027 
Noles fonning part or FinHcial Stnemenla ror U,e rear udcd .\farch 3L 2023 

(All umounts are s�tcd In crore� oolcss 01hcrwlse stated) 

Note 18. Unsecarcd/Subordinotcd Liabilities: 

{a). Unsecured, Un1ubordinutcd Non-Convcrtiblc OelN:ntlll'es 

As at March .H. 2023 A• at Marrb 31, 2022 

Particulars 
At Amortbed Cosl Total At Amorfued Cost 

Unsecured Non Conven,ble Debentures -Other than Sub Debi 140.00 140.00 . 

Unamorri�cd Oebouturc Issue E�peuscs -0.99 -0.99 . 

Interest Accrued on Debt Securities 0.81 0.81 . 

Total (a) 139.83 139.83 -

(b) Unsecured Suborrlinatcd Non-Convertible Debearurcs
Al at l\farch 31, 2023 A.I al March 31, 1022 

Porticulu-s 
At Amortised Cost Tot:tl At AmorllsNl Cost 

Uns.:cured Non convertible dcbcoturos • Sub Debt 275.00 275.00 105.00 
LC$S: Deri"3rivc Financial Liability (4 32) (4.32) (4.32) 
Less : Debenture Issue E�ponses (11.30) (11.30) (0.72} 
Interest Ac:aucd on Subonlinaled Liabilities 6S.39 65.J9 40.76 

Tntal 32◄.77 324.77 140.72 

Subordinntcd Li3bilitics in lndin 324.77 324.n 140.72 
Suboidin�tcd Liabilities outside India . - . 

Toi.l(b) 324.77 324.77 140.72 
Total (a+b) 464.60 464.60 140.72 

Total 

. 

. 

. 

. 

Total 

!0j.00
(4.32)
(0 72)
40.76

140.72 

140.72 
. 

140.72 
140.72 

18.1 Unsecured Non convertible Debentures. Sub Debt include� debentures nmounting to Rs.11 Cr {l'.Y. Rs. l I Cr) in respect of wbioh the company is having a call 
option a, lbcend of the 5th �r from 20-07-2018. 

k""'Jr"-�•!.\\ 111.2 Tho funds received Lhroullb above borrowings ba\·e been utilised for the purpose, it is generated. 
18.3 All the ct,arecs against the rac<:ivable has �n registered wi<h lhe ROC and thac ore oo ch� which 3rc 10 be registered as on March l 1, 2023. 
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llf'l.S:u.:1u.,.b fiunce Llinitcd 
(f'n< .. a1)' known 1111 Sama,\U �11tro011.i11ce Um.Jttd} 

Cl"N: U6..i1'11(Al99Srt.C057884 
R"{l.l:il,cfal. Ofrt(« J 10131 1..11.1 D•eh Maia Ro�d..KrOb"itpp.- L111yt0.i-l, 8t111t"l·11r,1, K•i'fl--tltn.lta- YOD!7 • 

Not\>, fonuls.g p.1t1 tf Fin,uKbl $tattmt,1fl f,or ffl4':·yean:•dtd MH'·d• .11, !01} 
(AJ( •moon.It a.rt smc4 I• ('N,fCS •nlt,s tstbuwbt vt•u�d) 

IIIJll l.Hn fn1m Othu 1'11rtkf- Un.s,co:rcd Svbofditt11.1,cd N-an C•11.-c1·Llblc O.:bc.1111'\'.l 

Pnrti(t.d�l'l MudJJ,102J ;\'l•h:h :u . .1022 Borrowtog O.tc P,.tp.yn1�nt 1U1r1 ibce M:11urlt1 dat11 ·renl)� nt ri.11»n11e■t 

INE4-131J081H-O - NCD . 5.00 2l)-06-201ti J<).1)6.;!()'2 J0,06-1022 R..ic or Jntcr,.:t.1 • t6)}0'Y.o • prl11e1pll rtpi:,.)"J.We on 1uaru.rlty. 

JNEmooern-NCO· 11.&,S 2185 l0.Q7•?01S 19.Q-1-1(124 19-04-1014 R.:ilte Qf 1'1li:1U:t - I 0,24o/, p.5. c:aku.lakd. on • XJlUt briutt, 
l)riitdpcl tc;tl)'o'l>to- or. cmruriry. 

l'NEHlUOSO'.l� -NCO• 67,IS 67,lS 10.D7•!018' 19-04-l(l'.Z4 1?.(1�102" R;a;c �r hitett!!l - 10,1s¥. p,11.. CVCUl41od on a XfRR bms:. 
ori1Ki1igl 1,e;,:ayable un pgha-j1y, 

!NE413UOSo2i - NCO• ll,00 11.00 10-07-ZOl!:J 19-<l<-2i>24 19-04-202-1 R* uf hK,:re" - 9,0$1.:4 (IA, �It� (lti a XUtlt b.un, 
pd�I 1ei(fyoblc on imnlTin,, 

l!<f:41 )LIOS0<4 • NCO H0.00 . 1'1-08-l0ll 19:-07-20�8 LM7-l028 R� otl.nkr-1t- • I 1.25% p.•. princij21 rcpay«bk all m1t11riry. 

1N'f.4UUOSU71- NQ) lS.<JO . 02-02-:?02] 02-04-202� il'.?--04-2029 � orLll._"f¢Sl�l t,?59;p,i.pMC:ip,)J ftp")lilbk,011'"ihl.nt)', 

. .

Tc1bll m.oo IOS.00 

,. kq,.rcstnl5 Mmicl L�«I �benlure-1avtSlad. by \'llnOWi h.ttm 

13 4 lA1t• from Other hxri� th�c1,ret1 Uat-ubord[utrd N.on-- ConVr.rtlbk Oebt11turts 
Man-DJl : ... 1111?2 llonw,¥i'M D .... ... M11.turl .... dll.l't: . . . � V 

INU41lUOSOSI-J-lo<tl-,m Ase Mooey 'M�kol Alpt,, 
S'!-01/ . 19412-?(lZZ 19·09,.'!()2.l 20-12-202.l � of h:it=n,,1 - !O:S.0.% Jl.lL piiuciip:al 1,pa)'tbl11 ,. . 

Tru� M.:iAthly Wtallmems s� from 1,-09,zoz). 

lN.PA 1J U�(l.�9-i'f yrtlt,:m Ard:!ti�b!Lt.im.itcd l().00 - 19.1a�u tQ.Ql,21)24 19-12-2024 
Ible i:ir rnwc,;1 • 11.40.,1 p.11.. i-is1cipal n:pti.)·ab!p In 11 
Monthlvlus.wtm� StlJtini? from 19-0l-2024. 

(r,JE41 JU0808$- UNlFl•Atf' 40.0;) 2��-1�23 14.0S..:2023 24-02-2025 l{J.Jh:, ot lril::rt4t • 10.75.% p,a. prindp#I tCt)Byablc ill 8 
lnlllfltd'" 1.n'saiJlmcnl$" $1:utin- fmm 24-()S..2023. 

01■1 I . 

�«1n1ty Offe-�< 

l'lll 

,r.J 

ffil 

1'10 

l'IU 

Nil 

Sftu.rlt¥ Otr., 

� 

�u 

�ii 
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llFL Sa01asta 'Ffaance 1..lmiteil 

(Formerly known as Samasta Microfinance Limited} 

CJN: U65191KAl99SPLC057884 

Registered Office: 110/3, Lal Bagb Main Road,K.rishnappa Layout, BengaJuru, Karnataka- 560027 

Notes forming part of Financial Statements for th� year coded March 31, 2023 

(All amounts are stated in crores unless otherwise stated) 

Note 19. Lease Liability 

Purticulars 

Lease Liability 

Total 

Note 20. Other Financial Liabilities 

l'artlculars 

lnrenst accrued but not due 
£mployee payables 

Payable ro assignee 

Moiiey held under trust 
Payable/ Refundable to Borrowers 
lnsurance payable 

Tolltl 

Note 21. Current tax llnbllltles (net) 

Parliculnrs 

Provision far Tairniion 

Advance Tax 

TDS Receivable 
Total 

Note 22. Provisions.: 

Pnrticnlnrs 

Le.1ve e.ncashment 

Graruitv 

Total 

Note 23. Other Non Financial LlabUit!es: 

Statmory Dues Payable 

Others 

Total 

ParttcuJars 

As at 
Murch 31. 202:3 

9.21 

9.21 

As at 
March 3J. 2023 

.

l&.27 
194.60 

-

19.93 
.

232.80 

Asnt 

March 31- 2023 
37.00 

(33.90) 
(2.92) 

0.18 

As at 
March 31. Z023 

5.89 
7.40 

13.29 

As at 
March 31 2023 

13.99 

12.58 

26.57 

As at 
March 31, 2022 

7.42 

7.42 

As at 
March 31- 2022 

-

5,15 

79.39 

0.22 
6.60 

-

91.36 

As at 

March 31. 2022 
80.50 

(70.70) 
(4.29' 

5.51 

As at 

March JI. 2022 

As at 
March 31 2022 

3.71 

4.75 

8.46 

5.58 
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J:IFL Snmu.<w J'lonocc Limited 
{l!orm,..-ly kno,va as Samasta Mlc.roflnn.nce Limite�) 

CIN: U6519LKAJ995!'LC0S7884 
Rtgislcrcd ODlce: 11013, Lal Ragh Moln Rood,Krishn•ppa Layout, lkngaluru, Karna!UJI- 560027 

Noti:s ron11b1g part of l'lnandal Stllrunents for the year ended Ma,·cb 31, 2023 

Note, 24. £quity Sb:uc Capit:al 

t£quitr Sh�re Capital: 
C Th •l e Authorucd Jnul'd, Sutucrl:bt(J .and_ ulJy mt.Jd UI> ilrnre di ts r:Omll 11>1 J 
ra"iculars 

AUlboriS:NI .Sbare-C:apil31 
(a) Equity Shue, ofUO coch 
(t,) Prefsmnoe S'1itr"3 on IO eoch 
(Onl of.10,00,000 shaf'C$ 1�4.$0000 are R«ttctu.,blc Non. Ulm.--e11iblc P�fcrene1: 
Shttscs or, 10 each) 

lssuOO. $ubscribed and Po.id Op: 
EquirvSbnres oft 10. e.ach fullv 1111id 

(AU nmo11nts a.re swtt'!d in crores unless othtr'wbc stated) 

ri s·c1 o eouitvs Jttl ha tU.t A par value o t IUJ .. :as lOHows: h vi f 
A" at March 31, 20?J 

Nu. tffsharu Amount ht t Cr 

�9.80.00,000 698.00 
20,00,000 i.oo 

59 3643 037 ,93.64 

(b) Rcconcllbrion or ahe Rnui!l:'_ Shor� nut,ta■dino Rf r•e bto-l11nln1r aod :ir the tnd or t:ht r-rdnb ptriod. ., 

Particulars 
AJ -at March JL. 1023 

No. al share$ Amount in' 
At the beginning <:>fthe year 49,82,23.190 4Qi.n 
Aikl Jssut.-d during the yc.ir 9,54, I 9,841 95.41 

Outstandine at the end of lhc vear 59.:\6-0.037 593.64 

(c:) Tcrm."1righrJ 21t.11chcd lo equity ibM�; 

As Ill M11rch J Lt lQ?2 
No� of,shlirel Amount Jo t Cr 

59,80,00,000 598.00 
20,00,00-0 2.00 

49,82,23,190 498.21 

A.UtManhll, 2022
No. or shares Amount in l 

32,08, 13,336 '.l?0.81 
17,74,89,854 177.41 

49,82.13.190 4'8.,2 

Toe C'oinpany � only c,ne "'class of equity &h:1res h:.win,g ul l:1d6 Vfiluc oft I�/ .. per share. l!aoh bolder of tqulty sh.Arcs i& entitled LQ one vole per share. Tbe Company 4ee:J;1res and pa)" dividtnds in Jndiao rupees. 
lo ibc event of' liquidation of the Company, ihe, holckts of equity ).b.ttJ-es will be entitl«l lo Reetve :my 0Fll.1e tctmainlng a$$cl,s o-ftho Comp.aa:iy afler di$1.ribution of a.II prcfcrc:iui11l amo!.lnts. However. no soch pcetereotiaJ wnoun1 
exlWi currcri1Jy. The disltibuUou will be in proportion to tbt number of'equhy rdlatC$ held hr.the sh,m:holdc.rn, 

ld� Details or&n:u.ityShar-chnldcn holding mol."e lh11n So/. shares and driailsof sha.res •dd bv the Rold£1.!1:; Commnv· 

1''1..rtlc:ul:&ti 

Equity �bares of UO �dt fully pald 
DFL Fimmcc Umltcd 
TIA.. Home F°UlllU� LimitOO 

Ce} Details or Equity Shu-es held by promottn: al lhe end of lht' ve.r 

Promoter Nanu· 

DFL fimu1ce Limited 
Nnmyaonswu.my Vookaiesh 
Shiv•• lllwh De",iah 

PTomoter Name 

asv.·amy V c:nkatcs.h 
rnkash Oe\•iah 

A, l1t. M...-c.b 311 2023 
Nu. or ,:hsres 

59,07,16,0S1 
-

Nu. uFsharc.'i 11t the 
bei!:innin2 of the vear 

37.07,40,413 
IJ,35,840 
3.45000 

No. of sh2nli a\ tbe 
orlhc car 
23,76.&3,022 

13,JS,840 
3.45,000 

o/o of holdla" 

�.SJ% 
O.tiO¾

Cba:oges during Ou� year 

Z!,99,7S,644 
-

.

Changes duriug the year 

ll,30,57,l<)I 

As.at �brc.:b 31, ll'T.!2 
No. of ,b.arH 

37,07,40,413 
12.4S,SS 797 

No. of�hares at the end of 
ttec,·ca.r 

59,Q7, l G,U57 
13,JS,840 

3;45,000 

No. oh:hnrcs 11t tbt.tnd ot 
tbot VHt' 

37,07,40,413 
13,35,840 

l 4S 000 

"I• ofboldlAr 

74 .41� 
25,00'/4 

% ofTobl.:11harc1 

??.51% 
023'¼ 
0.06% 

% o(Totul.shar«:.s 

74.41% 
0.27% 
0.07% 

Al at 31 Marcb 1023 

"lo change durine the y<.•ar 

S9.JJo/o 
O.o<r,.<. 
0,0M-1. 

c Company'$ capital 11111.uagemcml ii iulcudcd to crcu.h=. y-Jlue for ::hlu'e�olde1$. Th.easses&mc:nt ofC11pital ltvol and re:quiremtn\S are assessed having rcgatd to )Ong-Md s.hort term strategi� oflhe Cornpmy mid re
l roquircmcntl of iis busi11,esstli and constitucn1 eo1i1ie1. 
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(II) $hlttu�tll of duin"« in et•u.ilv share c3nftal 

r,rtiaal:a.r.s 

Asa:t Ml.\rcb 3l. 202·3 
AS II M:u-<:h 31, 202l 

P:artkular� 

8a.laoct at Ute b-lulM cir the Dl...cJ4..1:0ll 
To1al Cqmc l'Ch�t>tivc ln�u.lC for Lbc "cru.r 
AdJh,om 
SubTolltl 

(inal Divic!c-nd 
R:llance aJ tht cud of tbt 31..0J-.lOil 

l'•rticul•n 

8:.lunct-. st Lh* 1Jc .. i1111ino of the Ol-04--2.021 
T�al Comnrehee!l.lve lnc:omc; for 1hc .-. .. 
Addition, 
Sub Tot•I 

Bula ace at tb� end or t.bl! 31..aJ.-lO'Z.l 

Uf"L Sf1lll11Jl3 FillllUl!"I! Llmitt.d 
(Formerl)• knowo AS SatnlllG1 Mkr1>tln�.Qt."e UmUttd) 

CJ['(, 06Sl91KAl995PI.C0S78S4 
Re::btnnJ OlDce: I IO/J1 LaJ O:aigh �:aio Roa.d,KrlJh.uppa L21yout, 8tngn1urn. Kun11h1fla� 5li00'27 

Kat� fon11J•-g part of Flna■clal St11teml'.1t1Ji for-t..bt\ ytar titded M�rcb Jl, 2023 
(All·•nu,u11fs uc 111att::O i• trores •l\les·, otlte:rwist sl111kd) 

8.lliancc 1n lhc Cll.lln,grs In equity ,1,arit cuphal Blol.lunte.1,l tbie �'fld <tf l)eglnnint of the 
rt:nnrtfn• nrrl•d 

duri11g the rear the. r"ef.H>rHng J)f!'tlod 

498.n 95.42 593.6< 
)20.81 I TIAI 498.'21 

AU-ribu.bblc to th� Owners 
Speclal Re:ren•t Pll rsu:aot lf> Section 

Sctu.Nlles l"rcmJum 45 IC of Rt'1rrv� Rt11.1k of ludb Act, Capital Rdcn·e R"alned t:a,ntln;s 
19)4'

2S.t.17 56".84 Q.25 191.71 
. . . IU.17 

10-1.58 25.63 . (15.631 

J58,8S 111.47 o.ts w..is 

. . . 14.98 
358-�S 82.47 0.'!5 189.?7 

AU:rlbu111ble to the Owners 
Sptditl RtserVt Pursuant lo S«tion 

Soourllitt-l"rtmlum ◄SIC of .Reser-re B1mkof Iadla Att, Capifai Rcl:c,..,,.e. Q.eralacd Earn.iot11 
1934" 

13U8 ◄•-11 0.25 m.13 
. . . ;MO 

122.S9 10.12 . (10.[2", 
lSC.27 56.84 0.25 UL71 
15-4..17 S6.114 0,15 191.71 

Re-..nu;i,iure,mmt ur "food 
A�t�rW Ga:ins 110d 

�ossn 

'l.02' SOI.OG 
•0J2) 117.85 

. 104.S� 
".14 7JJ.49 

- 108) 

12.34) 728.51 

R c. -mcasuttm�ni. ur Toul 
Ac:tu:ufal Calo;1 tad 

[oS""tS 

11.19 318.69 
10.83) 1.9,78 

. 122.S9 
IZ.02 SOI.O� 
r2.02 501.06 

•tvs p!!r- J.OO(iuo 45-lC or lhe Remve Da.nk o( .lndi.:,, At:11 1934., 1hc c.ompony i, .required to cte.J.h,@ 1-.:!IC.f"" fond !JI. 11 rut:e- of 20-/4 of the nd pro'fit afkr 111.'t.Of tht- cOmpany evoflry yeat. C:OOSidfflng d\o l)C'!lfl ofter tax: for tho ye.u ended 3 hot 
Mat<:h 202.3. { lS.63 Cr(P. 'i'.t. 10.12 Cr) bci.ug 20"/4 ¢rth:e pf06t &ftcrtaxcJJor tlleycarffi boon tlllJ\..'l(am:d trom I.he Slute1uwu c,,rYro(iLand l.Qss-10 Sp«ial. RC$ctVC.. 

The Board or �t;of'J' b.:,d :-t..<emni-nctldcd 1t tinaJ dividcn'd oft 0. 10 per oquity tb.trc amounting to b. 4.98 Cr r.;ictbe 6n:u1cial yeu.r 262 l-22 on 23,d A1)til. 2022 which w.u pald fn r,y 2022-23 

Acromptn)lfog oows ar-& an lntrgr'lll p•rc or th� n1111.m:hll sb.lemenb 
A$ per Ollr •ffllth.f'..d ,�port Of('\IM date. 
t'ur Ur.tlamayya & Co., 
Ch11rll!rt!d Acccn•.uhmb 
F;,m No. 000515$ 

�1 
C.SrinlvaJ 
Partner 
M. No. 086161 

Pla-ee; Heaualur. 
Oa.tei ?l---04-2013 

.. 

. 

For- ao.d on bcbalf-OClbc flgjt(d oCO.t�ton 
or IU•""L S.auu,sla f'in■uce Umikd 

N: \'eubt�h 
M�oaglog Dlrec..lor 
01N : DJ OJS821 

Whole.Time Oir«cor 
O.IN: 0?ll6110l 

Antnl,h3 Kuma-rT -anoran1an ·sb1wal 
Cbid F'iaatltiltl O{{icc:r Cowpu.a1 Secret.a.ry 

Pinet: R.tog,111rn 
Oatc: ,2J.,U4--?.Q2J 

Plaei: 8engnluru 
O:tte: l 1..o4,.1t?3 
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Nute 2-6. I nltr-esl lncot'8C. 

Plrlicuhtrs 

lntCfC.SL on Lon.n, 

lfttarest on deposits ,,,,;th.&nlcs 
Tot:a.l 

llfl. Sanrnsta f'iunee Limited 
(Formerly ltnuwa •$.Stimu,w Mic:roGn,ncc Llrolll<tl) 

CJ.N: U65J9lKA.IJl95fLCo5111�4 
Rt:dsttnd Office:: UCW3, Lnl Rngh 1"1•in Rnn�KMfflnappo l.oyou.t, Bcngaluru, �:irnatak:11- 560017 

Notes lonnlug pnrt of ...-1nuud:d St,uen,eo.ls for the year ended Mtanb JI, 'l0'lJ 
tA.U amou11ls arc.st.ttd in crorcs unless othtn,tlst Stlled} 

Ynr Ead<d .M•r<b JJ,l02J 

On fln-■tb.l Asst.ls 
hutrcSt rocome on 

On Fimtnti11J Assets 

mt-aturcd al (air ·.-11luc 
On liinancial J\JISf:CJ: t•i■ancial Assets 

m(.;m,1,red at fair 
nwiu:urc.d :al Amorli$etl Cosl d:&l>-si�OO :ll fii.l" value 

thraagh0C1 
through pnrfit or lb�

VBIIIC lhrough 00 

. 1,511.97 . .

. 1 7 .66 - . 

. 1.SJ9.6J . . 

YHr £nd<d Moret. )1,2022 

Ou Fi11at1ci.a.J A.tuts 
Io.terest t»wme oo 

mc:uu�d at.:.<\.mortised 
A.n0nthil AJstts 

classified at fair nlut 
Co,t 

tbrou.gh profit or tos, 

913.58 . 

10.65 . 
984.23 . 
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TIFL Sa.masta Finance LimilA!<I 

(Formerly known as Samasta Microflnaoce LlmUed) 

CfN: U65191KA199SPLC057884 

Registered Office: 110/3, Lal Bagb Mnin Road,Kcisboappn Lnyout, Bcogaluru, Karnatnko- 560027 

Notes forming part of Financi:11 Statements for the year ended March 31, 2023 

(All amounts are stated ln er.ores unless otherwise stated) 

Note 27. Fee and Commission Jacome 

Year ended Year ended 
March JI 2023 March :JJ 2022 

ParUculars On Financial Assets On Financial Assets 

ruearu1·ed at Amo1·tiscd measured at Amo·msed 

Cost Cost 
lncomc from Referral Pee 21.76 9.83 

Income from Business Correspor\deL1Ls 56.72 7.21 

Commission income 20.09 8.25 

Documeotatioo Charges 2.10 O.&O 

Total 100.67 26.09 

Note 28. Net gain on derecognition of linancial instruments under amortised cost category : 

Year ended Year ended 

Particulars March 31 2023 March 31 2022 

Bad debts recovered 12.73 2.47 

Amortisation of Interest only sttip 93.20 -

Tot,il 105.93 2.47 
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IlFL Samait.a. Finance Limited 

(For111el'ly known as Sam:1$ta Microfinance Limited) 

CIN: U6S19lKAJ99SPLC057884 

l«gislered Office: 110/3, Lal Bagb Maio Road,Krisbnappa Layout, Beng .. luru, Karnarak•- 560027

Notes fo1:mlng part of financial Statements for the year ended March 31, 2023 

(All amounts nrc smted in crores uni.es• otbemi•• stated) 

Note· 29. Other Income 

Year Ended March Year Ended 
Particulars 

31. 2023 Morch 31, 2022 

Profit on s.11e ofinvastments 7.01 7.02 

Miscella1teous locmne 0.27 0.12 

Total 7.28 7.14 
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lll?L Samasta 1,'ln•nce Limited 
(Formerly ktool\n •• So m0<1a Microfioanet l..Jmlle<I) 

ClN: U651.!IJKA lmPLC057884 
RoVi>tcnd Ofll<t: I IOJ:l, Lal B•&h Mala Ro•d,ICmhnappa L•y♦ul, Bengolllnl, Karim•k► 5'0017 

Not,s fonuln& part nl'Fin•nclol Statw,.nts for the y .. r •uJ•d Martb JI, 20.2J 
(AU amounu 1rc$tutctl in ct nl't.!I unlt':U othenvbe stated) 

Nole 30. i-10:inct Cort 

Yoor E!ndNI March JI, 2023 \"�ar Ended M•1·cb 31, 2022 

Panl<ulars On Fl .. nd>.l 
On nnandal liablllll� On Fiuntlal 

Uabi1i11H n)e'uured
On Fllland•I 

nlf.lSU red at fair v1,lu<: lia.b.itities nlCIU■red 
11 Mr Vlluetllrough 

lbbiliti,s mea.surtd 
through profit or lou at Amorrl,cd Con 

prollt or lo•s 
at A.mortised Co,t 

1n1t't�\ un Debt Sc-""u11Hcs . S0.7J 0.06 78,28 
In,.,..,., on 5UhorJ1n.>IOO li.l:!ilities 033 2�35 0.30 ll.37
[nllJf� on Bnnuwinp . 465.20 . 2n.59 
Dl.�ouat on Comn�f1, ial Pa� . 2.72 . 1.19 

lnkr<'lll E·•ll"'••• on Olher bottowing:1 . 10.97 . 7.56 
Ank"1

!

'\ol;tion of P�, uug fC\":f . 2599 . IJ,76 
lnl,'fl.-,l un Llll>� L,;,hihty . I OS . 0.68 

� ... umcntahon Cl'llcat"d . 0 21 . 0.26 
Anlt•rli�li1m of Ocl,ct1lute k,uc E.tp�n."tJ . 070 . 2.00 

Orher B,,miwinll Cost . 0.75 . 0.06 
Tola! 0.33 586.(;S D.36 394.75 

Nl>tt 31. Ntc lflliS 011 tlcrec:otnirton of financial i.n1rrument, under amortiud co.n catcaor)" 

Partit:ulan Ytar .Ended Year Endtd 
Marcb 31, ?0ZJ Marcb 31, lOU 

Anv,r11 .. .uic:inor lntttQt only strip . 6.74 
B&d Dobis Wrl11�n alT 45091 131.84 

Total 450.91 138,58 

Nott Jl. lmp:lirnwnt On Fin.11.ncbl fnJ,lnt.JMnlt:• 

Year !;;nded Ma,·ch 31, 2023 Ycor Ended Marth 31, 2022 

Parlkuhtrs On finonci•I Oa Flo:rncl■I On 'F'lnantfal On £'111aoct.l 
bntnamc•ts mC'as■rt.'.11 irutnmlUlll in.crruments i.Dstnuut:n tJ

11 fair value througl> n1e:asortd at 1ntuure.d o:t fair mttisu�d al
OCI /\n1orw,,d Cost v•lue lhrvugb OCl Amorilscd Co,1 

l.oa11s. E,occkd Cmlit U>..s . U7 . 98.72 
Tolal . 4.37 . 98.71 

F 75



JIFL Samasta Fin:ioce Limited 
(Formerly known :is Samast.t Microflnilncc Limited) 

CTN: U6519JKA1995PLC057884 
Registered Office: 110/3, Lal Bagh )>lain Road,Krubuppa Layout, Bengaluru, Karnataka- 560027 

Notes forming partofFlnanclal Slntcments for the year ended March 31, 2023 
(All amounts are stated in cror�s unless otherwise stated) 

Note 33. Employee Benefit Expenses 

Puticulars 
Year Ended Year £oded 

March 31, 2023 March 31, 202? 
Salaries and bonus 345.37 207.00 
Contributio,1 lo provident and otller fund� 28.41 18.28 
Leave Encashment 6.10 3.94 
Gratuity 2.23 1.51 
Slaff Wc-lfare Expense$ 11.76 5.92 

Total 393.87 236.65 

-ote 34. Other E.xpcnsts

Particulars 
Year Ended Year Ended 

Mnrch 31. 2023 March 31, 2022 
Rent Expenses 21.57 12.78 
Rates 1111d Taxes 1.00 0.74 
Exchange and statutory Charges .

Mur.ketiog Expense 0.12 0.02 
Bank ChargC3 17.53 9.52 
Ropa i 1-S and maintcuiu1ce 2.02 I.ti

Electriciry 2.51 1.55

Communica1io11 Costs 5.38 3.95

Printing and stationery 8.81 2.82

PostAgc a_nd courier 2.38 l.53

Adveztisement and publicity 0.02 0.05 

Payment 10 Auditors 

(i) As Auditors 0.17 0.09 

(ii) For 1nxation maucrs - -

(iii) For CertiLcation WoLks . 0.01 0.01 

(iv) Out ofpocl...et e,:peoses 0.03 0.02 

Legal 1111d Professional charges 14.67 9.51 

Software Charges/ Technology Cost 16.49 10.57 

Travelling am! conveyance 40.09 22.21 

M.iscellaneous Expenses 12.83 7.59 

Total 145.63 114.07 
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IIJi'I.S•m-.sl• fiHntct l,lmiltd 
(Forn,erly ko<1"'1111t Si,•11«• MlN'l'.\ftUllt'.t 1,lmbl'<I) 

ClN: \J,6�f9JKAJt9S'rLC051l8,t 
Rq:ld6\'!d umc.-: 1 IUi'l, L:aJ lhi:b �hiu R�•d,.Krlthn11pp.1 J.,n,oal, Srognhrt11, l\11.r11ilnll-U0"21 

!'(nl.-;t formh\t putoffla-■rltl S(11lcmeots ft>r IJ:lg pH C:fl�td M,arcb Jl, 10.0 
(}.1111.m1,n•ts 1:rt stated In ff•fH;I. 11nli"U olhtrmlt S"l•ttil) 

.t'arlJ,;:olnl For Iha )UI" l!IHL�d 

M-lr'cb J l._ lOll 
I) Cluin�Q6 in lk rrtterlt V"luufOl),Ha••�•n (PVU) 
l"VO Hu tllc bt:glnnl11g af tlu: pcrl!,11 6,61 

lnldel\ C-Olt 0 ;, 
Curren1 i(T'ikl ;::,n-q I.� 
PIUil. n::J� .:tl,I • {,ul+t '"l't:Ph:-0 N-l'ldiH.) . 

P'n: J...,.,.i�t ,�, • (,-i-,k.d ht-""111') . 

Lt1;,:ilii_yTu,..Jil,rN Jnl M''-Juittdl)fl; . 

fktlert11.P,tid (001) 
The l:\Ti:ct 0{ Cb.1.1,�• iP- FoN.:J:1� F:"' 1�1:,e ��, . 

l\dliii,1111.l lvnJ{p.in) till l"<hl��linn -fhie: to □uo,,r,: iD Dm,(�pb\c: .�umff�� . 

A,'1'11 .. ,oll ((";•in,)lv.a.n an �lig,,tiiltli-Du� kl Cl.w\� U1 f'tnllfll\i;,t .\...un�)++t (1..J'lj 
khJ•1i.l (O•in,)/tt-.._ 1 ot1 Ofllit11JiNlS • t)lle l(I Rq,diefl(,c 1.13 

PVO..a.1 Ill 1.bt.�11d 11fthl: ,·cttr ..... 

for ,ta ror mdtd P•11.in1l�n 
Marcb 31. 202) 

Fair i.nJw uf pl.to� u at tbebt'gi'-lil'-,£ Qf lhc: � 1.92 
lnicn,.1 In,., IJl(I 0.11 
\'"'•>ffl�,,li,)o;ic by lhc. 6.11,1,Miyer . 

�fi½p1.1.d C,u,,n tht l"iwd (0.•1) 
ni;111'f1'1 on-ri,._ll Anet•, f, ... h111ling liMC"l,"l h,vnoc 10.01) 
F'ak ,1.1J1w ofph.a••"lfi � ,uhr el)d CJfth11 pe,.·.J l.$0 

18) Acn,,.1nr r«o-�t,�d ln tb�B•hlntl! S1.,d:C 111"1 N."41111:d An•l))b 
P,.:1-t'r.l VJdue cf.90llCfil Ol\1��11-at tboc!t'd ufll1e �.ciMJ (A "') 

l'air V�Juo.o,Pba Amu 11t the �doflhc PcH1,d 1.50 
F�d St,r.uJ, - Der.:11 (7.� 
Nd 1.iatri1i1')' rtt.O&;ttlud ln tbc bia.ltiltt ,h.,:c (7.40) 
Iv) N111r h1h•1 al Ct'.l,1 ror Cuntnl ·puklod 
l'tn4111 Velvti of8f''lof°!i C\di.;J,4, .. •1 ,l Iii¢ OCi,<:OOll\&OfthG P'Ofi;,d li.�, 

f�1rV1l1,i,ofrlan .-'tJ,Wl,.11 tl-.t Btf•)l)itl![ oflhe. l',;1i.,.t (I•;) 
Nt1 Li•l1il«)' ,t tho. 0,c;_g:,"1log '4.i!i 

,i,,�.iCMI 018 
1n1�1l,1i,t1t1.tll (0.11) 
Nu lubrffl Cari ro.r lltt. Po1:i'k\d O.ll 
rv) EJpt•Jt.:1 rtt(i11111.l'll ln u,c S1i.1t:111,t11ror r111n1 or Ulo for Curri!ut PcduJ 
C4.rr� -.ei vi.:.t .: U'IL 1 ,.; 
Nttlnl-ne'>I Ct)IJI 0.?7 
p� S«°'l'l'I.C Ccn 
�pi;1,,1.nt (".,n�!h., 1�,11,t"by tho Ev ;rV)'l'C1 
C�•i1\')#l.,ate:t 1ln cw-1.:l,ntt!I, A;i,d &ulr.,:n .. ,,., 
Nd P.Jtkt .,, Cha.rt£« in Fv•««11 C ,. l,ion!e R.111ct 
F.,;p�mer rttvii�b-td h1 ,�c. 1l•1,....u1-ator111")011ood 10�1 ?.23 
vl) £:q,t11:10 �.l•1_11d 111 IJ1.1 ()Uu:rC•ll•f'''""fl"ri"t. lot'0:-»41 (OCI) (-Or Cun�, Ptriod 
Ao..1li.111'111.I (r�l:u•YJ q_1,u 01> Ob:l�1io11 Fu1 1bt Pcdr,d O..,l& 
Rol!hrm on Pl"n .� �M.Jv,Jint ,,.,nu;! 1,,. ume OQ7 

C,111.11,tc. m -� C�ltl)t 
}{:1 Exp;;n_\,:, For tho PCll ,I P�,in<I in 00 •�>

'"lO Prl mip,I Ado.rW �urnpth,HIJ {&pl'l',Jtd a, Wc!g'ldted •·�e11a5a) 
Ofo.;vu,11 Rve, 7.2!r.'f 
-:;., ..... ,., .. .i...�.Jf'l('616 6�� 

►or sc;�·i.e 4 �f tt-.1 
tr:J:9-.v, 3$1,:,p.a AJJ,;1;r,n1•l-! F« sa-viec S yemt .,oJ 
.1t,a\.e::10",hu 
flllll.W, Al.NI� [h.�, 

for Ui• yt.ar c,.,J,d 
Mardi 3J, 1011 

,.18 

0.22 
1.35 
. 

. 

(<)Ol) 

C, ftO 
(() f.t;J 
l.6S 
6,67 

For lb• yur «Mhd 
March 31, .2012 

lJ3 

OM 
fl 12 

(0 0)) 
(0.12) 
l}il 

('1•1) 
,.�1 

(4.75) 
(4.1� 

tUJ!. 
(1.13) 
�M 

0.21 
(0 r,.;, 
0.1, 

135 
0,16 
. 

. 

. 

. 

1.$1 

0.!19 
0.12 

t.ll 

H6,0 

1on,c 
f'(!ir �r'i,·c. 4 )'dN •t1d 
bel(......:1��p .. 
Fl)( J:ctcvli-e. � ytlfl and 
cbv�; lO�t.11 
1n,ll1'" At.\iwcd Lha 

l,,1qm,l117R�t.a Mt.itt, 1'!ity WJ2-14)

1

Mt-,�lfl.y (20ll•IA} 
LM)IIJ.1 U1bu. 

Fult"Ll4'.d rat<t-cfrvtbrp ua Pkon.\,w.� 7-19',.� � (11;,� 

F 77



u.n. �,.-111,·11 vt.-u� Uml•�d 
(FMm•ly im.-.._ •• S•m•Jt• Mlu••ff••4'11t� U1111te!dJ 

C1J11: \i'!lfll(AlfflPLC0nQ4 
if'S\."ff'ftd Off et! I llr'l, l.J l•s• Ma:ia bML.KritN.¥,� t.a�♦_, B.tt.plu.,._ KwuuU. s.MU' 

N._tQ f\111t1lll.; .,.,1 ofll'l•••rtal sni,,.,,.n1, r..11r 11lc )t•r •1hld Manh JI, !813 
(AIJ lffitlllftl� Ul&"t111h•tl f• "Utt I 1J•lr1_1 � .. ,rfti.it . .MIIMI) 

. .... "lift 

t"ulk11lan .-... tilot year ttdC'd 
,\hn:llll lW 

P,�k-d 0,,,,r,t, 0h:'il')4'tl,;n M ellftrAI \1.1 .r;'l"l ,111- IJ>O 
�- FflNlt\f•l%Olll'ltO in p,,,; of[);.,._,.,.- fflg (II.iv) 
0.11.tEr'"lof•l .. -iC'M. �dr,Jt"'"l)f(M,,.,._ ;.,I: Q."7 

Ot.lt11 El'rt..1 of +n.;, t••• Ml It� of$aota1 r• •<•.:: o•1 
l)elb t1fir,ct <1f •l�i CM11,,-: In llM11.i1f&wlr; 11.,, < ((172) 
0,,;ha E.tt'n I c,r♦J1,� Ch.f1"511> Jt:11lc: uf&iopl1•7« ni,,,O'\IU (tl.ll) 
0,..bt, £�toJ .1••0-,.,,ttlfl Jl11cQC·ntn,i,�1·u11�na • 12 

F• 1M Jd.r 1!Pditd 
Mar«I\JI 20?.l 

6m 

(0 •�) 
0'" 
.,,, 

(0 ""J 
(0.1?) 
D.21 

llM:�• .... ,NW�HI �u-. t'ffll....--..�9"ff-�1P. ,"llltdw-rtollN fP-<f""'I .e-•--.,.�...cwrac.i&l..-..ioftla,..,-tpe� 
,i,hile fonldti,a alJ (11.htt n•11r11� .a-•� cu11,lo(o1¥1t., 
TI1e .c• �1,,-..,1, ._n..1,,11 pt ,'I'd c,b,,.tvt, lnA.)' ll!Jl btJq1,�,,.,.11,e Q( OIC •r1wil ,llf(l'I� tn lho O�li•wJ. 5..,,er;1 C\t11Wl•io11 •• 11 I, 1•1li\t)y •h11l 11K G-1�•,c. In 
aolllfflJ11i<a,,, ..,., jl(I oc-."\IJ in ,,,,..1 .. ,., ()fo"e 11,011-,c-t :i i..,,...-aortbr �.mp1iuh.t 1,.1,i,AJ be 4; .. ,,�1_. ,.d. 
fw� ia �,c,g Otte al,y .. .r.--.;....-,� ._,. .cN. YUiltof� O::fmc:d Si,dill ClefglMlftlillls�i:,11,...,a,,.,f'd�dK.p1•-;<•l(d,-a � 
ntd..-,da1 t►.r t:ft(loftbc ""JI' ,,:.,, p�. wt.i(� 1t lU.l-"""•f1,,r ... W'td �d tat�J � JM o,ri� Rmorr,ow • .,-awn 4J ri....._;.ditdw'-��-

Pi•ld 

Of"1�1• P.:•" IU?""••"f""J'I , .... � .... -.rotdraa..� 
"""-"'-"ill �l,1�11,,,.«fart Je\.•.1$,"1� in 1hr. JV"n ..1 ol'U\.1,.u•1t11('e 11....Su C11111tt r,.,."I.Yf'�"l'I-•;•• lt1o.M!"e: (Ol..1), All J.l:,o,.-,. r-rr,"1�d lf191rt:s of'�I ue�• or
lu,1;,.,, 
hl.t .. -y:--.- 1 •• : .. &. 'lllWi6••'l t•IC>•t1<•-�Ja1,kJ1,1'4\'Hotdh)'tbt4!1nL � tL.�) •n"w-1obe-ir, IW ,..,lb 1}1,tln.111,1,lr)' r,:-:k°,rn�,��pr,'Wfti!1,1t11 _,iddett�.J&. 
-..ilJ O! dw er f-')«t.. 
�,.h,r,ot,tfA .. ,, .... �rM P-,f'�is_,..J; .. ,, .11•dc•••n. •• ,,.�._idc1i i£1'1�w-cta3.."'1 ... l11l .. ,&dtA1t1 ,�.,_,i,,-yu, tor� u ,-.� •• ,dt.b,,,.r 

l1:ulku11r, rv:l-l) PVl.1-22 
r11�\cJ Btrn,r.s c-.t,1

11'.,.1•� ',. 3,11 
f�- ns ... diatM.S..-.o,1ofP&L 613 ).!'< 
Di...:-""ncrue 1�., ,,.., 

c;�r.......�••�rllC- tnr:r., , .... 
F(!T J4.Tria 4 ycQt .ull f."or tui,:O..� 4 yu� Ml(! 

�U•";.'6r.,!♦ �-fllo.)�.P.• t,.111.t.,.lS"� 
For w:nic. s yui,i.t Dd E'o, ten�, 1 -• -11-.I 
.i..__.,.::I",_. �� ur. .. P • • 
, ... ,; ... ,.,_,J ..,..,. '"'"' .�"'1 l•'1 

M,..,,,.11,y r-'C 1)1,1.;ne 1h11, 'E11111l,1;•� Mt,rt.-Jl;y ()012.-1>) tlAort,!� lXUl-�◄) 
Ulflfill ll1b&I'\ 

)...1 3 t),pft....a t-...tr...s.. rau: 
� <"•••1,-.lj'h,1 �;..-d fl,r_ lcf.;..-;, I • •-- !:! lll "lftM--, •-.� ta di: f:. • )14!& 8.-,.-r,1, El.;� 

ParUc1Jlilr� FYll•l! l'Y 11 .. n
('",.,IJ "'°'"""" M rri).,;&o.t f.,..,19 2:(,0 IOI 

k-- .  lfln.lu •• , ""1;:jl(" ,_.,, l •l 
C"o• ,cn,,,..,r � t0 1.l!,,_. 9,ltlr1t;- F-.6 0 .. .,,.

·r,.,,., a•t tl21 
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DFL Snm•st:t Fln•oce .Limited 
(Formerly kn,1'4'n M S:amn$f11 t\ificrofinancc Limited) 

CJN: U65191KA199SPLC057884 
lwgistcr<d Orfi<e: 110/J. Lal llagh Maio Road,Ktishnappa Layout, 'llengaluru, Karnataka- 560027 

Notu for-ming ps.rt of Fimmcial Statemeots for Ute. yeur ended March 31. 2023 
(t\l'I amoun'-' 1re1tarcd In erores unless 01herwisest1ted) 

Note 35. Income roxes 

Amounts ncogniscd in profit or :loss 

l'urUculars 
Yrnr Ended Y••r:Ended 

M•rch 31, 20B March 31, 2022 

Cur,re11t tax expense 
CwTcnt·ycar 13.77 36.77 
Changes in estimates related to prior years (1.63) (0.19) 
Deferred tax e:s:pe:n,o. 
Originution 1111d revcrsul oftcmooro.ry d�ffimmces 18. l9 (28.23) 

Antou.nt, rc..c:ogoiJed In OCJ 

Partfouh1rs 
Ycu Ended Man:b 31,2023 Yc.1r Ended March 31,2022 

Betort lax Tax oil)Cnsc Ner ofru Defore tu T 3.X e:mtttsC Nctoilu 
Ilcms tbst will not be 
recJa,;gified t·o profit 

or loss 
Rctncasuremruus of dclined benefit lillbili,y (as.set) (0.42) 0.11 (0.32) (1.11) 0.28 (O.S3 

Reconciliation ofElfective Tax lule· 
Y .. , Ended \'t:ar Endc-d 

'I' ear lthdtd "(e1r Et1dcd March Year Ended March \'car £nded Plitr tic ul ut M•rcll 31,2023 Marcl1 J 1,2013 
ffi•fe\ /Amount\ 

Mar<b JJ,2023 31,2022 (Rate) 31,2022 (Amount) Marth 31,2021 

l'rofit before tu l58.SI 58.96 

'fa.x using thr. B:ank>i domestic. l!l:x rm.le 25.17¾ 39.89 25.17¾ 14.84 

T•x effocl of: 
NolHleduotible 2.40 0.61 1.63 0.41 
Tux-exempt iuoonlC· . . . . 

Chaogcs in the Estimates Taxes.to previous year . (1.63) . (0.19) 
lntercsl fordcftrmcnl of advance tax . 

. 0. I l 0.02 
Deductible lncomc ('35.7]) (8.99] (27.07) (6.81) 
Ghaor.es in the Deferred Tax ASse�s/ Liabiljties 1.80 0.45 0.30 0.08 

Total income tax expense 30.33 8.35 
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llFL Samustu Flnnnce Limited 
(Formerly known as Samast11 Mkrofinance L,imltcd) 

CTN: U65191KA199Sl!LC057884 
Registered Office: l 10/3, Lal 13agh Main Ro,1d,Kri�hnappa Layout, Bengoluro, Karnataka- 560027 

Notes forming part of Financial Statemcnls fo1· the year entletl March 31, 2023 
(All amounts are stated ln crores unless otherwise stated) 

Note 36. Capital, Other Commitment$ nnd Contingent Liabilities al Balance Sheet date: 

Particulars 
Year Ended 

March 31,2023 
Contingent Liabilities and Commitments(to lhc extent uot provided for) 
Claims all.Oinst the company 1101 aclmowled� as debt• 
Guarantee cxcludinll. finance auaruntee -

Other money for which a comnanv is conlinl!Cnlly liuhle -

Total -

Commitments: 

Estimated amount of contraclli remaining to be exccutt:d on cnpital account Md nol provided 
for -

Olher Commitments 
Total -

•Income Tax Demand

J6.l The Company has oot bcco declared as wilful defaulter by any bank or financial institution or other lender.

Year Ended 
March 31,2022 

0.00 
-
-

0.00 

-

-

-

36.2 AR per the information available wit:h us, lhe Company is not having any relationship wilb 8lruck off Companie� during the

year. 

36.3 During lhe year, the Company has not entered into any merger/amalgamations. A=rdingly, Compliance with approved 

mergers is not applicable for the Company. 
36.4 The Company does not have any undisclosed income that has been s111Tendered or disclosed as income during the year in the 

tax assessments under the lncomc Tax Acl, 1961 

36.S During ll1e year, the Company has not invested/ traded in crypto currency or in virtual currency.
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lJFL Snmasta Flnanee Limited 

(Formerly known as Samasbi Mierofinooce Liml�} 

CIN: 065191KA1995PLC057884 
Registered OfOcc: 110/3, Loi Bngb Main Road,T<rlshnappn Loyout, Beni:nluru, Karnataka- 560027 

• ores forming pn.rt or Financial Sta-rements for the year ended Much 31, 2023
(All amounts are stated in crores unless otbemise st»ted) 

Note 37. Earnings Per Share: 

Bnsic and Diluted Earnings Per Share ["EPS"l compmed in accordance with. Indian Ac�ounting Star,danl - 33 
"Enrnings per sh,,re". 

Particulurs 
Year Ended Year Ended 

March 31.2023 March 3.1.2022 

Foee value of equity shares in t fully paid up 593.64 498.22 
BASIC 

P,·olit after ta1t a� per Stttl�mcul of Profit and Loss (Tora! A 128.17 50.61 
opera11oos) 
Profit afier tax (after minority}as per Statement of Profil and Loss B 128.17 50.61 
from Continuing Operations 

Weighted Average Number of EquiLy Shares 01nstanding C 51, 18,17,250 41,37,40,803 

Basic E:PS (fn ') (i) Total operations AJC 2.50 1.22 

(U)ConUnuing operations B/C 2.50 1.22 
lltLUTED 
Weighted Average �urnb�>r of Equity Shares for computation of 51,18,17)50 41,37,40,803 
ba�icEPS 

Add: Potential Equity Sh11-rcs on Account conversion of - -

Employees Sieck Op1ions. 
Wcighlcd Awroge Number oi Equity sbru-es for eompumion of 0 51,18,l?,250 41,37 ,40,803 
diluted EPS 
Olluled El'S (Int) (i)Total operations AID 2.50 1.22 

(U)Continuing operations B/D 2.SO 1.22 
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UFLS■tH)tt' Finance Limiirtd 
(Formerly kr)1J"wn u- Samul.a �uc,.ollnu.tt Limited) 

CIN: U65191 K,1199SPl.('V:,1�84 
.8(1:bhved O(fo,"C: 1JOl1, Lal Bagh 1\1.aln Rot.d1.Kri.sbn.11pptl Laytn.1_11 Scagaluru, Ktflllt-:tka� 5<illll.l1 

Nocie:t formlna part of Ftn11nt-ial Slatemtnl.s for thcycartndtd M,ucb 31, lOll 
(All a11"wu1u, a.re .-1-.ttd 1u e:rvro uni es, otb,in,M•1•tM) 

�•rre38.. n�t.1nl hr't)' Dl�l�ci .u- per ln4.i._11.A<�v"1fo1 s, .. nll•rd .. 2,t ••'Ailumt Party Dttc-kuun: .. for the )'�1.t endtd Much 
3J, 111:J 

l"t•ture oflbl•11<,t1thiD N•me.o(the Oeb,tt!.d P11rtv 
l•foldfn/t Ccfflt\.011v OFL Fin .. ncc-Limii..-d 
(i1y,o.1" ,.,•,(nn.•(I" lIFL Ff1.1111r. firi,u)('e Urn it1::tl 

llfl .. M l\Mh'lntt1)i Scri.c.t"s tJ,,,ri"d 
llFL tn,htm�n, Allvi&tf And Tn,:,lc:e S:o·l1o.� 1Jm-1cd 
IJFL F49Pl,t>!!, Sn vi.-:d-1.in·,ilod 

01Jt<'l"l IIFL VlnlJ.h Mi!n'fi• .. mi:nl l im� 
[lf'LA11.�1tte..\n."':I Ad..,Ul11S Llmi1t'ft 
OFL Wc;ihlt P'J!n•e t.i•uitod (Et,1whilc. Uf,l., Wc•Jth Fi:n..r1fe, 
lm,,i�,,·, 
Mr. N. Vtnh..uh, �giogDir�d,.,.-
Mr, D. SMvt,pr..l.aJt; Wht,lo;-lime OU:ccwr 

Kt!' M:al\&grmt••I. Perwtu'4!i Mf. f.1.-,,lhil !:11m11r T, Oifor-Fl!lilntlld Q(fl.;.e, 
Mt. Mlll\l'r'lll�llft. Blf�·ill. C-t-.111)116):' s�, ..... y wd'2 U07.'!l 
Mr Pt11J.1Vod liCuJ-\ •,ni. C' n1Wf1AtW SC!ffl!f.aty u1.iv 21101.1!1 

tlon F'<t\..l,lth'e Dire, l11r Mr. Mtifoul Ralf-a. �m fq"ulivo Dlc«:f,:,i uptoO?l'09.!2 
(I.V. A, Vil,;ttlmt\n, ln<kp,,�,t Di.11:•'.ll")I' 

fl'lckr"C'"'CT1' Dit..-.. -t,r,tl J.fr_ A. R.imt1111;ifh:11n, lt1.iMWJ1\1161d Di!�M' 
Ms. M:1lini 8 Elh-rt \Vt1u,en DlteZlul' 
Mr-. Jb,.L:rn.:at�u.o �\fldrl, rl\dc ,kar·Dl!bllm 

. 

N�lufe or Tru..utt� f'Y?.:-U. fYll•ll-
Sc:,•1,;c-f Fu oo BudMtS CGrte\p••dt•l1i!t-foc,"ne - . 

UFL P'it1Aflt.'(.. tJr,1;1�1 56.?Z 1.2.1 
Jnt�r�t &pen� . . 

mt. l"'l111w�� l.irui1eJ 1 OJ 7,45 
lU-1 .. f lonw, Fit1110� LimitdJ 9.9< . 

lTFL F ... . ;1;,oc,; Scrvic.e,11..ln,ill"fl . �QO 
ltli-1., Wen-Ith ),,,111,111�,ntr1l [J-.,1Ife-d 0.31 . 

ITFL Wf'�.h f'rim-c Lm,IUd (E1-.t-,h;I,: IJFL WH•h Frrutt-et Umlted) Q.56 1.97 
. . 

Oiv.cl•ttd Paid . 

tu·Lfl""11,c Llmi1i:d 3.71 . 

llFL J,1,,me Fiwt1'11.e Limilcd 1.1.S . 

N!ou�c'l'l'till)' Ve11\-llldl) 001 . 

Shiviap'� Ocvia.h o no . 

v-c: .. � .. 14\,�ho,.,.,,. Arr",-...u,, Nat.a),1u.uw1Ut17 0 01 . 

Al\l!lUl'Sltiv•pnLt�h a no . 

. . 

Anugtt Fee EJpfMH . . 

un 1-ui, ... ,ilt"'l,�ttSc.rvke1 u,11;,rtt o�o

UR. \Vc9-llh M111n11.t',e1n11n1 l lr.t;flid . O�i 
. . 

Brul.1tr11xc Cwtme10tt.·�r JJ.!-pcttu. . . 

llrL \\'�lih},.-11111:i� tn6"1'11 Umikrl 009 . 

. . 

R•i.n1l•u�nt.at o(�fL�t . . 

UFL Fio"""-c- Umi!rd 003 0�6 
Lo1i1n1 and Adnoctll Rtcrin .. d . 

Jnt.-:r O,rpornJc Dfr1�il lt.xci�cdc !Mm UR Flh•ttr.c Umited 10000 55()00 
lnU!r C'�1o\te �IQ; R.q-.11..:J lo Oft. Fiullfl(.C-lJf1\jl-:d lfl(IOO 5!\-000 

ln1q (;or-poi•� Otp.�cit �i�ed ffnmDFI.flonwi Pl'l\,t11()fl, Lkn,tf'� 77;00 . 

lntrr C'()tflo'l'il� 0(11"·,..h �r-· 1.1 to 11FL llo.11e fin.,,,e �'Q'Wd 71� 00 . 

. 
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rrFL Stm.ut_a Y,.-an« Umlctd 
(Formtrly lllh)wn nf Stm�<1.ta MJff1llinanc:e lJmltt.d) 

CIN: U6S1'11,419,5PlC"0S;8i4 
Reg.i.tltrnl Offlr.-: I 1813, LIi Ba,:h �bi■ (l(Nlfi.l(mb•a:ppa Layout. Bfllg21w--. Kara.lab-5',tl7 

NotQ fotmfn1 ci,•rt of f'in.and!il St�ttmeob for UU!. veair IDthd Ma.1 ch Jl 10?3 ' 
'-11•1 e C..tp;laJ afld S«vrlif.."t r11111.lvm . . 

t:,q:11.d)· ShaN. C.pi'hl kri:ffitd . 

UfL F'i,un1.e I m,;Jt,d �5.4'2 n,� 

LlfL.H."lr •• f;�ce I fm:1r1I . .. ., 

Sc,i....,,.,-.4;... p,-,_ •• . 

Jtfl.Fi'"-<t lo11• l«t '°' ... 91 ,. 
ltFL Hf-lft'\e hru,1oC< J lmhC'd . ,1114' 
ftf'1m•••r•liM110 Kt)" Mt••Q."1aJ f'1ruuo1d . . 

,..�"' Jirff ptid too o.,o 

�hii.<Tl"""" F,,.p;, 1" btf-�fh • C77 1.7' 

Ouhla"tll•tB &bintt as oa MIJ'th 11 ,lOlJ 
S.,,.,1'y Jt«.-v;,4,lf - lJFLfili.t,1,,e. J.,;n,il.,d (tnt:rTDS d.,>oot-1,,.-.1 ),18 2<� 
�a.,\:,1IJ0\�D�1 � . 

IJFL W<�!rh PrilM Llu11""'1 (r.,1.,..htlc. rtFI. WtcYih Fil\o1fltt tJM;in,JJ 160 16 'NI 
UFL Wraith M11rMgt111ir:nt l.i,r/lr:I] IS 1tl . 

ICDJ l, .. i P<Jlftl;,�1-_,,fft..UNf� (P.1.y,.hlci)/ � ... n,41l!le. . . 

IIfL W""llt; Ptiirl• I ,m,'cd ff.hl'9-h-ik lU-L W"&!-rl F"�e l..M,.&nrl . '., 

,,., at MUU JI. :tu

N1n11: ofthe,E.!11lly 
Oll.l.!il•lldl�lt Am,mnl Mnhr111m A1nn11nt 

n.-1.Jf•ndllli: durt.1a thr ft.ti' 
llf'L t-....,."' c. Lint't•,I . 10000 
UFL FJN1'a FU, .. M."1 l ,"1it.d . ;,n no 

AJ 1t Mu cl ll 10.H: 

th.ac .r 1M f,:ritttJ 011bUnl'lln& A.,_hl I P.bdmam A•aat 
Olffll•ilk11•1!" tlt.11•lft·• the \'UT 

1Jft.Fitu•e&I .J.11ul..J . I 35'\ no 
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fTFL Sama.ua Fina-nee LitnitM 
(FOrm�rly koown ll$ San.iusht M'ic,..o(ionuce: l .,imited} 

CIN: U65191KA199SPLC05?884 
Rcwstcred Office: 110/3, Lal Bng,b Malo Road.Kri•h••ppn Layoul, Beng•l•ru, Karnu1oka- 560027 

Nolu forming part or Financial St•remtoU for the ycnr oodod MQrth 31 1 liJ?..3 
{All a.mounts are stated in crores unless otb'°rwire-tCa:ttd) 

Note 39, M•lurity Analys4� of asst[j and ll11hll1ries :U Jllf M11rc.h 31,Z0,?:3 

Parilculns M•r<l>.31.1023 Curnnt Non Cu.rrut 
AS�ETS 

j Fi•oncial As$tU 
{ll) Cuh �nd �sh e,1uiv;1fc� 227.11 226.82 0.29 
(b) B,11,k.B&J;1m:e<CThtt tl;,11.n (6) itbo"'e 382:39 Wl,74 18065 
{e) Oerlv11li� t�AA11,,:fal inFru11\t'n)tJ 9.22 9.22 . 

{d) J1..--:oiva!i�• . 

Trod� Ra-d.,.ihll:S· 17.98 17.98 . 

(<) Loan, 7,7:16 �8 ◄,◄19,S0 3,2.96.�8 
{() lnv�1me11l"I loM2 . 160.41 
(g) Other flnMulihH<:11 289.48 272.10 IU8 

l Non-iln.sodB.I AMtll 

(a) Olb:r nrwn-tlnilncllil Ultis S.70 5.66 0.04 
(b) Curren!, .. 1'S>CU (NCI) 2.12 2.12 -

(c) D<f<IT<d 18" A<<c'b (Net) 4S 0,, . 45.04 
( d) In \'t.�I n\(11)\ PJ'Opfffy 0 05 . 0 05 
(c) Ft1.,perty, P!Mt i11d Ec1virtn.cf\l 20 36 . 20.36 
(Jl R.igb110 U:re 8. l > . 8.15 
(J) C,,pi\n) worlt-ln-p,og,-o, - . 

(h) Other lnllt.ngiblc.a.n-cts . . -

Tot1J AintlS 8,904,10 5.175.14 3,7V,l,96 

LIABILITIES ANll EQ{llTY 

LIAJllLITIES 

� Fimrnch1I Llrtbili11� 
Ca) Dt'livt11ivc1i11li.lu,fal il'!Pn1mcrrts 9.22 9.22 -

Cb) P.\;ables 
{f)Tndc Paytl,\lr..i 

(I) 10lal ou.t.,1111oding due, of mi"° crucrpNCV 
Md ,m•JI enrc,,u1� - . 

(ii) 1.,1,,1 OUbUJu,dine duei of we..tih.-..-. o!het lhac 
mk.l'.O tnlclpn�s anrl ;n,-11.II enlnl'Jffl'fi 20J8 20.38 . 

(c) O\•bt s«wi,ie.1 477.00 318.01 158.99 

(d) --SC-M"1uwi11� (Other Ill.an lkbe St,;utlti4:,) 6.llS.10 3,769.17 2,559.53 
Co) Un�,;1.m:d/ S1.,bur,Hna1td [,itibilil� 46-1 60 9l.OO 37).60 

(1) Leu.: Ll11hillly 9 . .21 1.90 1.,1 

('gi Other Jiri11.nr.illl liuhflih� 2)2,$0 232,80 . 

2 Non-FtnJnd,il Ll•hlli1iCf 
(a) Cunc:1\1 UIX l1aMU1i� (Net) 0.18 0.18 
(b) Prl) ... i-.lfln� D.29 10.20 3.09 
(c) Otbtr non•fir.1AJX-.,ii1l lh1tini1ie1 26.57 1� S1 -

3 Equity 
(a) Equity Sh�t¢ «iptlal m.64 . S93.64 
(b) Other E,1u,ly 72R SI . 728.51 

Totul Llubilities and Eoutt-v ll,.OG4.l0 4.479.◄4 4,424.,6 
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IIFL Sam•sla Flnanc-e Lia1iled 
(Forrouty known -11.S Sa.n1.a$ta Mlcrofln.anct Limited) 

CIN: U65191KA1995PLCll57$84 
Regirtered Office: 11013, Lal Bagh Main Ro•d,Kri•hnappa Layou� Bengaluru, Karnatob- S600?7 

No<r• forming part of .Flnandal S12t<m�nts for the year eod•d Marcb.Jl, Z0l3 
(All amounts are stated ln cror� unless otherwlsc.jtated) 

M1rur(ry AnAlysi! or 'AllcU :.,nd ll.ahllirics a, at Mtrch j l,2021 

P11rtlcu.Jars M'arc.h 31, ?O\n Ca.1rtn1 Noa Cu.rrtJlt 
ASSETS 

J fuantial Aue.h 
(a) Ca-.:h and C'.11Sh•equivolcni, 455 08 45508 . 

(b) &ulc S.Mnce l!lher lhr1r1 (n) ab-1-.,c 2jS.S6 123 65 131.91 

(c) �iiv.rtivo fola.lli.:.bd lo.srtuments 
9.�? 9.87 

(-d) R«eivt1blcs . 

Tr11Jc l\i:-1:'e.t'otl>lc, MS 8.48 . 

(<0) IAans 551863 3,512.96 2,0llS.67 
(f) ln�lmcnlli 0 QS . o.os

(J) Other FITT•u�ia1 ait.Cb 51.96 14.7? 37.20 

2 "Non•f10:a.odal Al9ets 

(a) Qtba rlCl\l•fiOl!:11(:ia{ ti-'kt,3 14,IJ 13.64 o.47 
(b) Currrnl la;< ...,.L, (NOi) 1.64 1.6'1 . 

(e) Ddw,d '"' A!J<J:s (Net) 63.12 . 63.12 

(d) Jnv<�tmeul f'Nf'(rty o ns . 0.05 
(c) Plo�. PlnnllU)i.l &1,1lrmcn1 9.12 . 9.12 

(I) !light tu U,e 6.1S 6.75 
(.g) ca1,i1,1I W(!l'k•in-prl)Ut'.sJ . . . 

(b) Othet b,too;v�le .,,ct, O.ol . 0.01 

'rutalA..,:cb 6,3!14.43 ◄ 11a.n 2.'164.7? 

T.TABILITlES AND EQI/ITV 

LlABillt.lES 

I t-lnonclal Ll.1ibllltitS 
(a) IA�ivirti111': finan�i.al l.n$1Ittfnt.nt.S 9.87 . 9.&7 

(b) Paytlbles 
{IJT,..Ja P,yabi<'s 

(i) t,:.1 .. loob.l.iodi!lgd-ucs of mi..vv�111e1� 
ind srn•U ('�\J(tpril'e-2 . . . 

(ii) 001.ul ou.lili.nffing do.:s ofc.r«Jitor, orher thflll
mkro cnterrtri,d and .small en1ari,ric.u 8 06 8.06 . 

(c) D1..-bl S•ruril;Oj SM.81 1�9.74 J45,07 

(d) Borniwlog.s.{011,cr lhil.n 0(bt SC'1.uritks) 4,i.Ol.36 Z.53�.13 l,06S 2J 

(e) UIUO:'urcdl Subordin�lcd Li.abilitii:'s 140.72 4.65 13607 

(I) L<lli<Li•hility 7.42 1.14 (;.28 

lg) 01her finanl)ial l.n1h11il!� 91.36 91.35 . 

2 Non--f'in11orial l..iOhffiUl:S' 
(a) Cum,i,t hue 1i•hi1irjes: (Net] .l'.51 s.s,

(b> Provii;.ion� 8.46 6 . .l1 1.94 

{,) Otha nl".lfl•fini\ncih.1 ll!1.hi.lirJ¢.!. 5.58 S.58 . 

J 11:quity 
(o) 6(1ui1y Share c, 111�1 ,?S 22 - 4911.22 

(b) Olhe.T Equity 501.06 . SOI.O<i 

Total Ll•h1lhi111 Qnd ••nuirv 6,394.4) 1,8l7,68 3_'166,74 
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Note 40 . .Fi•11nch\l Rbk M.inagtment 

a) Cn-dit Risk 

UFl�Sa-n1:,..<1t11. Finance: IJm.it�d 

(Formerly known as Samasta Microfmilnce Lin1ittd) 
CIN: U65191 KA1.99SPLCOS7R84 

Retlrtered Office: lJ0.'3, l.at ll:agh i\'1:iia 8oad,Kl'ish1u1pp:a L:ayout, Oengalu1'U, Karnataka-560()27 
Notes formlne part ol Fhundal StllttmenlS for th• year ended March 31, 201..l 

(AH aniounlS :sre Si!ited In c.rorc.v; unl� ol.t1e'r'wJse statt:d) 

Credit Rj* refers to lbc- risk tbat I coum:crpany will default on its tontrachJill obligo.tioos resulliag fo lioandal � to the company. Tue company, h� 1Sdcp1ed n pol:i(y of OIJly dc.tli:ng- witb. creditworthy cotlllt«pwtks and obtaintng 
suffiticnt cc Ila ten.I.. where: ;q,proprinc:, .u -a mcu:t of mitiga:tiog the: riik of fin,nci1tJ loss from def au.Ju. The txposurt is: conrir,uous:ty monitortd, 

Trade- Rectinblc.s ud Other n.undit aucrs 

Cn:cllt ri�ic v:itli rdpc:c:Uo trade. rcoclYmlc:.s: and otlm finMCial iJ:&ca :ire exti·c:mc.ly low. T,:ttk rccc.iV1.bks arc ptimaril)' rrom ether �� providtd, hj'jtori<:ally C(lfflpany hns not sutrcet'd any defaull.S. aasca on 1hc cc<dit 11isi::nmc:nt lbc 
historicOl llQ.td <,(k)w de(:it,tlt iJ tx�od to eOoli1,lue .. N'o prO\:i.'iio'n fm ex.peeled credit loss hill beer. Trade: Receivnbles ood Other finarlcil\l asS(!J. 

Loaru 
The fQl't.awingtn.ble ,:e� out lnfQrm:uion about cteditqu:i.lity·of loanuseis measured st umortised cost based.on Numb:r of Days pust due ln!orm1tdon. TM amount repreteat,; g:tCSS c3Jr)in,g..nmounL 

P•rtklll•n 
A$ at A.I al 

l\f11rcll 3J.ZO'ZJ {\,fllrch JJ 10?2 
Otos:i Carryiog '-talUc (J(loan A.\$OIS 
Srogo-1 (I,,., m,,n 30 Day,) 7,593.73 S,23-0.63 
Sln&C'Z (M-90 Day.,) 2354(; 364.62 

S1•=-3 (MO« lh.,.n 90 Days) 1�9.J5 177.45 
Total Cni.,.a1 Carrvint• ,••l•ean Rc11or-t1ne Datt 7�998,54 5.772,72. 

Credit Qu:a1iry 
Fiwtnciid $ervloes busint.ss has e coi:nprd11eosl'\1e framework (oc monitoring credit quillity ofit, retail and otbcr lonns based on days put due monitC'A'lng. itq>a)1t1cnl. by indl"idua1 c:ustomca ood p<>fflOlio is trackc.d rcguforly •nd r�oircd 
ncps- rar nx:.o,·cry ts titkcn thrcmgb (oltow up.1 and legal rcc·our,c, 

lnpu16 t6!15idc-rod in lh'ti £-CL niodol 
In n.�--ssin.g. the imp11inncnt oflonm MSC'b under &pl.lcti:d Oeditlp�:i {ECL} Mtldd, l11e loun n.,iseb hllvc- bcic:f1 Ktlllln'ltetl inh) thruu �t;1g� 
The llm:e ,tages rdleci the gcnc:-ral p;aUcm o( e,:iedjl dctctiot'ati�11 of a fin.al'lcial in.JtauncnL The: different� hi accounting bcl:\li•eci1 stagtS rela!e lt) ilic t«ogniHon oi expected credit lou.c.J :wd d.e c:akulatl,01\ •nd pt't$Clltiltiu11 orin1cr;1l 
f't_l,'t'.fllJC. 

The romJi<lny cine� loe.n ll.1sct& into $tBgcs. bAM:d on theDa)3 Ost Due• sww: 
i)� 1:30 D"l"' Pa.<tDuc 
ii) 3 1 -90 Days P-astDuo 
Iii} More LhUn YO Ooys PtsSI Oue 
Exposure at dc:fuuh (eA.D) i:S tho maxim.um C·KJ>Osurc a!i on the date of provision which lnch,Mlcs bolh prl.nclpuJ ou311ltldiog .ind intet(!SL lnler<:S-1 iJ ihe total or lo,�est outstaodin¥ 2nd interest accrued but 001 duo.. 

® ,Pvco dc03uh (LGD) cssima.teil the normall7.cd loss wb.kh COD'lp:lrly incu.11; post CWJ"t�n1.tt dtfauh. It is ctrupu:ted tbrwgh teCO\l'Ct",' obsened in delln(Jl,Jent acooo:ot, <>'-�er a period of tmlo. h Is always �pre$3:Cd as 3/, or outst-ondlog 
amount and notfo cowu. LOO is common for all three Ital.let :m-cl is \med on loss in pas� portfo;io. 

Effcc:tM: lnt.Cfe:11 rate (BIR) is tho ra1c tb-:tl discwat$ �timaicd ti,rtute <:3s:b J1c'.'.\'11 t.htoo,sb thi c�d ltfo or firuulot.a.l in.$tr<1me11t_ 
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Uf: L S:ilmast!I, flnu11c.t t;bulted 
(Formerly known as Samasta Mlc-roftaance Uruited) 

CIN: lf6SJ,1l(A19,SPLCOS7884 
R<glstcred Office: 110!3, L•l llagb Milin Road..Krlshnappd,•youl,Beni•luru, K•rn•talci- 56()027 

Notes forming part of Flnanclal St•ttmt'.lllJ for the- yeiir eadfd M�rch 31, 202� 
(All nmounts arc st11ttd Jn crort$ unlcs, othuw�,1:1n�d) 

£,CimuUon ·1·ech11tqQt 

PTobnbi:h,y oC def,11,att(PO)•i, tho lil<etihood 1hot. customaf will defiml, on IQQn in time horimo h in oompmed on c:ci1m1 b::tGls ,The rcst;0n 16 iitLlilomer d-efiluJiir.g on loon ii; capw.red by ili; oount iU'jd. lhcrc is nq rc:J111km.�bip with h� 
<1um.imd.in1 du.:s 
Aur.ssmcot or �gni6unt inc:rea,1: in cndir tbk 

\Vhcn ·ce1ermining whctb« the risk o!' dcfoull h:ss inocci1$cd si�i(ic;a.ntly s:incc i1>itial O'.!O>Uniti.an, llto linani:'Ull sei-viees: buslocss oon·stJcrs both quo.ntitativc and qiaahlotr\'o lnfimnation and a.-wlY5is D.nsc<I on Ille busioe&S .historical 
e,cperieuce, includins: fol'W'3.r\i•lookina; lot'onnauon. 11«: rmancial iCl'viccs business ooosiden reasonab� and sup;,9tutble infoanatlou '1it1( b ceh:.wot ..in(l awn!\�lf! whhout, undoe <;e�t: und elfor1 

Tho fineoeiaJ services bt.LSinc,1> uses� number of days pllSt due Lo cbssify • 6nn:ncial in.stnuru:nt in. low uro.it nsk caw gory 1,1ml to d""'-1:t1run� ,t.lJflifica.nl ina� in m:diLrisk in tttall. As a �tbt.Op, tho lioAnciiaJ w.rvi� bu�in.¢:411 
�11;idcr:c: 1.b11t a &igni0can1 In� in md.i1 risk occun oo bt«:r 1han wbm.an :JS� is more than J.O da)'i p-.ut due. 

LmpaJnn,nt lo$., 
'fl,c dpcolcd 1,;1:cdil lo:..s .allOWano.:: prvvLl'i�m i,·t.kclcnnincJ ia$ follow$! 

Particqlars Stnc l Sllll,1!C1 St:tftt: 3 'l'otal 
GtOJS Oilance'1$ nt 3 l.OJ-2023 7;593.73 21S.4'> t6?.1S 7-"863 
�t1..-d Cfcdit �• Ul.57 10.61 105.04 157,n 

1-h••-lcd Cn,iJ11 Los.s Rilto 1.86!4. 4.51% 62.03% l.22% 
Nd or Uuo1lnneur. frovisl.ou 7,452.16 2?4115 64.31 7.741.JI 

Particulatt Sta�c 1 St'$1l'C 1 St.1,f't3 Tohll 
Gt"OS'S Balance as at J f.Ol-2022 .S,2JO 65 )6-1.62 ln.45 S,772.7! 
f.x.p�� Credit f...oss 108.86 IS.81 130,. l.l 25-1.30 

E.xocctM Crodlt Los, Ftn.1c. 2,011'/4 4..1-1% il,:Bo/1 ◄.41�-
Net of Jmo:t1rmcnt ProYUIH 5.lll.79 ;.&111 '7.32 � C:17.92 

·11to fotlotJ.-int t�ble; show roctincili:adons ffom lhc oPollino io th:c elosinr. b:llanoc of the l<l.Sl allowance bv ,!11$S of Onaocfal io.scrumtnt 

fhi:usc.�I A.Uet1 where 10$1 :dJ.awance rnasured :11 Fhm:u:l:tl usets ror "·blc.b credit risk lu.s: iacn:u�d Fin1ndnl 1,:,cb (or which c:rr:dft risk 
Rtto11rUi.1.tioaorlos!I alluw».m:«i hu lntrtfl5� stpiflc.11ntty-•ad crcd.tt Tor.I u�monthECL 11ipifi'-'llttY •ml ,�t not lmp•lrtd impaired 

rrindoal lnltRSl rrinciD:ll 11ueren l"rlaclnal ltlitNST rrln.dlUI Otht,(1 

Op<ui"" £CL 01-44-20'22 108.l? 0.68 15.28 0.55 IJU3 - iSJ,59 l.2J 
tnctemcnuil loaM di\burscd in 124.SS 1.71 6.�6 0.$1 47.95 
FY 22-23 L 78.99 2-10 
loans clo:.ed/wrincn o.tf during lJte (43.66) (O.Z',) (ll.79) 
y<ar 

(0.49) (1 I l.26) (170.lt) (0.76) 
Stag�51UT!e in both ycm-cba.n,c in 

(<14J9) (0.14) (0.29) (0.00) (L93) 
pm\•itioning (46.61) (0.14) 
Mc�, o( 41,lt� due to �:>el 

(US} (0.02) 2.12 022 42.17 
rccl�ificu1iw 39.14 0.20 
ClosiA• ECL 3l-G3-:Z.OlJ U9.58 L9' ,_,. O.S-S IIISJl4 - 1S4.4l 2.&4, 

,!.4� 

�<?�, 
(/J " 

1 :t' 
� 

� -
'K>,�\'>J• -:;:, 

-

�'(I ;::i 
{f: 

,.....,_-s 
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Reno.cili11ti11n orle.iJ'. allawaatt 

0,min:IICl.tl_..,2O1 
Incremental �Oli"\S di$bvr1i:d in 
FY Zl-?.i 
Loa:'K cl�1ttco off durio&Jho 
,_ 

f.ue:csa.me- 11\ bulb y1:iu .. change In 
l"(WIJionlna 
\'lovm:w;ct of9'11:!:6due IO Kfld. 
ro..Lta,.fic..tion 
Clo,hl• l:CLJl-0:l-lOll 

IIFL Sauwu r.ta■o« Unlltod 
(Fo,-rty !mown .. Som•-"• Microlin .. u Llmlfcd) 

C(N: IJ6S1'1KAl'95P1£0571!M 
ltq;islt.rcd O((ice: t 10/l, L$ll lfagh Mal• Rt:iad,Krhihnappu Lll)'OUt. Ocnaalurn, Knrna.taka• 560027 

l'fofts fomUg parl of Fiu.nd1I Settemtn.ts for th� year ended M2rcb 3l. 20?J 
(All amu11nu1 ort stated in cn,ru uaJr,,: otlltrwbt nated) 

F"ta:Jntlal A.nru wllt.rc lost .u. .. aaee ... ulil.ttd •t Pi11a.r.,.i•I M"° fw •bidl �rNIII riikba1 iotff-u(ill •inaadal a1Jd.s for whlr.h credit rb:k 

11,.monrh KL tftniUQady atd u-Nlit not lmpairfd k\ ioereutd dpf.Rtlil 1'111,r m'ld ttcdil 
lmpalrtd 

.Pr1.,., ..... lntcrut r,•iludoal lntrrtst P'duclnlll Inter�• 
73.5_1 0.54 6.19 0.31 14.11 . 

87.70 U.52 1.6'< 0.J2 72.7! 
. 

{lo.ii (0.21) (3.tS) (0.11) (59.35) 
-

(17.S6) (0.14) 10.04} (0.00) (�ll) 
. 

(4.61. (O.Ol) •.s.o 0.10 •5..JJ 
. 

108.19 U8 15.28 us IJOJJ . 

Tbt fi>C�t'\� l..blm d,ow rccooc-.liaJIIOM from 11,t opcnin: to d,e. dosma � of the cxpm'Ul11 kl cl.d::iWt (l!AD) (Prind1>&tl &. Lllcrc1t) by cl11,1J, of .fin�mc.l.11 inwwnent 

l-"illa.ncl11.I Anen w•cl'I! loss a.Uo�•:,,nce mt•1uNd at Vln:1nd1d wets fnr whit.h (lr(-dll rbk b11i lncruatd 
Fhta.iel•I nK"b for wt&ld. cndlr rtik 

Rt'CN.cilialito er Es:Jt--.A' •• debu.11 l?,.moat• F.CL s:l�OcullJ ud c:rcd.il nM h11p1lnd 11:u incrotdl .1i2nl(knntly 11nd cndll 
impair� 

Ptl•cJn3I lulcrt:11 frindnal fafN"HI Prt:-M� late:t'ffl 
()p..,J•a EAO Ot-lM-Ull S.230.6' 35.6J 3'14,6.1 13.1� 177.44 . 

!Dacmaabl lo.n, di� ia 
6.m.9) 44.18 I S5-<S 7.62 77.30 

FY72•'ll 
Lou:ns c.lQtod/writkn oitdudng die 

Cl,111.711} ( 14.26) (329.ll) (12,0�) (Jj,1,4;) 
)'<Of 

s • ..no .. bolh )""'• � ia 
(l.OS4.9') (U.n) (6.11) (l).30) (0.72) 

pr<Whionfflz 

Mo\lcmcllf of ttaies due: 10 asset 
(248.11) (0.9S) 51.26 2.7◄ 69.19 n::cJassif.cadoa 

Cloll•• E.ADJl.al-lDll ;,593,74 SUI 235.46 II.II lff.35 -

Total 

fti11cin1I Otbe.n 
154M 0.84 

l&lt.11 OJ.& 

(9).31) (O.J9J 

(21.91) (0.14) 

4409 006 
l5).5'1 I.JI 

Totnl 

PnncioJJ Ollt-=.Q 
S,772,7J ◄II.Tl 

7.010 68 SHI 

(2,S9S 34) (26.lS) 

�US) (I• 02) 

fll7.07 1.78 
,.�H.54 ,J.9' 
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Rtat11.dlbitle11 of���, dd�lllh 

Openill,: £At)0l•l>4•2021 
tnm:men1•l k):a.n11 di,buned ln 
t'Y 21·21 
LMn, e1osec1,i..,,t.oo o.ffduriaa lk, 
iur 
S1.:1� s.un: in boch )eat$-di.11.ngc ID 
ptovMoaills. 
Mo\'cmait or 1t19c_. d,:i: t.o � 
rc,;;bi.aliQdoa 
(.1o,la• £.W JHl.HUl 

b) Llquldlt)' rhk 

(IJ Y1P•ci:ttf1 •rn1,:emtnll 

UFL 52,.3,u flun� IJmll<d 
(Formerly known at San•JbJ\licrolinanct Limit.td) 

C:IN: U6519IKA1995PLC0�?884 
·nc�httr•d Of1lct: 110/3, Lal ll•ch Main Ro1d,Krbl11lllppa IAyouL Dmgaloru, lurnotokll· �0011 

Nottt formin& part ol F1na■c:ial St·atc,ntnt.5 Cor the yeareftded MH"chll. '2023 
(An trr.uunll an stand In ttottS unltfl nthrinrht sta.ttcl} 

f'in■nci•I ,\Jnl$ whert lffl ■Jh1w11on 1nuu11rt>d mt t,1nartcla.l ass ch fv1' wt.ida credit rbk IIIM lnc:ru'l't•d ti112ocb,I aJscu (or whlc.h cn:tllt rilik 

11-mo■th £CL Ji::a.UICUlly and cndic Hl laspaircd hu inc:reued slgnificaall)' 11.nd credil 
impalnd 

r,:-.-1 IIU�nst Pri11dn1d t■t�.sl Pria-•I l■lcl"W)I 
J,185.9' l?.38 156.9,t 7.50 ?4.78 . 

•1.2)8.67 27.74 182.JJ 1.18 99.24 

(1,626.00) (1097) p$.57) (U1) (59.35) 

(1,014.31) (6.86) (1.48) (0.12) (0.81) 

(252.n) (1.66) IOSAI 2J8 6M4 

S.2J0,66 ,1.s.63 )-,JU U.14 177.44 . 

11,e ,..,._ had - a, di, lollow,'°' ......,.,. "°""""" fa:llldts • Ille end of doe u:p,,.1;113 period: 
P1rtlall;us Year S.ded M1u•dl JI, UU Yur &nllft'III M11rc:h 31. 1011 

►1o11ting rim: 
Pspiring ,�:id,i11 ane year J34 328 
l?.J.oirint bi.h<»d ix.o )'CU . . 

Toul J:34 Jll 

T<1t•l 

F'rlo.�-til Olbrn 
4,116.71 J�.17 

4,520.24 35.52 

<1,763.91,) (ISJ9} 

(1.016.67) (6.98) 

(8l.6T O?l 

s.m.11 n� 
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(U).M•.bni11M •' Onandal tht\Jlllliie11 

llfL.S2m.a1c1 fiunce Lirafttd 
{Formtrly known Al Snn•sb .Microfininct: Limited) 

CUii: 06Sl9U(Al99SPLC057HIW 
Rf'll<rmsl Office: I !Ill.I, Lal Hath �bin Ro•d.Krislluapp• Layout, Bcng1t11ru, K1rno1•kl.• S<i0017 

.Noles tomlln& pan or F1n1.ndal Sl'alt■1t'.nts for the )1Ur t.ndtd M•rdll Jl, ?O?J 
(All e1ooeu11.1 a.re 11-attd In crorts anlos athentiM 1t-ated) 

The 1:hkl belol. -..Jys,c: tbt compar.y·t n� luilnhtiQ into rt.lc\•am nurunty pqri•� hlicd oa the1r .ccm:mcn1al rnatuntics � 
I. au Con-dc'nYIIIYe- fimftc:Y.l lubitll'tcs. aol
l. n.c1 .ind IJOH tcttlcd deri\'Ohv.: fiootu:i:d il'lllN.21C:UtS for wb1ch the coruraw.ill ttlltuntiu ate �tUII (or an undcrsta..ndtng of the dnaiq ofL"i-t aih 0.>i.i..s.
Tho •m<>Ul!Ut Jt::ilUloi;eJ in th:- tiblc •te t� con1rr.,rn1J.il undJscou1•1cd cuh llow, Rnh\nc;,c& dw: wilJ;ain 12 months er1onl thdr can')iD� b11lanccs :u I.lie-unp.¢:1 of dis.coun1ln; fJ 11QC 11gruliQnl,

CoetnttU.I a,•t•ritid: of riaandaJ Lffl tit■• J IIIODIU 1 .. , m•n'-- , m•th:s u, 1 )«.r act-,,,ffa J bd S )'taf"5" \ion m.. S :-'O" 
lublllllu - J l�J..ltlJ 

N111Mltr•l\'allvt:• 
Oorrnwl�s l,IOl.l4 1,154.0l l.?OS,H 1,857.•S 175.00 
• Tt.tl!D wa.tli • Uankl. G6S.12 713.� 1,257.14 1,671,92 . 

•Tenn t..At • Odi.crs 259.12 2�2.lll 588.50 �O.lJ . 

.C�I P•ptt . . . . . 

��cc:ut(d t7S.OO [30.00 . lll.llCJ . 

•NCO-Uusccurcd S.D() 17.SO 60.00 IS?.S-0 l?>.00 
,<;..i. Cr<d11/Qvctdraa - - . . . 

•Scc�i�n . . . . . 

T1.tdcp1,ysblcs 2031 

0th� rll'l3nci.tl h.1bilirir.s it•.sJ 132? 
1 asc l,1abiltl" 0.46 Mi 0.96 7.JI 

TOI.al di0Mtri,•1ttn: 11:iblllll� I ,Jl9.55 l,i7?.76 1,906.611 2,86",76 175.00 

--lh�IIU,s 

IEmln:ddcd Dc.'Mli .. . . 9'» . 

TGtal dcrivJi1ive- ll1bl6dc!i I . . uz . . 
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Co-trairc·••I ••lllridcs er O.U.dal 
l..css lh:ua J .,...h:" 

lb bl.Uric, • 3 l·-OJ,.lOZl 

Non..dl'riv:11l,·ts 
Rormwin:;t 72Bli 
• Torm I.mm, • B..ts .C,9.90 

-Tetlli l..oafll - Otbet:s 201 16 
�orrimnciid l"aJ>er . 

-1',Cl)-&cw<d 32.S0 
-NCD-Umtcurcd S .00
.Cub Cr<&t/Ovll«trnft 2.99
-&cutiurtion . 

Tr-.k�yab!c, 8.36 
Och« rm,•><111 liablliu" t8.19 
"Lene J..iobilitv 0.23 

·r.-:al non-d(tlVQtivo. lhd1iUtic..s RIRJ8 

0.rl""IM lhbllllla 

l!mbeddtd Dcriv11lvc . 

Tobl duivalhe lb.blUdt!i . 

lll'l, Sanwt> Pina"'"' Un�ttd 

(Pora...-t, knowo •• SllLUIA l\lkrofinuce Umlt<d) 
CL"I: 1J65191XAl9!1Sl'LC057118-1 

Re�sle9'!d Office.: 110/J, Lill th1gh Main llo2dtK.rhbnnpf)1l 1.oyout, DoncaJunt, K.Hnatakfl. 560027 

Natd l'onnin.g pu1 or liiasndtl S.ta.•emenls ror tht yt:ar et1dtd Marth 3 t, 2.023 
(AD .am.ltunts are.Jtllltd la troru u.n.tHJ nd1:uwbe stated) 

., •• , •• 1u 6 tnO'ftfltll te 1 year Ht.twtca I Hd S )'ttJi Mon:tkanSyur, 

69U4 1,190.JS l,509..11 . 

501.llh 9]3.9$ 1.515A7 . 

149.ll6 261.37 510.04 . 

25.90 . . 

Jl.S0 90,00 JJJ.SO . 

. . 100.00 . 

. . . . 

. . . . 

. (030) . . 

317 . . . 

0.28 051 520 1.08 
693.s, 1.l9U? l.S14,SJ I.Cl 

9.87 . 

. . 9.87 . 
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llFI .. Sama$fa Fina nee Limited 
{.li'ormcrfy .k,11t�•n tH SJ1Tna,Jf11 MicJ"olin11ace l.irniltd) 

CIN; t16Sl1JKAl9�f'LCOSi&84 
Reii:ht"-n�d Omc.:: 111}13, Lal 8nah Main Road,t<rhtu,:appa Li&yuul, Dtupfuna, Kar:nah:lk·:a• S600'.l7 

Nott; forming part of'Financial Stattmcnts for tbe )'t:n ended M1u·th :U. 2023 
(All arMoD.16 are 3btcd in crun·.a unles! othenrhe st.Ud) 

NOil': 40. Flna.ndal Risk ManRQ:tmtn1 

Madt..'..(1 Ri.Jk is U,c riik J}tat the: (air value. or the ti11urc n_,h nows or tl lin11nd,1l in,,1r1..1m111l( win nnollJ.Mi.l bt"CAU>"e o[ Cl111,ngoi in ma1i�( r.-cfl):I". Sv.cll 
ch1m};c-s in lhc. \lohn::,· .of fi••�i'l\.j�J inst.f'>fnt.l)ts mat �-,h r .n.om d)tirii:i:$ in th.1: fo1crcst ra.1 c ... .:.redh,. Uquidhy, t1nd ('M\or matk'et cl11mgts. Thc-C.11ro,,110)' 
iso-p-.1--c,d I.O !WU lypc"S: Oflll11f�.)I rt$-k.as ma,,wi,.: 

c} lnft.N!t r1tl11 r'ijk exp,uure 
TheiC.).p•"'-Ul-C or I.be. C""'1r,,.uy·$ hri1TUWi.ng It, lnt("rest rtt_le t.:hl'lll£f.S 3t'.tl\l\ .md or d:.e rcrm'Uos: period Ate. IS follow£-: 

P■rfleu.lll.rs ll•Mtt.r-?3 31-Mur-ll 

Va.dablt riati: b-.:-m,wif'1g,s: 4l!2.9& J,l 70.94 
fj_y;:d R,.te Of 81,'t!T0\1/ilt�!i- 2,14331 2 04042 

Tohl 7,l,tC'l5 5 211.36 

As at lh i: c.0d o(lh� �pe,.-lmg, pcrM".ld. 01e C.-..1np.aoy bad the foUr,,,,1-ln_g v.trlaihlo r-,k bvauwi.l,� ,:wt;.t.tr;ding: 

31-M•r•23 3J.r,br-22 
_P:,artk11la.rs Wtl-,;Med 1\Vtuge_ Wcig.h.1cdA\>ff1i�t I l lnt.e.-ullbtte B11laoc;c % of total Joans lnrtrutR.atc- ..Balnce ¾ on91.aJ loans 

B.ink L(l1111o; 10 38o/, 4.852.98 67.44% 9.S2%1 J 170.94-1 60.85¾ 

Scnc.iti"l'ity 
.Pt(lfit l)r\,...-c: lJ St:Millvc 1u hig.herl1i,wcr inlc.lell e-.;r,cnli(I [tom tion-lJ'Wirig, as !1 re,ult of l:'.b,&n.ga in inki<f-1. re1t:S Otherc(w,1pvnent,; of tq�1it)•e'lwlgt 
a.s a l't"-.u:tof .&D. la..::f«Jddequ.'6 m 1hc �ir Vftlne ofth(', .:,a_\b flow: bfldi;.es rei. .. ,Nf tc bort�wd)g..t;;, 

Partkut1n 

I J\ICtdt /til.C) focn:-nJc bv 3.0 h!l-.1.s nofo1� 
ln1c.t"C5l r;it�-dc-c.rca� bv 30Wittit'-ints 

d) Price Rids 
&,)Jloi,.utt , 
The C-omNnr'�'- &"'P"'•un, to .2.tJ.d.S having pikt rld.-1$ li \mdcr 

Parliculori 

Marl<1 V•lt1e 11S oo J 1.03.lOB 
Mar1'et '\.'.alue: as oo..; J 0''-.1.0ll 

lmptC[ CHI pront .11ner EU 

JI-Mar--23 31-M>r•ll 

(11.771 18.171 

l l.71 8.17 

[qu.Uy$b-ar..>S 
(Othe.rtbu Muhul Fund,; 

Subsidiary) 
0 0� . 

0 OS . 

Tmpact·on oihtr ttimpontnts of 
-•ui~ 

l1�'\1ar-'l3 JI-M.ar-lt 

Nil Nil 
Nil Nil 

l O rn,urnge its r..ftl·c ri.ck an�tng fr<mi inV"<11olm(fflf1 fn C�tuity �utilits". lhe ("',1,n11�ydhc, .. ,r.es ia po,tfi.\lll), Divcn1ir-..;u1M1n M'll{e r .. ..,1rL'1in ii; Juuc. in �i..OI-J&.�e,wlth the 
lm;its St!. by ihc Crimt'iny. 

�·ri,,•ith1!1y 

The tabJe bck,w fJJl'f,ma,1 l� \ho )1"f)i.,c1 o( im:reua/il«u:.&)tl or the- ind� -90 the CrillJl).\I\}'. s -cq1,i1y and pc,;l'lt for th pc:rl.od. The Ma.lysi� ts boo o:i the 11uu111plion thwr 
1hc h.l.U.ity fnJu 11:iid i"" ru�dby 5% or dc;i::r«.>ed by 5�� wllh an ntftcr "¥a1i:a.bles b.eld coui•\�l) md th.at All tbo.-C<in1pa,ny·s ci:iuity htSJrurncu11s n,o\'ed io line wllh the 
inde,. 

fnlp:t(.t on pl"Unt dttr tll tn1111c.t 011 other componentJ of 
PariK'ulan .,,uJly 

31-.Mar-'13 JJ-,'\'lar-22 31-Mar-?3 31 .. Mar-U 
1!1Gruw, hv 5-% o.oo 000 Nil Nil 
Dc<tU\C by 5% 1000 1000 NII NU 

e) rorttg;n Currtoc:y IU•k- l?.tJM,,ure 
TheCompanyi.li Ml c.\'.p1MtJIX> r.,.,L,c-;lgn v.,,�yil,ldtMfion ru.k rori:., £,kif'r;G) Q,n1mnri:iul &xrowingt (ECB). 
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llFL Sllmlllta Fiunoe Umfi:etJ 
(t"onncrt)''k?IOf'tl u,S:1m:u01 Mic::reOnucc Llmhed) 

CIX: U65191 KAt,9SrLCO-S188-' 
Rq;ls1e1•eJ Qfrtcc: 1 lOJJ, Lid »�i:b .MAin RoaJ,fCrisbruoppa L�yoqt, J):,:ng:�Jnni, K11railt:tk1- s,ao17 

Nolft furmi-c p.11,-t af Fl.n11.111:l!\l. St11c:mtnt.'i fnr 11N: year c.mt«J M•td1 .)11 2.123 
V.,1,1 SN&n_nu arc stilted In uon:s unlc&s lllberwti:e t;Ude1J) 

Nuh 4 I. C..'\Nr,oratts.cbl M�ro�bU.t)' 

Durulg I.be .)ICur. lht eoc_,�ny lllQ1n"-' 1.lll �191:1,g;ilc 1t.11l',Jui11 oft 2.29 Cr (J1• Y .  , t.•l C,J l.c)\l,·ardl t«Jl(l't.\lUOCls.l ro1porHn"bili\y Ii, ou�li11nl!i! utS�<Cll01t IJ:1 t1rCJm!)l(nit'�Ac1 201) rod with r�li.-vau.Uthcd.uk. Andnl\os nudo 
1hcn:l!rl!ler. Tht dean" of �ll �pend •t$ ,givt:ft betu_.. -

PullC'llhl.n 
Va.rti.ftdeod 

Mat"tb :o,lcill 'llc.r Elld�d M111."Ch Jl 'lOll 

OCim.u a.mnunl renuJtcd tn be 11-· bv tbc ,on-av duiln� ll:e Ye.- ,,. I.in 
lb' Exon$$1'lSl10tllllln:a.1u11u11t �-"-1LUI lJltvfow. liBificiJI �� c-."!'Kd '°'"""•II lt.2'71 tO.?l) 

(t>)N«�mot11lt"'" .. ui1o!d 1nbe 11--::1it d111tt1!4 :J..: • (u-b'- l,14 l.70 
dl ""'°"ri' -"" c1u,,�.,me-,....• 
'I\ Cnnr.llllCCi()nl11coi.i1,id011 or'""""&:lict -

iil{.)6-•-�othctlbau'i�alxlve u• J.,tJ 
Itel EM:e-..JlfSbu�illlln at lb; Cl'lllortb: ------;d<\ 10.1$) t 1.z,

{) Tut.al u(nre� �t'llf ,1!111dhl.l 
llut' iaJ•"'l-l •lflCtltlt ·�·ill l,c •tlJll'M. t'br lht' f):\Q,i"t: r�j¢tt 

1,.., � (ou."-urdlln I" tli� FV »a4

1'!1 lhci C$1l a�hilici1 II( llf1. St.11Ultll fln.tJwt: ,:c 1Up.-d. 
lt)Wntdi imp!'O\•ltig me (11!� lity of lifi; of Ille d.ltttt'tlmil)'. 

(h) N._lllrt.Q(C1:St IIL'.1lv!l\a. Ht1-.. ·Clf(:f, Out CSR n1.ivil1c. lo<u.11a t1n Uvtu«:lc 
fll!w!op(uuni. \\'(l(!dl n'llp(IW'cfm;nl, ,:duqiBon. bnhb md 
�n�-"'· 

:,1 0culJ.of«laJ:cd .... ...,inuu11cdolt! -
(jl hoviUDn m11d.e ducinr thc-•1 • I -

Amounl .. requ!re,d 
Op,Mlt1g 8.J le.,w-:� to� 'P""' dtll'liit: AolOIIAl tpe.tLI duri.,g the )'dl c1o,;"6 B•l,m""' 

U..y<u 

Within Comy.uv l 
tn Sep=w CS" from C,omfl'l,n)"• &nli: I Fru10Sep,i.taze.CSR Wilh Comp..,r I tn�!)ll�teCSR 

Umpcntn/c Al• UciSpw.,lA/c- l,ln.1"flnl .a/c 
- I 1.I/ ·� 1.00 I '"" I ... 

Det�u� of On.spe:nt .amou.nl 

Amm1t1I 
�ledin funounl--n:oquiu•d 

AmoW\l � 
Oprml-ng flaluw:t" Sp«'lflod Fund or eo be sped-du.nng during I.he' yt.i r 

On,;in-&: Bole:l'.la! 

Seh. YU withln 4 tht )'il!Ar 

""'"� 

,.., t27 us ?.29 OJ!S 
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NMc:-tl.Addhlt1tul lar111t•lhn 

•) A.IJd 0.ii\lRCII ... & f'rffltl.nl1r, 

fl ,a_ .S..U.• rfM-,: IJtffllnl 
{Y�r._.,1:" li.Nw. u S:t.JnMt, MkNlfi.na■ff Um,fitlJ} 

CIN: V�l'1KAl99,PLC0511114 
Jlf'gi.trt:rfld O1Rt11111CWJ, Llil Bri.gh Mill• Road,KrltJ11111til'll l.a)'OUl1 Htnr:•l•J'll. K,ira1rakJ, 56001:7 

S•hl, f,i, UM� p.lft 411 n ... Mial Sl.a.ll!fflf'fttt for tho ,ar«:�llcl Man:b 31, 101J 
(NI M!INMt arc �1.atf!d ta (;t•f'CI uka ,xhc,,"1u 1ta.tt�O 

Al r,cr MCA JICIJ rt!aNttt 11Jt01'2009 Q.- V � IIChJflit 2016. the�y.clop-tf.d lDclAS ci,.-ti.liedv!llkl !k11 111 of CA 2011, frem0laJ\ptllOll,t1i1r1Ju;cilkl wtili:li 1M OCll'Tlp;1GJ lilt•"-'•11n:i""'WOD for b-.iu pt1 
a::.t� lnd>J IO"J, Fe.-..,� �0--n,.�ltwp:� 1w 16-. b a,,i •t1Je .._or•�ie ,--ocw te"""'" &-. c:in.da. 
� �ft hma.:• tilt� .. 8.ulkcl w�Nffl11coMe m:a.s..iocwxa1 C,k).21:Xft c.dcd t" � lO)S 

j ' "'"" ri �. · ·  • ,_: , I ,k • io CRAR .. «1lw11k(bod ""' t 

P,nJtwan. At'"' ll.Dl.-:.0.U As11t1::U.UJ.lttJl 
. . 

nu,� 1.09' ... ,. 

nn ur • .;r.a, 2"6.'ll ,cu, 

Joi..1 c.111,,,, ,u_, J.J!M� 11?:Y T•ltll kld: W«h:.lthal Ao,ttt a.uu: """"-" 

C1t.AA - Tl« I Oi"MU.11�.;.) IJ 491 
.,,»�;. 

l'"kAft- r....- u, -i.--,,""\ ),&$·� lfl"i, 
CRA.Rf1'l 17 141 17,11� 
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n.rL S..Uasb riu"" Umitt4 
('f•'1llfflr It,.... a.tSa••n• �N:Nf'iana, UaafrM) 

CL-;: UA19LXA1995PLC051Uf 
kl-1:ISleftiJ OU.KC: I IDfl 1 Lal Aa;b M-.1• R-.l,�rl.-tu111pj,• 1.ayou&, B<nit-Ju...., Ka.-.11t•b-�00l7 

NMtt lflrmlnc part ilf l-1n111wllll �i:.tt,utnlt C•r 1hc yt•r ended M1111ch 31, 20:?J 
(All 1m�111b ._. it �tak'd in c,n,rtl unltn ■thtO't'bt ,t11h-dj 

11.1) Afftuu1Jlof$Ulb<ttdtllatcll M\r.ai-..!clu 1 ic, II C110iW- b.17' Cr(fY: t'fil) 

M 6X(ICIIIUIC w a.ii.ii J.t.M;t;t -NII 

., K•d•c:• en--, ,u,r1- Ut, Jlf;l,r AiwJIJIUatS AuaJl,U,JClll 
111) .... IC-r.,._:,, C'RJSIL MICI AUC'I 

•• H«ltbarii&le;z caJSO.M-i'Sl,t.,� QISILM-IS&..,_ 

•> NC'Dr.ati11a,• Qt.J1.ill. A.<\·/Suib!t CJUSiL AA,J$t,l)lc 

dJ MWr,11tu'l1 
CIUSIL PP• ),IL() Cll.lS.ll. Pl1• MLO AA-
M./Sub" ,,Stahle 

-.r-an1J«- OJSILAI-. CIUS?LAI .... 

u,1!,llltiH

f'\4VIIKCS (t...• 
" 

hnkiilb:n 'lk!nft�lfN• S.0--0,.U!lt- frt?lt NCl>-M'W'CIII/ �- m�t.i.6� 
�e,w,ew .... ..,.,.,i. ,,,,.....,. 

.... Kat-'C•I c-n-1a1 •• ,,,., � (f'1«., a....) 
--

Wunr•IOllllft 1 J!•.A,- 'IS.Oil . . .. 

,;;n1 1,11111 ,rll)!lfll UI l fflMlltl '" ' ... _j.011 . m.n tLf\,I 

tlortf � tn.Jl'JIIH \lo IO l ft'liJnlh� '"' ' " lil\,00 . . . 

., ,...mbtlun�& 1~nn>' z..i,'l,U 1111,IJIJ 11511 . l,lJ1.l'u 0.00 
' , .. ., ... ,,l!.�1'¥1'&t 1 • " .. . f-0,CH . .., . 

V'fa IW'vlltlftal'I I ., I LU.a1 ISUt . �, . 

""'�.---.5 , ... . . . ,., . . 

,,_, . . i11.0, . . 

'., ,.,.� ULN ,, ..... IUI 

Tht � M ffiUPU(;i$"4dl.ld ..,JJ.lep,n.Comntitlcc}aod 111�.t• RBlc.K.t., UL?OU�llllbl �OS (PO)CC.No.JOO:/Ol,10 Qll(l(IIZ,L303..i A.,.- 2012 tt,»,-••m \J" Ntrc::i 201J (U?'JI ••• SJ,. 

M.wr,21U) 

(l O'IC&lhJ.an,-■1,, 1•krut ,-14.a .... ,...._,1, .W1kujed • '°"•' irvt• ,..Jt.("11\ 1 

ltlJ:,:i:.1 1111�n 

f•1'flot.n na,e11rJn1e,.-t l• lbtr-•f lnll'.lTJC 11 % f11r 
� c:.t" i.htrofhtHct )Uttodat-.,,. tll•• 

.... 

A--aaccori..�1-.a� ... 11.-1:St. 10.7\� 
A� lb.!,e: of_,.;� i.eu-.P"ca 21.- lt.41'% 

Net J&il:IQt 1.1,.,.;,. ,.1.s'Ki 1.11% 

-

. 
. 
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UFL Samura Pioanct Umlled 
('FormtTly known �s Snmasbl Mkro6Mnce Limit•d) 

CIN: U6Sl!>lKA199SPLC0S7884 
RtgiJttrtd Office: U0/3, Lal Bagb Mnln Road,Krishnappa Luyout, Bengnluru, Karnaraka- 560027 

Nntes forwine part of rwontlal Statements foT the yur ended Marcli 31, 2023 
(All •mounts arc ,taterl In crores 11nJes5 otherwise slated) 

:-late 43. Di«losur, t•unuanl 10 RucrveBenk of ladb Notllkatioo DNBS.19JDG (VL) 2007 dated u•• t'tbtuary 2007: 

As ut M.rch 31, 2023 As at Much 31 lO?l 
SI No. rutkularf Amouat 

Amount O\erdut 
Amount 

Amou.tO,e-nlut 
Oulsl•ndio� Out5tandln2 

Uabilldu (() ro (t) (f) 
Loan and Adnm•1•s ilYalled 

I by lb< NBFC lnehuive: ol 
lntttEtt ■cc,·ued thtrcon but 
not paid: 

A 0,benTUrGS . . . . 

• $,c1,•1.tred 477.93 . 492.18 . 

• Un,n:urN 481.20 . l45.16 . 

lOthcr than klli-ng.thc: ow:.aniug 

uf P,Jblic i)tpO.\lls) 
. . 

B Oor<rr<d Cred,t, . . . . 

C TcrmLnan 6,'.160.45 . 4,625.06 . 

D ln�•C<>rpvn,le I.Mn! & 
. . . . 

s,.rrowing.:; 

E ('pm<ru,tci.tl Pa- . . . 

As ii M.orch Jl, 2023 AJ at llf•rtb 31, 2021 
SI No. Parllcul•n An)O\Ant 

Amoool O•trdur 
Amounl 

Amou.at O-vudue 
Outstandinft Out3t■odinr!' 

l.JabillO,. (t) (') (() rn 

f l'ublic D<po,it1 . . . . 

G Qthc,r loons-Vcliiclc lo"'1 . . . 

Other L,w,, - Non Convallola . . . 
llcbcnrurcs 

Amount 
Au1oant Outstuudin� 

SI No. Par1kW.1u, Oubtaadlntt 
Mareb 31. 201.l !Ila rch 31. 1022 

Break..,p of(I) (f) tbG•t 

? 
(OutSlondina publle dep-0,lb 
lnclusi.e of lntt.rut ai::cnicd 
I hereon bur 11ol paid) 

(•) In tho (MD ofl;/n"'ured 
. . 

d,-bentu1...s 
(b) In the r.,,,,, or rartly 
,..,w«J d<b<nnue. i.• 
dd><nl11rcs wb<rc Ui.-rc Is a . . 

st,.,11r.i1 tn Iha val11< or :i,cunty 

(c) Otti« J>ut,hc Dq,<><11 . . 

As-sets 
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l 

4 

(i) 

(11) 

(ui) 

SI No. 

5 

I 

(i) 

(n) 
(111) 

(iv) 
M 
1.1 

(l) 

(li) 
(tii) 
(iv) 
lyl 

UFL, Samuta Floance Limit�-d 
Worw.rly known as Sam•$lo Mlcroflmwcc Limited) 

CIN: U65191KA199SPLC051884 
llcgisttrcd Office: 110/3, Lal Bagb Main Road,Krlshu>.1ppa Layout, Bcugaluru, Karnat•kn• 560027 

Notes forwina pan or Financial St:atemeuls ror the 7ear eadcd �•rcll 31, 2023 
(All om<>unts arc stated In crores unlus otherwise s(llted) 

n, .. k-up of Loon, & 
Advantff indudtnc BiU.s 

Rc"'1iv1blrs !Other thnn rhn,e 
ladud«I iP (') below] 
(•) Secu,ed .31.24 65.67 
(bj Un""""'..J 7,956 06 5,107.76 

R-kup ofL<•><d and Stotk
ao 'Hire and o·ther Aswts 

t0IIDlln; towards AFC 
utMritl 
LtaK • ..., i,,<(udlll,I Lal,• 
, .. 11als unda sundry debh,f6: 
(a) finooc.? L<..e . . 

rb) Op,1dting l.,m<- . . 

Sto..-kon.H,re t11cluding Ulre 
C�•'&d under 1um!ry debt�; 
(3) A<wt, 011 Iii•� . . 

(b) Rer<> _,:d AI...-.. . . 

Other Lnan.s counting tuwlltds
AFC Activili�
(a) L<lf,n, wh«c asKls bnve

. 

bunrq,o.-o><d 

l1n1 Loo,,. od'l<t th•• /al llho,e . . 

Amout 
Amoant Oo1.s1aodinc 

Pal'tlc1.1la.r1 Out11andln1• 

Mar•- JI. 21Y'.3 MU<b 31,2122 
Brenk .. up of Jnvc.snnents 
Cum.al LnvtJ.tmenrs 
Quoted: 
Sh>tcS' (A) Equily . . 

(b) Pt<fttmu . . 

Oebeo1ur« and &,,,t, . . 

Un,ts of Mutual J-"ur>ds . . 

Oovc-nu1.ci.n Sa.:\1ritits . . 

Others . . 

Unqooltd: 
Sharo; (t) Equity . . 

(bl Prc-f<rco« . . 

Dtb<'JllltfC.Mt.l Bonds . . 

Units of Mutual Fuo<IJ 
Govern-mcrn Sa.urilicl . . 

Otb<n . . 
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l 
(i) 

(ill 
(1ri) 
(iv) 

M 

II 
(i) 

(U) 

(iii) 
(iv) 
fv\ 

11111, Samas ta Finance Limtted 
(Formerly known us SlllUasla Micrc>linanct Limited) 

ClN: U6S191XA 199.5PLC0S7884 
Registered O([lce: U0/3, Lal Bagb Ma.in Hoad,Krlsllnoppn Layout, Beogaluru, Karnataka- S600Z7 

Notes formine putt ofFluaocial Statements for the ycru- ended MllJ"cb 31, 2'02� 
(All amount< are sl:ate,d "in crores UJJle51 otherwise stated) 

Lon& lenn lnVc-itJnCh1.5 

Quoted: 
Shares: i•J Equity . . 

(b) Profonmcc . . 

Dcbentutd aud Betn.ds . . 

Units of Matua.l Funds . . 

Gov,emmrot Se..:-uritict . . 

Olhors 9.22 9.87 
Unquoted, 
Shares: (a) Equity 0.05 0.05 

(b) Pn:fm,ncec . . 

Dc�nlw'es and Donds . . 

Uoits ofMatuol Funds . . 

Oo\l entaldll Securi I ie.i . 
. 

Otl1ers 160.37 . 

6 Borro"·cr G-rouo-wlse cJ:uilOcartou oI AuetJ Financed IS 1n (3) and (4) above 

As at 31" March 2013 
SI No. rarticular, Amount in ('i (Grou of Pro,isions) 

Setured Uui«und Total 
L Related Pa<1les 

(a)Sub,id;..-j.,. . . . 

{b) Comp,mi"' in lhe 58.mo 
-

gruup 
. . 

(c) Olh<r Rcl.,"1 P•rtk� . . . 

2 Od1er o .. u, relotcd =mes 37 7,961 7,999 
Tot•! 37 7,961 7-999

ru •.t31st March 2021 

SI Nu. l'ortlculars Amount in(') (Gt-o.ss of Provlolonsl 
�cured Unsecured Total 

I Rel31.-d Partid 
(•}S11b,idi11cic, . . . 

(b) Cc,,opanics in the samo
. . 

group
(c) O1he(Rela1cd P•nies . . . 

2 .Olher th•u rela1ed oani,s M 5,707 S,773 
Total 66 5-707 5.773 

7. lnv.,,tor Croup-wi .. cl>,.ificanoo of all iovesto1t11.C. {C11rreot and Long Term) ln Shat• aod SeourJtics (both Quoted and
Onouokdl·

M.-rkor Vaine/ Book Value 

SI No. Category .Brl'lllrup value or (t) 
Falr'Valucor Net 

A•sel$ Vaine 
I Ro

l
•ted Parties

(a)Sub-.jclinries . . 

{b) C'otnpuni.:, in lhe s,uoo 
. 

group 
(c) Other Rclat;J P•rti•s . . 

2 Other tbon refa1e,J o,,i; .. 170 170 
Total 170 170 
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IIFL Snmasta Finat1cc Limlred 
{Formerly kno110 •s San1uta MlcrofinAnce LiJllitcd) 

Cf'I: t16Sl.91KA 199SPLC057884 
Registered Offire: 110/J, Lal Bagh Malo Ruud,Krhhnapp• Layuut, Bto�luru, Karnataka-560027 

Notu ronnlng p11r1 or°Fiollllcial Stalcwcots for the year coded Mllrcb 31, 2023 
(,\II amounts Qrc sLsled In crores uni tu othen,hc stat�d) 

8 Other lnformarfon 
/UOD A.son 

Par-liculars Martb J l, 20'?:3 Marcil 31, 1022 
Awount Autounr 

(i) 01 vw Nori • Po-G,rminc, A,�

(a) Rcla10:I Paruo.s . . 

(b) O•her llldn Rdol<d Parties 105 130 
Cu) Net Nau- PerronnuigAs.,u

(a) �-•cJ Puto:, . . 

(b) Other thaa Rcl"'ed P&nit.s . -

{iii) Al.k".s attauUcd in Sal�f,c-tioo
-

of Debt

Noa 44. Tht Company hat not dbb"uned any lo•n •gainAt s:ttur1.ry of told. 

Nore 45. Scturfri11tfoo I A�,l�nnll'lnt or Loan.s 

Du1 ing the yc,u the Cnmp,1ny b3$ SQtci l'Ja11, thruugh di:n-t Sccu.ritir1tion / 1.uiga11:l;cnt.c.. The infonrwiioo on dir<'C'C �gl\-'l\fflt �livity 
oflho c_.,,npaoy as an Origi11••ur / A cJignor b os shown below· 

Ytllr e■drd Yeartndtd 
.ParUcubrt Ma1 ·ch 31 2013 Mm•ch Jl 2022 

,.,_, IV 
Total number or 11uuu a�cu_rltf.l.ed I 
asti•ned 
a.Throonh IJ11c:c1 Q..11.t,.inn111n1, 0.0� 002 
b. 11uou•h Pu� tluuu�b Cenilie&h:s . . 

Tole I 0.08 O,Ol 
T1>1AI bo<,k v1luc oflo3ns setu.rilb.ed I 

a,<l<>aed 

a.11uuw·:.. Diroot u.,l0nt1lfflt 2.580 76 5SS 56 
b, Tiuo\l"' ... Pa,, ILuJu�, CertiJk�h..'-:1 . . 

Tare! ?
S
)0.7� S!!S6 

Salt C011ilde1ation 1·ecdv.:-d for lnans 
s:ttarfdud / auN'l.ntd 
1:1.Thro\l•)h Oira,.'i"n� .. i,..-n�t 2,307 48 �00 00 

b. Tiuoogl> Pu; lluuu·•" C<tllficalot . -

Total 2,307.48 500.00 

MF! l.,oanJ �11bordinat<d •i Credit 
Enb11aumPnt oa AJ,t"U Dertcogobtd 

a.11uot.� Dire(-; wi"'-JU.COI . . 

b. Tim�·-• Pusthrou•h Co111GuJa . . 

Tor•I 
hu.•ou_le. ncopilzcd la the.stattmeal of 
proOI and lo,s 
a. 11uoo,riw. Di.co.1u\i--11•ai1 l4S.18 61 67 
b. Tluounh Pus lbruu•h Certificat<S . . 

Tola! 145.18 61.67 
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IIFL Sa01asta Plnan« Limited 

(Forn,erly kllo"n ru Samasta \1icrolinanc,c Limiled) 

C�, U6Sl9IKA1995Pl,C057884 

Registered Office: 110/3, Lui Bngh Main llond,Krlsh11u11pu Layout, Deogaluru, l<aronlako• 560027 

Notes for mine pul of Fioancl• I Stateroenu for U,e yenr onded Mud1 J l, 2-023 

(All amounts 2re stated ln crores unh1ss othtrwln ,raced) 

IJJcowe deferred on JWLriib<d 
tranwction� 
L Tbt\loeh Dic«.l h.-;iRf'Jr..tnl 93.20 16. 74) 
b. Tbroo!!h Po,s 1h10.,•h Ccnif1«11cs . . 

Total 9).20 (6.14' 

Baluntc or loon, an1&ned I 1ccurliiled 
a.s •• 1he balaoceibed dut 

a. Tiuou� Diro..t a.-...)i-onmr;n1 I ,S04. I I 497 24 
b. tluou� Poss cluooah C«11fi..,1cs . . 

Total I �04.11 497.24 

Cub coll1t,r1I provided and 
out;tanding < II the bal• nu sbttt 
du• 

1,Thro\12.h Dlr1:"t o�n.1:nmcut . . 

b. Tluouah P.-, lluough CertlfiC>IICll . . 

Total . . 

Dbclo1ure to be mad• onder Securitludnu guld<Dn'"' l»ocd b)' Rt>•rv• Bank of India vlde poll<)' no. D�. PD. No. 
301/J 10 01/2012-13 dWtl AuguJtll 1012. 

Sl�o. Pu1f<ular, 
Al oa 3 1.03 .202,3 As on 31.03.2022 

"" ,�, 

f'.o. orSPVs ""'°"""cd byth• 
l NBF'C for SL-.ourill1...c1,1ton 

tra.1,�t1..-:Cl('.ln5 

a.ThrooMI Dun:-( h"i""'"'m::DI 10.00 2.00 

b. Tluwgh P..-s dm111gb 
. 

Cert,lic•I<• 
Total 10.00 2.00 
TtJIAI lfflOLUll of�utiliJ.ed. 

2 
1 nrtl " per the: bo,1\J: of1be 
SPY, 5[><m,vt<d by the 
CnmDauv 
a.11u1.Ju�h Di�t 11-.,im,meut 2 S¥0.76 55S.S6 
h. Through l'.m lh,waJ, . 
C.:rufOll\lcs 
TolJII B80.16 sss.s, 
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3 

4 

SI No. 

ffFL S:m1a<ta Finance Limllctl 
(Formerly known-as Sau,asta Microflnancc Limited) 

Cl!\': 065191KA1995PLCOS7884 
Rcgiitercd Office: 11013, Lal :Bagi, l\'Iain Ro•d,Krl.st,nuppu Lnyout, Deo�aluru, Kar,111loka- 560027 

Notes formin� part of Financial SlatemeotS ror the yenr eode_d Mu-c_h 31, 2023 
(All •rno,rnts are stattd in CJ'<lres unless olbtr...-be ,rartd) 

Tot.al Arnt►UDI or t"'.'po,urcs 
Jdllillol by tbe Cllmruy IO 
••""P'Y "'ith MR.Ru on the 

-

datoofbultu1cesh,d 
I) Orr-Dalan<e Sbtet
----·ns

a)Flr11 L,ws . -

blOrhers - -

II) On-Balanct Shttl
--os11rm 

•) Fi,11 L,:,ss (in the form or 
Fi.-ed "-~· i1\ 

. -

b) Olh<n - -

An11111n1 of c-xpo.�1.ues to 

�hi1:1tio11 ln,nlb,<:tion� 01hor 

lhanMAA 

Partkulars Al on 31.03.2023 As OD 31.0J.20?2 
1i\ m 

I) Off-Dol1nctSh,x,1
- . 

e--suru 

■) Expn .. ure to own
s:ecurlti.Lalion 

Firstll»J . -

Olhcn - -

b) ExpMuro lo third parry
se-curltl�lioo tnantRC'fion 

First Lo>J . . 

Oth•rs . . 

ii} On-0t1:ma Shl-el
e-onr6 

a) £) pc�u re to own
securfll2•tlun 

Fu-.1 J.,,s; - . 

Ot�ci,; . . 

b) Expo,,ute to l11lrd party
s:e.f:urUlzatlr,11 trnn�IU':don 

Fi1n Lo'5. . . 

Otbm . . 
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lltl...!i11mut. fir.•nt� l;imllcd 
(Foruurl)' k•1;wn 11'-' StUQ .... lll Ml<1"61l11_Htu Umllll'd) 

C'IN; '06Sl?fKA.1..,Sl'LC857H.I 
K�hll'J'td Offiu; UO/l, t.al Q.a_gh Main RttJ1cf,K.rM1n*pp11 L11y11o111, '84:r1g.tth1ru1 K1111•1�ub--56(1027 

Notff. fo.mfn, pu'l ol'fin•m•(al S(11l�•lt1111'flk tvr U.t )Uf" et"J,d M2rtb 31, l.UU 
(All i,.,r.Munl.·Hrc ,lal-:d h, trQ'l'c,a ,utkn otbd•�lt( st11ll"d) 

Au.er Cl•"lnn1J.1n •• -e; RBJ No,011 f.i>r �b.• Y�rn.lMI )htM.Arcll lt:13 
Mlt't t,1111t hu.,,t 

Au« Clu<d�•lo1afl pur RBJ l'l'ocuu 

l 
P,r-fi)rn"•• i'\nttl 
�iMJIMtl 

S11h-4<1ta.l 

N,"' Po:tt.vn1if1" !"'"'!! CNPA) 
:M ... H11t.lfrd 

�hiftl-1.-,, I Y�t 
lwlVc:.ta 
M,;,rc: 11-..n.J Yn."'f 

Sul,111,._1 ri-r o.,..i,trlll 

'"" 
$,-.,1111,.lf1'¥('(PA 

Od..-r: )J"w,t )ol..:l) � gll'-'llMNi,Ln1!. 
r�l'm<l'i;,,.,...,,H C:\C..Whicll �ft; in tilt ttQJ'(o 
ofRtrD AS lW hol co:il-.o-.. ,,� ,,<11kr 
(\:1! .. �Lltll flf!Y tc,¥l'fll+t:u ... An.et 
cta"'Ofi, •llt-i•, PN�;iko11tt<,e (tiV,C?� 
(h,lf� 

.Sat,1ttQl 

T�l•l 

,\U,c:I OtLnlncafl,m ilf per RBI �OrlM 

1ln1,Mr11l-vill., I Yor 
1tul 11'�J 
MNt d1■rt l \'a.rt 
:l11l11uta1 fur oov,tful 

J\int c1..,_,u1.t1111,...,. 
1t1 i,,trrNO;\S 109 

l 

. I 
si�.-: 2 

�,;") 

S(t;IH! l 
f;l,oi(>C-) 
Sll:!t-,l 

,�,,e3 

St.tic I 

)v,.�l 

s, .. q,.J, 

�•!:'i I 
si,.�2 
51, .. ,' 
T.r•I 

A11•1 c1 .. nifit111i.n 
II.I pi.I' �.o AS 101 

Gtm C,ny[le 
A..--... t-, p,c,t 

tND.45119 
3 

'fo,t,1,1" 

,.,,., 

7 ?i� 19 

lcfM 

)67-06 

. 

. 

. 

. 

7,,IY.J 16 
"1"J I)) 
161 Do 

7-,J.cl,15 

cw.,C.rrylnt 
/llffnttlll 11..1 pt.t 

INl> ,'\S 199 
,..

S29..!S 
l,l,43 

!-O..t9 

:2.l9 

. 
2.19 

. 

J-.•uAll...,.'.af'lfO 
(P'1..,..hl«l1) 111$ rc:q-,i.-td 

e.ntln-(ND AS IGt 
' 

131.hl 
101)'; 

141-'6 

103..94 

. 

. 
101, .. 

. 

-
-
. 
-

ll 1.61 
IOff'li 

10,-94 
?4C QI 

[�JADflw••ct� 

(Pt6'ii-.'f-� .ts rtq•_ltnl 
H(ltt 1M) AS I Ot 

11.0ll 

9,* 

OM 

IU?, 

LIO 

. 

. 
1.10 

P1t1,b.1�11S t'Wff1tn•11it� bt.l,,...,� 

flitlC.11r1-J� r�W"rtd u ptt- lND AS lt9 i,,o-..;,�,,. 
,,_llllt UlAO'NOril'• IIL\C·P Nvrnm 
• ' 1-4-6 

f;,lJ).1.55 l(IC.I! 27.43 
?lo.97 J )6 6.1? 

7 l<IILq 107,44 34.lt 

6l ll ,.,. 101.48 

- - -
. . . 

. . 
'3.12 !.!If Jfll.Afl 

- . 

- . . 
. . -
. . -

. . . 

e:1;2 . .s, 11)4,13 27.43 
.:!ln!li } '?1¢ &.19 

63 12 L<6 J0L◄-8 
'1,lOU4 , .... t�'-."tl 

PN�f-.111111.f l)iff,repc:� bch•c:ct 
N" C'a")l•A U-:0 AS I� print.I om 

,t .... ,.._it rt<,•ltt:d ._, ptt 

CRACI> ft(IM"Q- IRA('" ��11•'11:9 
, ... .... 1:a.4..{ 

su·61 ,.11 ,,, 
13.31' 0.21 O.H 

SJJ,oll s.o, ,.,. 

l,IY OOJ 1.0'! 

. . 
. - . 
. . . 
1.19 .. ., 1.01 

. . 

C\!1,t-C" l)r.,i, ... w:)1 U iu,vwtiHt,I f)�U 
("c,1JU>1tboc1'.,ltdt.Wh'-cb,u,e,bfthc·"-IIPll�S�o�"�'-----l-------''-+--------''-+-----'-t-----=-+------.C.7 
0riNO AS 109 but o,lt ,•,nf"N i.r-,dn

. . . - .

�\oltl!l'tt f11o ,lt'l)eJe-(OJll,\icj,,Jfll, ,._I �S,�•:i!!.-�l------il--------=--l------- -'-+------=---il------''-+------=--i
c;:t..u;r.,,.11,\n, Jl1u,.,:�o1,.,:"'°{l?ACPJ 

. . . . .

•� StloJ.:el . . 

. . . 
519 ,, 9.96 519.61 
lH,J 0.5f IJ., 
22.9 1.10 '·" l 

5'6..U U.61 :SJ, 67 I 

. 

. . 

UI 2,lS 
0.21 O,'.'l 
01'1) 1.0'1 
8.115 JS, 

,;,\Jl Flnq 
li> ��\,� Atli',.,,:c-

'9 Cl)lll'0§." r'. t,.> %. ,. . ...Jrj,/1! lil j3 
.,U.. r;-;::;:: 
S,; ':1• ;;,• 0 

� * "=1� q 
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un .. s.-� r ..... wc Latild 
{'Fllif"fl't.rty ,m.,.." u SHind.1 Mfut,l'iJ,.nu 1a,1..c0 

CIN: U4S 1 SI 1 KA 1 !1?-$rl.Cl>S7114 
Rtt·lurn!d Offlc1r1 UW,1 UI Oqll.Malo Rn,d1Krh:l\""Pll1t l,•)\I.., Bu1iJ.111i-. Ku11.t1'ka- 5'CI017 

Nein r • .....,,._,, el f1tl.tllri .. S..�(IH UM'furtudlt'IIMarc.• JI" lit) 
v'll IIIO(l'tffh ffl' sl.Jltcil i• CT9fd alcu othn-..bt..Rllf•41 

Atuia,-i.11,�,,.,. ., ...... RII n.-1111 fllr IMTur ,oJ..f)lstt-b,.1110!1 
i'ln .... a.. 

t:u .. C.tr,-,IIC, L,1, I .Ali.a--..ct.t r,,111,h1-.-
A•-.1 (;'l.1,dn •• 1"1-11 b perk.QI Nfm.,. !\HlC Cb.n,lnu�n 

,\niom•1111 �tt (I", 1rt'l,00,1u> u �qffltd rt� C--ff)I-.. 0',11111 NI 1U p.-.r '-!Jl'('rG\"'OAlll09 A,(IOoo..a:t �D.SIO, 111.ndn I.NO .;..S I OJ UL\C.:P t-lr,,,, 1111 
I ' ... 

Pnr111u._ .. _,.Jtrh 
UIO , .. uo 

5, .... I 111(1.ii f,I IOI '2 d.]fl"< � lft.� o; 
.......... ,r. • .," ::1 ,_.,H ··Q� "\!\ '1 i.4i 

Sot-1•1 5.21119 11".U !M,111 ,,,. 

Non��., �{1,{.PA) 
� ..... , a-. ... _, 13'"6 ♦1$5- U.21 �" 

0,-.l;11\,l-w>11) I l'ur �1,111) l"' )I 2f'l0 
I 

,�, 1)6-? 
I M)\'Cffl S1 • .1111J . .,. 0 �, 0-'>1 V01 
\I, .. .,_3 Vc..it S.. •l . . 
Wt-.1 i.r 0..tiitfll( 161..N 111.•J .U•J ,.,, 

, ... � .... 1 . . 
�--JMNPA 

O �(t ll�"°i JOll!I\ n e,11ninl«'1" .l rm� 
r ... ,111, 11,,-,.,h i-er wt.;, h nrctn 1111 t1.0fC Sh.llOI . . . 
ot!Wt>AS lltiJl,l-.;H., • .,4,� 

.. �i...,..,._ ,-• .._Nlld St•« l . . . . 
C"l,,-..r�++1II., rr.�ff o,11:1\JI {l]hrpp 
'"""I !-rut' .1 . . . 

$&ill-, .... . . . 

, ..... , s, .. .,t I ... ,_.,... 10?"1 ,,c,stti ICW-03 
., .HJ 1.! ,. 1l6 lll12 7.47 

lo.11•cl 16116 Jl,4) ,tJ(ll )$) 
Tl4'•1 �7'@ ,-._u 5,.1'1/ll 117.fJ 

.ll/0,"-MFll•H 114•1111 

"'-C...,..,, &-tAPt,,..,a,t:N PtittuLWlfl Ultt 0."HW·•I,_ � .. cu,, ... And Ct&,d11f11dM t! ,., 11111 fl'o,_ "PffUiO-\SIO, " __ ,..,,.., C,r•thl.o,1) at'�••--••
,_., 

,....,a,fll•'F'" 
lN:OAS 1•9 •W.:r 11\."D AS 10,, nuc,,-. .. 

' 1 "' 4;1(1 .... .... 
PU .. -'":::•A.,,_1t 

... _, l"lft.t ... Ji"ltll� ,,.. 
� ..... ,J41,J �••-l ii &!i ... "', . 0.41' 

.5■1,t.,f .. ,,,,, , .. J1f,4t U5 

Ku .. ,...r.,,.....,.-..A•,..11i Al 
Y..i ..... l�d s,,.,,_.1 !SU IOU ,u, "' 

�,w..----=;-,JY•• �-, 017 .,. • •• f 01 
I IOJ Yun; Sl�d} ---.-., . .., ..... OM 
Mnia 1.hu1 l v�•u Sl•w) . . . 
5,,....,.,1 tar o-w;.i .... HJJ .u, O.)( 

'""" SI, ·"J . . . 

Sl1blt11al for Nt'A 

0-WltftlO,_.•P"'* �·-
(•"'"'"'"',:t>[S� wtr,,,dt Jf,r ill th-.c 91.uf<"' S••· f I . . . . 

ol C-.:0 A3 )()!I bil not (.q�c,.J ui14111r 
�•111114 W---.c �,,tp;1:c•, -'It-fl �, ... . i . . . 
f'l,a. •r,-4 ..... ,.--... (Ot&•11') 

I........ � .. ,} . . . 

,111oo1 .. tal . . . . 

r.,., Sill.,, I -�"' e,, JH� 1,!1 

!'1-� .. J 11.<ll (Ill\. 10� .., 
S+••l 1$ �Q 11.19 4,40 OJ< 
ntu l,. 411 IA.II }Ill ... u, 

DWtu-.-. bd-.u 
1.NU AS 10, 1mttt.r..,.. 

.. 
'It"-<:"-��--· 

'ls ... 

7Bt 
,.n 

4,1'1" 

,...,,. 

lll II-
o,. 
. 

11!.4.0 

. 

. 

. 

. 

"" 
, ... 

IJs.41 
11,.51 

OIKu1:11«11>tt-t• 
lNOA.5109,.-.,.N,,. 

.. 
'IUCPN•r-

,.. .... 

r1.u1 
[I_]'!) 

11,J.6 

""' 

OU 
.... 
. 

..�, 

. 

I . 

. 

. 

. 

11,75) 
on 

1(1(1 

11.49 
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l1FL Samasta n,..,,.., Limited 
(Forn1trly laro,m a, San1atta i'Ucronmwc< Llmll<d) 

ClN: U6Sl91KA1995PLCOS78A4 
Reghlercd Offi«: 110/3, Loi BuMh M•lu Ro•d,Kl'bho1pp11 La�·uul, Be,o�llluru, Ktrnal1k•• 560017 

Nllle.Cormlni part or Flnancl>II Stattomn!i for tl!e ytlll ,oded Muck 31, 2023 
(AIJ amou•b are st.atC'd la crore4 anleu ollltr1\1.tc 11.lttd} 

Nole 47, l>bdu,ur .. in l•rms of RBVZ019·10/88 DOR.1'"8JIC (1'0) CC. No.102/0J.10.001/2019-20 dnted 04 Nowmber2019t 

(I) Fundu,a concentr•linn bl)td on signll16nl counrerpArl)' (bolb tlcposl!S and borrnwlog,):

AUi March 31 2023 ' 

Number ofSlgnlfieAnl Counl•rparli .. AllM'IUP1 ¾ of To11I Dcpo11tJ 
".,� of Tota.I 
Llnhllitt,,,• 

28 5,875 Nol A1>11liu•ble 7'i.49.,,i 

A5 at Marc� JI 2022 . 

Numbn-of Slgn.lfk:anl Caanttrpartits Amouot ¾ or T•tal DtJ)O>IU 
"% orTot•I 
Liubllitia• 

23 4 383 :,Jot Aoolkoblo 81.2.3% 

fri) Top 20 large depo,11• (amount lo l•kh• and '1/, ol total dcpo,11,1. Not oppllcable 

(iii) Tor, 10 horru"Vi.nH 

A• ot JI Mardi lOlJ At al 31 March 1021 
-Pardcu1a.rs % or total ¼or1o1a1 

Amount Bof'T,u\lnes 
Amo1111t 

Borrowl11u 
Too 10 Bonuwuoes 3,540 49.l9% J,144 6(l 3J% 

(Iv) Funding ronce:ntratinn Wffd no siplflc.1nt lnstrurnent I prtwt1.-d 

Al al JI Mardi 21113 AJ atll Mud! 20?2 
Name- oftbc ln'ltrumeut/produd 

Amou.ut o/. or total 
AIIIOUJJI 

•;. ohohiJ 
Llablllll•• Lia b Ill riet 

B!"'ln'lJwin,.., Coth� th.,n debt SC'�w:iti�) r. ;43 83 6S�t 4,612 SS.48% 
Debi 1i><1. unti-.-, 439 5.79$� 469 9.17% 
Suonrui--iucd Uabilitie, ◄15 S 47¾ IJl 1.95% 

1'0«,· A "s,�<•Jll iMtru,�nrfp,oJua" i• def ncd u a single in.,tru, ,c 11/pt,>duct of group of similar mlrun1<1ou,'pruducu which u, agvcg•l• 
am,,unl 10 • ...,, thao I% of th• NBfC-h'DSJ's, NDFC-Ds tO'ol liobiliti°"' nnd I 0% fur olhor non-dq,o,ir u.l,,ing NBFCs 

Total li3Nlitks hM b(c:L1 c.,mpulcd a.,; Tvl,,il Ai\'"- lc,1 Equity sh,w: C.-•J,ilpl lo..s R�8Vc &. Surplus and cori)pulcJ ba;,is; nuu1t rcg\1la,1ciry ALM 
guloo111><'S 

(v) Stock Ratio
Partlclllors 31st Manb 1023 31st Marth 2022 
C"mmerCJal tVu,crs as a,, or 1otal li31t;.ilitie1 0 00-4 0.◄!��
Cf\mJll(th;,j,11\ llal)ers e.$ 11 % oru,1;,I l»('IS o.�• 0.4)% 
Non-,,,"1,er111>1o debe,llurco (original mllwily oflr» 
thon ooc yo:.u) u a %0(101,l lilihillli<s 0.000� 0.00% 
)l.,.,_,>eitible deoo�ur.s (origi"'1 0lllllri1y or� 
th"1\onc \,'tat) a.s a %orn1il h1itt.S o�, 0 ocy,' 
Othcc ,hoct-lmu liabilitio as a% orto<al ti�bihtits S9 os,:. Sl.93�• 
Other 1horM<rJ111iabiliti,s OJ a% oflolal OS'>d> 50 31% 43.82%, 
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IJ.fL Ssmiuta �1aance Llmiled 
fforn1td)' ltno�·n ai San1a�ta Microfin.a.nct Llniittd) 

CIN: O6519JKAl99SPLCl'.157884 
Regi<1�1·c:d Office: I 10/3, Lsl Bagi> Main R.oad,KrJ,hnapp• Layout,BtuJ•lura, Karnntoko- S60027 

Notu ro,n,ing part of Finandal Sltl•-•t:J for th• y,a,. coded March JI, 2023 

(Vt) ln<1i111ti<,nal St!•UP ror Llqnldity Rlsk Man1gcmt1U 
Tbe �,d or Directors or rlW1 C"'mrany has on cwer.,11 rcsrnn,sib11icy 1ud O\IC'J�ighr for the m.Jt..,aemeut of aH the ri�k�. ind1uling trquidity risk. 
l.o which tho Cnt11()11ny 1, t,pn�cd lo fn tlte wut&'o or cam:l1.to\i11g its bu.,incli� '!he BonrJ OPf'rv-�es 1he g..,vemno...e structure, polk,icit, AC1-.9lc:gy
ilnd t,he nclc. U1ulls for the JHAM&ct11r.n1 of liquidlry rl�k� The B\j&rd of Olrci.1\1f;S arJ)t\JVCS 1ho c,,nsbt'ulivu of lbo Rt"k. Ma.uagtnltf't CMi1toit1ce
(RMC) for th.c effcotive supcn hinn. eV1tlu1uion, n)J'lll1ihlling and review or varl!lui BSp(\-ls aod t}'PC'i .of rish. including liquidity ride. faced by 
1he (""'11pany 1"be rnc...Cing, or I( -.ic .re held at q,wtaly ictt,\,il Furtha, the 6""!d of D=ln<$ ,1;., appru...,-, ..,.,<1i1utio11 of A,..i LJ•b1hty
Coouu,11« (ALCO), wt,,cb c .... ,,..,. as true Sln,t.gic Jc,;;,ioo melting t:<-d>· f0< U,., 0;><1-ltitbiltly ...,,.S.,,""' or lhc Coicpa,,y fl'MI ri<k-1<1um 
J)<l')-P,:..1iv4 tnd within ltle ri,k nppetile ond gt,.,rd cails &Pf!lov<:d by �•• Bo.ud. th< Dl,lio otij(ctive of /\LCO ir ID 1>•i<1 the Boonl and RMC in 
crrn�livc d,•,d1aq;c o(L'le r�il)(ln,.1bili1ies o( :i--<1-ct ltObillty m.an�gtmet1.I, niutew rii;I::: management, liquidity and intetc.,1 ratcri�k Dl.\R3Qtmt':nt and 
al,o to tn,wc 1dl><1<0« tori•� 1olr.mncdlinti1� ''" up by 1he B011rll. A 1,ro provides j;\lid8n« and dit«tion, in torm> of inl<r<St '"'"• liquidity, 
fundlng SVWI.Cf, and in,•�tmi!nt or Swplus fon<ls. ALCO UX'dingi are beld N>tt in a """"lh or m(\re frt(J,h:.i,1ly os wundJU,ed fwm timo to thui:i. 
Tte inil't\llt< of ALCO IDC'Ctln&J are pf aced btforc.1bc RMC anrl lhe 13<�d ofOl1e-�on in it! n�\.l meeting for its ptf\153.V app,:o\ aV n.lifie.;1j0111. 

Nole 48. 8Jgb Quality Liquid Amt, d!Jclo1are pw:su•o• 10 RBl/.!019-20188 OORJ!il!FC (J>D) CC. No.LOl/03.10,001/2019·20 rl•1<d 04 
Nu,..cmllcr :ZOJ9 

,\J It JI March 2023 A, at 31 Moreb 2022 

P1.rdcul1n Tott! Un,.dg�ll'd 
Total Tolal Tola! 

Wtlgbted Un"cl&btrd Wtlt:hl«I 
Volu1(2nnct) 

Value '�"trB"'t' VaJ·ue tanntP�\ Value ru tr•-·" 
Bl•h Qulllilv Liquid t\J••U 
Cash •nd bru,k lmloii.<-. :214.91 214.91 265 16 265.16 
Unf1�1mkrcd fixed d---,,irs 12.19 12.19 I 15.14 IJS.14 
Total 227.10 %17.10 3$0.:10 380.30 
Ca,h Ou1nows 
Un•«urcd wl,clr..aJ" lil,,din• - . . -

5,....,,,ed wlll)ltulo fun.fin2 . . . -

AdJiti,,M,I r()OUir�me,,bi. ,,rwhtch . . . . 

Outfluw8 rcl�te� to t.lcrh1ntivc c\pu,wcs and (llhe:r 
oollaloral rcuu1r<111<013 . . . 

Oublo"'• rcbtJ<:d lo�•" of f�ndioe of debt """"�b . . . . 

Cr.diu,wl l"'wdrty fu:,ltut1 . . . . 

Other cont,..,,tuil fi.mtlio1t obU1111tM'M\S 60l.81 692.08 292.85 336TT 
Otbe:r ('dn!in�e.ol fu:nrlinti oblio.tlieol'l� . . . . 

Total 601.81 692,06 l9?.R5 336,TT 
Cash lnflu�, 
S..,ucd l..,din• . . 

lnllv.-, f1 '"'fully pctfMY>io-. "'�"� )Jl.39 2j004- 2(;2,26 196.70 
Oth,r c,,,b iafu>..,.. 311 69 235.27 155.74 11680 
Torn! 647.08 41$.Jl 418.00 JIJ.50 
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llFL Samuta Fin:uct Li,niled 
(Fo,merly known as Sam• ,ta MJcroflnJ\ntt l.,lmii:ed) 

CrN: U6SJ91KJ\ 19?Sl'LC0578S4 
Regirlrred Offi": 110/3. Lnl Bai,b Main R(lnd,1Crlsl11u1pp.a. Layour, Ben�aturu, Karoata,k»• 560017 

Notu fGnnln,t pan orFlnantlaJ St1temcnt• ror tbo yearC11� March 31, lO?.l 

LiQujditv c:o"er-aoe. rarlo -

Parlkulwn 
A1at Al al 

31 March 2023 31 l\hu<h 202? 
'J'obl hl�h quality Uquld .,.,ht•) 22?.IO 380 30 
Tul.J nc1 \�h Outfl<.,ws; (b) mrftt, Of'ire hetow) 2�77 84.19 

Liq111di'Y co,cr,go mlo (a\l(b) 109 8)�:, 4SJ �� 

The Re .. nc Bank of India hu pr<.,<:n'bcd n,.,nilurfog of n1ffioi"11oy orNBl'C'• liquid asact, pu1.,..,,,t ,o JUllt2019-20/88 DOR.NBfoC (PD) CC.

No.102/0l.10.00112019,20 dltod 04 Nov.,m"-" 2019 Th• Liquidity C'o•<r•i• Rllio (lCR) is aimed 01 m,.•uring nnd p,,11t•lliDC sh"rt•tcnn 
,�itieQrc: ofNBf"Cs to l"('lroh&I bquidny dt'l.ruptiM• by en'-W.l!t.g n1o1lnt�l"U of.sufllC'lc111 high quatily liq1.1.d �tt� OIQL�J) ro survive-an 
-..� .. ,u-os s:tnario lll!ll"g for 30 diys. 
Ltqud,I)' of the Con'l'iltY i.s nw,•ged by the -'>••I Lmb,lity .Man>s,n,enl C<>mn,11� (Al.CO) un<k."'t I.be !k1rtfV,.,n11 of Bo110wi1,g.g eo,nmltt«. 
Tbc 1111lu G'111\P� ofhi!lh qu•hty liquld uucu {HQL'l.s) •• "'""''"'"' arui not «sh outOuws u, 30 daya u d .. cmin.iror. Co,� oudluws ue 
c.lcul1tk� by muillplyina thewhl•nding h•l•ncc, or va,fous C•h:i;v1ie.s or tYJJ<S of liabilities by l.l S times nnd r,,n inflows or• cakul,ttd by 
muhiplymg WC-oublt1n.cfing b1tl11n"-�i of va.riuus t:■tcgvr1l•s of Ct'lnlfflctu11l kl.d.,ables by 0 7S tunes. 
The. "'ci.w,h.ltd cash iJUifluws are priuwily driw.o by J(',.1.lr/e'd end un�"'u,od from brutk.F ru,a11dal ia�titvlhltl1 . fl(lf\-c"'r.vcrtihtc dtbaih.tr'1 and 
<n:umi,.ati<> ... dllC<I '"-''iP''"CGl �n; Bonv"''"S> cootJibukd 46 sr,, and 52.20"/o or ,be uml .. cig!,ltd ca.<h o,tJ!o,,s 1.1 >t 31 M.m,b 
2!lll .me! 31 Mueh 2021 re-l'<'Cli,,oiy. Th• '""V''td cast influ,,.--s m por•uily driVffl by ""-""um! 011cro ,(,.ns aod ,-,,ed k>aru IO MSMl! 
a.'\d individual•. 
Too Co111rany his in1plemenled 1hc I.CR fnune .. utk o,,d has r.on,i'1o�Uy maln1;>l1"'d LCR well above the reguluh"}' lluc<oold The everngc 
LCR ro, ,�e yror ended 31 Ma,ch 2023 "'"" 109.83% wh,eh ls above 1ho reguJa1,,ry ,e�ulr•mtn1 of60.00l't. 
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IIFL SamMl:i Hnance Limited 
(Formerly known as Samada J\:Ucroftn,rntc Limited) 

CJN: U6519lKAl99SPLC057884 
Registered Office: 110/3, Lal Bagh Main Road,Krishnappa Layout, Bengaluru,Karnataka. 560027 

Notes forming part of Financial Statemcn1J for the yeu ended Mutb 31, 2023 
(All amouol5 are stnted in crores unless otbenvise •l:lted) 

Note SL Leuts 
The Con,pany h�s adnpted Ind AS 116 '1,cMe�• wilh !he date of initial appti,;,ation being April I, 2019. Ind AS 116 repia«s Ind AS 
17 - Le3scs and related interprclatioo 011d guidances The Compaoy did not have CNltraet Cl"•lifying as Lease .s 011 April 1, 2019 

except short t¢m, leoso.< whieb at<'<Xempted lrom the applicnlion o[hld AS I 16. 

Impact ofadoptfon oflnd AS U6 on the statenient of profit and loss 

Y�r'Endcd Year Ended March 
Partk,dars Manh31. 2023 31, 202'2 

Im�r�t on lease liabilities 1.05 0.68 
Im;cme r.ecoguised- Seeurity deposit 0.08 0.06 
t>eproeiation on Righi to Us� 2.23 1.26 
Total cash outflow for leases 2.64 1.60 
Lease exoeose on Low Value Assets I Short term .assets ZUi9 12.89 
lmnact of adonlion of Ind AS 116 on the Balance Sheet

As at Asat 
Particulars March 31. 2023 i\'larcb 31, ZOU

Right to Use Assd 8.15 6.74 

lease Liability 9.21 7.42 
The company hos discounted lea;e pa}111e11ts at we1gh1ed c,'criige borrowing rale wh,cb ts I 0.56%. 

l\iflturity analy<is of Lease Liabilities (valued on undiscollnle.d basis} ' . 

As at As at 

l'orticnl:,,rs March 31,.2023 March 31. 2022 
Year I 2.77 1.86 

Year2 2.GO 1.8 I 

Yeur3 2.36 1.72 

Year4 2.16 l.68

Year5 1.55 1.58

]\,fore than 5 vl!lllrs 0.15 1.14 
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1·m s,....,,p. t,..un t � 
(,0.ryn•,O,,' LM•1'1 •• U....i.. 3,U,nl'J••nce Lltolkttl) 

(:L'(; U.St,iKA1tfS"P'LCOS'1M 
�,J� {Jf'llltt tlti\ LaJ 8. MU lili•fd,j(rl\l1111pp1 l.•1ou.t, llt.t1ph1n&..JOinubU,Sl,fL'7 

Niltd ..,..,._ pan 11 fi'••ld'al �ftl..._� hW' th.,.,, PNllt4 Jtl..-OJI. mJ 
(Al •-11&, a,f ,t.1,t�d t.c1111e1 u1.tfo1J t!l!t_�i .. ,b.t,_.._) 

�11. �•ttt�i.tl.U.,S..11 Nn1 
\. Tll.4C"-11•'>i'-""J .r ... ir:,7'• � ... \Op!-, P'ba.10:)rtv•f.,_,�.«Air-.: 1-.,,ut".-1.�-"' -,dlr'-'"t ...,1.,r• TM E.-�• ue111�011 .... ,(dit.M11\l'-'1n:m.1 
,...ooolt'.,.CM , ... -,..J The ....... ...., .... h\4-1, IOIIK<�w ....... �O)#t'fW!tl�htef�(ll"-l,1111,b)'t,itbtrn1�u. 

J.Ow.,ur,lhll: r"-'All,,.I �l!ill �.lk c,.'""""'fb&t �-f!f .� ...,,, "f'-«'l•�""-"',�"1..•S.l!!ill"�.,._. f>uM)..!ioftli2,4 .ro2J. Th•1J"np-.. e,'ul!11l • 
dr"� tya:,.1;.,.:...i;;,.&11JJ1..,..1t14,( �t·,.,,,.:1vr('t-,lK• Jattft■r.-., • ._*Y Then1,171bc:!ror1,-11 .. ,..a kf'nt l••Jlft v.-,11 �d: .. 1do.•of• H&tC tilt�li
JI, lvll, the C-11,11p111yb1111t1tar-1"d � t'f"""' -�1:-. .... �s MU. 

.......... c.,11m l)o'.i .... .,Opd■ ... Vt\l.h18. Yblilll C...,1:llllo•• 
-· ... 

_, 
1u,4CN b!4V· •. ,a�.,,.�� MJffl' 1t1 

f.'-.l lr- $o..>-irr• lvll l!'t,41 ,�.; 1.-------.•rl�, 

htd,uhnl G,--11,r 

o.1c:Ntnn;u: JI o'..lm' 
l"l1•tof&,.m1c.--�,-........ ;•OJ )Ml 
Nie� G!"O"fljo:JM 'l.-.nlN 14 41 -·· 
\.1d1,,, I (,I ~" .,,, 

C-.-..l,-41 Vr,ikllil Pc,ln. 
IA.IL..,f!l'lld ,n,._.,..,._... .... p•II 
rr.. lhlt.,w,1;:11'!e:twt ....... r1,P\,""'�o,-�-.,-"l fl•Apt-l<I 

Nlbt ,..fM.1-yi:• Q.-tl11C'ltf51fll t11-Ap"'2S 
•h r..ar, ""'""�,.,.ft\ llfl .. II'".,,_ t., n,r,.,i::-to·'l 
AJ .. _,.,,- y:.vt.i. .... l'h•c-•far.w1 01--Apt-26 
na .. rnt1e1 ... i�w.ihir:t,11inol16 .. "'i ... ,,.,...,_, 
t,...� .. l'ri,.t ��" •• 20 .. 

r:•11�• uf v1"-•� 11w1.�1 .. r.1,go1 lll.�1-t,ii ... ,.,111t ■<u. )Qr' ,m. 
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llJ'L Svm.,1,.1 .Fiuntt J Jmfle'II 
{Po.-.crty bo.na..a$Jit:1...,1n Mktofiuaot I lmift11) 

CL": um91KA1t,SI'�� OS,844 
titqi,ttttdOtr14c; UtJJ. Lal ■•,tll Malo R4!Ml,1CridMt•flP Llf01tt,llc-i11ttu,..,_ Kara.tlJ)\.a-,,560021 

Nut,•i (orrnfitl pn-t nf f.t,e:,,.dal S•••""''°"ts (or lht' yea.rc.aditd �l.ttch 31, llZl 
(JJ.I 1Jt1111u111.S.atit tt•ird 1 .. ,.-.,u WtlN.� 0111,C!r�\le JHilf'd) 

Pa, 1.h,,uh.n Ca ....... h• Valw Pait Val-. 
Jl•MAr�ll ll•l\tnr-?l 31..Mtu·•ll ll.(t-lar,,t----,-

nau,rhJ��ts 
Oc.1i'lll1v(: f-111111-...lo1I IMtn11111\ut,, 9.22 u, 9.12 911 

t,,c, ...... , IM4l OM 111()<2 0 O< 
....... ,.,,,. .. 5 <tt 41 71�UR ! "11• lil 
A<ovcd hrC'l"t,t ort Flt«! O...."" �il.11 ,ig Hl n• U1 

�trl• 8'G 01'9 0.1' 0., 0.17 
$.."turiru Otr,ui.1!f H? ol5 967 6lS 

1"1"" .. 5,,.;,. .\sld M ' ...-�t 11.9 Rll JS:M 129Si "(Cf 

Ot,hn It l"'\'�'h .hi<: •�.s-•6 4-.n IU.46 .-.20 
TOS R1"Cc1¥M)!r . . . . 
Tr.1o--ft:ftrn-t'4"48 17.l>& . ., 17918 8.49 

c�-m Uhd o-.h 1,<>uh11kn1� 221.11 .;�<� 227.11 ,{5(" 

Bani,,. 8,L,.nt- nH9 2.�-. ,;6 J!!.)CI 2�"- �,. 

1"tthd Jii•tn,da.l Ai�tls. .,,..,.. 6 19�.'1 ••u.a '-1"" 

FiH.•cl•l ft•tl1htil!:1 
DcdVil.U"\'C F14ww,1i.\1 lr1«r'11n'""1, 9.22 9.37 9.22 9.'1 

[)d,f SN,utiYt 477.HO SlJ.81 477.M Sl4.U 
8.inowuum A"!J70 ... �.J.6 6: "IJ(I: ?I) 4,f"l> 16 

� .. :w-l;,1;e1td I •ahhtlft •54"" 140.ll J64M MO.n 

lo.tiC L11biJ:irv 921 7◄2 9.21 7.-41 

T�f!•��1e, 20·,, 8 n6 2()18 Ill<' 
� r,.,,..,.._,flll lilht1f,," 2.J'.ltJt 91 Jo !):?jl!l �1)6 
Tot•I Flnarwl,1I L!.abUirit1 7541.91 $,3?5 40 1.u1..,91 =�u 

Fair VflhtC! hlinrd1y 
tnd A$ I u. •t,·.a Vair,,. • .......,__.,, . -r,,ffd (la, ur" ... :, " ,r ,1>t: ,.,.1.-1t,I", 11v1l1,;d u( fl"1�•N,;,!1] hl\ltUt!ICfll4 "'nt.U''" II Iii, vntue io llk Slllic.:ucnl or 
61"1:au\'C �•'• 1.r,iflQ • 1'tltte lt�d (.iM'.Dl,1...-1'--1l"fill1-l'.y (wf1ic+l nrn h, the ,;O-'",._,.N.; of to�3 '--C'd Ila lht rwawrn>Nu). Th• tiif'-t�"' JO,n I.be 1'ltsht:41 
�.,,ry IO :?0--Ml�ltd �"tid pc<t't ln 11,:il<fl! 11u1hu lb! icttt·\iol ••1t1• t,.t llalli1.rif, (tc:vcl I 11u·&•1m:mtf,I◄) aAfl w ... nr ptl.1.-i'"i)' 10 w,.oti)t!rl.Ai(e inp;u 
(l.t"'cl J ro-t,H.c.-mt:lll,).. F,W Vit>•• or de,-,iatiw- fl .111�• 1 � .od Jiet,."!i,:d ut �"t."'ied b1 di-"'•-lllm;. C''-pa1ed fururc l .. ,ntrutul o.'\n now, tai"& 
�v1•ll"i& n1-1\;11"1c-1c,1·ri,1c w-r.'C1 Tbr threc-k\cl, o'fth, G.u•\-.l1<r.--h(('t'•'d•! \11w1cr ll"ltlAS Ill MC d(,ti1d t.:I+"-

fip:j_,., .,.,.,t, Ji.Ml hhm,ws nw-aw,·tid 11 
rnlr l'llhlt'. J((U.tl I•: ra.lr \'IIH L�tll u�,c l LC'fl.l Total Ctrryiuc con 

ON,.a�wc-11.tl!:&U •Al al A1•rch l1, 20D 
f"iuandalH-st.+t, 
Dc.rl�.i,.,. """"""' Mii lni--tl'l,in-.t""l\l-t . 9,1? 1.22 9.22: 

hr"c,-'Attllh . . . . . 

{i)M\ll11.1lfwld+. . . . . . 

(.ljC,,_--.n,111••"" ��:..C . . - . . 

(!11) Oc-"1' S�w;h1t,1 . . - - . 

r,,1 £,;poily . . . . . 

Total 011att<lll abrlA . 9.22 . 9.22 9 27 

Fiu..Ati.11 lahJb.id 
Derh,ulve fi...,.nd11.l �"-'Jn,c1'1" 9.22 . 9.22 9.12 

l"oi•l fl•�•rlal lhblllt1f':I - 9.22 . ,.?1 t.J1 
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1IFL S1mt�t• Fll'ltx.1t-e Llunlcd 
(rormerly bo:wn Q:S S1111,io,Ja MtcrGrm.-nce Lhl'Ctled) 

CIN: U65191.KAt.99SJ>LC037"4 
l«-a;deNd OfT'11te: l IOll. l,•I U.agb i\h,l:n Rr.nd,Kri,hn.-pp,a 1.arwt, OtniiJuru. JCar-nll!billa• 56tl(Jl7 

Nto1cs. rorrulnQ: parto(1'lt11mtial SWWll'l.,11l1$ (r,r lhe y�r t1od(:d Mtr<h:JJ, 20:U 
(All anl(.O\ltlli •N- a;CJt.red UI c1�r�, unlel$ utbtirwbcs(n<cd) 

fipant·isl Q\.lf!.b 11nd lliflllit; .. " nvu·und at 
folr \lal.,u!� rec:11n-i11g r,:dr -1..c: Le,-etl Le�dl LC\dJ T6tal 

min»1.1re,r1t1111,; .. lu nt Mardi 31, 1012 
finJllH'4•1 au�s 
Q,cfi\111.!J�c FJ11a11t111l ln..,1 ,,mer.I, . •R, . 9.87 
r11vul1Ut'UIS . . . 

(i) Mutu1JJ Ptmd!t . . . 

(ii) WvOl'l\11,eor S"--.. .. 111 ie.i . . . . 

�)U/ Debt $cdJtitlr.t . - - . 

(iv) f11uity . . . . 

'l'ol.i fimaociii:I 11.u.-u· . U7 . 9.81 
F!n:.u1ct.) UabHick.f 
Or1ivniivefi�,11 111.I l(':m'umenH . �.&� . 937 
'1'6tll1 fimmcr.11 li•hfH(i" . 9.87 . 9.B?

t\.��$ and li1hllitki which an: me•H1r9!J 111 
i,mo.rtised "�' r�r whld� (afr \'1th1i,:; :il'r l.,c,·cl L 

di,,•10� �As•t �11,• .:.hJl,?(llJ 
te:Ydl L..:n.l:l Tot11.I 

Fin1nd1tl entf1 
Cuh •ml t"•.J, e,11.,ivillcluic: . . . . 

B,,,tk l:li,l.-;cc,ll)erlhml iu.,.lndftl �L,1,1\lC . . . 

Jt«;.11t1t',� . 

(i) T�,li: lw.-;-tv•l•lcs, . . 17 9l! 17.!,8 
u-.n., . . ,.7lAOg 7.?360$ 
(n\eitnlent in. )¾nrt)" . . UO!i nr,'i 
Otho:r Fuw11ui11! u-ct, . - 18\l.-18 2�9.�& 
'T�tal finwdlll 111.nl_:1 . . 8 .• 00.$9 $,04:1..59 
Fln1rntla1 LlahO!IICJ 
Tr.� 1-'liyJ,h,ld . . W3S 1038 
Debi SC'\ wilict- . . . . 

lkinU"Yttl'l&J{O�rlli;,n Or;hLSc-,111iHc�) . . ,;.,:.?3.70 6,)�i.70 
S11btin$n,tr� U1hiliti(S . . . . 

Lt .-.e U.11liility . . ?.2L 9.21 
Ot� fil'lrmdal IIJ,bllirfe! . . 232,liO zn.�o 

Tt.1ttJ fin,nci.l UthiU,;u . . 6,591,09 6,591.09 

Af'oK!i ucd 11.abllhlt"ll whltb ilft mo;111 i:d al 
tm<•rli1td «,,)t (or wJ1ith C.ir v.ah,u:1 �tc Lc-wdl L-t\ld 2. L.,.dJ To<■l 

di...-lviitd-A,i 11t M111c:h 31, 2022 

.,,11uH1ii,I llb�U 
C.;..-h �d <◄tit cqtdv,Jenlf . . . -

llrn\ $:11.,.11,.:ip ,.dl,e,- 11..,.,·, l11dude-d �.-(:. . . . -

Rti.,iv,ble,: . 

(!) Trade P..c�v�hlC"t . . S.48 !.'la 
(.t,.,Ulli, - - S.St��3 ).;Slll A'I 
[ovc-.t1lumt in Equity . . oos 005 
Othnr Fim,11rin.l 1,-('t• . . Sl.96 5-1.96 
Tobi fio:rndal u�a . . S,S?il.ll s,s,1.11 

FlP1ni1:1•1 Uahilhlc, 
Tr.,ck hJlfblC"l . . �fl<i ... 

Debt S:turili�, . . . -

S(lrr,:,wi� (()lllet !llll)I. Dd,c S.:,uri1i.:t} . . "/-'1' ).6 �.60! ;\E 
S111:i'lfdln••cl Ll11,.l1ili1li;s . . . . 

l.t-.»t L,kal-.ilhy . . 1 .. ,2 1A2 

Ot'!\a fi11a.nd,tl ll•hm1i6: . . 9116 91 36 

Tol•I fi11■nd1tl lhllbRllill'S . . ... 110..:0 4,710.10 

Carrying tvtl 

U7 
. 

. 

. 

9.°87 

9.�7 
9.87 

Cart)'lot tcat 

.2?7.11 
)82.)9 

17.9! 
1,1)60$ 

nn, 

:!39 . .18 
84».09 

21) l8 
417,00 

�.Jl8,70 
•&<•O 

9,21 
2J2ij0 

1.5lU9 

Ouryfog tMI 

45S (tg 
2'5 �6 

8.48 

S,.SJR61 
oos 

.HSG 
6.2811,76 

80• 
514.SI 

4,M\ 1.6 
1•0.n 

7.42 
9116 

�.36S,?3 
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'ITFL Sanu\sta t'inac1ce Lirnite.d 

(J1orruerly known u Sa111as11 Mlcrolin•nc.e Limited) 
ClN: IJ65l91KAl99SPLC057!!8-I 

Regbtered Of!i«: 110/J, Lal Bitgh Mulu '.Rood,Krlshnappa Layoul, Bengoloru, K:m11taka• 560027 
Nol .. ronnlag par1 of Floonclal Stalemenu ror the y<Ar •ndodMorcb 31,202) 

(AU IWOIUIIS an stued In Cl'1lrtS unless olhen,l;e SUkd) 

Nole S4 Movement of Non P<rformlo8 All•d• tN]'Al - . 

51..No Particulars 
(i) N•I NPA• In Ntt Advances(¼)

Movement or NPAs (Gro!!)
a) Oponing balance

(ll) b) Addillon during the yc.rr
c) Rcduc1io11 during th ytar
d) Oosing balanu
Mo.-em•nl of Net NPAt
n) Ope.,ing bolance

(iii) b) Addition duriJJg the yc�r
C) Reductio11 dwing the year 

d) Clo,ing b3 lance
'.\1ovcruont ofprovl!lou for NPA• (ududtnit pTo-vuioo
on srandud asselr)

(iv) a) Operung baJaru:c
h) l'rovision 111ade during die y.-,u
c) Write off I wrlte-back of cxu,, provis1on5
d) Closlne halance

Much 31, 1023 

177.<14 

1 S7.09

165.18 
169.35 

. 

59.65 

42.65 
17.00 

130.13 
97.44 

122.53 
105.04 

March 31. 2022 

74.78 
164.71 

62.05 

177.44 

. 

43.92 
(3.40) 
47.Jl

74.78 
120.79 
b5.44 

130.13 

F 112



Jlf'l.Stun11sti, nmrncc Limlttd 
(Formerly known asSa,m:asu Mkrofinanre Limited) 

Cll'I: u,sJJIIKAt,9SPLC'057884 
l't.:gtsten-.d Ot-o«.: 110.131 L�J Bach Main koad,Krishn:appa Layou:t, 8eui:,aturu1 Ka.tuahllul- 561)fJZ7

Notu formin� purt of Fiuaucial St:deme11b for Che )'ttt codtd March 31$ 2013 
(A1l 11moun't$ arc Jlatt'd In crorcs u11les, ochen,isr .slated) 

Note 5S. Details of form:$ or rep1:1.yment ... Term loam from b11.nks and other$
\� at3ht C\hitch .,lf'J....3 , . -

Typ.eor Ft�ucncy Original Oue wilhi'n I 1•air Due wltlllln 1•2 �·t:.u- 011t' within Z..J vc11,r- Due within 3-4 vear 
insl{umedt / o[ auiturity or Interest _R11.nge �'u.of No. or No.or No.of 
in.StiluH011 Rr.u:1,mcn.l luau InstslmtAU Amou:nr 

fnftalmcnl, 
l\mounr 

Jn.stalnltll tS 
Amounr 

lnsla.bi1cnb 
Amount 

Monlhly 
1-3 ,,._ 10.ooo/�11.00% ◄ sp.oo . . . . . . 

1-3 ·-n1 11 oo� ... ,i.oo¾ . . 3 1?50 9 31.50 . 

Ouortcrlv 1-3•-- 10.003/rl 1.00% 4 20.00 4 20.00 - . . . 

Debenture, 1-3 ye,,r., 
s.oo,;.9,00% I 105.00 . - - . . -

II 00¾, 12,00-/2 6 200.00 . . - . . . 

B·ullet 9.00¾-10.00�. . - 2 144.80 - . . . 

A bow. l Y e:ors 10.00'Yrll .OO!I, - . I 89.00 . . . -

I 1.00%-12.00¾ . . . . . . . . 

8,00o/r9.00% 79 23169 II 20.75 . . . . 

Monlhl)' 
1-3 y,:ars 9.00¾-10.00�• 343 311.91 127 289.1) 11 21.97 . -

I 0.00%-11.00¾ 307 691.27 241 617.58 2 4,17 . -

Abc,vc 3 Y c1us 11.uo¼-1?..00o/, 12 12.63 12 13.3-8 12 S.97 . -

Terrn. Loam- 11.00�,.._9 .00% 10 7il.l7 4 9.14 . 
. . . 

O�nb 1-3 )=<' 9,00"7,...10.00% 53 48U9 27 2J2.ll 6 40.91 . -

Qu=ly 10.00¾·11.003/, 22 240.28 25 304.54 7 62.27 . -

Above 3 V car..s 9.00¾-10.00¾ 12 41.67 12 41.49 4 12.50 . . 

10.00¾-11.001� 3 U,44 . . - . - . 

1-:lfaU'�-.. (v 1-3 ,,.....,,, 9J)fl°'4-10.()()% 2 24.99 - . . . . -

Monlhlr 1-lycaQ 
9,00"4-]0,()0% 100 363.JS 54 283.30 15 111.85 . . 

10.00%-t 1.00�=- 161 •180.•7 33 179,20 2 2.12 . . 

9,0i)%..J0.00% 4 8.33 4 8.33 . - . . 

Tff"in L•-at1$-- 1-Jyws 10.00¼-I 1.00% IS 71,87 8 5iL43 . - . . 

F.'HU11ud11I Quruicriy I 1.00¼-12.00¾ 4 7-1.00 4 72.00 3 S4.00 . . 

laslilutiout 
Abovo 3Y•"" 8 .00!4--9.00!,1 4 42,00 4 12.00 4 12.00 - . 

9.00'.4-10.00'/, 4 52.CO 4 42.00 4 24.00 3 18.00 
H,Jt:•-·-lv Above 3 V tiU3 11.00%,12.00% 2 30.00 2 IS.OD . . - .

Ye1U'l" 1-'.\ \'8al11 9,000/0"10.00!4 I 18.00 . - - - - -

t.JSJ 4-IS) 612 2,463 85 389 l 18 

l>ue withira 4 .. 5 '1cm' o-.•cr 5 vcan 
No.or No.of 

Instalments 
Amount 

ln.,r.almtnu Amuvut

. . . . 

. . . . 

. . . . 

. . - . 

. . - -

. . . -

. . . 

. . 3 175.00 

. . . . 

. . . . 

. . . . 

. . . 

. . - -

. . . . 

. . . . 

- . . . 

. . . . 

- . . . 

. . . . 

. . . 

- . . . 

. . - . 

- - . . 

. . . -

. . - . 

. - . . 

. . . -

. - 3 175 
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- -As at3lstMnrcb 1012 
Ty11e.M 

ln,tnm1cn1 / 
'institulloo 

er 

Debentures 

Tenn Lo-.nf6 
llanlo; 

Tum Loa.a.s-
F'in11ncial 

Jasfllullua11 

�t>,iY

�. �; 
� C\\lll\eted 
al 111\lal\\$ -t<

r.ceo 
-t< i? e§°NGP.\-\5 

Frequtocy 

.r 

RepAyrqmf 
BuUel 
Ouart<rlv 

Bullet 

Momhly 

Quarkrly 

lhlf-v,Mlv 
Bullet 

Monthly 

Qwumly 

811lf-11:mrly 

Yrorly 

Original 
ru:aturit)' of 

loan 

On 10 I Year 
1-3 vea:r, 

1 .. 3 )'C;l!"$ 

Abovt 3 YCl'.lt$ 

1-l year, 

J',.OOve 3 Years 

I.Jyctu

Above l Years 

1-'l ., ...... s 
1 .. 3 ,_ ..... , 

1-3 y�ar,

L-3 y81t111

AbOve J Ytiars 

t�3 \l'i011-

Above 3 Years 

1 -3 yoars

UFL s ... w,uta Yiu.nee Lin.tit«! 
(f'on11er1y kAIJwtt as Stuuast11 MkroOoruu • .  '\! Lhnitt:d) 

CII(: 06S19Jl(;\l995PLC057884 
lhjis'l'trtd Offfce: 1 lU/3, 1,.nl 811gh Mnln Rci11d,kri'ihnttppa Layout, 8l!nguluna., Ktri�a1flb-5-600:?:7 

Note! formioit part of (i'l.oanci�l Sutcmtnt.s ror tht: ycu cndtd l\l1m:b 31. tan 
( . .<\Jh.muwd.s art' staled in cn»t't� 11uJess othe1"M1t. stated),' 

Due ft'ltldn l ft.:u' Due witblo 1·2 nar Due witkin z .. 3 '-t'Jlr Oiie wi1.hlu J..4 .ic.nc 
lnli!rest ,Rantc Nn. ur No.or No. ot Amounc No.of 

lnsbtlmenlJ .Atoounl lnstalnu•nt, An11.urn1 1•$1.almcnts lusta.1u1ents Amauuc

7 ,00¾-S.OO¾ I 25.90 . - . . . -
10.00o/rl 1.00% •1 50.00 - - - - -
7 .OOl',-$.00¾ I 50.00 . . - . . -
9.00,.ia-10.1)01'/4 2 )0.00 . . - . . -
11.oW,-12.00% . . 6 200.00 . . . . 
9.00'l"it-10,00¾ . . . . 2 144.80 . .
10.00'¾-1 I.OO!'o . . . . l 89,00 . 
IS.OOo/,-16.00¾ I 5.00 . - . . . . 
16.0CI'/� L 7.00% I 5.00 . . . . . -
S.00%-9.00!, 81 212.,2 G1 2D.43 9 17.71 . . 
9.00%--10,00¾ 312 at7.JJ lSS 464.94 21 107.99 . 
I 0.0(1'1,-11.00% 110 188.48 }2 21.76 . . . 
11.00\f�l 2.00% 24 3,26 - . . . . -
10.0~�11.00¾ I 0.14 . . . . . . 

8.00%-9.00% 3 6.84 4 9.12 4 9.04 . .

9 .IXJ%. I O .OOo/o 46 JJ4.7S 45 351.61 9 101.94 . -
10.00o/.-l 1.00% 23 ll9.SJ 8 72.73 • 72.73 . . 
9.00%-10.00'/4 14 S8.26 9 37.'SO 8 3).3j 2 8.)3 
I0.00"/4-11.00% 4 l6.67 2 S.32 . . . . 
9.00%-10. 00% 2 25.00 2 25.00 - . -
9.00%-10.00% 3 58.38 . . - . . -
S.00%./i.00% 7 JS .. 00 . . . . . -
9.00%-10.00% 34 IU.92 32 83.00 8 3�.0ll . -
10.00¼-I J .Olr.-(. 78 103,13 59 95.96 . . . -
I 1.00%-12.00¼ 11 14.22 - . . . . -
9.00%�to.ooo<. 4 8.33 • 8.)3 • 8.33 . -
10.00%-11. 00% 8 23.13 B 1.3.33 . . . -
11.00"/4-12.00% 3 5.91 - . . . . -
8-00%-9.00$'� 4 47..00 .. 42.00 4 l:?.00 4 12.00 
9 .OO'l'r IO .Oil¾ 4 64.0.0 4 $2.00 4 i2J)O 4 2A,OO 
I 0.00'/4·1 1.00% I 32.50 . . . . . . 

U.00%-12.00% 2 30.00 2 S0.00 2 15.00 . . 
7 .OO'Y...8.00% 2 112.00 - . - . -
8.00Y�.00% I 30.00 . . . . . . 
9.0IW.-10.00% I 30.00 I IJ.QC . . - .

793 2.699 444 1475'7 8A �90 10 44 

.lh.1111 Withln .... s Wt,1( 

No.of Amount 1111-Wmeuts 
. . . 
- -
. .. . 
. . . -
- . 
...
. 
. . 
. . 
. -. .
. 
. I. . 
. . 
. 
. . 
. 
- .
.- . 
- .
. 

3 18.00 
. . 
. . 
. .
. . 
- .

J 18 

0Vtt'5 Yt1lr.t 
No, of 

lnd,ilwcob 
--
-
. ....
.

.

. . 

. 

. 

.

-. 
.. 
. 
-
-
. 
. 
. 
. 
. 
. 

. 

. 

. 

. 

.. 

. 

. 

A,nounl 
. . 
. 
-

...

. 
--. -
. 
. 
.-..
. 
. 
. 
-
. 
-
. 
. 
. 
. 
-
. 
. 

_,, .,,\: F If)� 
/A.'-'l" c\b Mich ">� 
q/,.,{•'

�

'l•; Gl 

, ;( 

� i;:: • .J� ''3 
u.

. 
l� "' .; ;;-. ,· {}) 

� ,.. �..-1· q
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rtliL S�n11uh, Flttutt Limited 
(Formerly know• u $.11n1ii.Un Mkrofinuce f,.hnill!d) 

CIN: u,51911\A 1995PLC057111M 
11,ildor,J Qtr,c,: II Ill. LIi lbct i\t.l• a-I.Kr......,,. .... ,..... u. ........ 1u ...... b-saou 

lfuliesfOl"IMl,1 �•f Ffil•dJ.ISb.tMW•U forla}itU'(adtd •tan�JI. 20?J 
(All •"""••ti an- !tlllttd in U'Ol'ts unlf.\i Olhtni-iM! P1teil) 

M.turtfy Pattt:m N c:t:r1ahl kenu .t Anett ••d U..b£.tics • st JI Mud 111): 

t11>'Pd•p I cb)'I Cit I◄ d:r.)J t�lhrtitl1 O•tttaN<b Ov«rJ .. .cliis O,,·�r ) mc.uth.S Ov�r,,..,uti.s& O,er I )'c1u· 8-.. 
Parth:ub,;.J d•\'!I Uul:O lt11C10lhs •nto \ moot•� •••'MIHIW lilMol ,1.'11' I.IBf• J \11\U'f 
U1.bllltics 
Oonowiap &001 &nit.I. ft1mtoeuJ 
i:lllaCUllDn flld !"lBfO l.S.?S ,,us 111.59 2718'1 A}9.04 I.00U? !S.S.� 2.S.68 t5 
Mlri:«. �t- . . 115.00 ,.oo 6Q.OO 1,17..iO 60.00 29130 
S«uritiol� . . . . . . . 

'foC>ol JS.la ill."' zz,.s? 181 . .R.a 499 .... L.IS<l.01 , ...... '1.&l!U5 
A.net• 
Adl/lnces 100.02 13l.J5 100.02 ]80.32 J?U? 1.1}7 �J :Z.182.91 l.516.26 

lnw.5!mtntt . . . . . . . l60J7 
TMAI IOI.0l l!).J5 100 .0! 31431 l?lA? ltn.O l..lU:.91 11.,,.� 

MllC'Urity Nlftrn o(c.ttialll hcnu.f "-"t11 U4 Ltablllmt H ,,. 31 MJirch 1011! 

I to7d•Y-' I d11y,: •o 1iC dia)'s- 15 d'Af'S to 9,J 0\'t.r I ■101.Ul Oot'l months Ow>n .l fflMlth,- 0\'t!f' ti m<mlhl & O\'11:r I 1or& 
P•rtl<...,. ·-·• • ....,ol11■1111m ,11,to J moatb1 •••ii uwmtlu ur1t. l "C&I' u:r110J vun 
LbblltlH 
�,np frum a..-. rtbOCW 

1.lOO.JJ It0$lillllU)l1 Uld NBfCI 27.89 lUo 108.06 251.rl 250.97 fi.51.73 701..321 
M1u\d Borruwin2s . . . . 37.lQ l!.40 90.00 41-tRO 
Sonuntbal:i.ua . . . . . . . 

TCICal 17.ff J�J16 1111.0i 257.17 2118.47 011.IJ l.lllO.Jl 14il7,11 
""'" 

--· �2.◄.S tS1J6 s:i•s 2&6.11 290.IL •�n I 1/h91 2.l�SM 
IA,_,. . . . - . . . . 

Tehl 51.45 JS7.J6 !l.45 2841,71 Z.,0.11 M◄,ll 1,70.?7 1�, ... , 

C,p!td Mau11.c:�r•�• 

°""'"Jy�•& Ovtr S y.•o TM.l'I 11nto 5 w>Ur, 

l�.00 . 6 l<l 55 

. 17500 3Sl�� 

. . . 

11.00 11� .. ?.l,US 

1.n 0,&-1 1.im.,i 

o,o, 16041 
7.72 0119 1.1�.,s: 

OvnJy�nrtl&. 
0v<r5yua Total llnl■�V�r( 

6JJJ . "'"II.to 
. . 5'JQ70 
. . . 

,1.u - 5.lll.lfi 

?0.09 J.91 S,772.71 
. o.os o.os

IM9 J.M s.m.,1

Tbo Conipany met1qrj c:i.pil.ltl (in,i; in ordc-r ,o U"tU.imw: lob1reho'dtrt' p.-afi1 b)' ma.intaJ11,1r11; so.md/optlmal �tal J1trlJl!Oft.. Pbr lh� purpase o.f d1&1 Cou!p11DY'1 �luaJ IUjlJ� CltipitaJ i..ck>de!. Coll,llt')' .sMte capital� othti equ1ly, Debt u.:hidc, 1crm 
IMN 5,a bulb. NllfC anJ doowra net of cash and .t hlta.ciu. Tu Comp-, tnOlli:ot• capital M tllo buis' of dt• followlaa acari:oa ado Then tt M c:ht.ntc tn Ute 0¥fflll �•piml rtst: DDS_feffWft str•� of the Cunf1,14)' compared to IUl )'t.U. 

/u at. Mat"?J 

609.SO 

679.23 
1111.84 
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BRAHMAYYA & CO., 
CHARTERED ACCOUNTANTS 

PHONE : +91-80-22274551, 22274552 

FAX : +91-80-22212437 

EMAIL : srinivas@brahmayya.com 

admin@brahmayyablr.com 

'KHIVRAJ MANSION' 

1 Oi2, KASTURBA ROAD, 

BENGALURU - 560 001. 

To the Members of IIFL Samasta Finance Limited (Formerly known as "Samasta Micro 

Finance Limited") 

Report on the Audit of the financial statements 

Opinion 

1. We have audited the financial statements of IIFL Samasta Finance Limited ("the

Company"), which comprise the Balance Sheet as at March 31, 2022, the Statement of

Profit and Loss (including Other Comprehensive Income), Statement of changes in Equity

and Statement of Cash Flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanat01y

information (hereinafter referred to as "the financial statements").

2. In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid financial statements give the information required by the Companies

Act, 2013(" Act") in the manner so required and give a true and fair view in conformity

with Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and other

accounting principles generally accepted in India, of the state of affairs of the Company

as at March 31, 2022, its profit, other total comprehensive income, changes in equity and

cash flows for the year ended on that date.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Act. Our responsibilities under those Standards are further

described in the Auditor's Res-ponsibilities for the Audit of the Financial Statements section

of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India('ICAI') together with

the ethical requirements that are relevant to our audit of the financial statements under

the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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CONTINUATION SHEET ....... .. 

Emphasis of Matter 

4. We draw attention to Note 58 of the Annual Financial Statements which describes the
uncertainties due to outbreak of COVID-19 pandemic and management's evaluation of
the impact on Company's financial performance is dependent on future developments,
which are uncertain.

Our opinion is not qualified on the above said matter. 

Key Audit Matters 

5. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were adchessed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and w; do not provide a separate opinion
on these matters.

We have determined the matters described below to be the key audit matters to be
communicated in our report.

Key Audit Matter 

a Ex ected Credit Loss 

Refer note 2 (c) of significant accounting 
policies and note 40 for credit disclosures. 

As at 31 March 2022, the Company has total 
gross loan assets of Rs.5,772.72 crores (2021: 
Rs. 4,116.78 crores)) against which an 
Expected Credit Loss ('ECL') of Rs. 254.80 
crores (2021 Rs. 155.44 crores) has been 
accrued. 

The ECL approach as required under Ind AS 
109, Financial instruments, involves high 
degree of complexity and requires 
significant judgement of the management. 

The Management is required to determine 
the ECL that may occur over either a 12-
month period or the remaining life of an 
asset, depending on the categorization of the 
individual asset. The key areas of judgment 
include 

How our Audit addressed. the Key Audit 
Matter 

Our audit focused on assessing the 
appropriateness of management's judgment 
and estimates used in the impairment 
analysis through procedures that included, 
but were not limited to, the following: 

• Evaluated the Company's 

• 

accounting policies for estimation of 
expected credit loss on loan assets in 
accordance with the requirements of 
Ind AS 109, Financial Instruments; 
Obtained an understanding of the 
modelling techniques adopted by the 
Company including the key inputs 
and assumptions. Since modelling 
assumptions and parameters are 
based on historical data, we assessed 
whether historical experience was 
representative of current 
circumstances and was relevant in 
view of the recent im.pairment losses 
incmred within the ortfolios. 
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1. Categorization of loans in Stage 1, 2 and 3
based on identification of:

a) exposures with Significant Increase in
Credit Risk (SICR) since their origination
and
b) Individually impaired / default
exposures.

2. Techniques used to determine Loss Given
Default ('LGD') and Probability of Default
('PD') to calculate an ECL are based on past
experience.
3. The impact of different
macroeconomic conditjons in 
determination of ECL.

future 
the 

These parameters are derived from the 
Company's internally developed statistical 
models, historical data and macro-economic 
factors and a change in such models or 
assumptions could have a material impact 
on the accompanying financial statements. 

These factors required the models to be 
reassessed based on the available 
information including the additional risk 
profiling due to the impact of COVID-19 
Pandemic, geographical, political and 
economic risk to measure the ECL. 

Management has made a number of 
interpretations and assumptions when 
designing and implementing models that 
are compliant with the standard. The 
accuracy of data flows and the 
implementation of related controls is critical 
for the integrity of the estimated impairment 
provisions. 

Considering the significartce of the above 
matter to the financial statements and the 
significant auditor attention required to test 
such complex accounting estimates, we have 
identified this as a key audit matter for 
current year audit. 

CONTINUATION SHEET ........ . 

• Assessed the design and 
implementation, and tested the 
operating effectiveness of conh·ols 
over the modelling process including 
governance over monitoring of the 
model and approval of key 
assumptions 

• Evaluated the appropriateness of the
Company's process of determination
of sigrtificant increase in credit risk in
accordance with the applicable
accounting standard and the basis
for classification of exposures into
various stages.

• Assessed the key judgments and
assumptions relating to the macro
economic scenarios including the
impact of COVID 19 Pandemic, RBI
guidelines/notification and the
associated probability weights.

• Obt�ined the approved policy of
board of directors to rmderstand the
relief measures sanctioned to various
class of borrowers in accordance
with the directions given by the RBI
and tested, on sample basis, the
compliance with respect to asset
classification and provisioning
norms as per such directions.

• Tested management's computation
of ECL by performing following
procedures:

• Evaluated management's groupings
of borrowers on the basis of different
product lines and customer 
segments with different risk 
characteristics. 

• Tested classification of loans into
various categories based on their
past due status and other loss
indicators. On a sample basis,
inspected the repayment schedule
from the rmderlying borrower
agreements and collection made on
due dates;

• Performed test of details of the input
information used in ECL
computation on a sample basis.

• Tested the arithmetical accuracy of
the com utation.
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• 

CONTINUATION SHEET ........ . 

Performed analytical procedures by 
determining various ratios or 
percentage-based measures to

review overall reasonableness of the 
estimate determined by the 
management. 

2. Identification and Measurement of NP A: Performed other substantive procedures,
As per RBI' s circular dated November 12 , included but not limited to the following: 
2021 read with earlier circular dated October 
1, 2021 on "Prudential norms on Income •
Recognition, Asset Classification and 
Provisioning pertaining to Advances, 
Automation of NPA and provisioning is 
required to be implemented by all lending 
Institutions. ·-

The NP A provisioning as per ECL 
methodology followed by the Company are 
not fully automated in Software 
Applications used by the Company for •
Loans Management and are performed 
manually through excel spreadsheets. 
Further, marking of linked accounts at 
borrower level as NPAs are done manually. 
These may have impact on the accuracy and •
completeness of the provision accrued for 
NPAs. 

Considering the significance, we have 
identified this as a key audit matter for 
current year audit. 

Assessed the appropriateness of asset 
classification and adequacy of related 
provisioning by performing procedures 
such as computation of overdue ageing, 
assessment of borrower level NP A 
identification and verification of 
applicable provision rates as per ECL 
policy of the Company on test check 
basis; 

Selected samples of performing loan 
accounts to assess, independently, 
whether such loan accounts should be 
classified as NP A; 

Recom.pilation of the amount of ECL 
provisioning on the total advances base 
considering the stage wise categories of 
advances, LGD (Loss given default) and 
PD(Probability of default) arrived by the 
Company. 

Information Other than the Financial Statements and Auditor's Report thereon 

6. The Company's Board of Directors is responsible for the other information. The other

information comprises the information included in the Annual Report, but does not

include the f
i

nancial statements and our auditor's report thereon. The Annual Report

is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we 

do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read 

the other information identified above when it becomes available and, in doing so, 

consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained in the audit or otherwise appears to be 

materially misstated. 
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When we read the Annual Report, if we conclude that there is a material misstatement 

therein, we are required to communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Governance for the financial 
statements 

7. The Company's Board of Directors are responsible for the matters stated in section

134(5) of the Act with respect to the preparation of these financial statements that give

a true and fair view of the financial position, financial performance, total

comprehensive income, changes in equity and cash flows of the Company in •

accordance with the Ind AS and other accounting principles generally accepted in

India. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the

Company and for p1:eventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a tt:ue and fair view and are free from

material misstatement, whether due to fraud or error.

8. In preparing the financial statements, Management and the Board of Directors are

responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so. The Board

of Di.rectors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the financial statements 

9. Our objectives are to obtain reasonable assmance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assurance but is not a guarantee that an audit conducted in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.

10. As part of an audit in accordance with SAs, we exercise professional judgement and

maintain professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide

a basis for our opinion The risk of not detecting a material misstatement resulting
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from fraud is higher than for one resulting from en-or, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or override of inte1nal 
conh·ol. 

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system with reference to financial
statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify·our opinion. Our conclusions are bas,ed on the audit evidence obtained
up to the date of our auditor's report. Howeve1:, future events or conditions may
cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

11. Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

12. We communicate with those charged with governance regarding, among other
matters, the plaimed scope and timing of the audit and significant audit findings,
including ai1y significant deficiencies in internal conh·ol that we identify during our
audit.

13. We also provide those charged with governai1ce with a statement that we have •
complied with relevant ethical requirements regarding independence, ai1d to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

14. From the matters communicated with those charged with governai1ee, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditors' report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.
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Report on Other Legal and Regulatory Requirements 

15. As required by Sec 197(16) of the Act, we report that the Company has paid

remuneration to its directors during the year in accordance with the provisions of and

limits laid down under section 197 read with schedule V to the Act.

16. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued

by the Central Government of India in terms of sub section (11) of section 143 of the

Companies Act, 2013, we give in " Appendix - A" a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extend applicable.

17. As required by SectiQn 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit of the

financial statements.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt

with by this Report are in agreement with the books of account for the purpose of

preparation of the financial statements.

( d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended.

(e) On the basis of the written representations received from the directors as on March

31, 2022 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2022 from being appointed as a director in tem1S of

Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to

financial statements of the Company and the operating effectiveness of such controls,

refer to our separate report in "Appendix-B". Our report expresses an unmodified

opinion on the adequacy and operating effectiveness of the Company's internal

financial controls with reference to financial statements.
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position in its financial statements the financial statements;

11. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses;
iii. There were no amounts which were required to be h·ansferred to the Investor

Education and I:rotection Fund by the Company.

iv. a. The Management has represented that, to the best of its knowledge and belief, 
no funds have been advanced or loaned or invested (either from borrowed 
funds or securities premium or any other ,sources or kind of funds) by the 
Company to or in any persons or enti tie�, including foreign entities ('the 
intermediaries'), with the understanding, whether recorded in writing or 
otherwise, that the intem1ediary shall, whether, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Company ('the Ultimate Beneficiaries') or provide any 
guarantee, security or the like on behalf the Ultimate Beneficiaries. 

b. The Management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,

including foreign entities ('the Funding Parties'), with the understanding,
whether recorded in writing or othe1wise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ('Ultimate

Beneficiaries') or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our attention that causes
us to believe that the management representations under sub-clauses (a) and
(b) above contain any material misstatement.
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d. The Board of Directors of the Company have proposed final dividend for the

year which is subject to the approval of the members at the ensuing Ammal

General Meeting. The amount of divid�nd proposed is in accordance with

section 123 of the Act, as applicable.

Place: Bengaluru 

Date: April 23, 2022 
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For Brahmayya & Co., 

Chartered Accountants 

IC.AI Firm Registration No: 000515S 

G. Srinivas

Partner 

Membership No: 086761 

UDIN No. 22086761.AILZCE2203 
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Appendix - A to the Independent Auditors' Report

The Appendix referred to in Independent Auditors' Report to the members of the Company 
on the financial statements for the year ended March 31, 2022, we report that: 

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets

(a) (A)The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
('PPE') and relevant details of Right-of-use assets.

(B)The Company has maintained proper records showing full particulars of
tangible and intangible assets.

(b) The company has a regular program of physically verifying all fixed assels at its
offices in a pha�ed manner, which in our opinion is reasonable having regard to
the size of the co"mpany and the nature of its assets.

Based on the information and explanation given to us and on verification of the
records of the Company, the Company has physically verified the fixed assets as
per their program during the year. No materiai'discrepancies as compared to book
records were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment
(:including right-of-use assets) and intangible assets during the year.

(e ) No proceedings have been initiated during the year or are pending against the 
Company as at March 31, 2022 for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 

(:ii) The Company is not carrying on any trading or manufacturing activities and hence does 
not have inventories. Therefore, paragraph 3(:ii) of the Order is not applicable to the Company. 

(:iii) (a) The Company has not provided any loans or advances in the nature of loans or 
stood guarantee or provided security to any other entity during the year, and hence 
reporting under clause 3(i:ii)(a) of the Order is not applicable. 

(b) In our opinion, the investments made, during the year are, prima facie, not
prejudicial to the Company's interest.

(c) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause 3(i:ii)(.f) is not applicable.
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(iv) In our opinion and according to the information and explanations given to us, the

Company has rio loans, investments, guarantee and security which meets the

requirements of section 185 and 186 of the Act.

(v) The Company has not accepted any deposits from the public, within the meaning of

Section 73 to 76 or any other relevant provisions of the Act and Rules framed thereunder.

We are informed that no order has been passed by the Company Law Board or National

Company Law Tribunal or Reserve Bank of India or any court or other tribunal.

(vi) According to the information and explanations given to us, in respect of the class of
industry the company falls under, the Central Government has not specified the
maintenance of cost records under section 148 (1) of the Act. Therefore, the provisions of

clause (vi) of the Order are not applicable to the Company

vii) (a) According to the records of the Company, the Company is generally regular in
depositing undisputed statutory dues payable including Provident Fund, 

Employees' State Irisurance, Income Tax, Goods and Services Tax, and Cess and other 
material statutory dues as applicable to the Company with the appropriate 
authorities. According to the information and explanations given to us, no 
undisputed amounts payable in respect of P1;ovident Fund, Employees' State 
Insurance Income Tax, Goods and Services Tax, and Cess were in arrears as at March 

31, 2022 for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no dues in
respect of income tax, sales tax, service tax, value added tax, goods and service tax,
customs duty, excise duty, cess which have not been deposited on account of dispute.

(viii) There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961.

(ix) 

(a) On the basis of verification of records and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or

borrowings to Financial Institutions, Banks and monies raised by issue of debentures.

The Company has not raised any loan from Government.
(b) The company has not been declared wilful defaulter by any bank or financial

institution or other lender;

(c) The Company has applied the loans for which the loans were obtained.

(d) On an overall examination of financial statements of the Company, funds raised on

short-term basis have, prima fade, not been used during the year for long-term
purposes by the Company.

( e) The Company has not raised any loans during the year on the pledge of securities held

in its subsidiaries, joint ventures or associate companies and hence reporting on clause
3(ix)(f) of the Order is not applicable.

(x) (a) According to the information and explanations given by the management, the

Company has not raised moneys by way of initial public offer or further public offer 
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or debt instruments or term loans and hence the reporting under clause 3 (x) is not 

applicable. 

(b) During the year, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (
f

ully or partly or optionally) and

hence reporting under clause 3(x)(b) of the Order is not applicable.

(xi) (a) Based upon the audit procedures performed for the purpose of reporting the true

and fair view of the financial statements and as per the information and 

explanations given to us by the Management and the representations obtained 

from the management, we report that no material fraud by the Company and on 

the company by its officers or employees, except for 128 cases of frauds in the 

nature of' fraudulent encashment / manipulation of books of accounts' amounting 

to Rs. 63,97,720 /-, on the Company have been noticed or reported during the year. 

-

(b) No report under sub-section (12) of section 143 of the Companies Act has been

filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government, during the year and upto the

date of this report.

(c) We have taken into consideration the whistle blower complaints received by the

Company during the year (and upto the date of this report), while determining

the nature, timing and extent of our audit procedures.

(xii) In our opinion and according to the information and explanations given to us, the

Company is not a Nidhi company. Accordingly, the provisions of clause 3(xii) of the

order are not applicable to the Company and hence not commented upon.

(xii) In our opinion and according to the information and explanations given to us, based on

verification of the records and approvals of the Audit Conmuttee, the Company is in

compliance with Section 177 and Section 188 of the Act, where applicable, for all

transactions with the related parties and the details of related party transactions have

been disclosed in the financial statements as required by the applicable accounting

standards.

(xiv) According to the information and explanations given to us and on an overall examination

of the books of account

(a) In our opinion the Company has an adequate internal audit system commensurate

with tl1e size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to

the Company during the year and till date, in determining the nature, timing and

extent of our audit procedures.

(xv) According to the information and explanations given to us and based on our

exam.iJ.1ati.on of the records of the Company, the Company has not entered into non

cash h·ansacti.ons with di.rectors or persons connected with him as referred to in section
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192 of companies Act, 2013. Accordingly, paragraph 3(xv) of the Order is not 
applicable. 

(xvi) (a) The Company is registered under section 45-IA of the Reserve Bank of India
Act, 1934.

(b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditors of the Company during the year
because of the predecessor auditor not eligible to continue as statutory auditors as per
the RBI guidelines as amended.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(xx) (a)The unspent amount towards Corporate Social Responsibility (CSR) on other than
ongoing projects have been transferred to a special account in accordance with the 
provisions of section 135 of the Companies Act, 2013. 

(b) In respect of ongoing projects, the Company has b·ansferred unspent Corporate Social
Responsibility (CSR) amount as at the end of the previous financial year, to a Special
account within a period of 30 days from the end of the said financial year in compliance
with the provision of section 135(6) of the Act.

In respect of ongoing projects, the Company has not transferred the unspent Corporate 
Social Responsibility (CSR) amount as at the Balance Sheet date out of the amounts 
that was required to be spent during the year, to a Special Account in compliance with 
the provision of sub-section (6) of section 135 of the said Act till the date of our report 
since the time period for such h·ansfer i.e. 30 days from the end of the financial year 
has not elapsed till the date of our report. 
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(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of financial

statements of the Company. Accordingly, no comment has been included in respect

of said clause under this report.

Place: Bengaluru 

Date: April 23, 2022 

Page 14 of 16

For Brahmayya & Co., 
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ICAI Firm Registration No: 000515S 
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Partner

•Membership No: 086761
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of IIFL Samasta 
Finance Limited ("the Company") as of March 31, 2022 in conjunction with our audit of the 
Ind AS financial statements of the Company for the year ended on that date. 

Managements Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 
financial conh·ols based on the internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India (ICAI). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the.orderly and efficient conduct of its business, including adherence 
to company's policies, the safeguarding of its assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accor�ance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by !CAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Conh·ols 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such conh·ols operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial conh·ols system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal conh·ol based on the assessed risk. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial conh·ols system over 
financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of records 

that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 

assets of the company; (2) provide reasonable assurance that transactions are recorded as 

necessary to permit preparation of financial statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the company are being made only 

in accordance with authorisations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised 

acquisition, use, or disposition of the company's assets that could have a material effect on the 

financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial conh·ols over financial reporting, 

including the possibility of collusion or improper manageµ1ent override of controls, material 

misstatements due to error or fraud may occur and not be. detected. Also, projections of any

evaluation of the internal financial conh·ols over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 

Conh·ol system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at March 31, 2022, based on the internal control over 

financial reporting criteria established by the Institute of Chartered Accountants of India. 

Place: Bengaluru 

Date: April 23, 2022 
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Chartered Accountants 

ICAI Finn Regish·ation No: 000515S 

� 
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Partner
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited). 
CIN: U65191KA1995PLC057884 

Registered Office: 110/3, Lal Bagh Main Road, Krishnappa Layout, Bengaluru, Karnataka- 560027 

BALANCE SHEET AS AT MARCH 31, 2022 

Particulars 

ASSETS 

1 Financial Assets 

(a) Cash and cash equivalents 
(b) Bank Balance other than (a) above 
(c) Derivative financial instmments 
(d) Receivables 

(i)Trade Receivables 
(ii) Other Receivables 

(e) Loans 
(f) Investments 
(g) Other Financial assets 

2 Non-Financial Assets 

(a) Other non-financial assets 
(b) Current tax assets (Net) 
(c) Deferred tax Assets (Net) 

(d) InvestmentProperty 

(e) Property, Plant and Equipment 
(f) Right to Use 
(g) Other Intangible assets 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 

(a) Derivative financial instruments 
(b) Payables 
(I)Trade Payables 

(i) total outstand111g dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterp1ises and small enterprises 

(II) Other Payables 
(i) total outstanding dues of micro enterpnses and small enterprises 
(ii) total outstandmg dues of creditors other than micro enterprises and small enterpnses 

(c) Debt Securities 
(d) Borrowings (Other than Debt Securities) 
(e) Subordinated Liabilities 
(f) Lease Liability 
(g) Other financial liabilities 

2 Non-Financial Liabilities 

(a) Current tax liabilities (Net) 
(b) Provisions 
(c) Other non-financial liabilities 

3 Equity 

(a) Equity Share capital 
(b) Other Equity ' ,. 

Total Liabilities and Equity 

Accompanying notes are an integral part of these financial statements. 

As per our attached report of even date 

For Brahmayya & Co., 

Chartered Accountants 
Firm No. 000SISS 

G.Srinivas 
Partner 
M. No. 086761 

Place: Bengaluru 
Date: 23-04-2022 

•

.. 

Note No. 

3 
3 
4 

5 

6 
7 
8 

9 
10 
II 

12 
13 
13 
14 

4 

15 

16 
17 
18 
19 
20 

21 
22 
23 

24 
25 

(Amount in t) 

As at As at 

March 31, 2022 March 31, 2021 

4,55,08,08,859 1,78,70, I 0,465 
2,55,56,28,994 1,54,44,11,947 

9,86,93,322 8,69,85,006 

8,48,45,567 3,05,99,607 
-

55, 18,62,67,844 39,63,02,60,944 
5,00,000 5,00,000 

51,96,30,247 50,77,89,958 

� 
14,10,58,538 1,18,40,015 

1,63,74,019 1,61,26,237 
63, 12,41,303 34,61,18,403 

5,04,836 5,31,516 
9,12,37,772 6,26,47 ,738 
6,73,77,250 5,62,88,979 

1.32,391 10,37,287 

63,94,43,00,942 44,08,21,48,102 

9,86,93,322 8,69,85,006 

-

8,06,03,416 8,60,14,864 

5, 14,80,83,770 8,82,92,74,954 
46,03,36,59,529 25,54,11,18,371 

1,40,72,04,341 1,27,85,62,710 
7,41,82,995 6,17,65,249 

91,35,84, 192 1,59,95,59,729 

5,51,16,012 1,15,81,955 
8,45,85,688 5,43,36,393 
5,57,55,501 3,78,79,578 

4,98,22,31,900 3,20,81,33,360 
5,01,06,00,276 3,28,69,35,933 

63,94,43,00,942 44,08,21,48,102 

For and on beha If of the Board of Directors 
of IIFL Samasta Finance Limited 

s:;:; � s:e '-·'"'" N
� t�� N. Venkatesh 

Managing Director 
DIN: 01018821 

Chief Financial Officer 

Place: Bengaluru 
Date: 23-04-2022 

Whole-Time Director 
DIN : 02216802 

J \ {q 
Manoranjnn 
Company ecretary 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 
CIN: U65191KA1995PLC057884 

Registered Office: 110/3, Lal Bagh Main Road, Krishnappa Layout, Bengaluru, Karnataka- 560027 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022 

Particulars 

Revenue from operations 

Interest Income 
Fees and commission Income 
Net gain on derecognition of financial instruments under amortised cost category 
Total Revenue from operations 

Other Income 

Total Income 

Finance Costs 
Net loss on derecognition of financial instruments under amortised cost category 
Impairment on financial instruments 
Employee Benefits Expenses 
Depreciation, amortization and impairment 
Others expenses 
Total Expenses 

Profit before exceptional items and tax 

Exceptional items 

Profit before tax 

Tax Expense: 

Current Tax 
Tax related to Earlier Years 
Deferred Tax 
Total Tax Expense 

Profit Before impact of rate Change on Opening Deferred Tax 

Impact of Change in the tax rate on Opening deferred tax 

Profit for the period 

Other Comprehensive lncome 

(A) (i) Items that will not be reclassified to profit or loss 
(ii) Income tax relating to items that will not be reclassified to profit or loss 
Subtotal (A) 

(B) (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 
Subtotal (8) 

Other Comprehensive Income 
Total Comprehensive Income for the period (Comprising Profit and other 

Comprehensive Income for the period) 
,. . 

Earnings per equity share 

Basic (Rs.) 
' 

Diluted (Rs.) 

• 

Accompanying notes are an integral part of these finaneial statements. 
As per our attached report of even datl 
For Brahmayya & Co., 
Chartered Accountants 
Firm No. 000S15S 

G.Srinivas 
Partner 
M. No. 086761 

e: Bengaluru 
23-04-2022 

"' 

Note No. 

26 
27 
28 

29 

30 
31 
32 
33 

13, 14 
34 

35 
35 
35 

35 
35 
35 

Year Ended 
March 31, 2022 

9,84,23,24,692 
26,09,04,540 
2,46,39,020 

10,12, 78,68,252 

7,14,07,505 

10,19,92,75,757 

3,95, 10,25, 187 
1,38,57,70,281 

98, 72,54 ,224 
2,36,65,02,967 

7,86,01 ,904 
84.06,71,298 

9,60,98,25,861 

58,94,49 ,896 

58,94,49 ,896 

36,76,90,322 
(19,47,155) 

(28,23,37,634) 
8,34,05,533 

50,60,44,363 

50,60,44,363 

(J,10,66,704) 
27,85,268 

(82,8 I ,436) 

(82,81,436) 

49,77,62,927 

1.22 
1.22 

(Amount in Rs t) 

Year Ended 
March 31, 2021 

6,88,59,23,563 
10,28,64,271 

7,23,314 
6,98,95, 11,148 

3,25,10,402 

7,02,20,21,550 

2,54 ,56,40 ,521 
55,29,51,309 
85,29, 14,313 

1,57 ,53,54,868 
6,32,23, 192 

61,04,01,795 
6,20,04,85,998 

82, 15,35,552 

82, 15,35,552 

43,49,98,351 
8,69,253 

(28,05,63,971) 
15,53,03,633 

66,62,31,919 

66,62,31,919 

(30,86,716) 
7, 76,865 

(23,09,851) 

(23,09,851) 

66,39,22,068 

2 38 
2 38 

For and on behalf of th'e Board of Directors 
of IIFL Samasta Finance Limited 

N. Venkatesh 
Managing Director
DIN: 01018821

Anantha Kumar T 
Chief Financial Officer 

Place: Bengaluru 
Date: 23-04-2022 

-i-h--# 
D. Shivaprakash 
Whole-Time Director
DIN: 02216802 

����lva0 
Company Secretary 
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TIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 
CIN: U65191KA1995PLC057884 

Registered Office: 110/3, Lal Bagh Main Road,Krishnappa Layout, Bengaluru, Karnataka- 560027 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 
(Amount inf) 

SR. Year Ended Year Ended 
No. Particulars March 31, 2022 March 31, 2021 

1 Cash flows from operating activities 
Net profit before taxation, and extraordinary item 58,94,49,896 82,15,35,552 
Adjustments for 
Depreciation 7,86,01.904 6,32,23, 192 
Net (gain)/ loss on derecognitic:-n of financial instruments under amortised rnst category 6,73,96, -45 12,42,51,401 
Interest income 
Short Term Capital Gain 
Gratuity and Leave Salary 
Profit on sale of assets 
Dividend income 
Provisions for Standard and Non Performing Assets 
Bad Debts Written Off 

Operating profit before working capital changes 
Increase in Trade Receivables 
(Increase)/ Decrease in loans 
(lncreas.!) I Decrease in Other Assets 
([ncrease),. Decrease in Loans & Advances 
Increase/ (Decrease) in Long term Liabilities 
Increase I (Decrease) in Other liabilities 
Increase/ (Decrease) in trade payables 
Changes in Working Capital 

Cash generated from operations 
Income taxes paid 
Net cash from onerating Hctivities 

2 Cash flows from investing activities 
Purchase of ti xed assets 
Proceeds from sale of equipment 
Purchase of Investments 
(lncrease)/Decre:1se in Other Deposit 
Sale of Investments 
Interest received 
Dividends received 

Net cash from investing activities 

3 Cash flows from financing activities 
Proceeds from issuance of share capital 
Proceeds from long-term borrowmgs 
Repayment of long-term borrowmgs 
Interest paid 
Dividends paid 

Net cash used in financing activities 
4 Net increase in cash and cash equivalents 

5 Cl�h and cash equivalents at beginnllrig of period 

6 Cash and_eash equivalents at end of period 

Aecom panying notes are an integral pa rt of these financial statements. 
As per our attached report of even date 
For Brahmayya & Co., 
Chartered Accountants 
Firm No. 000515S 

G.Srinivas 
Partner 
M. No. 086761 

Place: Bengaluru 
Date: 23-04-2022 

•

" 

( I 0.64,62,829) (8,23, 18,551) 
(1.01 -5,716) (3,05,96,802) 
2, 19 ,67 ,859 1,49,64,749 

-

98,72,54,224 85,29,14,313 
1,31,83, 73,,735 42,86,99,909 

2,88,64,25,619 2,19,26, 73,763 
(5,42,45,960) ( 1,20,60,031) 

(17,86,16,34,860) (18,03,79,92,813) 
(25, 58,26,924) 2,30,347 
(5,79,41,216) 35,64,676 

(1,23,11,75,700) 1,02,59,89,577 
(3,49,94,378) ( l ,50,62,513) 

(54,11,448) 5,07,07,569 
(19,50,12,30,487) (16,98,46,23,188) 

(16,61,48,04,868) (14, 79,19,49,426) 
(29,00,00,000) (41,00,00,000) 

(16,90,48,04,868) (15,20,19,49,426) 

(9,37,06,919) (3,32,37,960) 
80,909 1,53,974 

(61,17,79,41,103) (27,84,32,48,279) 
( 1,0 I, 12, 17,048) (74,48,03,319) 
61,24,80,96,819 27,87,38,45,082

8,42,11,147 9.42,87,789 
-

(95,04,76,195) (65,30,02, 713) 

2,99,99,99,955 89,99,99.998 
45,50,76,94,067 39,01,24,04,750 

(27,59,7938,082) (24.33,95,78,004) 

- ( 16,04,06.670) 

20,90,97,55,940 15,41,24,20,07 4 
3,05,44, 74,876 (44,25,32,064) 

1,46,64, 19,226 1,90,89,51,290 

4,52,08,94,102 1,46,64, 19,226 

For and on behalf of the Board of Directors 
of IIFL Samast'a Finance Limited 

S;\..��,
--

� 

.... N.�Viokatesh 
Managing Director 
DIN: 01018821 

��.
Chief Financial Officer 

Place: Bengaluru 
Date: 23-04-2022 

i-�
D. Shivaprakash 
Whole-Time Director 
DIN : 02216802 
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IIFL Samasta Finance Limited (Erstwhile Saruasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 1. Corporate Information: 

IIFL Samasta Finance Limited (Erstwhile Sama ta Microfinance Limited) bas its registered office at 

Bangalore, India and was Incorporated under the Provisions of Companies Act, 1956. The company has 
obtained certificate of registration from RBI dated 05-09-2013. The Company is categorised as 
systematically important Non Banking Finance (non - deposit accepting or holding) Company - Micro 
Finance Institution (NBFC MFI) under the provisions of RBI Act 1934. The Company is engaged in 

providing micro finance services to women who are enrolled as members and organized as Joint 
Liability Group ('JLG'), Small business loans and loans against property. The Company is a subsidiary of 
IIFL Finance Limited. 

Note 2. Significant Accounting Policies And Key Accounting Estimates And Judgements 

a) Basis of Preparation of financial statements:

The financial statements, together with the comparative period date as at and for the year ended March 
31, 2022, comply in all material aspects with Indian Accounting Standards (Ind AS) notified under 
Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 
2015), as amended and other relevant provisions of the Act. 
The Company has followed statutory requirements, circulars and guidelines issued by the Reserve Bank 
oflndia (RBI) for Non-Banking Financial Companies (NBFC), time to time. 

b) Historical cost convention:

The financial statements have been prepared on a historical cost basis, except for the following:
I) certain financial assets and liabilities (including derivative instruments) are measured at fair value as
stated in notes;
2) defined benefit plans - plan assets measured at fair value.

c) Use of estimates and Critical Estimates and judgements

The preparation of financial statements requires management to make certain estimates and assumptions
that affect the amounts reported in the financial statements and notes thereto. The management believes
that these estimates and assumptions are reasonable and prudent. However, actual results could differ
from these estimates. Any revision to accounting estimates is recognized prospectively in the current and
future period.

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and 
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to 
be different than those originally assessed. Detailed information about each of these estimates and 
judgments is included in the relevant notes together with information about the basis of calculation for 
each affected line item in the financial statements. 

The areas involving critical estimates are: 

i) Detemlining inputs into the ECL measurement model - (Refer Note g)

ii) Estimation of defined benefit obligation - (Refer Note r (II))

The areas involving critical judgements are:

i) Classification of financial assets : Assc ment of the business model within which the assets are held
and assessment of whether the contractual ternlS of the financial asset are Solely Payment of Principal
and Interest (SPPI) on the principal amount outstanding.

ii) Derecognition of financial assets and securitization.
iii) Categorisation of loan portfolios
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

d) Business Combinations

Business combinations are accounted for using the acquisition method. At the acqms1tton date, 
identifiable assets acquired and liabilities a umed are measured at fair value. For this purpose, the 
liabilities assumed include contingent liabilities representing present obligation and they are measured at 
their acquisition date fair values irrespective of the fact that outflow of resources embodying economic 
benefits is not probable. The consideration transferred is measured at fair value at acquisition date and 
includes the fair value of any contingent consideration. However, deferred tax asset or liability and any 
liability or asset relating to employee benefit arrangements arising from a business combination are 
measured and recognized in accordance with the requirements oflnd AS 12, Income Taxes and Ind AS 
19, Employee Benefits respectively. 

Where the consideration transferred exceeds the fair value of the net identifiable assets acquired and 
liabilities as wned, the excess is recorded as goodwill. Alternatively, in case of a bargain purchase 
wherein the consideration transferred is lower than the fair value of the net identifiable assets acquired 
and liabilities assumed, the difference is recorded as a gain in other comprehensive income and 
accumulated in equity as capital reserve. The costs of acquisition excluding those relating to is ue of 
equity or debt securities are charged to the Statement of Profit and Loss in the period in which they are 
incurred. 

In case of business combinations involving entities under common control, the above policy does not 
apply. Business combinations involving entities under common control are accounted for using the 
pooling of intere ls method. The net assets of the transferor entity or business are accounted at their 
carrying amounts on the date of the acquisition subject to necessary adjustments required to harmonise 
accounting policies. Any excess or shortfall of the consideration paid over the share capital of transferor 
entity or business is re.cognised as capital reserve under equity. 

e) Non Financial Assets:

Measurement 

i) Property, Plant and Equipment
PPE (Property Plant and Equipment) is recognised when it is probable that future ec.onomic benefits
a sociated with the item will flow to the Company and the cost of the item can be measured reliably. PPE
is stated at original cost net of tax, if any, less accumulated depreciation. Cost includes professional fees
related to the acquisition of PPE and for qualifying assets, borrowing co ts capitalised in accordance with
the Company's accounting policy, less GST to the extent credit of tax is availed. Following initial
recognition, items of property, plant and equipment are carried at its cost less accumulated depreciation
and accumulated impairment losses.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable tbat future economic benefits associated with the item will flow to 
the Company and the cost of the item can be measured reliably. All repairs and maintenance are charged 
to the Statement of Profit and Loss during the reporting period in which they are incurred. 

ii) Intangible Asset

Intangible a-sets acquired separately are measured on initial recognition at cost. Intangible assets arising
on acquisition of business are measured at fair value as at date of acquisition. Following initial
recognition, intangible assets with finite useful life are carried at cost less accumulated amortization and
accumulated in1pairment lo s, if any.
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UFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

iii) Investment Property

Investment Property are measured on initial recognition at cost. Transaction costs are included in the 
initial measurement. The cost of a purchased inve�tment property comprises its purchase price and any 
directly attributable expenditure. Directly attributable expenditure includes, for example, professional 
fees for legal services, property transfer taxes and other transaction c.osts. Following initial recognition, 

an entity shall measure all of its investment properties in accordance with Ind AS 40's requirements for 
cost model. 

Depreciation/ Amortisation 

Depreciation on each item of PPE and Investment Property is provided using the Straight-Line Method 
based on the useful lives of the assets as estimated by the management and is charged to the Statement of 

Profit and Loss. The estimate of the useful life of the assets has been assessed based on the nature of the 
asset, the usage of the asset, expected physical wear and tear, the operating conditions of the asset, 
anticipated technological changes, ma1mfactmers warranties and maintenance support, etc. Freehold land 
is not depreciated. 
Intangible Assets with finite lives are amortized on a Straight Line basis over the estimated useful 
economic life and is recognized in the Statement of Profit and Loss. 
Individual a- ets costing up to Rs.5,000 bas been depreciated in full in the year ofpurcbase. 
No depreciation is charged from the month in which as ets are sold. Depreciation/ Amortisation on PPE, 
lnve Lment Property and Intangible Assets added or disposed off during the year is calculated on pro
rata basis with reference to the date of addition or deletion. 

E�timated u�eful Lifi> of the a�set� is as under: 
Class of assets Useful life in years 

Buildin11s * 20 
Furniture and fixture« * 5 
Office eouinment * 5 

Elec.trical Eauinment * 5 

Vehicles* 5 

Comnuters * 3 

Software* 3 

* For these cla"s of a"sets, based on internal asses. ment and independent technical evaluation carried out
by external valuers the management believes that the useful lives as given above best represent tl1e
period over which management expects to use these assets. Hence the useful lives for these assets is
different from the useful lives as prescribed under Part C of Schedule II of the Companies Act 2013.

Derecog11itio11 

The carrying amount of an item of PPE, Investment Property and Intangible Asset is derecognized 
(eliminated from tl1e balance sheet) on disposal or when no future ec.onomic benefits are expected from 
its use or disposal. The gain or loss arising from the de-recognition of an item of property, plant and 
equipment is measured as the difference between the net disposal proceeds and the carrying amount of 
the item and is recognized in the Statement of Profit and Loss when the item is derecognized. 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

f) Impairment of Non Financial Assets

Assets that have an indefinite useful life, for example goodwill, are not subject to amortization and are
tested for impairment annually and whenever there is an indication that the asset may be impaired. Assets
that are subject to depreciation and amortization are reviewed for impairn1ent, whenever events or
changes in circumstances indicate that carrying amount may not be recoverable. Such circumstances
include, though are not limited to, significant or sustained decline in revenues or earnings and material
adverse changes in the economic environment.

An impairment loss is recognized whenever the carrying amount of an asset or its Cash Generating Unit 
(CGU) exceeds its recoverable amount. The recoverable amount of an asset is the greater of its fair value 
less cost to sell and value in use. To calculate value in use, the estimated future cash flows are discounted 
to their present value using a pre-tax discount rate that reflects current market rates and the risk specific 
to the asset. For an asset that docs not generate largely independent cash inflows, the recoverable amount 
is detemlined for the CGU to which the asset belongs. Fair value less cost to sell is the best estimate of 
the amount obtainable from the sale of an asset in an arm's length tran action between knowledge.able, 
willing parties, less the cost of disposal. Impairment losses, if any, are recognized in the Statement of 
Profit and Loss and included in depreciation and amortization expenses. 

Impaim1ent losses are reversed in the Statement of Profit and Loss only to the extent that the asset's 
carrying amount docs not exceed the carrying amount that would have been detemlined if no impairment 
loss had previously been recognized. 

g) Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

i) Financial Assets

Business Model Assessment

The Company makes an asse ment of the objective of a business model in which an asset is held at a
portfolio level because this best reflects the way the business is managed and infonnation is provided to
management.

Assessment of whether contractual cash flows are solely payme11ts of principal a11d interest 

For the purpose of this assessment, 'principal' is defined as the fair value of the financial asset on initial 
recognition. 'Interest' is defined as consideration for the time value of money and for the credit risk 
a sociated with the principal an1ount outstanding during a particular period of time and for other basic 
lending risks ·and costs, as well as profit margin. 
In assessing whether the contractual cash flows are SPPI, the Company considers the contractual tem1S 
of the instrument. This includes assessing whether the financial asset contains a contractual tem1 that 
could change the tin1ing or amount of contractual cash flows such that it would not meet this condition. 

Reclassijicatio11s 

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the 
Company changes its business model for managing financial assets. 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Initial recognition and measurement: 

The company recognizes a financial asset in its Balance Sheet when it becomes party to the contractual 
provisions of the instrument. 

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded 

at Fair Value Through Profit or Loss (FVTPL), tran action costs that are attributable to the acquisition of 
the financial asset. 

However, trade receivables that do not contain a significant financing component are measured at 

transaction price. 

Subsequent measurement: 

For subsequent measurement, the company classifies a financial asset in accordance with the below 

criteria: 

i. The company's business model for managing the financial asset and

ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the company classifies its financial assets into the following categories:

i. Financial assets measured at amortized cost

ii. Financial assets measured at Fair Value Through Other Comprehensive Income (FVTOCI)

iii. Financial assets measured at Fair Value Through Profit or Loss (FVTPL)

i. Financial assets measured at amortized cost

A financial asset is measured at the amortized cost if both the following conditions are met:

a) The company's business model objective for managing the financial asset is to hold financial assets in

order to collect contractual cash flows, and
b) The contractual terms of the financia 1 asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

This category applies to cash and bank balanc.cs, trade receivables, loans, investments and other financial

assets of the company. Such financial assets are subsequently measured at amortized cost using the
effective interest method.

ii. Financial assets measured at FVTOCI

A financial asset is measured at FVTOCI if both of the following conditions are met:

a) The company's business model objective for managing the financial asset is achieved both by

collecting contractual cash flows and selling the financial assets, and

• b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

For the above category, income by way of interest and dividend, provision for impairment are recognized
in profit or loss and changes in fair value (other than on account of above income or expense) are
recognized in other comprehensive income and accumulated in other equity.
On disposal of debt instruments at FVOCI, the cumulative gain or loss previously accumulated in other

equity is reclassified to Statement of Profit and Loss.

iii. Financial assets measured at FVTPL

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOCI as 

explained above. This is a residual category applied to all other investments of the company excluding 

investments in subsidiaries and associate. Such financial assets are subsequently measured at fair value at 

ead1 reporting date. Fair value changes are recognized in the Statement of Profit and Loss. 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Derecognition: 

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar 
financial assets) is derecognize.d (i.e. removed from the company's Balance Sheet) when any of the 
following occurs: 

i. The contractual rights to cash flows from the financial asset expires;

ii. The company transfers its contractual rights to receive cash flows of the financial asset and has
substantially transferred all the risks and rewards of ownership of the financial as et;

iii. The company retains the contractual rights to receive cash flows but assumes a contractual obligation
to pay the cash flows without material delay to one or more recipients under a 'pass-through'
arrangement (thereby substantially transferring all the risks and rewards of ownership of the financial
asset);

iv. The company neither transfers nor retains, substantially all risk and rewards of ownership, and docs
not retain control over the financial asset.

In cases where company has neither transferred nor retained substantially all of the risks and rewards of
the financial asset, but retains control of the financial asset, the company continues to recognize such
financial a set to the extent of its continuing involvement in the financial asset In that case, the company
also recognizes an associated liability. The fmancial asset and the associated liability are measured on a
basis that reflects the rights and obligations that the company has retained.

On Derecognition of a financial asset, (except as mentioned in ii above for financial assets measured at 
FVTOCI), the difference between the carrying amount and the consideration received is recognized in 
the Statement of Profit and Loss. 

Impairment of financial assets: 
The Company recognizes loss allowance for Expected Credit Loss "ECL" on the following financials 
instruments that are not measured at FVTPL 

i) Loans

ii) Trade Receivables

Loans 

The Company measures loss allowances at an amount equal to lifetime ECL, except for financial 
instruments whose credit risk has not increased significantly since initial recognition, for which a 12-
month ECL is computed. 

Life-time ECL is based on the result from all possible default events over the expected life of the 
financial instrument. 
12-month ECL is based on the result from default events on a fmancial instrument that are possible
within the 12 months after the reporting date.

The assc sment of whether lifetime ECL should be recognised is based on significant increases in the
likelihood or risk of a default occurring since initial recognition. The impairment methodology applied
depends on whether there has been a significant increase in credit risk.
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

The comoanv cate11.0rises loan assets into stal!es based on the Davs Past Due status· 

Stage Past Due ECL Regulatory Standards 

Stage I 30 days past due 12 

Month 

ECL Equivalent to standard assets 

Stage 2 31-90 Days Past Life as per RBI 

Due time 

ECL 
Stage 3 More than 90 Days Life 

Equivalent to NPA assets as 
Past Due time 

ECL 
per RBI 

Measurement of ECL 

ECL are a probability-weighted eslimale of credit losses. They are mea ·ured as follows 

Financial assets that are not credit-impaired at the reporting date: As the present value of all cash 
shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the contract 
and the ca"h flows that the Company expects to receive); 
Financial assets that are credit-impaired at the reporting date: As the difference between the gross 
canying amount and the present value of estimated future cash flows. 

Trade Receivables 

For trade rec.eivables, the Company applies the simplified approach which requires life-time ECL to be 
recognised from initial recognition of the receivables. 

Presentation of allowance for ECL in the statement of financial position 

Loss allowances for ECL are presented in the statement of financial position for financial assets 
measured at amortised cost as a deduction from the gross canying amount of the assets. 

Write off 
Loans are written off when there is no rea onable expectation of recovering in its entirety or a portion 

thereof. This is generally the case when the Company detem1ines that the borrower does not have assets 

or sources of income that could generate sufficient ca h flows to repay the amounts subject to the write
off This assc ment is carried out at the individual asset level. 

Financial assets that are written off could still be subject to recovery activities in order to comply with 
the Company's procedures for recovery of amounts due. 

ii) Financial Liabilities

Initial recognition and measurement:
The company recognizes a financial liability in its Balance Sheet when it becomes party to the
contractual provisions of the instrument. Having regards to the tem1s and structure of issuance, Financial
Liabilities are categorized as follows (i) recognized at amortised costs (ii) recognized at fair value
through profit and loss (FVTPL) (iii) where there is an embedded derivative as part of the financial
liability, such embedded derivative is separated and recorded at fair value and the remaining component
is categorized as on amortised costs.
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Subsequent measurement: 

(i) All financial liabilities of the company categorized as at amortized cost are subsequently measured
using the effective interest method.
(ii) All financial liabilities of the company categorized at fair value are subsequently measured at fair
value through profit and loss statement.

(iii) For derivatives embedded in the liability, the embedded derivative is subsequently measured at fair
value through profit and loss and the liability is subsequently measured at amortised cost using the
effective interest method.

Derecognition: A financial liability is derecognized when the obligation under the liability is discharged 
or cancelled or expires. 

h) Derivative Financial Instruments

Derivatives Financial Contracts are initially recognised at fair value on the date a derivative contract is
entered into and are subsequently re-measured to their fair value at the end of each reporting period.

i) Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously.

j) Fair Value

The company measures financial instruments at fair value in accordance with the accounting policies
mentioned above. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

i. In the principal market for the asset or liability, or

ii. In the absence of a principal market, in the most advantages market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorized within the fair value hierarchy that categorizes into three levels, described as follows, the 
inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest priority 
to quoted prices in active markets for identical assets or liabilities (Level 1 inputs) and the lowest priority 
to unobservable inputs (Level 3 inputs). 

Level I - quoted (unadjusted) market prices in active markets for identical assets or liabilities 
Level 2 - inputs other than quoted prices included within Level 1 that are observable for the asset or 
liability, either directly or indirectly 

Level 3 -inputs that are unobservable for the asset or liability 
For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, 
the company detemlines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorization at the end of each reporting period and disclose-s tl1e same. 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

k) Functional Currency

i) Functional and presentation currencies:

Items included in the financial statements are measured using the currency of the primary economic 
environment in which the Company operates ('the functional currency'). i.e. in Indian rupees (INR) and 
all values are rounded off to nearest Rupees except where otherwise indicated. 

ii) Transactions and balances

a. Foreign currency transactions are translated into functional currency using exchange rates at the date
of transaction.
b. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates
are generally recognised in the Statement of Profit and Loss.

I) Securitization transaction

In accordance with Ind AS I 09, in case of securitisation where the risks and rewards are not transferred 
completely, the assets are not derecognised and the liability to Special Purpose Vehicle (SPV) is shown 
under borrowings. The gain arising on securitisation is amortised over the life of the securities issued by 
SPV . Lo s, if any, is recognised upfront in the Statement of Profit and Loss for all types of 
Securitisation Transactions. 

m) Assignment transaction

In accordance with Ind AS 109, in case of assignment with complete transfer of risks and rewards 
without any retention of residual interest, gain arising on the assignment is recorded upfront in the 
Statement of Profit and Loss and the loan is derecognised from the Statement of Assets and Liabilities 
immediately on sale of the loan. However, in cases where the risks and rewards are not transferred 
completely, then the gain arising on the assignment is amortised over the remaining life of the loan. Loss, 
if any, is recognised upfront in the Statement of Profit and Loss for all types of Assignment Transactions. 

n) Revenue Recognition

i) Income from financing activity:

Interest income is recognized using the Effective Interest Rate (EIR) method for all financial assets 
measured at amortised cost. The EIR is the rate that exactly discounts estimated future cash receipts 
through the expected life of the financial asset, to its gross carrying amount. The calculation of the 
effective interest rate includes transaction costs and transaction income that are directly attributable to 
the acquisition of a financial asset. 
For financial assets that are not Purchases Originally Credit Impaired "POCI" but have subsequently 
became credit-impaired (or 'stage-3'), for which interest revenue is calculated by applying the effective 
interest rate to their amortised cost (i.e. net of the expected credit loss provision). 

ii) Other revenue from operation:

Fee and commission income that are not integral part of the effective interest rate on the financial asset 
are recognized as the performance obligation is are performed. There is no significant financing 
component in the consideration. 

iii) Other Income:
Dividend income is recognized when the right to receive income is established. 
All other income is recognized on an accrual basis, when there is no uncertainty in the ultimate 
realization / collection. 
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o) Taxes on Income
The income tax expense or credit for the period is the tax payable on the current period's taxable income
based on the applicable income tax rate for each jurisdiction adjusted by the changes in deferred tax
assets and liabilities attributable to temporary differences and to unused tax losses. The current income
tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period. Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred tax provided in full, using the liability method, on temporary differences arising between the tax 
bases of assets and liabilities and their carrying amounts in the financial statements. However, deferred 
tax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income 
tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction 
other than a business combination that at the time of the tran -action affects neither accounting profit nor 
taxable profit or lo s. Deferred income tax is determined using tax rates (and laws) that have been 
enacted or substantially enacted by the end of the reporting period and are expected to apply when the 
related deferred income tax asset is realised or the deferred income tax liability is settled. 

Deferred tax assets are recognised only if it is probable that future taxable amounts will be available to 
utilise those temporary differences and losses. 
Deferred tax assets and liabilities are offset when there is a legally enforce.able right to offset current tax 
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax 
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends 
either to settle on a net ba is, or to realise the asset and settle the liability simultaneously. 

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it 
relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is 
also recognised in other comprehensive income or directly in equity, respectively. 

A deferred tax asset is recognised for unclaimed tax credits that are carried forward as deferred tax 
assets. 

Presentation of current and deferred tax: 

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, 
except when they relate to items that are recognized in Other Comprehensive Income, in which case, the 
current and deferred tax income/expense are rec.ognized in Other Comprehensive Income. 

The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right 
to set off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset 
and settle the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the same 
are offset if the company bas a legally enforceable right to set off corresponding current tax assets 
against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes 
levied by the same tax authority on the company. 
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p) Provisions and Contingencies

The company recognizes provisions when a present obligation (legal or constructive) as a result of a past
event exists and it is probable that an outflow of resources embodying economic benefits will be required
to settle such obligation and the amount of such obligation can be reliably estimated.

If the effect of time value of money is material, provisions are discounted using a current pre-tax rate that 

reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the 

provision due to the passage of time is recognized as a finance cost. 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation 
that may, but probably will not require an outflow of resources embodying economic benefits or the 
amount of such obligation cannot be measured reliably. When there is a possible obligation or a present 
obligation in respect of which likelihood of outflow of resources embodying economic benefits is 
remote, no provision or disclosure is made. 

q) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand,
bank balances, demand deposits with banks where the original maturity is three months or less and other
short term highly liquid investments.

r) Employee Benefits

I. Defined contribution plans:

Defined contribution plans are post-employment benefit plans (such as Provident Fund) under which the
company pays fixed contributions into benefit schemes and will have no legal or constructive
obligation to pay further contributions. The company's contributions to defined contribution plans are
recognised in the Statement of Profit and Loss in the financial year to which they relate.

II. Defined benefit plans:

Gratuity is post employment benefit and is in the natme of Defined Benefit Plan. The present value of the
obligations under defined benefit plans is determined based on actuarial valuation using the Projected
Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate 
based on the market yield on government securities of a maturity period equivalent to the weighted 
average maturity profile of the defined benefit obligations at the Balance Sheet date. 

Re-measurement, comprising actuarial gains and losses, the return on plan assets (excluding amounts 
included in net interest on the net defined benefit liability or asset) and any change in the effect of asset 
ceiling (if applicable) is recognized in other comprehensive income and is reflected in retained earnings 
and the same is not eligible to be recla ified to profit or loss. 

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements 
are recognised in the Statement of Profit and Lo-s as employee benefits expense. Interest cost implicit in 
defined benefit employee cost is recognised in the Statement of Profit and Loss under finance cost. Gains 
or losses on settlement of any define.ct benefit plan are recognised when the settlement occurs. Past 
service cost is recognised as expense at the earlier of the plan amendment or curtailment and when the 
company recognises related restructuring costs or termination benefits. In case of funded plans, the fair 
value of the plan assets is reduced from the gross obligation under the defined benefit plans to recognise 
the obligation on a net basis. 
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The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the 
period in which the employees render the related service. They are therefore measured as the present 
value of the expected future payments to be made in respect of services provided by employee up to the 
end of reporting period using the projected unit credit method and is recognized in a similar manner as in 
the case of defined benefit plans. The benefits are discounted using the market yields at the end of the 
reporting period that have terms approximating to the tenns of the related obligation. Re-measurements 
as a result of experience adjustments and changes in actuarial assumptions are recognised in the 

Statement of Profit and Loss. 

Long tern, employee benefit costs comprising current service cost and gains or losses on curtailments and 
settlements, re-measurements including actuarial gains and losses are recognised in the Statement of 
Profit and Loss as employee benefit expenses. Interest cost implicit in long tern, employee benefit cost is 
recognised in the Statement of Profit and Loss under finance cost. 

s) Segment Reporting

Operating segments are reported in a manner consis tent with the internal reporting provided to the chief
operating decision maker (CODM) of the company. The CODM is responsible for allocating resources
and assessing perforn1ance of the operating segments of the company. Revenue, expenses, assets and
liabilities which relate to the company as a whole and are not allocable to segments on reasonable basis
have been included under 'unallocated revenue/ expenses / assets / liabilities'. The Company operates in
a single business segment i.e. lending to members, having sinlilar risk and returns for the purpose of IND
AS 108 on 'Operating Segments'. The Company operates in a single geographical segment i.e. domestic.

t) Leases

The Company's lease asset classes primarily consist of leases for buildings. The Company, at the
inception of a contract, a sc scs whether the contract is a lease or not lease. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a time in exchange for a
consideration. This policy has been applied to contracts existing and entered into on or after April I,
2019.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The 
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability 
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs 
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the 
underlying asset or the site on which it is located, less any lease incentives received. 

The right-of-use asset is subsequently depreciated using the straight-line method from the 
commencement date to tl1e end of the lease term. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 
commencement date, discounted using the Company's incremental borrowing rate. It is remeasured when 
there is a change in future lease payments arising from a change in an index or rate, if there is a change in 
the Company's estimate of the amount expected to be payable under a residual value guarantee, or if the 
Company changes its a c ment of whether it will exercise a purchase, extension or termination option. 
When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying 
amount of the right-of-use asset, or is recorded in the Statement of Profit and Loss if the carrying amount 
of the right-of-use asset has been reduced to zero. 

The Company has elected not to recognise right-of-use assets and lease liabilities for short-tern, leases 
that have a lease tern, of 12 months or less. The Company recognises the lease payments associated with 
these leases as an expense over the lease term. 
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Note 3. Cash and Cash Equivalents 

Particulars As at March 31, 2022 

Cash and Cash Equivalents 

Cash on hand 62,30,899 
Balance with Banks 2,64,53,62,100 
In Fixed Deposit Accounts (Less than three months) 1,89,92,15,860 

Cash and Cash Equivalents 4,55,08,08,859 

Out of the Fixed Deposits shown above: 

Particulars As at March 31, 2022 
Lien Marked* 74,78,49,351 

Other deposits 1, 15,13,66,509 
Total 1,89,92,15,860 

(Amount in f) 

As at March 31, 2021 

1,75,11,463 

1,43,54,64,342 

33,40,34,661 

1, 78, 70,10,465 

As at March 31, 2021 
30,90,34,661 

2,50,00,000 

33,40,34,661 

*Deposits have been placed with certain banks as ca h collateral against term loans and working capital.

Particulars 

Other Bank Balances 

In Fixed Deposit Account (Maturity more than 3 months to 12 
months) 

In FLxed Deposit account (Maturity more than 12 months) 

Total 

Out of the Fixed Deposits shown above: 

Particulars 
Lien Marked * 

Other deposits 
Total 

As at March 31, 2022 

1,23,65,30,10 I 

I ,31,90,98,894 

2,55,56,28,994 

As at March 31, 2022 
2,55,56,28,994 

-

2,55,56,28,994 

As at March 31, 2021 

60,36,36,953 

94,07, 74,994 

1,54,44,11,947 

As at March 31, 2021 
1,54,44,11,947 

-

1,54,44,11,947 

*Deposits have been placed with certain banks as cash collateral against term loans and working capital.

Particulars As at March 31, 2022 As at March 31, 2021 
Cash and Cash Equivalents (As per Ind AS 7 Cash flow 
statement) 
Cash on hand 62,30,899 1,75, 11,463 
Balance with Banks 2,64,53,62, I 00 1,43,54,64,342 

-In current accounts

In Fixed Deposit Accounts (Less than three months) 1,89,92,15,860 33,40,34,661 

4,55,08,08,859 1,78,70,10,465 

Less: Cash Credit/ Overdraft facilities (Refer Note no 18) 2,99, 14,757 32,05,91,239 

Cash and cash equivalents (As per Ind AS-7 Cash flow 
4,52,08,94,102 1,46,64,19,226 

statement) (A) 
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Note 4. Derivative Financial Instruments 

As at March 31, 2022 

_{Amount in � 

As at March 31, 2021 
Particulars 

Nominal Amount Fair Value - Assets Fair Value - Liabilities Nominal Amount Fair Value - Assets Fair Value - Liabilities 

Interest Rate Derivatives 

Options Purchased * 4,3 1,60,885 9,86,93,322 9,86,93,322 5,56,20,000 8,69,85,006 

Total 4,31,60,885 9,86,93,322 9,86,93,322 5,56,20,000 8,69,85,006 

* Options invested are tied up to Secured Non Convertible Debentures of NIL -P.Y. (t 1,81,31,010/-) and Unsecured Non Convertible Debentures oft 9,86,93 ,322/

P.Y. (t 6,88,53,996 /-) made as per the terms of issue and on maturity will be transferred to the investors of the NCD. 

8,69,85,006 

8,69,85,006 
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Note 5. Receivables 

Receivables 

Trade Receivables 

Receivables considered good - Unsecured 
Total - Gross 

Less: Impairment loss allowance 
Total- Net 

(Amount in f) 

As at As at 

March 31, 2022 March 31, 2021 

8,48,45,567 3,05,99,607 
8,48,45,567 3,05,99,607 

-
-

8,48,45,567 3,05,99,607 

The Company follows simplified method of estimation of expected credit loss and hence information required under Part (C) (i) is not furnished. 

5.1 Trade Receivables ageing schedule as on March 31, 2022 --

Particulars 

Undisputed trade receivables - considered good 
Undisputed trade receivables- which have significant 
increase in credit risk 
Undisputed trade receivables - credit impaired 
Disputed trade receivables - considered good 
Disputed trade receivables - which have significant increase 
in credit risk 
Disputed trade receivables - credit impaired 
Total 

5.2 Trade Receivables ageing schedule as on March 31, 2021 l 

Particulars 

Undisputed trade receivables - considered good 
Undisputed trade receivables - which have significant 
increase in credit risk 
Undisputed trade receivables - credit impaired 
Disputed trade receivables - considered good 
Disputed trade receivables - which have significant increase 
in credit risk 
Disputed trade receivables - credit impaired 

� 
� Total -� A� 

,__-i-_ctQ
e1e1\ 

' \\\°<-(\\' 

-I< ; 

� 'Cr 

� 

Not duc 

2,05,67,053 

-

. 

. 

. 

. 

2,05,67,053 

Not due 

1,20,77,074 

. 

. 

. 

. 

. 

1,20,77,074 

Outstanding for follow in!! neriods from due date of payment 
Less than 6 

months 6 months - 1 year 1-2 years 2-3 years 

6,42,78,514 - - -

- - . -

. . . . 

. . . . 

. . . -

. . . . 

6,42,78,514 . . . 

Outstandin!! for followin!! ncriods from due date of oavment 
Less than 6 

months 6 months - 1 year 1-2 years 2-3 years 

1,85,22,533 . . . 

- . -

. . -

. . . 

. . -

. . . 

1,85,22,533 . . . 

More than 3 

years Total 
- 8,48,45,567 

. -

. . 

. . 

. . 

. . 

. 8,48,45,567 

More than 3 

years Total 
. 3,05,99,607 

. -

. . 

. . 

. . 

. . 

. 3~ 'l 

fl·" i)' n.""-'. Q. 
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Note 6 Loans 
As at March 31, 2022 

Particulars 
Amortised cost Total 

Loans 
(A) 

Tenn Loans 57,72,72,00,636 57, 72, 72 ,00,636 
Inter Corp.;,rate De('>-it to Holdi11g C"rnpany - -

Unamorti>.cd Pro;.c,,ing Fee {48,04,81,142) (48,04,81,142) 
Advance frrim Customers - -

Accrued lnrercst but not due 48,75,09,843 48,75,09,843 
Total (A) -Gross 57,73,42,29,337 57,73,42,29,337 
L=: Impairment l0<s alluwance (in cluding ECL on Stage 3 of Rs. 
1,30, 12,60,240/- P .Y. (Rs. 74,78, 19,368/-) (2,54,79,61,4921 (2,54,79,61,492' 
Total (A) - Net 55,18,62,67,844 55,18,62,67,844 

(B) 
(i) Secured by tangihle nssets 65,66,64,987 65,6�,64,987 
Leu: Impairment lo,s allowance (including ECL on Stage 3 of 
Rs.1,43,06,074/-P.Y.(Rs.26,01,963/-) (2,5R,52,l l 0) {2,58,52, 110) 
Total (i) 63,08,12,877 63,08, 12,877 

(ii) U11sceured 57,07,75,64,350 57,07,75,64,350 
Less: Impairment lo,,s allowance (including ECL on SI age 3 of Rs. 
1,2R,,;9,54, 1661- P.Y. (Rs.74,52, 17,405/-) (2,52,21,09,383) (2,52,21,09,383) 
Total (ii) 54,55,54,54,968 54,55,54,54,968 

Total (B}-Net 55,lR,62,67,844 55,18,62,67,844 
(C) 

(1) Loans in India 
(i) Public Sector - -

(ii) Others 
Joint Liahility Gr.--•up 53,74,29,82,555 53,74,29,82,555 
Small Bu,incss Loans 3,33,45,81,795 3,33,45,81,795 
Loan Against Property 65,�li,64,987 65,66,64,987 
lnler Corporate Dep,..,.it to Holding Company - -

Less: lmp«irment loss allowance (including ECL on St.<ge 3 of Rs. 
1,30, 12,60,240/- P.Y. (Rs.74,78, 19,368/-) /2,54,79,61,492"1 /2,54 79,61,492 
Total(C) (l)-Net 55,18,62,67,844 55,18,62,67,844 

(Il)Loans outside India - -

Le : Impairment IC',S allowance - -

Total (C) (II)- Net - -

Total C(I) and C(II) 55,18,62,67,844 55,18,62,67,844 

6.1 Particulars 
The )nan receivables reflected above e,cludes microfinan ce loans assigned to a third party on direct 
assignment in a,corJance with RBI Guidelines which qualify for derecognition as per Ind AS 109. The 
amounts given are net of minimum retenlion retained in the books: 

6.2 Particulars 

Provisions as �r RBI PruJenlial Nonns 
Prnvisions as oc.r ECL model under Ind AS 109 
Amount recorded in the books 

6.3 Reconciliation of impairment allowance on Loans* 
Particulars 
Impairment allowance as at I April 2020 
Add: lmpaim1ent allowance provided in statement of Profit & Lo« 
Less: lmpainnent aUowan,,e Utilised for writing offLCIS< assets 

Impairment allowance as at 31 March 2021 
Add: lmpainnent allowance provided in sldtement of Profit & loss 
Lcs.s: lmpairment allowance Utili<ed for wriring off Lo<• assets 
Impairment allowance as at 31 March 2022 

. . . .  

• Reconc1l,auo11 tahle does not include ECL prov1s1011 on other re.:eivables {Refer point no.9) . 

(Amount inf) 
As at March 31, 2021 

Amortised cost Total 

41, 16,77,69,466 41, 16, 77,69,466 
- -

(33,1 8,02,606) (33,18,02,606) 
- -

34,87,33,521 34,87,33,521 
41,18,47,00,381 41,18,47,00,381 

/1,55 44,39,437� /1,55,44,39,437� 
39,63,02,60,944 39,63,02,60,944 

58,03, 11,238 58,03,11,238 

(1,19,14,961) (1,19,14,961) 
56,83,96,277 56,83,96,277 

40,60,43,89,142 40,60,43,89,142 

( 1,54,25,24,476) ( I ,54,25,24,4 76) 
39,06,18,64,666 39,06,18,64,666 

39,63,02,60,944 39,63,02,60,944 

- -

37,65,35,06,353 37,65,35,06,353 
2,95,08,82 ,789 2,95,08,82,789 

58,03,11,238 58,03, 11,238 
- -

/1,55,44 39 437' /1 55,44,39,437) 
39,63,02,60,944 39,63,02,60,944 

- -

- -

- -

39,63,02,60,944 39,63,02,60,944 

As at As at 

31 March 2022 31 March 2021 

4,47,58,19,217 6,78,79,56,071 

As at As at 

31 March 2022 31 March 2021 

(1,25,72,42,004) (57,63,48,773) 
/2,54,79,61 ,492) I 1,55,44,39,437' 
/2,54,79,61,492: (1,55,44,39,437) 

Amount 

70,13,75,414 

1,28,17,63,931 
(42,86,99,909j 

1,55,44,39,437 

2,31,18,95,792 
(l ,31,83,73, 735) 
2,54,79,61,493 

6.4 The Company has not given any loans or advances to directors, promoters, key managerial person and related parties either repayable on 
tenm of repayn,enl 
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Note 7. Investments 

As at March 31, 2022 

Particulars 
At Fair Value 

through profit or Others* 

loss 

(A) 

Equity instruments - -

Alpha Microfinance Consultants Private 

Limited (50,000 Equity Shares of Rs. 10 each) - 5,00,000

Total - Gross (A) - 5,00,000

i) Investments outside India -

ii) Investments in India - 5,00,000

Unquoted equity instruments in India 5,00,000

Quoted equity instruments in India -

Total (B) - 5,00,000

Less: Allowance for Impairment Loss (C) - -

Total- Net (D) = A-C - 5,00,000 

* The Company has carried investment in equity shares at cost.

(Amount in t) 

As at March 31, 2021 

At Fair Value 

Total through profit or Others* Total 

loss 

- - - -

5,00,000 - 5,00,000 5,00,000 

5,00,000 - 5,00,000 5,00,000 
- - - -

5,00,000 - 5,00,000 5,00,000 

5,00,000 5,00,000 5,00,000 
- - -

5,00,000 - 5,00,000 5,00,000 

- - - -

5,00,000 - 5,00,000 5,00,000 
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Note 8. Other financial assets 

Particulars As at March 31, 2022 

Accrued interc,l on Fixed Depo, its 

Staff Advanc�s 

ScC\lrity Dc,-.,•its 

Interest Strip A•.el on A<signmeoit 

Other Rtceivables 8,81,96,947 

Le lmpaimient loss allow&nce towards other 

Receivable (4 62,00 480 

Total 

(Amount inf) 

As at March 31, 2021 

4,57,13,478 2,34,61,796 

16,51,8�8 9,39,651 

6,35,52,775 4,92,76,326 

36,67,15,640 43,41, 12,185 

5,24,68,312 

4 19,96,467 (5 24,68,3 J 2' -

51,96.30 247 50,77 89.958 
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Note 9. Other Non Financial Assets 

Particulars 
As at 

March 31, 2022 

Prepaid expenses 2,24,23,333 

Vendor Advances 1,95,73,708 

Other Assets 9,90,61,496 

Total 14,10,58,538 

Note 10. Current Tax Assets (net) 

Particulars 
As at 

March 31, 2022 

Advance Tax 34,70,57,740 

TDS Receivables 4,29,67,238 

Provision for Taxation (37,36,50,959) 

Total 1,63,74,019 

(Amount in f) 

As at 

March 31, 2021 

1,11,26,742 

7,13,273 
-

1,18,40,015 

(Amount in f) 

As at 

March 31. 2021 

34,68,09,958 

4,29,67,238 

(37,36,50,959) 

1,61,26,237 
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Noles forming part of Financial Statements for the year ended March 31, 2022 

Nole 11. Deferred Tax AS5els (net) 

Significant compooents of deferred tax assets and liabilllies for the year ended March 31, 2022 are as foUows: 

Opening (Charged)/ Recognised Effect of the Tax 
Deferred Tax 

Particulars Taken to Balance balance in Profit or Loss Rate 
Sheet 

Deferred Tax Assets: 

Provisions, allnwances for 
d<'ubrfuJ receivables 37,84,63,498 25, 14,97,514 - -

Compensated ab<cnces and 

retirement benefits 1,36,75,383 48,27,875 -

Unamortized Pro::cssing Fees 
Income 8,38,37,589 3,70,89,904 -

Luse Liability 13,78,268 3,34,602 -

Total Deferred Tax Assets 47,73,54,738 29,37,49,895 -

Deferred Tax Liabilities: -

Property, plaol and equipment 1,5 I ,92,632 40,05,488 - -

Prepaid expen�s claimed (2,83,38,037) (3, 73,28.337) -

Unamnrtized Procc«ing Fees 
Expen•e (86,93,764) 50,89,754 -

Interest Strip Aucls (10,92,57,JSS) 1,69,62,363 - -

lt>come on Security Deposit (1,39,813) (1,41,530) -

Total Deferred Tax Liabiiilies (13,12,36,337) (1,14,12,263) - -

Deferred Tax Assels 34,61,18,402 28,23,37,632 - -

Significant cnmponeots of Deferred Tax Assets and Liabilities for the year ended March 31, 2021 are as foUows: 

Opening (Charged)/ Recognised Effect of the Tax 
Deferred Tax 

Particulars Taken to Balance balance in Profit or Loss Rate 
Sheet 

Deferred Tax Assets: 

Provisions, allowance� for 

doublful receivables• 16,97,54, 792 20,87,08,706 - -

Over Due Interest - - -

Compensated ab,ene<s and 
retirement benefits 93,27,713 35,70,R06 - -

Unamortized Pro::cssing Fees 
Income 4,69,11,955 3,69,25,634 -

Unrealised profit on 
involments - -

Luse Liahiliry 1,17,61,204 (1,03,82,937) - -

Tola! Deferred Tax Assets 23, 77,55,664 23,88,22,210 - -

Deferred Tax Liabililies: 

Property, plant and equipme11t (12,03,6x9) 1,63,96,321 -

Prepaid e,penscs claimed (1,52,94,160) (1,30,43,877) -

Unam!'rtized Proc,s1ing Fees 
E,pense (1,58,97,647) 72,03,883 - -

lntercsl Strip Assets (14,05,28,947) 3,12,71,592 - -

Income on S<curity Deposit (53,655) (86,158) - -

Tola! Deferred Tax Liabiiilies (17,29,78,097) 4,17,41,761 - -

Deferred Tax Assets 6,47,77,566 28,05,63,970 - -

(Amount in fl 

(Charged)/ Closing 
Recognised in OCI balance 

- 62,99,61,013 

27,85,268 2,12,88,526 

12,09,27,493 

17,12,870 
27,85,268 77,38,89,902 

- 1,91,98, 120 
- (6,56,66,373) 

- (36,04,010) 
- (9,22,94,992) 
- (2,81,343) 

- (14,26,48,600) 
27,85,268 63,12,41,303 

(Amouot lo fl 

(Charged)/ Closing 
Recognised In OCI balance 

- 37,84,63,498 
- -

7,76,865 1,36, 75,383 

- 8,38,37,589 

- -

- 13,78,268 
7,76,865 47,73,54,738 

- 1,51,92,632 
- (2,83,38,037) 

- (86,93,764) 
- (10,92,57,355) 
- (1,39,813) 

- 03,12,36,337) 

7,76,865 34,61,18,403 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinancc Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 12. Investment Property 

Particulars Land 

Cost or Valuation as at April 1, 2021 1,14,905 
Addilions -

Deduclions /Adjustments during the year -

As at March 31, 2022 1,14,905 
Depreciation 

As at April 1, 2021 -

Depreciation For the year -

Deductions/ Adj u tments during the year -

Up to March 31, 2022 -

Net Block as at March 31, 2022 1,14,905 

Particulars Land 

Cost or Valuation as at April 1, 2020 1,14,905 

Additions -

Deducl ions/ Adjustmenls d\1ring the year -

As at March 31, 2021 1,14,905 

Depreciation 
As at April 1, 2020 -

Depr�ciation For the year -

Up to March 31, 2021 -

Net Block as at March 31, 2021 1,14,905 

i) There are no direct elCpenses incurred towards above inve tment property.

ii) The investment property is given as secw-ity against non - convertible debentures.

(Amount in ti 
Buildine Total 

4,92,545 6,07,450 
- -

. -

4,92,545 6,07,450 

75,934 75,934 
26,680 26,680 

. -

1,02,614 1,02,614 
3,89,931 5,04,836 

Buildine Total 

4,92,545 6,07,450 
- . 

- -

4,92,545 6,07,450 

49,255 49,255 
26,680 26,680 

75,934 75,934 
4,16,611 5,31,516 

iii) There are no contractual obligal ion exi led as on 31st March 2022 in connection to purchase, construct or develop investment property.

iv) The title deed of the above property is held in the name of the Company.

v) The Company does not have any Benami Property and no proceedings have been initiated during the year or are pending against the

company as at March 31, 2022 for holding any Benami Property under the Benami Tran actions (Prohibition) Act, 1988 as amended in

20 I 6 and Rules made thereunder.

vi) The revaluation is based on the valuation by a registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation)

Rules, 2017.

F 158



llFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 13. Property Plant and Equipment 

Particulars 
Furniture & Office 

Fixture Equipment 

Cost as at April I, 2021 5,93,66,589 2,96,57,032 
Additions 2,23,49,137 85,22,6!0 

Deductions/ Adjustments (1,80,013) (2,700) 

As at March 31, 2022 8,15,35,713 3,81,76,942 
Depreciation 

As at April 1, 2021 5,20,43,203 1,83,49,836 
Depreciation for the year 2,17,13,164 66,26,227 

Deductions/ Adiustments (1,56,579) (2,700) 

Up to March 31. 2022 7.35.99. 788 2 49 73 363 

Net Block as at March 31, 2022 79,35,926 1,32,03,579 

Particulars 
Furniture & Office 

Fixture Equipment 

Cost as at April 1, 2020 5,50,34,657 2,57,04,868 
Additions 47,24,375 40,10,536 

Reclassification 

Deductions/ Adjustments (3,92,443) (58,371) 

As at March 31, 2021 5,93,66,589 2,96,57,032 

Depreciation 

As at April 1, 2020 4,41,58,842 1,33,50,316 
Depreciation for the year 82,78,548 50,66,931 

Reclassification 

Deductions/ Adjustments (3,94,188) (67,411) 

Up to March 31, 2021 5.20,43,203 1.83.49 836 

Net Block as at March 31, 2021 73,23,386 1,13,07,197 

* Right to use represent Lease asset

Electrical 
Equipment 

1,09,48,567 

41,34,265 

(2,73,833) 

1,48,08,999 

70,32,844 

24,18,765 

(2,34,027 

92 17.582 

55,91,418 

Electrical 

Equipment 

94,54,236 

18,34,890 

(3,40,559) 

1,09,48,567 

59,47,471 
14,10,120 

(3,24,747) 

70.32 844 

39,15,723 

Air 
Conditioner 

Computers Vehicles 

29,48,493 14,43,30,143 56,26,884 

7,73,897 5,77,62,045 1,64,965 
- (27,319) (15,46,771) 

37,22,390 20,20,64,869 42,45,079 

11,60,575 10,63,38,407 53,05,106 

6,23,564 3,34,02,520 2,51,737 

(9,650) (15,46,771) 

17 84,139 13 97.31 276 40 10,073 

19,38,251 6,23,33,592 2,35,006 

Air 

Conditioner 
Computers Vehicles 

29,19,548 12,20,13,703 56,26,884 

28,945 2,26,39,214 -

- (3,22,774) -

29,48,493 14,43,30,143 56,26,884 

5,92,340 7,12,87,940 46,32,279 
5,68,235 3,52,24,298 6,72,827 

- (1,73,830) -

11.60,575 10 63.38.407 53.05,106 

17,87,918 3,79,91,736 3,21,778 

Right to Use* 

7,20,25,873 

2,37,22,621 
-

9,57,48,495 

1,57,36,894 

1,26,34,351 
-

2 83 71.245 

6,73,77,250 

Right to Use* 

5,22,55,329 

1,97,70,544 

-

7,20,25,873 

59,09,546 
98,27,348 

-

1,57.36,894 

5,62,88,979 

(Amount_in f_)_ ,J 

Total 

32,49,03,582 

11,74,29,541 

(20,30,63 6) 

44,03,02,487 
-

20,59,66,864 

7,76,70,328 

(19,49,727) 

28 16 87 465 

15,86,15,022 

( (Amount in f) 

Total 

27,30,09,225 

5,30,08,504 
-

(11,14,146) 

32,49,03,582 
-

14,58, 78, 734 
6,10,48,306 

-

(9,60,175) 
-

20.59.66,864 

11,89,36,718 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 14. Intangible Assets (Other than internally generated) 

(Amount in f) 

Particulars Software 

Cost as at April 1, 2021 76,22,317 

Additions 

Deductions / Adjustments during the year -

As at March 31, 2022 76,22,317 

Depreciation 

As at April 1, 2021 65,85,030 

Depreciation For the year 9,04,896 

Reclassification -

Deductions/ Adjustments during the year 

Up to March 31, 2022 74,89,926 

Net Block as at March 31, 2022 1,32,391 

Particulars Software 

Cost as at April 1, 2020 76,22,317 

Additions -

Deductions I Adjustments during the year -

As at March 31, 2021 76,22,317 

Depreciation 

As at April 1, 2020 44,36,823 

Depreciation For the year 21,48,207 

Reclassification -

Deductions/ Adjustments during the year -

Up to March 31, 2021 65,85,030 

Net Block as at March 31, 2021 10,37,287 

14.1 There are no intangible a sets under development. 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 
Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 15. Trade Payables 

Particulars 

(1) Trade Payables

-(i)Total outstanding dues of micro enterprises and small enterprises (Refor note 16.1) *
-(ii)Tolal oullltanding dues of creditors other than micro enh:rpriscs and small enterprises

Total 

(Amount inf) 

As at As at 

March 31. 2022 March 31 2021 

- -

8,06,03,416 8,60,14,864 
8 06.03.416 8.60 14,864 

* Dues to micro, small and medium enlerprises have been determined to the extent such parties have been identified on the basis ofinfonnation
collected by the Management. There are no interest due or outstanding on the same.

15.1 Disclosure under The Micro, Small and Medium Enterprises Development Act, 2006 

The following di clo ure is made as per the requirement under the Micro, Small and Medium Enterprises Development Act, 2016 (MSMED) 
on the ba. is of confin11ations sought from suppliers on registration with the specified authority under MSMED: 

Particulars 
As at As at 

March 31. 2022 March 31 2021 

(a) Principal amount remaining unpaid to any supplier at the year end - -

(b) Interest due them>n remaining unpaid to any supplier at the year end - -

(c) Amo,mt of interest paid and payments made to the supplier beyond the appointed day
- -

during the year 
(d) Amount of interest due and payable for the period of delay in making payment (which have 
been paid but beyond the appointed day during the year) but without adding the interest - -

specified under the Act
(e) Amount ofinterc,,t accrued and remaining unpaid at the year end - -

(t) Amount of further interest re:maining due and payable even in the succeeding years, until
such date when the intm.st dues above are actually paid to the small enterprise, for the purpose - -

of di allowance of a deductible expenditure under section 23 of the Act

15.2 Trade Payables Ageing Schedule 
As at March 31, 2022 

Particulars 
Outstandin11: for followinl!: periods from due date of payment Total 

Less than 1 year 1-2 yean 2-3 years More than 3 years 
i(i)MSME - - - - -

(ii) Others 8,06,03,416 - - - 8,06,03,416 
(iii) Dispute<l dues - MSME - - - - -

(iv) Disputed dues - Others - - - - -

Total 8,06,03,416 - - - 8,06,03,416 

As at March 31, 2021 
Outstandinl!: for followin11: periods from due date of pavment 

Particulars Total 
Less than 1 year 1-2 years 2-3 years More than 3 years 

(i) MSME - - - - -

(ii) Others 8,60, 14,864 - - - 8,60,14,864 
(iii) Disputed dues - MSME - - - - -

(iv) Disputed due.s - Others - - - - -

Total 8,60,14,864 - - - 8,60,14,864
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IIFL Samasla Finance Limited (Erstwhile Samasta Microlinance Limited) 
Notes forming part of Financial Statements for the year ended March JI, 2022 

Note 16. Debt Securities 

As al 
Particulars March 31, 2022 

At Amortised Cost 

Secured Non Convertible Debentures 4,68,80,00,000 
Less : Derivative Financial Liability .

Less: Unamortised Debenture Issue Expenses (2,58,96,818) 
Interest Accrued on Debt Securities 23,38,03,554 
Others (Bonds/ Debenture etc.) 

4,89 ,59 ,06, 73 7 

Commercial Paper 25,90,00,000 
Less : Unexpired Discount on CP (68,22,967 

25,21,77,034 

Total 5, 14 ,80,83, 770 

Debt Securities in India 5, 14,80,83, 770 
Debt Securities outside India . 

Total 5,14,80,83, 770 

/Amount inf) 
As at 

March JI, 2021 

Total At Amortised Cost Total 

4,68,80,00,000 7,94,00,00,000 7 ,94,00,00,000 
. ( 1,24,95,000) ( 1,24,95,000) 

(2,58,96,818) (5,80, 16,078) (5,80, I 6,078) 
23,38,03,554 95,97,86,032 95,97,86,032 

4,89,59,06,737 8,82,92,74,954 8,82,92,74,954 

25,90,00,000 
(68,22,9671 . 

25,21,77,034 . 

5,14,80,83,770 8,82,92,74,954 8,82,92, 74,954 

5,14,80,83,770 8,82,92,74,954 8,82,92, 74,954 
. . . 

5,14,80,83,770 8,82,92, 74,954 8,82,92, 74,954 

(a) These Non convertible debentures are secured by way of first pari-passu charge on investment property, book debts, loans and advances including receivables other 
than those specifically charged. 

(b) Non Convertible Debentures- Secured includes redeemable Non convertible debenture amounting to Rs NIL - P.Y. (Rs 14,00,00,000/-) which carries call option 
effective from 13-07-2018. 

16.1 Details of commercial paper- Unsecured 

ITenor Interest Rate(%) As at As at 
Particulars March JI 2022 March 31. 2021 
India Enerl!Y Exchan�e Limited I 182 Davs 7.50% 25,90,00,000 . 

Total 25,90,00,000 . 

'i) Details of commercial paper issued/repaid during the current year ended 31 March 2022 
Tenor Discount Rate p.a Date of Transaction Redemption Date 

Exchange Limited 182 Da• 7.50% 12-Aug-21 l 0-Fel>-22 
Exchange Limited 182 Da• 7.50% l l-Feb-22 

(ii) Details of commercial paper issued/repaid during the current year ended 31 March 2021 

Pa:rticuiarS Tenor Discount Rate p.a Date of Transaction Redemption Date 
SBI Caps (SLS trus( 90 7.60% 24-Sep-20 23-Dec-20 

16.2 The funds received through above borrowings have been utilised for the purpose, it is generated 
16.J All the charges against the receivable bas been registered witb the ROC and there are no charges which are to be registered as on March 31, 2022. 
16.4 During the year, the Company has submitted quarterly statement of book debts with all the lenders and the value of book debts statement submitted is as per the books of 
accounts. 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microlinance Limited) 

Notes forming part or Financial Statements for the year ended March 31, 2022 

16.S Debt securities 

Particulars 

INE413U07020 -NCO 

INE413U07087 -NCO 

INE413U07079 -NCO 

1NE413 U07079 -NCO 

INE413U07079 -NCO 

INE4l 3U07079 -NCO 

INE413U07053 -NCO 

INE413U07061 -NCO 

INE413U07103 - Bankorlndia -NCO 

INE413U07103 -Bank of Maharashtra-NCO 

INE413U07137 - Bank of Maharashtrn -NCO 

1NE413U07103 -C:u,am Bank -NCO 

INE413U07178 -NCO 

1NE4l 3U07178 -NCO 

INE413U07129 - Indian Bank -NCO 

INE4l3U07160 -Northem Arc-NCO 

INE413U07137 - Punjab National Bank -NCO 

INE413U071 I I -State Bankoflndia -NCO 

IINE4l3U07145 - UNIFl -AIF -NCO 

INE413U07152 - UN IFJ-AIF -NCO 

INE413U07111 - Union Bank of India -NCO 

rNE413U07137 - Union Bankoflndia -NCO 

INE413U07194 -NCO 

March 31, 2022 

5,00,00,000 

25,00,00,000 

15,00,00,000 

20,00,00,000 

59,00,00,000 

74,80,00,000 

25,00,00,000 

50,00,00,000 

1,00,00,00,000 

15,00,00,000 

15,00,00,000 

15,00,00,000 

50,00,00,000 

4,68,so,oo,ooo I 

March 31, 2021 
Date or Repayment 

borrowin sblrt date 

5,00,00,000 30-06-2016 29-06-2022 

14,00.00,000 I 13-01-201s I 14-oJ-2022 I 

I ,  11,00,00,000 I n-01-2018 I 19-10-2021 I 
1,00.00.00.000 I 19-06-2018 I 19-10-2021 I

50,00,00,000 I 03-01-2018 I 19-10-2021 I 

25,00,00,000 I 10-01-2018 I 19-10-2021 I 

28-09-2017 28-12-2017 

24-05-2018 22-05-2020 

25,00,00,000 18-06-2020 05-06-2023 

15,00,00.000 I 05-06-2020 I 05-06-2023 I 

50,00,00.000 I I 1-08-2020 I 11-02-2022 I 

20.00.00.000 I 05-06-2020 I 05-06-2023 I 

59,oo.oo,ooo I 30-03-2021 I J0-04-2024 I 

I 30-03-2021 I 30-04-2024 I 

25,00,00,000 I 10-01-2020 I 10-07-2023 I 

1,00,00,00.000 I 18-03-2021 I 1 s-03.2023 I 

25,00,00.000 I 11-08-2020 I I 1-02-2022 I 

1,00,00,00,000 I 26-06-2020 I 21--04-2023 I 

15,00,00,000 I 02-03-2021 I 02-06-2022 I 

15,00,00,000 I 02-03-2021 I 02-01-2023 I 

15,00,00,000 I 26-06-2020 I 21-04-2023 I 

25,00,00,000 I I 1-08-2020 I 11-02-2022 I 

I 26-10-2021 I 26-12-2022 I 

7,94,00,00,000 

Maturity date 

29-06-2022 

14-03-2022 

19-10-2021 

19-10-2021 

19-10-2021 

19-10-2021 

28-09-2020 

22-05-2020 

05-06-2023 

05-06-2023 

11-02-2022 

05-06-2023 

30-04-2024 

30-04-2024 

10-07-2023 

18-03-2023 

11-02-2022 

21-04-2023 

02-06-2022 

02-01-2023 

21-04-2023 

11-02-2022 

26-12-2022 

Terms or repayment Security Offered 

Rate of Interest - 15.25% , principal rcpaydblc on Hypothcca1ion ofbookdcb1s 

maturity. 

Rate of Interest - 8.73% p.a. calculated on a XIRR Hypothccation or book debts ,Immovable 
basis, principal repayable on maturity. property 

Rate of Interest - 9.96¾ p.a. calculated on a XIRR Hypothcca.tion of book debts .Immovable 

basis, principal repayable on maturity. property 

Rate of Interest - 9.75¾ p.a. calculated on a XlRR Hypolhccation of book debts .Immovable 

basis, principal repayable on maturity. property 

Rate of Interest - 9.87% p.a. calculated on a X!RR Hypotl,ccation of book debts ,Immovable 
basis, principal rcpaydble on maturity. property 

Rate of Interest - 9.93% p.a . calculated on a X!RR Hypothecation of book debts ,Immovable 
basis , principal repay-able on maturity. property 
Ri:ltc of Interest - I 1.08%, p.a. calculated on a XI.RR 

basis, principal repayable in 12 Quarterly instJ.lmcnts Hypothccation of book debts 

of Rs 1,66,66,667/-
Rate of Interest - I 0.80% p.a. , principal repayable on Hypothccation of book debts ,Immovable 

maturity. property 
R,te of Interest - ! 1.50% p .a. principal repayable on Hypothcca1ion of book debts. 
maturity. 

Rate orlntcrest - 11.50% p.a. principal repayable on Hypothecation of book debts. 
mutunty. 

Rate of Interest - !0.00% p.a. 
maturity. 

principal repayable on1Hypothccation of book debts. 

Rate of Interest - ! 1.50% p.a. principal repayable on Hypothecation of book debts. 
maturity. 

Rate or Interest - 9% p.a. principal repayable on Hypothccation of book debts. 
maturity. 

Rate of Interest - 9% p.a. principal repayable on Hypothccation of book debts. 
maturity. 

Rate or Interest - ! 1.50% p.a. principal repayable on Hypothecation or book debts. 
maturity. 

Rate of Interest - 10. 50% p.a. principal repayable on Hypothccation of book debts. 
maturity. 

Rate of Interest - 10.% p.a. principal ,repayable on Hypothccation of book debts. 
maturity. 

Rate of Interest - ! 1.50% p.a. 
maturity. 

principal repayable on1Hypothecation of book debts . 

Rate of Interest - 10.20% p.a. principal repayable on Hypothecation of book debts. 
maturity. 

Rate or Interest - 10.20% p.a. principal repayable on Hypothccation of book debts . maturity. 
Rate of Interest - 11.50% p.a . principal repayable on Hypothcc>llion of book debts. 
maturity. 

Rate or Interest - !0.% p.a. principal repayable on Hypothccation of book debts. 
maturity. 

Rate of Interest - 7. 75.% p.a. principa l ropayablc on Hypothccation of book debts. maturity. 
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HFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 17. Borrowings 

As at March 31, 2022 
Particulars 

At Amortised Cost Total 

(a)Term Loans

-(i) From Banks 34, 76,23,36,631 34, 76,23,36,631 

-(ii) From Other Parties 11,32,43,64,748 11,32,43,64,748 

Unamortised Processing Fees (24,68,99,902) (24,68,99,902) 

Interest Accrued on Borrowings 16,39,43,294 16,39,43,294 

46,00,37,44,771 46,00,37,44,771 

(b) Other Loans (specify nature)

Cash Credit I Overdraft Facilities 2,99,14,757 2,99,14,757 

Total 46,03,36,59,529 46,03,36;59 ,529 

Borrowings in India 46,03,36,59,529 46,03,36,59,529 

Borrowings outside India - -

Total 46,03,36,59 ,529 46,03,36,59,529 

17.1 Security on Term Loans from Banks and Others 
-

As at 
Particulars March 31, 2022 

(a) Deposits with Banks & Others 1, 70,66,66,558 

b) Deposits with NBFCs 68,80,76,352 

Total 2,39,47,42,910 

(Amount in fl 

As at March 31, 2021 

At Amortised Cost 

17,71,61,97,898 

7,45,84, 10,812 

(8,23,83,093) 

12,83,01,514 

25,22,05,27, 132 

32,05,91,239 

25,54,11, 18,371 

25,54, 11, 18,371 
-

25,54,11,18,371 

As at 
March 31. 2021 

1,07,69,09,593 

37,28,55,079 

1,44,97,64,672 

Total 

17,71,61,97,898 

7,45,84,10,812 

(8,23,83,093) 

12,83,01,514 

25,22,05,27, 132 

32,05,91,239 

25,54,11,18,371 

25,54,11,18,371 
-

25,54,11,18,371 

17.2 The funds received through above borrowings have been utilised for the purpose, it is generated. 

17.3 All the charges against the receivable has been registered with the ROC and there are no charges which are to be registered as on March 

31, 2022. 

17.4 During the year, the Company has submitted quarterly statement of book debts with all the lenders and the value of book debts 

statement submitted is as per the books of accounts. 
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I 7.5 Loan from Ban� ···----·· ··-··· -··· 

Pareiculars 

Axis Bank Limited 

Axis Bank Limited 

Axis Bank Limited 

Axis Bank Limited 

Axis Bank Limited 

Bandh:m Bank Limited 

Bandhan Bank Limited 

Bnndhan Bank Limited 

Bandh1m Bank Limited 

Bank of Baroda 

Bank of Maharashtra 

Bank of Maharashtra 

Capital Small Finance Bank 
Limited 

Canara Bank 

Cat holic Syrian Bank Limited 

DBS Bank Limited 

Development Credit Bank 

Dhllnlakshmi Bank Limited 

Dbanlakshmi Bank Limited 

Dhllnlakshmi Bank Limited 

Federal Bank 

HDFC Bank Limited 

March 31, 2022 

6,8 I ,8 I ,820 

20,45,45,450 

1,43,18,18,182 

-

71,42,27,143 

1,00,00,00,000 

1,00,00,00,000 

41,66,66,672 

14,34,897 

1,36,36,35,371 

10,39,75,899 

2,72,72,72,727 

36,34,65,336 

57,95,45,455 

17,49,47,193 

10,31,15,731 

18,17,99,197 

31,81,81,817 

17,49,88,330 

71,87,50,000 

March 3 l, 2021 Loan taken 

12,50,00,000 24-10-2019 

12,50,00,000 11-03-2020 

12,50,00,000 11-03-2021 

37,50,00,000 11-03-2021 

- 09-12-2021 

57,14,28,571 28-02-2020 

1,00,00,00,000 26-03-2021 

22-12-2021 

18-02-2022 

24-09-2021 

2,64,28,412 28-03-2018 

28-09-2021 

15,00,00,000 31-03-2021 

- 22-09-2021 

49,99,96,949 29-01-2021 

- 31-08-2021 

28-09-2021 

21,56,25,000 21-03-2020 

25,00,00,000 12-03-2021 

29-09-2021 

- 30-12-2021 

- 25-02-2022 

Rcoavment start date Maturitv date Terms of rcnavmcnt Sccuritv Offered 
Rate of lntcrc-;t 3M MCLR+2.S5% spread loan 

Hypothccation of book debts and c;tsh collateral 24-01-2020 24-10-2021 repayable in 8 QUnrtcrly installments of Rs 3.12.50.000/-
Rate of Interest 3M MCLR+2.65% spread, lo:rn 

Hypothccntion of book debts and cash collateral 11-06-2020 11-03-2022 repayable in 8 quarterly installmcnL� of Rs 3.12.50.000/-
Rate oflntcrcst 3M MCLR+2.95¾ spread loan 

Hypothccation of book debts and cash collateral 
09-06-2021 09-03-2023 repayable in 22 monthly instnllmcnts of Rs 56,81,818/-

Rate of Interest 3M MCLR+2.95% sprc.1d loan 
Hypot hccation of book debts und cash collateral 

09-06-2021 09-03-2023 repayable ln 22 monthly installments of Rs 1,70,45,454/-
Rate of Interest I Y MCLR+ 2.45% Spread, loan repayable in 22 monthly installments 

Hypothecation of book debts and ensh collateral 
09-02-2022 09-11-2023 of Rs. 6,81,81,818.18 

Rate of Interest 1 t .30% , loan repayable in 7 quarterly installments of Rs 
Hypothccution of book debts 

28-08-2020 28-02-2022 14,28,57,143/-
Rate of Interest 11 %, loan 

Hypothecation of book debts 
01-10-2021 25-03-2023 repayable in 7 quarterly installments of R s  14,28,57,143/-

Rntc oflntcrc-.t 9.50%, loan 
Hypothccation of book debts. 

01-07-2022 22-12-2023 rcpll.yablc in 7 quar terly in�1allmenl� of Rs 14,28,57,142.86/-
Rate of Interest 9.50%, Joan 

Hy pothccation of book debts. 01-09-2022 18-02-2024 rcpay-Jblc in 7 Qua1crly installments of Rs 14,28,57.142.86/-
R ate of Interest 7.35% (IY MCLR)+ 1.00% Spread, loan repayable in 36 monthly 

Hypothccatioa of book debts. 31-10-2021 30-09-2024 Installments of Rs. 1,38,88,888/-
Rate of Interest 1 Y MCLR+0.25%-1-0.95% :i.-prcad, loan 
repayable in 47 monthly instnlhncnt� of Rs 20,84,000/- & last instalment ofR.,; Hypothecation of book debts and cash collntcral 

30-04-2018 31-03-2022 20.52.000/-
Rate of Interest 1 Y MCLR+ 2.00% Spread, loan repay;1.ble in 10 quarterly 

Hy pothecation of book debts. 01-03-2022 01-09-2024 installments of Rs. 1,36,36,36.371- and last installment of Rs. 1,36,36.36,30/-
Rnte of Interest 11 %, loan 
repayable in 35 monthly installments of Rs 48,85,983/- & last instalment of Rs Hy pothecatioo of book debts. 

01-05-2021 21-03-2024 49.41.161/-
Rate of Interest 1 Y MCLR+ 2.00% sprc..1d, loan repayable in 10 quarterly 

Hypothccation of book debts and cash collateral 22-03-2022 22-09-2024 installments of Rs. 27,27,27,273/- and last installment ofRs. 27,27,27,270/-
Rate of Interest 1 Y MCLR, loan 

Hypothccation of book debts. 29-07-2021 29-01-2024 repayable in 11 ouartcrlv installmcnts of Rs 4,54,54.550/-
Rate of Interest 9.500/c,, loan 

Hypothecation of book debts and cash collateral 25-11-2021 01-09-2023 repayable in 22 Mont hly installments of Rs 3.40,90,909.09/-
Ra1c of Interest 3M MCLR + 0.00% spread, loan 

Hypothecation of book debts and cash collateral 04-01-2022 04-12-2023 repayable in 24 monthly installments of Rs 83,33,333.33/-
Rate of Interest I Y MCLR+ 1.30% spread ,loan repayable in 32 monthly instalbncnts 

Hypothccation of book debts and cash collateral 21-06-2020 21-02-2023 of Rs 93,75,000/-
Rate of Interest I Y MCLR+ 1.30% spread ,loan repayable in 32 monthly installments 

Hypothccation of book debts and cash collateral 12-07-2021 12-03-2024 of Rs 75,75,758/- and last installment of Rs 75,75,7441-
Rate of Interest I Y MCLR+ 1.20% spread, loan repayable in 32 monthly Installments 

Hypothecation of book debts and cash collateral 29-01-2022 29-09-2024 of Rs. 1,06.06,061/- and last installment of Rs. 1,06,06,048/-
Rate of Interest I Y MCLR+0.00% spread, loan 

Hypothecation of book debts. 29-01-2022 29-12-2023 repayable in 24 monthly installments of Rs 83,33.333.33/-
Rate of Interest 9 .00%,, loan 

Hypot hecation of book debts. 25-03-2022 25-02-2024 lrcnawblc in 24 monthlv installments of Rs 3 12 50 000/. 
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I l nc Hongkong and Shanghni 
Banking Corporation Limited 34,28,57, 143 60,00,00,000 19-03-2021 
The Hongkong and Shanghai 
Banking Corporation Limited 60,00,00,000 23-03-2022 
The Hongkong and Shanghai 
Banking Corporation Limited 40,00,00,000 1S-03-2022 

ICICI Bank Limited S0,00,00,000 29-02-2020 

ICICI Bank Limited 3,40,90,909 11,59,09,091 31-08-2020 

ICICI Bank Limited 3,18,18,182 8,63,63,636 29-10-2020 

ICICI Bank Limited I 0,23,S2,94 l 29,00,00,000 31-03-2021 

ICICI Bonk Limited 6,11,76,471 28-05-2021 

ICICI Bank Limited 2S,23,S2,941 26-10-2021 

ICICI Bank Limited 97,64,70,S88 31-07-2021 

ICICI Bank Limited S,17,64,706 31-08-2021 

ICICI Bank Limited I 6,47 ,0S,882 30-11-2021 

ICICI Bank Limited 19,41,17,647 29-12-2021 

ICICI Bank Limited 44,00,00,000 23-02-2022 

ICICI Bank Limited 69,00,00,000 31-03-2022 

IDBI Bank Limited 91,66,66,666 30-10-2021 

IDBI Bank Limited 7S,00,00,000 24-03-2022 

IDFC First Bank Limited I S,76,76,0SS 26-02-2019 

IDFC First Bank Limited 36,24,99,994 1,08,74,99,998 28-09-2020 

IDFC First Bank Limited 49,99,99,996 1,00,00,00,000 18-03-2021 

IDFC First Bank Limited 87,S0,00,000 31-12-2021 

Indian Bank 8,32,33,196 26-10-2018 

Indian Bank 8,32,33, 196 28-12-2018 

Indian Bank 16,63,33,374 33,32,70 743 18-12-2019 

19-07-2021 

23-04-2022 

16-04-2022 

10-05-2020 

10-11-2020 

10-01-2021 

10-0S-202 I 

10-07-2021 

10-12-2021 

10-09-2021 

10-10-2021 

10-01-2022 

10-02-2022 

10-04-2022 

10-06-2022 

01-02-2022 

01-07-2022 

31-03-2019 

31- l0-2020 

30-04-2021 

31-01-2022 

01-04-2019 

01-04-2019 

18-06-2020 

Rate of Interest l Y MCLR+2.60% spread, loan rcpny.ible in 21 monthly instttllmcnts 
19-03-2023 of Rs 2.8S.71,428/-

Hypothccation of book debts. 

Rate of Interest I Y MCLR+ 2.35% spread, loan repayable in 24 monthly Installments 
23-03-2024 of Rs. 2,S0,00.00.000/- Hypothccation of book debts. 

Rate of Interest l Y MCLR+ 2.3S% spread, loan repdyable in 24 monthly Installments 
1S-03-2024 ofRs. 1,66,66,666.67/-

Hypothccation of book debts. 

Rate of Interest 1 Y MCLR+2.55% spread, loan 
Hypothccation of book debts and cash collateral 10-03-2022 repayable in 22 monthly installments of Rs 4,54,54,545/-

Rate of Interest 1 Y MCLR+2.5S% spread, loan 
Hypothccation of book debts and cash collateral 10-08-2022 �payable in 22 monthly inst1llmcnts of Rs 68,18,181/-

Rate of Interest 1 Y MCLR+2.55% spread, loan 
Hypothecation of book debts and cash collateral 10-10-2022 repayable in 22 monthly installments of Rs 45,45,4541-

Rate of lntcrc-;t I Y MCLR+2.4S% spread, loan 
Hypothecation of book debts and cash collateral 10-09-2022 repayable in 17 monthly installments of Rs 1,70,58,823/-

Rate of Interest I Y MCLR+2.4S% spread, loan 
Hypothecation of book debts and cash co llateral 10-11-2022 repayable in 17 monthly instillments of Rs -76,47,0S8.83/-

Rate of Interest I Y MCLR+ 2.45¾ spread, loan repayable ln 17 monthly 
Hypothccation of book debts and cash collateral 10-04-2023 installments ofRs. 1,94,11,764.71/-

Rate of Interest I Y MCLR+ 2.45% spread , loan repayable in 17 monthly 
Hypothecation of book debts and cash collaternl 10-01-2023 installments of Rs. 9,76,47,0S8.83/-

Rate of Interest 1 Y MCLR+ 2.45% spread , loan repayable in 17 monthly 
Hypothccation of book debts and cash collateral 10-02-2023 instollmcnts of Rs. 47,0S,882.36/-

Rate of Interest I Y MCLR+ 2.45% spread ,loan rcpay:iblc in 17 monthly instnllmcnts 
Hypothccntion of book debts and cash co llateral 10-05-2023 ofRs. 1,17,64,70S.89/-

Rate of Interest I Y MCLR+ 2.45% spread, loan repayable in 17 monthly installments 
Hypothccation of book debts and cash coUatcral 10-06-2023 ofRs. 1, 29,41,176.48/-

Rate of Interest I Y MCLR+ 2.45% spread, loan repayable in 17 monthly installments 
Hyp0thecation of book debts and cash collnteral 10-08-2023 of Rs. 2,S8,82,3S2.9S/-

Rate of Interest I Y MCLR+ 2.45% spread , loan repayable in 22 monthly 
Hypothccation of book debts and cash collateral 10-03-2024 installments ofRs, 3,13,63,636.37/-

Rate of lntere')t I Y MCLR+ 1.15% spread, loan repayable in 24 monthly installments 
Hypothecation of book debts and cash collateral 29-10-2023 of Rs. 4,16,66,667/-

Rate of Interest 1 Y MCLR+ 225% spread. loan repayable in 24 monthly installments 
Hypothecation of book debts and cash collateral 30-06-2024 ofRs.3, 12,S0,000/-

28-02-2021 
Rate of Interest I l.50¾)oan repayable in 24 monthly installments of Rs 6,25,00,000/ Hypothecation of book debts. 

28-09-2022 
Rate of Interest 11%,loan repayable in 24 monthly installments of Rs 6,04,16,667/- Hypothecation of book debts. 

18-03-2023 
Rate of Interest 10.2S%,loan repayable in 24 monthly installments of Rs 4,16,66,667/ Hypothecation of book debts. 

31-12-2023 
Rote of Interest 9.50%, loan repayable in 24 monthly installments of Rs. 4,16,66,667/ Hypothccation of book debts. 

Rate of Interest I Y MCLR+ 1.90% spread, loan 
Hypothccation of book debts and cash coUatcral 31-12-2021 repayable in 12 quancrly im,1allmcnts of Rs 2,08,33,333/-

Rate of Interest IY MCLR+I.90% spread, loan 
Hypothccation of book: debts and cash collateral 28-02-2021 repayable in 12 quarterly iru;taUmcnts of Rs 2,08,33,333/-

Rate of Interest 1 Y MCLR+2.65% spread, loan 
Hypothccation of book debts and cash collateral 18-03-2023 reoavable in 12 auartcrlv iru;taUmcnts of Rs 4,16,66,667/-
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Indian 8:mk 20,79,81,173 37,49,66,334 19-03-2020 

Indian Bank 24,98,44,999 41,66 ,66,667 04-06-2020 

Indian 83nk 99,99,98,805 I 7-03-2022 

Indian Banlc 99,99,99,840 30-03-2022 

Indian Overseas Bank 50,00,00,000 30-03-2022 

Jana Small finance Bank Limited 4,83,94,276 50,00,00,000 15-03-2021 

Jan.a Small Finance Bank Limited 40,14,02,441 31-07-2021 

Kam:Hak:l Bank Limited 49,99,94,540 29-09-202 I 

Kotak Mahindra 8:mk 43,74,96,993 29-12-2021 

Lakshmi Vilas Bank Limited 83,35,840 28-02-2018 

Lakshmi Vilas Bank Limited 4,16,79,207 21-03-2018 
Oriental Bank ofCon:uucrce 
(Punjab National Bank) 8,32,08,494 24-05-2019 
Oriental Bank. of Commerce 
(Punjab National Bank) 8,48,45,697 21,21,13,567 31-12-2019 
PWljab and Sindh Bank I , 12,00,00,000 3 J-03-202 I 

?unjab and Sindh Bank 24,99,74,773 08-03-2022 

Ratankar Banlc Limited 40,00,00,000 70,00,00,000 30-03-202 I 

Ratankar Bank Limited 25,00,00,000 24-06-2021 

South Indian Bank Limited 1,99,85,094 3,99,96,000 23-03-2020 

South Indian Bank Limited 1,26,64,856 2,59,85, 165 23-03-2020 

South Indian Bank Limited 99,99,97,318 21-03-2022 

Standard Chartered Bank Limited 12,50,00,000 28-01-2020 

Standard Chartered Bank Limited 25,00,00,000 20-11-2020 

Standard Chartered Bank Limited 22,50,00,000 08-12-2020 

Standard Chartered Banlc Limited 23,75,00,000 08-02-202 I 

18-06-2020 18-03-2023 

04-01-2021 04-09-2023 

17-09-2022 17-03-2025 

30-09-2022 30-03-2025 

31-12-2022 30-09-2025 

03-05-2021 03-04-2023 

03-08-2021 03-08-2024 

28-06-2022 28-12-2023 

29-01-2022 29-12-2023 

31-07-2018 30-04-2021 

30-09-2018 30-06-2021 

29-08-2019 29-04-2022 

31-03-2020 31-12-2022 

03-05-2021 03-05-2021 

30-09-2022 31-03-2025 

30-07-202 I 30-03-2023 

24-10-2021 24-06-2023 

23-04-2020 23-04-2023 

23-04-2020 23-04-2023 

21-04-2022 21-03-2024 

28-04-202 I 28-04-2021 

19-11-2021 19-11-2021 

07-12-202 I 07-12-2021 

07-02-2022 07-02-2022 

Rate of lntercit I Y MCLR+2.65% spread, loan 
Hypothccation of book debts and ca'ih collateral 

repayable in 12 quarterly insL1Umcnts of Rs 4. 16,66,667/-

R1ttc of Interest 1 Y MCLR+2.75% spread, loan 
Hypothccation of book debts and cash collatcrul 

repayable in 12 quarterly ins1J1Umcnts of Rs 4,16,66,667/-

Rate of lntcrc'il I Y MCLR+ 3.00% spread, lo:i.n repayable in 11 qu::utcriy 
Hypothccation of book debts and cash collateral 

installmenis orRs. 9,09,09,090.91/-

Rate oflntcrc-;t IV MCLR+ 3.00�� spread, loan repayable in 11 quanerly 
Hypolhccation of book debts and cash colln.tcral 

installments orRs. 9,09,09,090.91/-

Rate of lntcrc.-;t I Y MCLR+ 1.55% spread, loan repayable in 12 qunrtcrly 
Hypothccntion of book debts and cash coUaternl 

insL1llments of R.,;. 4,16,66,666.67/-

Rate oflntcrest 11%, loan repayable in 23 equal monthly installments of Rs 
Hypothccation of book debts 

2,33,03,920'- and last instalment of Rs 2,33,87,657/-

Rate of lntcrcit- 10.00%, loan repayable in 36 monthly installments. Hypothccation of book debts 

Rate or lntertst I Y MCLR+ 0.95% spread, loan repayable in 4 half-yearly 
Hypothecation of book debts 

installmcnlS of Rs. 12,50,00,000/-

R:1tc of lntcrc'it 9.45%, loan repayable in 24 monthly installment,; of Rs. 
Hypothccation of book debts 

2,08,33,333.33/-

Rate of Intcrc'i"t - lY MCLR + 0.15% spread, loan repayable in 12 qunrterly 
Hypothccatioo of book debts and cash collateral 

inst1llmen1S of Rs 41,66,667/-

Rate of Interest - lYear MCLR + 0.15% spread, loan repayable in 12 quarterly 
Hypolhecation of book debts 

installment._� of Rs 2,08,33,333/-

Rate of Interest I Year MCLR+l .75% spread, loan 
Hypothccation of book debt� and c;L,;h collatcrnl repayable in 33 monthly installments of Rs 75,75,758/-

Rate of Interest I Year MCLR+2.20% spread, loan 
Hypothccntion of book debts and cash coUatcral 

repayable in 33 monlhly instnllmcnts of Rs 1,06,06,061/-

Rate of interest - 3.41 %. Bullet Repayment Cash Collateral 

Rate of Interest I Y MCLR+ 1.50% spread, loan rcpay.i.ble in 10 quarterly 
Hypothccation of book debts 

installmenlS ofRs. 2,28,00,000/- and last installment of Rs. 2,20,00,000/-

Rate of lntcre!lt - I Y MQ.R + 1.35%, loan repayable in 21 monthly installments' 
Hypothecation of book debts and cash collateral 

3,33,33,333/-

Rate of Interest I Y MCLR+ 1.35% spread, loan rcpay.iblc in 21 monthly installments 
Hypolhecation of book debts and cash collateral 

ofRs. 1,66,66,666.67/-

Rate of lntercst • 12M MCLR i.e. 8.90% +2.30�'. !lipread, loan repayable in 35 
Hypothccation of book debts and cash collateral 

monthly installment ofRs 16,67,000/- and last installment of Rs 16,55,000/-

Rate oflntercst � 12M MCLR i.e. 8.90% +2.30% spread, loan rcp;i.y.tble in 35 
Hypolhccation of book debts and cash collateral 

monthly installments of Rs 11,11,111/. and la�1 installment of RS 11,15,0001-

Rate of Interest I Y MCLR+ 1.35% spread, loan rcpayJble in 23 monthly installments 
Hypotheclltion of book debts 

of Rs. 4, 17,00,000/- and last installment of Rs. 4,09,00,000/-

Rate of Interest IV MCLR+0.90% spread, principal is bullet repayment 
Hypothcca.tion of book debts and Lctter ofC.omfort from 
India lnfol.ine Finance Limited. 

Rate of lntcr<�'it IY MCLR+0.90% spread, principaJ is bullet repayment Hypotllceation of book debts and Letter of Comfort from 
India lnfoline Finance Limited. 

Rate of Interest IY MCLR+0.90% spread, principal is bullet repayment 
Hypotheeation of book debts and Lener ofC.omfort from 
India lnfolinc Finance Limited. 

Rate of Interest I Y MCLR+0.90% spread, principal is bullet repayment 
Hypothecation of book debts and Lener of C.omfort from 
India lofoline Finance Limited. 
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Standard Ch,111crcd Bank Limited 11,25,00,000 04-03-2021 

Standard Chartered Bnnk Limited 12,50,00,000 06-05-2021 

Standard Chartered Bunk Limited 5,87,72,000 29-12-2021 

Standard Olartcrcd Bank Limited 40,00,00,000 26-05-2021 

State Bank (Mauritius) Limited 8,00,00,000 14-01-2020 

State Bank (Mauritius) Limited 7,31,25,000 17,06,25,000 03-11-2020 

Stile Bank (Mauritius) Limited 22,50,00,000 28-04-2021 

Smte Bank (Mauritius) Limited 20.00.00.000 30-12-2021 

State Bank (Mauritius) Limited 30,00,00,000 24-03-2022 

State Bank or India 31,99,91,557 05-03-2020 

Stuc Bank Of India 27,99,83,111 31,99,91,557 13-03-2020 

State Bank oflndia 2,77,92,732 09-09-2018 

State Bank or India 1,90,00,00,000 1,50,00,00,000 28-10-2020 

State Bank Of India - 1,50,00,00,000 21-12-2020 

State Bank Of India 3,00,00,00,000 I 1-02-2022 
Suryoday Small Finance Bank 
Limited I 7,00,55,222 26-10-2021 

UCO Bank 3,94,829 02-03-2017 

UCO Bank 50,00,00,000 07-02-2022 

Unioo Bank 6,24,47,437 14,57 ,80,770 30-09-2019 

Unioo Bank 3,53,56,524 16-11-2018 

Union Bank 13,93,93,900 20,00,00,000 26-02-2021 

Rate of Interest I Y MCLR+0.90% spread, principal is bullet repayment 
Hypothccation of book debts and Letter of Comfort from 

03-03-2022 03-03-2022 India lnfoline Finance Limited. 

06-05-2022 06-05-2022 
Rate of Interest - l Y MCLR principal repayable on maturity. Hypothccation of book debt� 

29-12-2022 29-12-2022 
Rate of ln1crcst - I Y MO..R principal repayable on fl\dturity, Hypothccation of book debts 

26-05-2022 26-05-2022 
Rate of tntcre'it - lY MCLR principal repayable on maturity. Hypothccation of book debts 

Rate of Interest - 12 M MCLR (i.e.11.25%), loan repayable in 8 quarterly 
Hypothccation of book debts. 

13-04-2020 13-04-2022 installments of Rs 2,00,00,000/-
Rate of Interest I Y MCLR, loan repayable in 8 quarterly installments of Rs 

Hypothccation of book debts. 
03-02-2021 03-11-2022 2,43,75,00(1/-

Rate of lnten:st I Y MCLR loan repayable in 8 quarterly installments of Rs. 
Hypothccation of book debts. 

28-10-2021 28-07-2023 3,75,00,000/-

Rate of Interest I Y MCLR loan rcpay.:ible in 8 quan.crly installments of Rs. 
Hypothccation of book debts. 

30-06-2022 30-03-2024 2,50,00,0001-
Rate of Interest I Y MCLR loa.n repayable in 8 quarterly installments of Rs. 

Hypothccation of book debts. 
24-07-2022 24-04-2024 3,75,00,0001-

Rate of 1nterest IY MCLR+2.10% spread. loan 
repayable in 32 monthly installments of Rs 1,S0,00,000.1- and last inst.aliment of Hypothccation of book debts and cash co llateral. 

20-05-2020 05-03-2023 RS.2,00,00,000 /-

Rute of Interest IV MCLR+2.10% spread, lo.tn 
repaydble in 32 monthly installments of Rs 1,50,00,000/· and last im.-iallmcnt of Hyp0thecation of book debts and cash collateral 

20-05-2020 05-03-2023 RS.2,00,00,000 /. 

Rate oflnterest - lY MO..R+l .60% spread, loan repayable in 32 monthly 
Hypothccation of book debts. 

30-11-2018 31-07-202 I installments or Rs 1,50,00,000 and last instalment or Rs 2,00,00,0001-

Rate of Interest 6 M MCLR+2.05% spread, loan 
Hypothccation of book debts and cash coUatcml. 

27-04-2021 27-09-2023 repayable in 30 monthly installments or Rs 5,00,00,000 /-

Rate of Interest 6 M MCLR+2.05% spread, loan 
Hypothccation of book debts and cash collateral. 

27-04-2021 27-09-2023 repaynblc in 30 monthly instllllment" of Rs 5,00,00,000 /.

Rate of Interest IY MCLR+ 2.60% spread, loan repayable in 32 monthly 
Hypothccation of book debts and cash collateral. 

30-06-2022 31-01-2025 installments of Rs. 9,37,50,000/-

Rate of Interest - RR+6.65% spread , loan repayable in 24 equal monthly 
Hypothccatioa of book debts. 

05-12-2021 05-11-2023 installments. 

26-05-2017 25-05-2021 
Rate of Interest MCLR+ 3.15% spread. loan repayable in 45 monthly installments Hypothccation of book debts and cash collateral. 

Rate of Interest I Y MCLR+ 2.15% spread, loan repayable in 12 quarterly 
Hypolhccation ofboolc debts and cash co llateral 

30-06-2022 31-03-2025 installments orRs. 4,16,66,666.67/-

Rate of Interest - I Y MO.R+l .90%+o.25% (T.P} spread loan repayable in 36 
Hypothccation of book debts and cash collateral 

31-01-2020 31-01-2023 monthly installments of Rs.69,44,444 /-

Rate of Interest 1 Y MCLR+ 1.40% spread, loan repayable in 11 quarterly installments 
Hypothccation of book debts. 

28-02-2019 31-12-2019 ofRs 1,81,81,8181-
Rate of Interest I Y MCLR+ 1.85% spread. loan repayable in 33 monthly installments 

Hypothcc�tion of book debts and cash co llateral 
26-05-2021 26-01-2024 of Rs 60,60,6061-
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Union Bnnk 45,00,00,000 24-03-2022 

Utkarsh Small Finance Bank 23,75,00,000 29-10-2021 

Woori Bank 10,00,00,000 19-07-2019 

Woori Bank 1,66,66,666 19-06-2018 

Woori Bank 11,42,85,714 34,28 ,57,143 29,-09-2020 

Woori Bank 33,04,34,783 24-12-202 I 

YES Bank Limited 5,00,00,000 29-03-2019 

YES Bnnk Limited 3,43,75,000 21-05-2019 

YES Banlc Limited 2.37,50,000 lM.06-2019 

YES Bank Limited 27,50,00,000 57,50,00,000 01-02-2021 
Total 34,76,23,36,631 17,71,61,97,898 

·�� 

Rate of Interest 1 Y MCLR+ 1.90% spread, loan repayable in 10 quarterly 
Hypothecalion of book debts. 

24-09-2022 31-03-2025 inslllllmcnlS of Rs. 4,09 ,00,000/- and la"1 installment of Rs. 4,10,00,000/-

Rate of lntert:$1 (364 Tr�!;ury bill) + 6.30% spread, loan repay:,blc in 24 monthly 
Hypothecation of book debts and cash collateral. 

29-11-2021 25-10-2023 installments of Rs. 1,25,00,000/-

Rate of Interest 1 Y MCLR+2.35% spread, loan repayable in 8 quarterly installments 
Hypothccation of book debts and cash collateral. 

19-10-2019 19.07-2021 of Rs 5,00,00,000 /-

Rate of Interest 1 Y MCLR+0.90% spread, loan repayable in 12 quarterly installments 
Hypotheeation of book debts and cash collateral. 

30-09-2018 30-06-2021 ofRs 1,66,66,667/-

Rate of Interest I Y MCLR+ 1.65% spread. loan repayable in 7 quarterly installments 
Hypothccation of book debts and cash collateral. 

26-03-2021 29-09-2022 ofRs 5,71,42,857/-

Rate of Interest IV MCLR+ 1.100/4 Spread, loan repayable in 23 Monthly 
Hypolhecation of book debts and cash collateral. 

31-01-2021 30-11-2023 Installments of Rs. 1,65,21,739.IJ/. 

Rate of Interest 1Y MCLR+l.3% spread. loan repayable in 24 monthly instalhncnts Hypotheeation of book debts and cash collateral and 

29-04-2019 29-03-2021 
ofRs 1,66,66,667/- Letter of Comfort from India l nfolinc Fin:mcc Limited. 

Rate of lntcrcst 1 Y MCLR+ 1.3% spread. loan repayable in 24 monthly installmcnt'i Hypothecation of book debts and cash coUatcral and 

21-06-2019 21.05-2021 
of Rs 68,75,000/- Lcttcr ofComfort from India lnfolinc Finance Limited. 

Rate of lntcrcst IV MCLR+l.3% spread. loan repayable in 24 monthly installments Hypothecation of book debts and cash coUaternl and 

28-07-2019 28,-06-2021 
of Rs 39,58,333/- Letter of Comfort from India lnfoline finance Limited. 

Rate of Interest IV MCLR+l .9% spread. loan repayable in 24 monthly insLnllmcnts 
Hypothcc;1tion of book debts and c ash coUatcr.11. 

01-03-2021 01-02-2023 ofRs 2,50,00,000/-
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17.6 Loan from others 
Particulars ( March 31, 2022 March 31, 2021 Start date 

IAditya Birla Finance Limited 3,33,33,340 I 0,00,00,000 31-03-2021 

Aditya Birla Finance Limited 26,00,00,000 30-03-2022 

Bajaj Finance Limited 9,37,49,494 30-12-2019 

Bajaj Finance Limited 25,00,00,000 28-10-2021 

Hero Fin Corp Limited 4,08,34,611 16-04-2019 

Hero Fin Corp Limited 23,06,767 13,06, I 9,869 13-02-2020 
Finance Private Limited 

33,33,20,000 50,00,00,000 26-03-2021 

MAS Financial Services Ltd. I 12,50,00,012 01-07-2021 

MAS Financial Services l.1d. I 13,12,50,000 31-12-2021 

INabkisan Finance Limited I 5,96,82,681 14,00,00,000 19-09-2019 

INabkisan Fmancc Limited I 13,33,33,333 20,00,00,000 01-03-2021 

INabkisan tmancc Limited I 25,00,00,000 25-02-2022 

INabsamrudhi Finance Limited I 7,49,84,589 31-10-2019 

INabsamrudhi Finance Limited I 10,12,82,215 14,64,70,797 09-02-2021 

!Northern Arc I 50,00,00,000 21-03-2024 

!Northern Arc I 50,00,00,000 25-03-2024 

NABARD I 75,00,00,000 1,05,00,00,000 31-10-2019 

iNABARD I 32,50,00,000 97,50,00,000 08-06-2020 

INABARD I 30,00,00,000 1,00,00,00,000 18-02-2021 

1,08,00,00,000 l ,S0,00,00,000 18-02-2021 

Reoavment date 

01-05-2021 

01-05-2022 

30-12-2019 

02-12-2021 

03-03-2019 

03-07-2020 

26-06-2021 

23-07-2021 

23-01-2022 

01-02-2020 

01-06-2021 

01-05-2022 

31-01-2020 

31-03-2021 

25-04-2022 

25-04-2022 

31-01-2020 

30-04-2021 

31-01-2022 

30-06-2021 

Maturity date I Terms of repayment I Security Offered 
Rate of Interest - LTRR(-6.85%), loan repayable in 18 . 

01-10-20221 Monthly instalments of Rs 55,55,555.56 
Hypothccat1on of book debts. 

!Rate of Interest - LTRR(-7.8S%), loan repayable in 24 . 
O 1-04-20241 Monthly instalments of Rs 1,08,33,333.33 Hypothccauon of book debts. 

IRatc of In terest - HDFC !Year MCLR +2.50%, loan . 
repayable in 24 equal monthly instalments of Rs HypothccatlOn of book debts and cash 

30-12-2021 1,04, 16,666.67 collateral. 

HDFC's I Y MCLR+ 2.05% , loan repayable in 24 
28-10-2023 Monthly instalments of Rs 1,25,00,000/- J Hypothccation of book debts. 

Rate of Interest - Hcrofincorp PLR(-0.85%)sprcad loan 
repayable in 21 equated monthly instalment of Rs.JHypothecation of book debts 

03-05-2021 1,32,75, 146 
Rate of Interest - Hcrofincorp PLR(- l.40%)sprcad loan 
repayable in 21 equated monthly instalment o� Hypothceation of book debts 

03-05-2022 Rs.1,05,68,961 
Rate of Interest - 11 %, loan repayable in 12 Quarterly 

26-03-2024 instalments of Rs 4, J 6,66,666.67 Hypothecation of book debts 

Rate of Interest - PLR (-4.75%) , loan repay•ble in 24 
01-07-2023 Monthly instalments of Rs 83,33,332/- Hypothecat1on of book debts 

Rate of Interest - PLR (-4.75%) , loan repayable in 24 . 
25-12-2023 Monthly instalments of Rs 62,50.000 Hypothecat1on of book debts 

Rate of Interest - 12.00%, loan repayable in 11 
01-08-2022 Quarterly instalments of Rs 2,00,00,000 Hypothecahon of book debts 

Rate of lnlerest - I 0.40%, loan repayable in 12 . 
01-03-2024 Quarterly instalments of Rs 1,66,66,666.67 Hypothccat1on of book debts 

Rate oflntercs t - 9.90%, loan repayable in 12 Quarterly 
01-02-2025 instalments of Rs 2,08,33,333.33 Hypothccation of book debts 

Rate of Interest - 11.25%, loan repayable in 8 Quarterly 
31-10-2021 instalments of Rs 2,50,00,000 Hypolhecation of book debts 

Rate of Interest - I 0.65%, loan repayable in 36 Monthly 
29-02-2024 instalments of Rs 55,55,555.56 

Hypothecation of book debts 

Rate of Interest - 7.35% (3M FBLR) loan repayable in 
25-03-2024 24 Monthly instalments. 

' Hypothccation of book debts 

Rate of ln te'.est - 7.35% (3M FBLR) , loan repayable in . 
25-03-2024

1
24 Monthly instalments. Hypothecat1on of book debts 

Rate of Interest - 11.50%, loan repayable in 10 Hal 
31-01-2025 instalments of Rs 15,00,00,000 Hypotheeation of book debts 

Rate of Interest -7% upto 30-04-2021 % I 0.85% post . 
that, loan repayable in 4 Half yearly instalments of Rs Hypothecallon of book debts and cash, 

30-04-2022 j32,50,00,000 collateral. 

Rate oflnterest -7% upto 30-04-2021 % 8.10% post that, . 
loan repayable in lst instalmcnts ofRs 70,00,00,000 and Hypothecat1on of book debts and cash 

3 l-08-2022 l2nd instalment of Rs 30,00,00,000. collateral. 

I 
Rate of Interest - 8. 70%, loan repayable in 11 quarterly 
instalments of Rs 10,50,00,000 and 8 quarterly Hypothccation of book debts 

31-03-2026 instalments of Rs 3,00,00,000 -----=---
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NABARD 1,00,00,00,000 

INABARD 60,00,00,000 

INABARD 2,00,00,00,000 

Hinduja Leyland Finance Limited 65,23,052 

lunduja Leyland Finance Limited 

SIDBI 13,33,33,348 

ISIDBI 

ISIDBI 

ISIDBI 60,00,00,000 

SIDBI 35,00,00,000 

SIDBI 1,50,00,00,000 

!Total 11,32,43,64, 748 

11-08-2021 

1 7-12-2021 

29-03-2022

4,31,01,016 I 31-05-2019 

9,90,67,096 I 22-12-2018 

33,33,33,340 10-12-2019 

15,62,50,000 17-07-2020 

12,50,00,000 25-09-2020 

75,00,00,000 31-03-2021 

12-11-2021

12-11-2021 

7,45,84,10,812 

31-05-2022 

30-11-2022 

30-06-202i 

30-06-2019 

27-01-2019 

10-12-2019 

10-09-2020 

10-11-20201 

10-10-2021 

10-01-2022 

10-05-2022

Rate or Interest - 7.05% _Till 31_-05-2022 post that Hypothecation or book debts and cashl 9.25%, loan repayable m 2 mstalments or Rs 11 1 31-01-2023 70,00,00,000 and Rs 30,00,00,000 respectively. co atera • 

Rate or Interest - 7.10% _Till 30-11-2022 post that Hypothccation or book debts and cashl 9.35%, loan repayable m 2 mstalmcnts of Rs 11 1 30-06-2023 42,00,00,000 and Rs 18,00,00,000 respectively. co atera • 

Rate of Interest - 9.80%, loan repayable in 5 quarterly 
instalments or Rs 16,00,00,000 and 6 quarterly Hypothccation of book debts mstalmcnts of Rs 12,00,00,000 and 8 quarterly 

31-12-2026 instalments of Rs 6,00,00,000 

, , Hypothccation of book debts and letter ol Rate of Interest - 11.301/o HBLR+o.451/o, loan repayable comfort from Indian lnfolinc Finance! 
28_05_2022 in 36 equal monthly instalments of Rs 33,09,503 Limited 

HBLR +0.2%, loan rcpay•blc in 36 equal monthly Hypothccation or book debts and letter of 
27-12-2021 instalments of Rs 1,15.41,602 comfort from Indian lnfoline Finance 

Rate or Interest l 2.00%+1oan 

10_11_2022,repayablc in 30 Monthly insllllments of Rs l ,66,66,666 

i Rate of Interest RBI Repo rate+ 2.38%, loan 

I0-04_20211repayable in 8 Monthly instalments or Rs 15,62,50,000 

Rate of Interest RBI Repo rate+ 2.38%%+loan 

10-04_2021 ,repayable in 6 Monthly instalments of Rs 12,50,00,000 

1

1Rate of Interest I 0.50%+loan 

L0-03_2024 repayable in 30 Monthly instalments of Rs 2,50,00,000 

I Rate of Interest 6%+1oan 
10_10_2022 repayable in 10 Monthly insllllmcnts of Rs 5,00,00,000 

Rate or Interest 9.50 %+loan 

1 O- l 0_2024,rcpayablc in 30 Monthly insllllments of Rs 5,00,00,000 

Hypotheeation of book debts and cashl collateral 

IHypothccation of book debts and cashl 
!collateral 

IHypothceation of book debts and cashl 
collateral ' 

Hypothccation or book debts and eashl 
collateral 

Hypothecation or book debts 

I Hypothceation or book debts and cash I 
collatcr.il 
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Note 18. Subordinated Liabilities: 

As at March 31, 2022 

Particulars 
At Amortised Cost Total 

Unsecured Non convertible debentures l,05,00,00,000 l,05,00,00,000 

Less : Derivative Financial Liability ( 4,31,60,885) ( 4,31,60,885) 

Less : Debenture Issue Expenses (72,39,115) (72,39, 115) 

Interest Accrued on Subordinated Liabilities 40, 76,04,341 40, 76,04,341 

Total 1,40, 72,04,341 1,40, 72,04,341 

Subordinated Liabilities in India 1,40,72,04,341 1,40,72,04,341 

Subordinated Liabilities outside India - -

Total 1,40, 72,04,341 1,40, 72,04,341 

As at March 31, 2021 

At Amortised Cost Total 

1,05,00,00,000 l ,05,00,00,000

( 4,31,60,885) ( 4,31,60,885)

(1,07,62,318) ( 1,07 ,62,318)

28,24,85,913 28,24,85,913

1,27,85,62,710 1,27,85,62,710 

1,27,85,62,710 1,27,85,62,710 

- -

1,27,85,62,710 1,27,85,62,710 

18.1 Unsecured Non convertible Debentures includes debentures amounting to Rs.11,00,00,000 /- P.Y. (Rs.l l,00,00,000 /-) in respect of which the 

company is having a call option at the end of the 5th year from 20-07-2018. 

18.2 The funds received through above borrowings have been utilised for the purpose, it is generated. 

18.3 All the charges against the receivable has been registered with the ROC and there are no charges which are to be registered as on March 31, 2022. 
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l8.4 Loan from Other Parties• Unsecured NCD 

Particulars March 31, 2022 March 3 l, 202 l 

fNE413U080 l0 • NCO 5,00,00,000 5,00,00,000 

INE413U08036 • NCO* 21,85,00,000 21,85,00,000 

INE413U08036 • NCO* 67, 15,00,000 67, 15,00,000 

INE4 l3U08028 • NCO* 11,00,00,000 11,00,00,000 

Total 1,05,00,00,000 1,05,00,00,000 

* Represents Market Linked Debenture invested by variou s Parties 

Borrowing Date Maturity dall Terms of repayment Security Offerec 

29-06-2016 30-06-2022 Rate of Interest - 16.90%, principal re payable on matu rity. Nil 

20-07-2018 19-04-2024
Rate of Interest • I 0.24% p.a. calculated on a XIRR basis, 
principal repayable on maturity. 

Nil 

20-07-2018 19-04-2024
Rate of Interest • I 0.15% p.a. calculated on a XIRR basis, 

Nil 
principal repayable on maturity. 

20-07-2018 19-04-2024
Rate of Interest • 9.05% p.a. calculated on a XIRR basis, 

Nil 
principal repayable on maturity. 
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Note 19. Lease Liability 

(Amount in f) 

Particulars 
As at As at 

March 31. 2022 March 31. 2021 
Lease Liability 7,41,82,995 6,17,65,249 

Total 7,41,82,995 6,17,65,249 

Note 20. Other Financial Liabilities 

(Amount in f) 

Particulars 
As at As at 

March 31, 2022 March 31. 2021 
Interest accrued but not due - -

Employee payables 5,15,31,464 5,40,44,436 
Payable to assignee 79,39,24,876 1,49,67,05,940 
Money held under trust 21,97,580 21,78,944 
Payable / Refundable to Borrowers 6,59,30,272 1,90,05,517 
Insurance payable - 2,76,24,892

Total 91,35,84,192 1,59,95,59, 729

Note 21. Current tax liabilities (net) 

(Amount in f) 

Particulars 
As at As at 

March 31. 2022 March 31. 2021 

Provision for Taxation 80,49,81,269 63,59,92,803 

Advance Tax (70, 70,39 ,690) (59,56,90,504) 

TDS Receivable (4,28,25,567) (2,87,20,344) 

Total 5,51,16,012 1,15,81,955 

Note 22. Provisions: 

(Amount in f) 

Particulars 
As at As at 

March 31, 2022 March 31. 2021 

Leave encashment 3,71,18,078 2,38,35,376 

Gratuity 4,74,67,610 3,05,01,017 

Total 8,45,85,688 5,43,36,393 

Note 23. Other Non Financial Liabilities: 

(Amount in f) 

Particulars 
As at As at 

March 31 2022 March 31. 2021 

Statutory Dues Payable 5,57,55,501 3,78,79,578 

Total 5,57,55,501 3,78,79,578 
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DFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 24. Equity Share Capital' 

Equity Share Capital: 
(a) The Authorised, Issued, Subscribed and fully paid up share capital comprises of equity shares having a par value oft IOI- as follows, 
Particulars As at March 31,2022 

No. of shares Amount int 
Authorised Share Capital 
(a) Equity Shares on: IO each 59,80,00,000 5,98,00,00,000 
(b) Preference Shares of HO each 20,00,000 2,00,00,000 
(Out of 20,00,000 shares 1,45,000 are Redeemable Non Convertible Preference 
Shares oHIO each) 

Issued , Subscribed and Paid Up: 
Equity Shares of n O each fully paid 49,82,23, 190 4, 98,22,31,900 

(b) Reconciliation of the Equity Shares outstanding al the beginning and at the end of the reporting period. ·o -...... - ---·

Particulars 
As at March 31,2022 

No. of shares Amount int 
At the beginning of the year 32,08, 13,336 3,20,81,33,360 
Add: Issued during the year 17,74,09,854 1,77,40,98,540 
Outstanding at the end of the vear 49,82,23,190 4,98,22,31,900 

(c) Terms/rights attached to equity shares: 

As at March 31,2021 

No. of shares Amount int 

39,80,00,000 3,98,00,00,000 
20,00,000 2,00,00,000 

32,08, 13,336 3,20,81,33,360 

As at March 31,2021 

No. of shares Amount int 
26,42,45,140 2,64,24,51,400 
5,65,68, 196 56,56,81,960 

32,08, 13,336 3,20,81,33,360 

The Company has only one class of equity shares having at face value on: lO/- per share. Each bolder of equity shares is entitled to one vote per share. The Company declares and pays dividends in lndian rupees.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company after distribution of all preferential amounts. However, no such preferential amount 
exists currently. The distribution will be in proportion to the number of equity shares held by the shareholders. 

(d) Details of Equity Shareholders holding more than 5% shares and details of shares held by the Holding Company: 

Particulars 
As al March 31,2022 

No. of shares % of holding 
Equity shares of tlO each fully paid 
llFL Finance Limited 37,07,40,413 74.4[% 
llFL Home Finance Limited l2,45,55, 797 25.00% 

(e) Details of Equity Shares held by promoters at the end of lhe year ---

Promoter Name 
No. of shares at the 

Changes during the year 
bel!inninl! of the vear 

llFL Finance Limited 23, 76,83,022 13,30,57,391 
Narayanaswamy Venkatesh 13,35,840 -

Shivaprakasb Oeviah 3,45,000 -

Promoter Name 
No. of shares at the 

Changes during the year 
bel!innin2 of the vear 

IIFL Finance Limited 26,13,18, l 60 2,36,35, 138 
Narayanaswamy Venkatesh 13,35,840 . 

Sbivaprakash Deviah 3,45,000 -

As at March 31,2021 

No. of shares % of holdin� 

23, 76,83,022 74.09% 
8,02,03,334 25.00% 

As at 31 March 2022 - -� ----
No. of shares at the end of 

% of Total shares % change during the year 
the vear 

3 7,07,40,413 74.41% 55.98% 

l 3,35,840 0.27% 0.00% 
3,45,000 0.07% 0.00% 

As at 31 March 2021 --- ----
No. of shares at the end of 

% of Total shares % change during the year 
the vear 

28,49,53,298 88.82% 9.04% 
13,35,840 0.42% 0.00% 

3,45,000 0.11% 0.00% 

(f) During the period of 5 years immediately preceding the Balance Sheet date, the Company had allotted equity shares by converting its Optionally Convertible Preference Sb ares al a Face Value of Rs. l O and at a premium of Rs. 
. 43 on January 20, 2017. 

:) The Company's capital management is intended to create value for shareholders. The assessment of Capital level and requirements are assessed having regard to long-and short term strategies of the Comi 
lapital requirements of its businesses and constituent entities . 
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(h) Statement of changes in equity share capital --
Balance at the 

Particulars beginning of the 
rcnortin2 neriod 

As at March 3 I. 2022 3,20.81,33,360 
As at March 31, 2021 2,64,24,51,400 

Note 25. Other E _qll__i_t}'_ --- - - - -- �-, 

Particulars 
Securities Premium 

Balance at the be2innin2 of the 01-04-2021 1,31,68,08,944 
Total Comorehensive Income for the vear 
Additions 1,22,59,01,416 
Sub Total 2,54,27,10,360 
Interim Dividend -
Balance at the end of the 31-03-2022 2,54,27,10,360 

Particulars 
Securities Premium 

Balance at the beginning of the 01-04-2020 98,24,90,906 
Total Comprehensive Income for the year -
Additions 33,43, 18,038 
Sub Total 1,3 1 ,68,08,944 
Interim Dividend -

Dividend Distribution Tax -

Balance at the encl of the 31-03-2021 1,31,68,08,944 

(Amount in t) 

Changes in equity share capital Balance at the end of 
during the year the reporting period 

I, 77,40,98,540 4,98,22,31,900 
56,56,8 I ,960 3,20,81 ,33,360 

(Amount in f) 
Attributable to the Owners 

Special Reserve Pursuant to Section Re-measurement of Total 
45 IC of Reserve Bank of India Act, Capital Reserve Retained Earnings Actuarial Gains and 

1934* Losses 
46,72,04,977 25,01,556 1,51,22,89,261 (1,18,68,805) 3,28,69,35,933 - 50,60,44,363 (82,81,436) 49,77,62,927 
I0,12,09,000 - ( 10, 12,09 ,000) - 1,22,59,01,416 
56,84 13,977 25,01,556 1,91, 71 ,24,624 (2,01,50,24)) 5,01,06,00,276 - - - -

-

56,84 13,977 25,01 556 I 91,71,24 624 (2 01,50 241) 5,01,06,00,276 

Attributable to the Owners 
Specia I Reserve Pursuant to Section Re-measurement of Total 
45 IC of Reserve Bank of India Act, Capital Reserve Retained Earnings Actuarial Gains and 

1934* Losses 
33,39,57,977 25,01,556 1,13,97,11,009 (95,58,954) 2,44,91,02,494 - 66,62,3 I ,919 (23,09,851) 66,39 ,22,068 
13,32,47,000 - ( I 3,32,4 7,000) 33,43,18,038 
46,72,04,977 25,01,556 1,67,26,95,928 (1,18,68,805) 3,44, 73,42,600 

- (16,04,06,667) (16,04,06,667) 
- -

46,72,04,977 25,01,556 1,51,22,89,261 (I ,I 8,68,805) 3,28,69,35,933 

• As per section 45-IC of th e Reserve Bank of India Act, I 934, the company is required to create a reserve fund at a rate of 20% of the net profit after tax of the company every year. Considering the proft after tax for the year ended 3 I st March 
2022 .. Z IO, 12,09,000 /- (P.Y.Z I 3,32,47,000) being 20% of the profit after taxes for the year has been transferred from the Statement of Profit and Loss 10 Special Reserve. 

The Board of Directors have recommended a final dividend of Z 0.10 per equity share amounting to Rs. 4,98,22,319/- for the financial year 2021-22 on 23rd April, 2022 which is subject to the approval of shareholders in the Annual Genernl 
Meeting (AGM) of the Company to be held for the financial year 2021-22. 

Accompanying notes arc an integral part of these f inancial statements 
As 1>cr our attached report of even date 
For Brahmayya & Co., 
Chartered Accountants 
Firm No. 000515S 

G.Srinivas 
Partner 
M. No. 086761 

Place: Bengalu ru 
Date: 23-04-2022 

For and on behalf of the Board of Directors 
of IIFL Samasta Finance Limited 

\J <;::: s, �·- s:::> c� Q \. .. "J 
N. Venkatcsh 
Managing Director 
DIN : 01018821 

<'\�umarT 

�-b--�7, 
D. Shivaprakash
Whole-Time Director
DrN : 02216802

J.J.J 
Chief Financial Officer 

Place: Bcngaluru 
Date: 23-04-2022 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 
Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 26. Interest Income 

Year Ended March 31,2022 

Particulars On Financial Assets 
On Financial Assets 

measured at fair value 
measured at Amortised Cost 

through OCI 

Interest on Loans - 9, 73,58,61,863 

Interest on deposits with Banks - 10,64,62,829 

Total - 9,84,23,24,692 

Interest Income on 
Financial Assets 

classified at fair value 
through profit or loss 

-

-

(Amount in_!)_ 

Year Ended March 31,2021 

On Financial Assets On Financial Assets 
Interest Income on 

measured at fair measured at Amortised 
Financial Assets 

classified at fair value 
value through OCI Cost 

through profit or loss 

- 6,80,36,05,012 -

- 8,23, 18,551 -

- 6,88.59,23,563 -
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 27. Fee and Commission Income 

Year ended 

March 31 2022 
Particulars On Financial Assets 

(Amount in f) 

Year ended 

March 31 2021 

On Financial Assets 

measured at Amortised measured at Amortised 

Cost Cost 

Income from Referral Fee 9,82,50,226 5,66,79,333 

Income from Business Correspondents 7,21,33 ,412 -

Commission Income 8,24,89,451 4,31,38,910 

Documentation Charges 80,31,451 30,46,028 

Total 26,09,04,540 10,28,64,271 

Note 28. Net gain on derecognition of financial instruments under amortised cost category : 

Year ended Year ended 

Particulars March 31 2022 March 31 2021 

Bad debts recovered 2,46,39,020 7,23,314 

Total 2,46,39,020 7,23,314 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 29. Other Income 

Particulars 
Year Ended March 

31 2022 
Interest on Income tax refund -

Profit on sale of investments 7,01,55,716 

Miscellaneous Income 12,51,789 

Total 7,14,07,505 

(Amount in � 

Year Ended 

March 31, 2021 
I 2, 17,574 

3,05,96,802 

6,96,026 

3,25,10,402 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 30. Finance Cost 

Year Ended March 31, 2022 

Particulars 
On Financial liabilities On Financial 

measured at fair value liabilities measw·ed 

through profit or loss at Amortised Cost 

Interest on Debt Securitit:s 5,83,559 78,28,14,638.21 
Interest on subordinaled liabilities 29,99,083 13,36,87,957 

Interest on Borrowings - 2,77,59,35,734 
Di,count on Commercial Paper - I, 18,50,416 
Interest Expen eon Other borrowings - 7,55,60,657 
Amortisalion of Proccs,,ing Fees - 13,76,33,725 
Inlerc,st on Lease Liability - 68,I 1,339 
Docurnenlalion Charges - 25,75,188 

Amorti:.ation of Debenture Issue Expenses - 2,00, 16,730 
Other Borrowing Cost - 5,56,162 

Total 35,82,642 3,94,74,42,545 

Note 31. Net loss on de.-ecognition of financial instruments under amortised cost category 

Particulars 

Amortisal inn oflnterest only strip 

Bad Debts Wrilten off 

Total 

Note 32. Impairment On Financial Instruments:-

Year Ended March 31, 2022 

Particulars On Financial On Financial 

instruments measured instruments 

at fair value through measured at 

OCI Amortised Cost 

Loans - Expected Credit Lo,5 - 98,72,54,224 

Total - 98,72,S4,224 

(Amount inf 

Year Ended March 31, 2021 

On Financial 

liabilities measured 
On Financial 

at fair value through 
liabilities measured 

profit or loss 
at A mortised Cost 

15,19,872 61 ,66,08,561 

27,50,204 12,21,89,167 
- 1,57,29,61,381 
- 4,13,88,750 
- 8,72,76,439 
- 6,19,51,972 
- 61,60,885 
- 20,93,997 
- 2,95,33, 142 
- 12,06,153 

42,70,076 2,54,13, 70,446 

(Amount in� 

Year Ended Year Ended 

March 31, 2022 March 31, 2021 

6,73,96,545 12,42,51,401 

1,31,83,73,735 42,86,99,909 

1,38,57,70,281 55,29,51,309 

(Amount in fl 

Year Ended March 31, 2021 

On Financial On Financial 

instruments instruments 

measured at fair measured at 

value through OCI Amortised Cost 

- 85,29, 14,313 
- 85,29,14,313 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 33. Employee Benefit Expenses 

Particulars 
Year Ended 

March 31. 2022 

Salaries and bonus 2,06,99,91,345 

Contribution to provident and other funds 18,27,87,449 

Leave Encashment 3,94,42,128 

Gratuity 1,51,11,968 

Staff Welfare Expenses 5,91,70,077 

Total 2,36,65,02,967 

Note 34. Other Expenses 

Particulars 
Year Ended 

March 31 2022 

Rent Expenses 12,78,26,690 

Rates and Taxes 73,55,672 

Exchange and statutory Charges -

Marketing Expense 2,25,922 

Bank Charges 9 ,51,80,081 

Repairs and maintenance 1,11,23,897 

Electricity 1,54,53,246 

Communication Costs 3,94, 74,478 

Printing and stationery 2,81,72,317 

Postage and courier 1,53,30,831 

Advertisement and publicity 5,23,012 

Payment to Auditors 

(i) As Auditors 9,00,000 

(ii) For taxation matters -

(iii) For Certification Works 1,00,000 

(iv) Out of pocket expenses 1,70,317 

Legal and Professional charges 9,50,61,211 

Software Charges/ Technology Cost 10,57,09,275 

Travelling and conveyance 22,21,45,380 

Miscellaneous Expenses * 7,59,18,968 

Total 84,06, 71,298 

(Amount in f) 

Year Ended 

March 31 2021 

1,38,58,20,443 

12,05,75, 193 

2,24,29 ,864 

1,49,96,527 

3,15,32,841 

1,57,53,54,868 

(Amount in t) 

Year Ended 

March 31 2021 

9,42,87,858 

50,00,768 

33,69,000 

1,99,519 

7,47,31,307 

86,00,528 

1,11,64,120 

2,69,74,156 

1,80,62,963 

76,17,754 

2,26,173 

8,00,000 

1,00,000 

1,00,000 

1,51,164 

7,19,29,530 

8, 77,75,026 

14,83,49,679 

5,09,62,249 

61,04,01,795 

*Under this head, there is no expenditure which is in excess of 1 % ofrevenue from operations or no lakhs,

whichever is higher.
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IIFL Samasta Finance Limited (Erstwhile Samasta Mlcrofu,ance Limited) 
Notes forming part of Financial Statements for the year ended March 31, 2022 

33, I Graluity Abridged Disclosure Statement as per Indian Accounting Standard• 19 "Employee Benefits" for the period 01/04/2021 • 31/03/2022 

Details of defined benefit plan of gratuity are given below: 

Particulars 

i) Changes in the Pre>ent Value of Obligation (PYO) 
PYO as at the beginning of the period 
Interest Cost 
Current sc-rvi.:-.e co,t 
Past service co<t - (non ,-tstcd beMfits) 
Past service co,t - (vested benefits) 
Liability T ransferred In/ Acquisilions 
Benefits paid 
The Effect Of Changes in Foreign Exchange Rates 
Actuarial I, ,s!(gain) on obligatio n -Due to Change in D,mogn;phic Assumptions 
Actuarial (Gains)/1.oucs on Obligations - Due to Change in Financial Assumrtions 
Actuarial (Gains)/Lones on Ohliga1ions - Due to Experience 
PYO as at the end of the Year 

ii) Changes in the Fair Value of Plan Assets 

Particulars 

Fair value of plan suets as at the beginning oflhc period 
Jntcrest Income 
Cnntrihul i.:>ns by the Employer 
Benefils paid from the Fund 
Return on Plan A_..,ts, E,cludi11g lntorcst income 
Fair value of plan assets as at the end of the period 
iii) Amount recognized in the Balance Sheet and Related Analysis 
Prcscr,t Value of Benefit Obligalion at the end of the Period 
Fair Value of Plan As.els at the end of the Period 
Funded Status - Deficit 
Net Liability rocognlzed in the balance sheet 
Iv) Net Interest Cost for Curront Period 
Pr.,5ent Value of Benefit Obligation at the Beginning of the Period 
Fair Value of Plan Assets al the Beginning of the Period 
Net Liability at the Beginning 

lntercst Cost 
Interest Jr,\;Qmc 
Net Interest Cost for the Period 
v) Expenses recognized in the Statement of Profit or Loss for Current Period 
Currcnl .service cost 
Net Interest Cost 
Past Service Cost 
Expected Contribulions by the Emplu}CCS 
(Gains)/Loues on Curtailments And Settlemenls 
Net EfTe.:l of Changes in Foreign E�change R.lte.s 
Expenses recognized in the statement of profit and loss 
vi) Expenses Recognlz.ed In the Other Comprehensive Income (OCl) for Current Period 
Actuarial (Gains)�ses on Ohligation For the Period 
Rdum on Plan Assets, Excluding Interest lncome 

Change in As<et Ceiling 
Net Expen•e For lhe Period Recognized in OCJ 
vii) Principal Actuarial Assumptions (Exprened as weighted averages) 

Dbc{ll1nt Rale 
Salary ...alation rate 

Attrition rate 

Mortality Rate 

For the year ended 
March 3 I, 2022 

4,17,60,219 

21,63,179 
1,35,32,016 

-

-

-

(6,54,772) 
-

39,864 
-65,97,578 

1,64,72,360 
6 67.15.288 

For the year ended 

March 31, 2022 

1,12,59,202 
5,83,227 

92,12,079 
(6,54,772) 

(11,52,058) 
1,92,47,678 

(6,67,15,288) 
1,92,47,678 

(4,74,67,610) 
(4,74,67,610) 

4,17,60,219 
(1,12,59,202) 
3,05,01,017 

21,63,179 
(5,83,227) 
lS,79,952 

1,35,32,016 
15,79,952 

1,Sl,11,968 

99,14,646 
11,52,058 

1,10,66, 704 

5.66% 
8 00% 

(Amount Inf) 

For the year ended 
March 31, 2021 

2,66,92,489 

14,54,741 
1,24,99,395 

-

.

-

(6,47,079) 
-

(40,50,563) 
34,20,437 
23,90,799 

4 17 60,219 

For the year ended 

March 31, 2021 

1,05,56,969 
5,75,355 

21,00,000 
(6,47,079) 

(13,26,043) 
I, 12,59,202 

(4,17,60,219) 
1,12,59,202 

(3,05,01,017) 
(3,0S,01,017) 

2,66,92,489 
(1,05,56,969) 
1,61,35,520 

14,54,741 
(5,75,355) 
8,79,386 

1,24,99,395 
8,79,386 

J,33,78,781 

17,60,673 
13,26,043 

30,86,716 

5.18% 
8.50% 

For service 4 years and For service 4 years and 
below: 35%p.a be low: 35%p.a 
For service 5 yem-s and For service 5 yem and 
above: l 0% p.a above: 10%, p.a 

Indian Assured Lives Indian Assured Lives 
Mortality (2012-14) Mor1ality (2006-08) 
Urban Ultimate 

5 M 5.18�� 
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IIFL Samas ta Finance Limited (Erstwhile Sama,ta Micronnance Limited) 
Noles formfog part of Financial Statements for tbe year ended March 31, 2022 

Sensitivity Analysis 

Particulars 

PrOjt'clc;d Benefit Ohlig,aliL,n on CWTCnt As�umpliuns 

Delta EITt,cl of+ I% Cha.nge in Rate of Dis.,,unling 
Delta Effccl of -I% Change in Rate of Di,aounling 
Delta EITect of +I% Change in Rate of Sal.ry lncru>e 

Delta Effect of -1 % Change in Rate of Salary In erase 
Delta Effect of+ I% Change in Rate of Emplnyee Tumover 
Delta E!Te�t of -1 % Ch.n>(e in Rate ofEmpiovee Turnover 

For the year ended 

March 31 2022 

6,67,15,288 

(58,25,264) 
6R,59,955 
66,32, 113 

(57,57,856) 
(19,35,452) 
21,40,285 

For the year ended 

March 31, 2021 

4,17,60,219 

(39,93,606) 
47,44,404 
45,40,822 

(39,14,268) 
(17,36,939) 
19,46,541 

The sensitivity analysis have bc�n def ermined ba,ed on re»onahly p, ·•ible changes of the r,sprctive as•umptions occurring at the end of the reporting period, 
while hnlding all other a <umptiuns c,,n,tant. 

The sensitivity analysis prc�nled &t>.,ve may nnl be repru�ntative of lhe a,•tual change in the Defined Benefit Obligation as it is unlikely that the change in 
:issumptirrns would o-....cur in i�olatinn of one an,,ther as .:;,:\me of the 3\ .. 1.unptions may be correlated. 
Furthemivre, in prc.enting the above sen.;tivily analy<i<, the pn"><nt value of the Defined Benefit Obligation luis �on calculated using the projected unil credit 
meth,,d at the end of the reporting period, which is the same method as applied in calculating the Defined Be11efit Obligation as recogni•cd in the balance sheet. 

Th�re was no cha.J\g\'! in the melh,,ds and il.�ump1i,,n,;; u,ed in preparing the sen�ilivity a.naJysis fn.•m prior )>rJ!s. 

Notes 
Gratuity is payable as per c.ompanys scheme as dot.ailed in the report. 

Acluarial goins/lo,scs are re,ognized in the period of occurrence under Other Comprehensive lllrome (OCI). All above reported figures of OCI are gross of 
ta�ation. 

Salary e,caJat;,,n & attritiun rate are con,iuored as advi,ed by the er,t;ty; they appear to be in line with the i11Ju,try practice c.,m;idering promotion and demand & 
supply of the employees. 
Maturity Analy,i< of Ber>efit Pa;ments is unui,counled cashlfows c,:,n,i<lering future salary, attrition & death in respective year for members as mentioned above. 

Average E�re�•ed Future Service represents E<tirnated Term of Post - Empt,,�1,,ent Beoefit Obligation. 

Defined Benefit Plan 
The c.,,mpanys contributi,,11 to deJined c,,ntrihutio11 plan via pruvident fund ofRs.18,24,00,308 (PY. Rs I 2,0S,75,192) bas been recognised in the Statement of 
Pr.,fit and L, .. ,. 

33.2 Leave Encashntent 

Particulars FY 21-22 FY 20-21 

Projected Bene6t ohlig.tion 3,73,55,671 2,38,35,376 
Expen,e recognised in the Sta:emenl of P&L 3,94,42,128 2,24,29,864 
Di,'-1)uat rate 5.66% 5.18�t 
Salary facaluG"o rnle 8 00% 8.50% 

For service 4 years and For service 4 ycus and 

Attritinu rate: 
below: 35%p.a below: 35%p.a 
For service 5 years and For sc1vice 5 }":L"'S and 
abov.:: l 0% p.a abow: 10% p.a 

Indian A, ured Lives Indian ASSured Lives 
Mortality rate During the Employmer11 Mortality (2012-14) Mortalily (2006-08) 

Urban UltirnaLe 

33.J Defined Contribulion Plans: 
The O,rnp..ny bas recognised the following amounts as an expense and included in the Employee Benefit Expenses. 

Particulars FY 21-22 FY 20-21 
Cnntribut;,,n to Prv,idcnt fund 14,30,51,931 9,21,77,267 
C.ontribut;on to ESIC 3,93,48,377 2,82,00,280 
Cor11ribulion to Labour Welfare Fund 3 R7,J4I 1,97 645 
Total 18 27,87 449 12,05 75,192 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 35. Income taxes 

Amounts recognised in profit or loss 

(Amount in f) 

Particulars 
Year Ended Year Ended 

March 31, 2022 March 31, 2021 

Current tax expense 

Current year 36,76,90,322 43,49,98,351 
Changes in estimates related to prior years (19,47,155) 8,69,253 
Deferred tax expense 

Origination and reversal of temporary differences (28,23,37,634) (28,05,63 ,971) 

Amounts recognised in OCI 

Particulars 
Year Ended March 31,2022 

Items that will not be 

reclassified to profit 

or loss 

Remeasurements of defined benefit liability (asset) 

Reconciliation of Effective Tax Rate: 

Particulars 

Profit before tax 

Tax using the Bank's domestic tax rate 

Tax effect of: 
Non-deductible 
Tax-exempt income 

Changes in the Estimates Taxes to previous year 
Interest for deferment of advance tax 
Deductible Income 
Changes in the Deferred Tax Assets/ Liabilities 

,I income tax expense 

Before tax 

(1,10,66,704) 

Year Ended 

March 31,2022 

.ate) 

25.17%1 

Tax expense Net of tax 

27,85,268 (82,81,436) 

Year Ended 
Year Ended 

March 31,2022 
March 31,2022 

(Amount) 

58,94,49,896 
14,83,52,750 

1,62,68,143 40,94,366 

(19,47,155) 
10,53,806 2,65,222 

(27,06,56,096) (6,81,18,726) 
30,16,041 7,59,077 

8,34,05,534 

I_ I (Amount in f) 

Year Ended March 31,2021 

Before tax Tax expense Net of tax 

(30,86,716) 7,76,865 (23,09,851) 

Amount inf) 

Year Ended March Year Ended March Year Ended 

31,2021 (Rate) 31,2021 (Amount) March 31,2021 

82, 15,35,552 
25.17% 20,67,64,068 

1,05,57,643 26,57,148 

- 8,69,253 
1,21,76,074 30,64,474 

(24,38,26,257) ( 6, I 3,66, 192) 
1,31,71,02 I 33,14,883 

15,53,03,633 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 36. Capital, Other Commitments and Contingent Liabilities at Balance Sheet date: 

Particulars 

Contingent Liabilities and Commitments(to the extent not provided for ) 

Claims against the company not acknowledged as debt* 

Guarantee excluding finance guarantee 

Other money for which a company is contingently liable 

Total 

Commitments: 

Estimated amount of contracts remaining to be executed on capital account and not provided 

for 

Other Commitments 

Total 

*Income Tax Demand

Year Ended 

March 31.2022 

16,953 
-

-

16,953 

-

-

36.1 The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

Year Ended 

March 31.2021 

-

-

-

-

-

-

-

36.2 As per the information available with us, the Company is not having any relationship with struck off Companies during the

year. 

36.3 During the year, the Company has not entered into any merger/amalgamations. Accordingly, Compliance with approved 

mergers is not applicable for the Company. 

36.4 The Company does not have any undisclosed income that has been surrendered or disclosed as income during the year in the 

tax assessments under the Income Tax Act, 1961 

36.5 During the year, the Company has not invested/ traded in crypto currency or in virtual currency. 
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TIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 37. Earnings Per Share: 

Basic and Diluted Earnings Per Share ["EPS"] computed in accordance with Indian Accounting Standard - 33 

"Earnings per share". 

Particulars 
Year Ended Year Ended 

March 31,2022 March 31,2021 

Face value of equity shares in � fully paid up 4,98,22,31,900 3,20,81,33,360 

BASIC 

Profit after tax as per Statement of Profit and Loss (Total A 50,60,44,363 66,62,31,919 

operations) 

Profit after tax (after m.inority)as per Statement of Profit and Loss B 50,60,44,363 66,62,31,919 

from Continuing Operations 

Weighted Average Number of Equity Shares Outstanding C 41,37,40,803 27,98,98,257 

Basic EPS (Inf) (i) Total operations AJC 1.22 2.38 

(ii)Continuing operations B/C 1.22 2.38 

DILUTED 

Weighted Average Number of Equity Shares for computation of 41,37,40,803 27,98,98,257 

basic EPS 

Add: Potential Equity Shares on Account conversion of - -

Employees Stock Options. 

Weighted Average Number of Equity shares for computation of D 41,37,40,803 27,98,98,257 

diluted EPS 

Diluted EPS (In f) (i)Total operations AID 1.22 2.38 

(ti)Continuing operations BID 1.22 2.38 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 38. Related Party Disclosures as per Indian Accounting Standard - 24 "Related Party Disclosure'' for the year ended March 
31,2022 

(a) Name of the related parties with whom transactions have been entered during the year and description of relationship:

Nature of Rel a lion ship Name of the Related Party 
Holding Company IIFL Financ.e Limited 

Group company IIFL Home Finance Limited 
IIFL Management Services Limited 

!!FL Investment Advher And Tm;fee Services Limitc,d 
IIFL Facilities Services Limited 

Others IIFL Wealth Manall,ement Limited 
IIFL Alternate As.set Ad vi.ors Li rnited 

IIFL Wealth Prime Limited (Erstwhile IIFL Wealth Finance 
Limited) 
Mr. N. Venkalesh, Managing Director 
Mr. D. Shivapraka<h, Whole-time Director 

Key Management PcrsMnel 
Mr. Anantha Kumar T, Chief Financial Officer 
Mr. Manoranjan Biswal, Company Secretary wef2 li07/21 
Mr. Pramod Kulkarni, CornpanySecrelaryupto 21/07/21 
Mr. Shreyas D, Company Seceratary upto 14/08i'.!0 

Non Executive Director 
Mr .Sum it Bali, Non Executive Director upto 23/06/20 
Mr. Monu Ratra, Non Ex�cutive Director wef24/06/20 
Mr. A. Vikraman, Independent Director 

Independent Dire.:tors 
Mr. A. Ramanathan, Independent Director 
Ms. Malini B Eden, Women Dire..:tor 
Mr. Badrinarayan Seshadri, Independent Director 

(b) Disclosure of Transactions and Outstanding Balances with Related Parties 
(Amount in� 

Nature of Transact ion FY 21-22 FY 20-21 

Service Fee on Business Correspondence- Income 

IIFL Finance Limited 7,21,3 3,412 . 

Interest Expense 

IIFL Finance Limited 7,45,06,849 6, 76,97 ;J.60 
![FL Horne Fina11ce Limited . 1,95,61,644 
ITFL Facilities Services Limited 6,260 . 

IIFL Wcalth Prime Limited (Erstwhile IIFL Wealth Financ.e Limited) 
1,96,65,418 . 

Interest Income 

IIFL Finance Limited . 4,36,50,000 
IlFL Facilities Scrvi.:.:s Limited . 20,13,699 
Dividend Paid 

IIFL Finance Limited . 11,88,41,511 
IIFL Home Finance Limited . 4,01,01 ,667 
Arranger Fee Expenses 

!!FL Wt:alth Management I.imiled 67,54,853 82,78,290 
Reimbursement of Expenses 

IIFL Finance Limited 65,71,715 . 

Loans and Advances Received 

Inter Corporate Depo,it Received from [!FL Finance Limited 5,50,00,00,000 9,48,00,00,000 
Inter Corporal.: Dep, ,it Repaid to lIFL Finance Limited 5,50,00,00,000 9,4R,00,O0,000 
Inter Corporate De1wsit Received from J[FL Hnme Finance Limited 

. 1,00,no,on,ooo 
lnler Corporate Depo,it Repaid to UFL Home Finance Limited . 1,00,00,oo,ooo 
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Loans and Advances Given 

lnler Corporate Depa it Given to IIFL Finance Limited -

Inter Corporate Depo it Repaid by IIFL Finance Limited -

Inter Corporate DepC\,it Given to IIFL Facilities Services Limited -

Inter Corporate Depo·it Repaid by IIFL Facilities Services Limited -

Share Capital and Securities Premium 

Equity Share Capital Received 

IIFL Finance Limited 1,33,05,73,910 

IIFL Home Finance Limit«d 44,35,24,630 

Secu ritics Premium 

IIFL Finance Limited 91,94,26,065 

IIFL Hoone Finance Lioniled 30,64, 75,350 

Remuneration to Key Managerial Personnel 

Sitting Fees paid 10,42,668 

Shnrt tem1 Employee benefit 2,78,3 I ,433 

Outstanding Balance as on March 31 ,2022 

llFL Wealth Management Limited -

Sundry Receivable - IIFL Finance Limited (afterTDS deduction) 2,50,30,552 

Market Linked Debentures 

IIFL Wealth Prime Limited (Er lwhile llFL Wealth Finance Limited) 26, 70,00,000 

/CD I Loan Portfolio out landing (Payable) I Receivable 

IIFL Wealth Prime Limiled (Erstwhile llFL Wealth Finance Limiled) 1,96,65,418 

Disclosures of Transactions Pursuant to Regulation 34(3) of SEBI (LODR) Regulations, 2015: 

3,45,00,00,000 

3,95,00,00,000 

1,00,00,00,000 

1,00,00.00,000 

42,42,61,470 

14,14,20,490 

25,07,38,529 

8,35,79,510 

5,43,546 

2,00,35,987 

91,47,510 

-

-

As at March 31 2022 

Name of the Entity 
Outstanding Amount 

Maximum Amount 

outstanding during the year 

llFL Fina nee Li mi led - 3,50,00,00,000 

As at March 31, 2021 

Name of the Entity 
Outstanding Amount 

Maximum Amount 

outstandin11 durln11 the vear 

IlFL Finance Limilt:d - 3, 70,00,00,000 

IIFL Home Finance Limited - 1,00,00,00,000 
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Note 39. Maturity Analysis of auets and liabilities as at March 31,2022 

Particulars March 31 2022 

ASSETS 

1 Financial Assets 
(a) Cash and c;,,,h equivalents 4,55,08,08,859 
(b) Bank Balance other than (a) above 2,55,56,28,994 
(c) Deri,�live financial instruments 9,86,93,322 
(d) Receivables 

Trade Receivables 8,48,45,567 
(e) (,OdnS 55, 18,62,67,844 
(f) Invc,tmenlS 5,00,000 
(g) Other Financial assets 51,96,30,247 

2 Non-financial Assets 

(a) Other non-fi11ancial 11>�ls 14,10,58,538 
(b) Current tax as<eets (Net) 1,63,74,019 
(c) Deferred tax Assets (Net) 63,12,41,303 
(d) In,estmenl Property 5,04,836 
(e) Property, Plant and Equipment 9, 12,37,772 
(f) Right to Use 6,73,77,250 
(g) Capital work-in-progre.s -

(h) Other Intangible assets 1,32,391 

Total Assets 63,94,43,00,942 
LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 
(a) Derivative financial instruments 9,86,Q3,322 
(b) Payables 
(!)Trade Pa}ables 

(i) total outstanding dues of micro entcrpri>cs 
and �mall enterprises -

(ii) total outstanding dues of creditors other than 
micro enterpri�s and small enterprises R,06,03,416 
(c) Debt Securities 5,14,80,83,770 
(d) Borrvwings (Other than Debt Securities) 46,03,36,59,529 
(e) Subordirtated Liabilities 1,40,72,04,341 
(f) Lease Liability 7,41,82,995 
(g) Other financial liabilities 91,35,84,192 

2 Non-Financial Liabilities 
(a) Current tax liabilities (Net) 5,51, 16,012 
(b) Provisi,111S 8,45,85,688 
(c) Other non-financial liabilities 5,57,55,501 

3 Equity 
(a) Equity Share capital 4,98,22,31,900 
(b) Other Equity 5,01,06,00,276 

Total Liabilities and EQuitv 63 94,43,00,942 

Current Non Current 

4,55,08,08,859 -

1,23,65 ,30, IO I I ,3 I ,90,98,894 
- 9,86,93,322 

8,48,45,567 -

35, 12,95,58,597 20,05,67,09,247 
- 5,00,000 

14,76,61,706 37,19,68,541 

13,63,20,714 47,37,824 
1,63,74,019 -

- 63,12,41,303 
- 5,04,836 
- 9,12,37,772 
- 6,73,77,250 
- -

- 1,32,391 

41,30,20,99,563 22,64,22,01,379 

- 9,86,93,322 

8,06,03,416 -

1,69,73,47,299 3,45,07,36,471 
25,35,14,05,934 20,68,22,53,595 

4,64,76,797 1,36,07,27,545 
1,13,62,205 6,28,20, 790 

91,35,84,192 -

5,51,16,012 
6,52,03,599 1,93,82,089 
5,57,55,501 -

- 4,98,22,31,900 
- 5,01 ,06,00,276 

28,27,68,54,955 35,66 74,45 988 
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Maturity Analysis of asse.ts and liabilities as at March 31,2021 

Particulars March 31. 2021 

ASSETS 

1 Financial Assets 
(a) Ca,;h and cash equivalents 1,78,70,10,465 
(b) Bank Balance other than (a) above 1,54,44,11,947 

(c) Derivative financial instruments 8,69,85,006 
(d) Receivables 

Trade Rt:ct:ivahle.s 3,05,99,607 
(e) Lo.ins 39,63 ,02,60,944 
(f) Invc•trnents 5,00,000 
(g) OtJ1er Financial aucls 50,77,89,958 

2 Non-financial Assets 

(a) Other non-financial assets 1,18,40,015 
(b) Current tax assets (Net) 1,61,26,237 
(c) Deferred tax Anets (Net) 34,61,18,403 
( d) Jnvcstrnent Property 5,31,516 
(e) Property, Plant and Equipment 6,26,47,738 
(f) Right to Use 5,62,88,979 
(g) Capital work-in-progr�s -

(h) Other Intangible assets 10,37,287 

Total As.sets 44,08,21,48 102 

LIABILITIES AND EQUITY 

LIABILITIES 

I Financial Liabilities 
(a) Derivative financial instruments 8,69,85,006 
(b) Payatiles 
(])Trade Payables 

(i) lulal oubta.nding due.s of micro enterpri>cs 
and small enterpri•cs -

(ii) total oul.standing dues of creditors other than 
micro enterprises and small enterprises 8,60,14,864 
(c) Dd,t Securities 8,82,92,74,954 
(d) Borrow in� (Otl1er than Debt Securities) 25,54, 11, 18,371 
(e) Subordinated Liabilities 1,27,85,62,710 
(f) Lease Liability 6,17,65,249 

(g) Other financial liabilities 1,59,95,59, 729 

2 Non-Financial Liabilities 
(a) Current tax liabilities (Net) 1,15,81,955 
(b) Provho,1s 5,43,36,393 
(c) Other non-financial liabilities 3,78,79,578 

3 Equity 
(a) Equity Share capital 3,20,81,33,360 
(b) Other Equity 3,28,69,35,933 

Total Liabilities and Eou.itv 44,08,21 48,102 

Current Non Current 

1,78,70,10,465 -

60,36,36,953 94,07,74,994 

8,69,85,006 
-

3,05,99,607 -

23,50,53,65, 178 16,12,48,95,766 
- 5,00,000 

42,34,00, 176 8,43,89,782 

1,16,29,668 2,10,347 
1,61,26,237 -

- 34,61,18,403 
- 5,31,516 
- 6,26,47,738 

5,62,88,979 
- -

- 10,37,287 

26 37,77 68,285 17.70.43,79 818 

- 8,69,85,006 

- -

8,60.14,864 -

5,41,68,14,266 3,41,24,60,688 
14,08,33,74,325 11,45,77,44,046 

- 1,27,85,62,710 
93,43,814 5,24,21,435 

1,59,95,59, 729 -

1,15,81,955 
3,58,38,80 I 1,84,97,592 
3, 78,79,578 -

- 3,20,81,33,360 
- 3,28,69,35,933 

21,28 04,07 332 22.80,17 40,770 
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Note 40. Financial Risk Management 

a) Credit Risk

Credit Risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the company. The company. has adopted a policy of only dealing with creditworthy

counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The exposure is continuously monitored.

Trade Receivables and Other financial assets 

Credit risk with respect to trade receivables and other financial assets are extremely low. Trade receivables are primarily from other services provided, historically company has not suffered any defaults. 

Based on the credit assessment the historical trend of low default is expected to continue. No provision for expected credit loss has been Trade Receivables and Other financial assets. 

Loans 

The following table sets out information about credit quality of loan assets measured at amortised cost based on Number of Days past due information. The amount represents gross carrying amount. 

Particulars 
As at As at 

March 31 2022 March 31 2021 
Gross Carrying value of loan Assets 

Stage-I (Less than 30 Days) 52,30,64,90, 123 38,85,05,96,071 

Stage-2 (30-90 Days) 3,64,62,44, 127 1,56,93,54,027 

Stage-3 (More than 90 Days) 1,77 ,44,66,385 74,78,19,368 

Total Gross Carrying value on Reporting Date 57,72,72,00,635 41,16,77,69,466 

Credit Quality 

Financial services business has a comprehensive framework for monitoring credit quality of its retail and other loans based on days past due monitoring. Repayment by individual customers and portfolio is 

tracked regularly and required steps for recovery is taken through follow ups and legal recourse. 

Inputs considered in the ECL model 

In assessing the impairment of loans assets under Expected Credit Loss (ECL) Model, the loan assets have been segmented into tluee stages. 

The three stages reflect the general pattern of credit deterioration of a financial instrument. The differences in accounting between stages relate to the recognition of expected credit losses and the calculation 

and presentation of interest revenue. 

The company categorises loan assets into stages based on the Days Past Due status: 

i) Stage I: 30 Days Past Due 

ii) 31-90 Days Past Due 

iii) More than 90 Days Past Due

Exposure at default (EAD) is the maximum exposure as on the date of provision which includes both principal outstanding and interest Interest is the total of interest outstanding and interest accrued but not

due. 

Loss given default (LGD) estimates the normalized loss which company incurs post customer default. It is computed through recovery observed in delinquent accounts over a period of time. It is always 

expressed as% of outstanding amount and not in count. LGD is common for all three stages and is based on loss in past portfolio. 

• ·e Interest rate (EIR) is the rate that discounts estimated future cash flows through the expected life of financial instrument.
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Estimation Technique

Probability of default (PD) is the likelihood that customer will default on loan in time horizon. It is computed on count basis .The reason is customer defaulting on loan is captured by its count and there is no
relationship with his outstanding dues. Calculated PD is on Stage I and Stage 2 on portfolio basis and for Stage 3 PD is 100%.
Assessment of significant increase in credit risk 

When determining whether the risk of default has increased significantly since initial recognition, the financial seivices business considers both quantitative and qualitative information and analysis based on
the business historical experience, including forward-looking information. The financial seivices business considers reasonable and supportable information that is relevant and available without undue cost
and effort.
The financial services business uses the number of days past due to classify a financial instrument in low credit risk category and to determine significant increase in credit risk in retail. As a backstop, the
financial services business considers that a significant increase in credit risk occurs no later than when an asset is more than 30 days past due.

Impairment loss 
The expected credit loss allowance provision is determined as follows:

Particulars Stae:e 1 Stae:e 2 
Gross Balance as at 31-03-2022 52,30,64,90, 123 3,64,62,44,127 
Expected Credit Loss 1,08,85,98,877 15,81,02,375 
Expected Credit Loss Rate 2.08% 4.34% 
Net of Impairment Provision 51,21 78,91,246 3,48,81,41,751 

Particulars Stae:e 1 Stae:e 2 
Gross Balance as at 31-03-2021 38,85,05,96,071 1,56,93,54,027 
Expected Credit Loss 74,06,60,848 6,59,59,220 
Exoected Credit Loss Rate 1.91% 4.20% 
Net of Imoairment Provision 38.10 99.35.222 1.50 33.94.807 

Stae:e 3 
I, 77,44,66,385 
1,30, 12,60,240 

73.33% 
47,32 06 145 

Stae:e3 
74,78, 19,368 
74,78,19,368 

100.00% 
-

Total 
57, 72, 72,00,635 
2,54, 79,61,492 

4.41% 
55,17,92,39,142 

Total 
41, 16, 77,69,466 
1,55,44,39,436 

3.78% 
39.61 33,30 029 

The following tables show reconciliations from the_ opening to the closing balance of the loss allowance by class of financial instrument. -

Reconciliation of loss allowance 

Opening ECL 01-04-2021 
Incremental loans disbursed in 
FY 21-22 
Loans closed/written off during the 
year 
Stage same in both years- change in 
provisioning 
Movement of stages due to asset 

�- reclassification 
� ' Closin!! ECL 31-03-2022 ' ,...�8Y A ._� d�-

"'-t. 0 : C,\-1:ll e.1e6 � • 
Ill , .. ,\;,n\-, -1<\ l)..cco• ·' / // 

� /..c..� ·- - ·,) �7 

Financial Assets where loss allowance 
measured at 

12- month ECL
Princinal Interest 
73,53,00,056 53,60,793 

87,69,79,317 52,46,465 

(30,81,09,391) (21,48,093) 

(17,55,99,431) (13,93,263) 

( 4,67,09,334) (3,28,242) 

1 08 18.61 217 67,37.660 

Financial assets for which credit risk Financial assets for which credit risk 
has increased significantly and credit has increased significantly and credit 

not impaired impaired 
Principal Interest Princinal Interest 

6,29,05,844 30,53,377 74,78,19,369 -

7,63,93,229 31,59,584 72,77,74,231 

(3,14,93,717) ( 17 ,98,907) (59,34,90,302) 

(3,87,703) (49,004) (4,31,37,077) 

4,53,54,481 9,65,193 46,22,94,020 

15 27 72,134 53 30,242 1,30,12.60.240 -

Total 

Princioal Others 
1,54,60,25,268 84,14,169 

1,68, 11,46,777 84,06,049 

(93,30,93,411) (39,47,000) 

(21,91,24,210) (14,42,267) 

46,09,39,167 6,36,951 
2.53.58 93 592 1 20 67 902 

F 192



IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

Financial Assets where loss allowance Financial assets for which credit risk 

Reconciliation of loss allowance measured at has increased significantly and credit 

12-month ECL not impaired 

Princioal Interest Princioal Interest 

Opening ECL 01-04-2020 34,65,90,505 37,67,853 78,13,957 82,548 

Incremental loans disbursed in 
61,66,11,395 42,57,970 2,56,24,740 13,01,046 

FY 20-21 

Loans closed/written off during the 
(I 6,39,22, 106) (14,84,512) (25,90,740) (11,198) 

year 

Stage same in both years- change in 
(3,86,53,722) (8,78,449) (48,285) 3,638 

provisioning 

Movement of stages due to asset 
(2,53,26,016) (3,02,068) 3,21,06,171 16,77,342 

reclassification 

Closinl! ECL 31-03-2021 73.53.00 056 53.60 793 6.29 05,844 30,53,377 

Financial assets for which credit risk 

has increased significantly and credit Total 

impaired 

Princioal Interest Princioal 

34,31,20,550 - 69,75,25,012 

10,47,71,888 
- 74,70,08,023 

(32,60,79,204) - (49,25,92,050) 

(9,68,776) 
- (3,96,70,783) 

62,69,74,910 - 63,37,55,065 

74,78 19.369 - 1.54 60 25 267 

The following tables show reconciliations from the opening to the closing balance of the exposure at default (EAD) (Principal & Interest) by class of financial instrument. 

Financial Assets where loss allowance Financial assets for which credit risk Financial assets for which credit risk 

Reconciliation of Exposure at default measured at has increased significantly and credit has increased significantly and credit Total 
12-month ECL not impaired impaired 

Princioal Interest Principal Interest Princioal Interest Princioal 
Opening EAD 01-04-2021 38,85,05,96,071 27 ,37,58, 782 1,56,93,54,027 7,49,74,739 74,78,19,368 - 41,16,77,69,466 

Incremental loans disbursed in 
42,38,66,76,514 27,73,98,901 1,82,32,93,007 7,78,10,102 99,24,30,929 

FY 21-22 45,20,24,00,450 
Loans closed/written off during the 

( 16,26,04,28, 182) (10,96,96,316) (78,56,94,771) (4,41,71,624) (59,34,90,302) 
year (I 7,63,96,13,255) 
Stage same in both years- change in 

(10,14,31,29,917) ( 6,86,26, 158) ( 1,48,06,604) (11,89,866) (87,14,466) 
provisioning ( l 0, 16,66,50,987)
Movement of stages due to asset 

(2,52, 72,24,363) (1,65,91,603) 1,05,40,98,467 2,38,42,885 63,64,20,856 
reclassification (83,67,05,039 

Closing EAD 31-03-2022 52,30,64,90, 123 35,62,43,606 3,64,62,44,127 13,12,66,237 1,77,44,66,385 - 57, 72, 72,00,635 

Others 

38,50,402 

55,59,016 

(14,95,710) 

(8,74,811) 

13,75,274 

84.14 170 

Others 

34,87,33,521 

35,52,09,003 

(15,38,67,940) 

(6,98,16,023) 

72,51,282 

48,75,09,843 
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Financial Assets where loss allowance Financial assets for which credit risk 

Reconciliation of Exposure at default measured at has increased significantly and credit 

12-month ECL not impaired 

Principal Interest Principal Interest 

Opening EAD 01-04-2020 22,93,13,82,448 24,23,57,475 23,15,59,667 24,28,949 

Incremental loans disbursed in 
32,62,88,81, 799 21,91,77,217 63,24,25,459 3, 15,96,903 

FY20-21 

Loans closed/written off during the 
( I 0,85, 18,03 ,625) (9,79,33,214) (7,69,83,178) (3,24,274) 

year 

Stage same in both years- change in 
( 4,20,27 ,74,069) (7,02,86,294) (23,28,506) 70,823 

provisioning 

Movement of stages due to asset 
( 1,65,50,90,484) ( 1,95,56,402) 78,46,80,586 4,12,02,337 

reclassification 

Closine EAD 31-03-2021 38.85 OS 96.071 27 37 58.782 1.56 93 54.027 7.49 74,739 

b) Liquidity risk 

(i) Financing arrangements 

The company had access to the following undrawn borrowing facilities at the end of the reporting period:

Particulars 
Year Ended Year Ended 

March 31,2022 March 31,2021 

Floating rate 

Expiring within one year 3,27,62,28,000 86,50,00,000 
Expiring beyond one year - -

Total 3.27 62 28.000 86.50,00,000 

Financial assets for which credit risk 

has increased significantly and credit Total 

impaired 

Principal Interest Principal Others 

34,31,20,550 - 23,50,60,62,665 24,47,86,424 

10,47,71,888 - 33,36,60,79, 145 25,07,74,120 

(32,60,79,204) 
- ( 11,25,48,66,007) (9,82,57,487) 

(9,68,776) - (4,20,60,7 l,350) (7,02,15,471) 

62,69,74,910 - (24,34,34,987) 2,16,45,935 

74 78 19,368 - 41 16,77 69,466 34 87.33 521 
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(ii) Maturities of financial liabilities

The tables below analyse the company's financial liabilities into relevant maturity groupings based on their contractual maturities for: 

l. all non-derivative financial liabilities, and

2. net and gross settled derivative financial instruments for which the contractual maturities are essential for an understanding of the timing of the cash flows.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant.

Contractual maturities of financial Less than 3 
3 to 6 months 6 months to l year 

Between l and 5 

liabilities - 31-03-2022 months years 
More than 5 years 

Non-derivatives 

Borrowings 7,21,55,86,318 6,90, 14,06,398 12,90,35,42,693 25,09,30,80,727 -

-Term Loans - Banks 4,79,90,27,673 5,01,88,00,893 9,38,98,49,387 15,55,46,58,677 -

-Tenn Loans - Others 2,01 ,16,43,888 1,49,86,05,505 2,61,36,93,306 5,20,04,22,050 -

-Commercial Paper - 25,90,00,000 - - -

-NCO-Secured 32,50,00,000 12,50,00,000 90,00,00,000 3,33,80,00,000 -

-NCO-Unsecured 5,00,00,000 - - 1,00,00,00,000 -

-Cash Credit/Overdraft 2,99,14,757 - - - -

-Secutization - - - - -

Trade payables 8,36,03,416 - (30,00,000) - -

Other financial liabilities 88, 18,90,929 3, 16,93,263 - - -

Lease Liability 28,44,656 28,01,807 57,15,742 5,20,20,720 1,08,00,o70 

Total non-derivative liabilities 8,18,39,25,320 6,93,59,01,467 12,90,62,58,434 25,14,51,01,447 1,08,00,070 

Derivative liabilities 

Embedded Derivative - - 9,86,93,322 -

Total derivative liabilities - - - 9,86,93,322 -
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Contractual maturities of financial Less than 3 
3 to 6 months 6 months to 1 year 

liabilities - 31-03-2021 months 

Non-derivatives 

Borrowings 4,75,87,92,671 2,75,91,57,733 11,31,72,77,225 
-Tenn Loans• Banks 3,28,73,92,831 2,09,38,96,221 5,04,94,28,646 
-Tenn Loans - Others 1,02,58,08,600 54,02,61,512 2,0 I, 78,48,579 
-Commercial Paper . - . 

-NCO-Secured 12,50,00,000 12,50,00,000 4,25,00,00,000 
-NCO-Unsecured . . . 

-Cash Credit/Overdraft 32,05,91,239 . . 

-Secutization . . . 

Trade payables 2,38,14,469 . 6,22,00,395 
Other financial liabilities 1,59, 73,80, 785 - 21,78,944 
Lease Liability 22,44,783 23,24,603 47,74,428 
Total non-derivative liabilities 6,38 22,32 707 2. 76,14,82,336 11,38,64 30 992 

Derivative liabilities 

Embedded Derivative . . 1,81,31,010 
Total derivative liabilities - - 1 81,31 010 

Between 1 and 5 
More than 5 years 

years 

15,64,99, 72,320 -

7,28,54,80, 198 -

3,87 ,44,92, 121 . 

. . 

3,44,00,00,000 . 

1,05,00,00,000 . 

- . 

. -

- -

- . 

3,21,62,313 2,02,59,122 

15,68,21 34,633 2 02,59,122 

6,88,53,996 . 

6,88,53,996 -
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Note 40. Financial Risk Management 

Mai ket Risk is the risk that the fair value or the future cash flows of a financial instrument will fluctuate bccaU>e of changes in market factor. Such 
changes in the values of financial instruments m�y result from changes in the intem;t rates, credit, liquidity, and other market changes. The Company 
is expo,ed to two types of market risk as follows: 

c) Interest rate risk exposure 

The exposure of the Company's borrowing to interest rate changes at the end of the reporting period are as follows: 

Particulars 31-Mar-22 31-Mar-21 

Variable rate: borrowings 31,70,93,72,363 14,35,88,06,598 
Fixed Rate of Borrowings 20,40 42,43,773 20, 12 63 93,350 

Total 52 11,36,16,136 34,48 51,99,948 

As at the end of the reporting period, the Company had the following variable rate borrowings outstanding: 

Particulars Weighted Average 
Interest Rate 

Bank Loans 9.52% 

Sensitivity 

31-Mar-22 

Balance 

31, 70,93,72,363 

% of total loans 

6085% 

Weighted Average 
interest Rate 

9.09% 

31-Mar-21 

Balance % of total loans 

14,35,88,06,598 41.64% 

Profit or lo>S is sensitive to higher/lower interest e,cpcnse from borrowings as a result of changes in interest rates. Other components of equity change 
as a result of an increa,e/decrt'.ase in the fair value of the cash flow hedges related to borrowings. 

Particulars 

Interest ra.tes - increase by 30 basis points 
Interest rates - decrease by 30 basis points 

d) Price Risk 
Expo•ure 
The Company's e-.;po,ure to assets having price risk is as wider 

Particulars 

Market Value as on 31.03.2022 
Market Value as on 31.03.2021 

Impact on profit after tax 

31-Mar-22 31-Mar-21 

(8,16,67,751) (3,49,33,224) 
8,16,67,751 3,49,33,224 

Equity Shares 
(Other than Mutual Funds 
Subsidiary) 

5,00,000 -

5,00,000 -

lmpact on other components of 

eouitv 

31-Mar-22 31-Mar-21 

Nil Nil 
Nil Nil 

To manage its price risk arising from investments in equity securities, the C.ompany dive�ifies its portfolio. Diversification of the portfolio is done in accordance with the 
lirnits set by the Company. 

Sensitivity 

The table below summames the impact of incrca.cs/decrc:ises of the index on the Compauy's equity and profit for the period. The analysis is ba cd on the a uruption 
that the equity index had increased by 5% or dccrea.,ed by 5% with all other variables held constant, and that all the Company's equity instrlll1lenls moYed in line with the 
index. 

Impact on profit after tax 
Impact on other components of 

Particulars eauitv 

31-Mar-22 31-Mar-21 31-Mar-22 31-Mar-21 
Increase by 5% 21,463 20,274 Nil Nil 

Decrease by 5% (21,463) (20,274 Nil Nil 

c) Foreign Currency Risk Exposure 
The Company is not e,ro..cd to foreign currency fluct\Jation ri,,k for its E1'temal C.ommercial Borrow in� (ECB). 
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Note 4 I. Corporate Social Responsibility 
Outing the year, the Company incurred an aggregate amount on 1,42,67,543/- P. Y. (t 71,86,540/-) towards corporate social responsibility in compliance of Section 135 of Companies Act 2013 read with relevant 
schedule and rules made thereunder. The details of CSR Spend are given below: 

Part iculars Year Ended Year Ended March 
March 31,2022 31,2021 

I) Gross amount reouired to be soent bv the comoanv dutin• the Year 1,96,60,925 1,44, 75,992 
;/2\ Amount snent bv the comoanv du tin• the Year 1,42,67,543 71,86,540 
The unsoent amount transferred to the CSR Account durin<> the vear 53 93,382 72 89,452 

Particulars Amount Remarks 
Where the company covered under section 135 of the Companies Act, the following shall be 
disclosed with regard to CSR activities:-
(i) amount required to be spent by the company doting the year, I ,96,60,925 
(ii) amount of expenditure incurred, 69,78,091 This amount is reduced by unspent amount ofl'Y 20-21 amounting to Rs. 72,89,452/-
(iii) shortfall at the end of the year, 1,26,82,834 
(iv) total of previous years shortfall, 
( v) reason for shortfall, Due to covid crises we couldnt take up new CSR project. This unspent amount will be 

utilised for the ongoing project in the FY 22-23 
All the CSR activities ofUFL Samasta Finance are aligned towards improving the quality 

(vi) nature of CSR activities, of life of the community. However, Our CSR activities focuses on Livestock 
Development, Women empowerment, education, health and skill development . 

(vii) details of related party transactions, e.g.,conttibution to a trust controlled by the company in 
relation to CSR expendi lure as per relevant Accounting Standard, 
(viii) where a provision is made with respect to a liability incurred by entering into a contractual 
obligation, the movements in the provision during the year shall be shown separately. 

Note 42. Additional Information 

a) Asset Classification & Provisioning: 

As per MCA press release no 11/10/2009 CL - V dated 18th Jan 2016, the company adopted Ind AS notified under Sec 133 of CA 2013, from O 1st April 2018. Pursuant to which the company has made provision 
for loss as per ECL under Ind As 109, Financial Instruments. Consequently the provison for loss is not on the basis of the Prudential Norms of the Reserve Bank oflndia. 
b) Disclosure Pursuant to Reserve Bank of India Notification DNBS.200/CGM (PK)-2008 dated 1• August 2008 

i) Capital to risk Assets ratio (CRAR) ( computed as 
Particulars 

Tier I Ca.E_ital 
Tier D Capital 
Total Capital Funds 
Total Risk Weii?hted Assets 
CRAR - Tier I Capital 0"� 
iCRAR - Tier D Ca_!'ital (%, 
1CRAR(¾l 

,er the method prescribed by RBI: 
As on 31.03.2022 I As on 31.03.2021 

_f_ _  -" 
8,69, 11,21,333 I 5,98,52,83,0391 
1,08,55,l l,795! 1,35,06,60,8491 
9,77,72,33,1281 7,33,59,43,8881 

54,84,09,43,594 
15.85% 15.14%1 

l.98% 3.42%1 
17.83% 18.56%1 
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ii) Exposure to Real Estate Sector (Direct & Indirect Exposure) - Nil (PY: Nil) 
iii) Amount of Subordinated Debt raised as Tier a Capital- Nil (PY: Nil) 
iv) Exposure to Capital Markets -Nil 
v) Ratin�s assigned during the year n) MFI Grading 

b) Bank loan rating 
c) NCD rating-
d) MLD rating 
e) CP rating-

vi) Maturity Pattem of Assets and Liabilities 

As on 31.03.2022CRJSIL MICI 
CR.ISIL AA-/Stable 
CRJSIL AA-IStable 
CRISLL PP- MLD AA-r/Stable 
CRJSILAI+ 

As on 31.03.2021 CRISIL MIC! 
CRJSIL A+/Stable 
CRISlL A+/Stable 
CRISlL PP- MLD A+r/Stable 
CRJSlL AI+ 

Maturi!)' pattern of certain items of assets and liabilities as on March 31 2022 (Amount in t) 
Liabilities 

Particulars Borrow I ngs from Borrowings from NCO-Secured / Banks NBFC/FI Commercial Paper
Uo to one month 1 24 02 71 315 48 78 77 896 -

Over one month to 2 months I 59 91 41 636 97 36 26 614 -Over 2 months uo to 3 months I 95 96 14 723 55 01 39 378 32 50 00 000 Over 3 months uo to 6 months 5 01 88 00 893 I 49 86 05 505 38 40 00 000Over 6 months to I vear 9 38 98 49 387 2 61 36 93306 90 00 00 000 Over I vear to 3 vears 15 47 13 25 344 4 66 04 22 050 3 33 80 00 000Over 3 vears to 5 vears 8 33 33 333 54 00 00 000 -Over 5 vears - - -

34 76.23.36 631 11.32 43 64 748 4 94 70 00 000 

c) Disclosure as required under DNBS (PD) CC. No. 300/03.10.038/2012-13 dated August 3 2012 

Assets 
Cash Advances (Loan FD with Banks NCO-Unsecured portfolio Investments CrediUOverdraft outstanding) (Free of Lien) 

- 2 99 14,757 2,62,26 12,074 1,15,13,66,509 -

- - 2,86, 71,05,245 - -

5 00 00 000 - 2,90, 11,06,899 -

- - 8,84,22,44,587 - -

- - 17,69,97,36,367 - -

I 00 00 00 000 22,55,44,20,811 - 9,86,93,322 
-

- 20,08, 79,699 -

-
- 3.90,94,953 - -

I OS 00 00 000 2 99 14.757 57 72 72 00 636 I IS 13 66.509 9 86 93 322 

The cap on margins (as defined by Malegarn Commillec) and in compliance with RBI circular RBl /2012-13/161 DNBS (PD) CC.No.JOO /03.10.038/2012-13 03"' August 2012 is 9.39% as at 3 I" March 2022 
(9 .39% as at 31" March 2021) 
d) Details of average interest paid on borrowings and charged on loans given to JLGs : 

Particulars 

Average Rate of Interest on Borrowings 
Average Rate of Interest on Loans given Net Interest Mar�n 

2oi1=-i2 2020-21 
Rate of Interest in I Rate of Interest In % for Microfinance % for Microfinance loan loan 

10.71% 11.94% 
19.47% 21.33% 
8.75% 9.39% 
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Note 43. Disclosure Pursuant to Reserve Bank oflndia Notification DNBS.193DG (VL) 2007 dated 22nd February 2007:

As at March 31, 2022 As at March 31, 2021 
SJ No. Particulars Amount Amount 

Outstandine 
Amount Overdue 

Outstanding 
Amount Overdue 

Liabilities (f) (�) (f) (�) 

Loan and Advances availed 

1 
by the NBFC inclusive of 

Interest accrued thereon but 
not paid: 

A Debentures - - - -

- Secured 4,92, 18,03 ,554 - 8,89,97,86,032 -

- Unsecured 1,45,76,04,341 - 1,33,24,85,913 -

(Other than falling the meaning 
of Public Depo its) 

- - -

B Deferred Credits - - - -

C Term Loan 46,25,06,44,673 - 25,30,29,10,225 -

D 
Inter-corporal<: Loans & 

- -

Borrowings 
- -

E Commercial Paper - - -

As at March 31, 2022 As at March 31, 2021 
SI No. Particulars Amount Amount 

Outstandine 
Amount Overdue 

Outstandine 
Amount Overdue 

Liabilities (f) (� (f) (�) 
Public Deposits - - - -

G Other Loans - Vehicle Loan - - -

Other Loans - Non Convertible 
Debentures 

- - - -

Amount 
Amount Outstanding 

SJ No. Particulars Outstanding 

March 31. 2022 March 31, 2021 

Break-up of (1) (f) above 

2 
(Outstanding public deposits 
inclusive of interest accrued 
thereon but not paid) 

(a) In the form ofUn-ccured
debentures

- -

(b) In the form of partly
secured debentures i.e.
debentures where there is a - -

shortfall in the value of security

(c) Other Public Deposit - -

Assets
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Break-up of Loans & 

3 
Advances including Bills 

Receivables [Other than those 

included in (4) below) 

(a) Secured 65,66,64,987 58,03,I 1,238 

(b) Unsecured 57,07,75,64,350 40,60,43,89, 142 

Breakup of Leased and Stock

4 
on Hire and other Assets

counting towards AFC

activities

(i) 
Lease as ets including Lease

rentals under sundry debtors:

(a) Finance Lease - -

(b) Operating Lease - -

(ii) 
Stock on Hire including Hire 

Charges under SlUldry debtors: 

(a) As�ets on Hire - -

(b) Repos essed Assets - -

(iii) 
Other Loans counting towards

AFC Activities

(a) Loans where assets have

been repo sessed
- -

(b) Loans other than (a) above - -

Amount 
Amount Outstanding 

SI No. Particulars Outstanding 

March 31, 2022 March 31. 2021 

5 
Break-up oflnvestments 

Current Investments 

I Quoted: 

(i) Shares: (a) Equity - -

(b) Preference - -

(ii) Debentures and Bonds - -

(iii) Units of Mutual Funds - -

(iv) Government Securities - -

(v) Others - -

IT Unquoted: 

(i) Shares: (a) Equity - -

(b) Preference - -

(ii) Debentures and Bonds - -

(iii) Units of Mutual Funds

(iv) Government Securities - -

(v) Others - -
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Long term Investments 

I Quoted: 

(i) Share.,: (a) Equity - -

(b) Preference - -

(ii) Debentures and Bonds - -

(iii) Units of Mutual Funds - -

(iv) Government Securities - -

(v) Others 9,86,93,322 8,69,85,006 
II Unquoted: 

(i) Shares: (a) Equity 5,00,000 5,00,000 
(b) Preference - -

(ii) Debentures and Bonds - -

(iii) Units of Mutual Funds - -

(iv) Gov.,mment Securities - -

(v) Oth.:rs - -

6. Borrower Group wise classification of Assets Financed as in (3) and (4) above

As at 31st March 2022 
SI No. Particulars Amount in (f) (Gross of Provisions) 

Secured Unsecured Total 
I Related Parties 

(a)Suhsidiaries - - -
(b) Companies in the same

- - -

group
(c) Other Related Parties - - -

2 Other than related parties 65,66,64,987 57,07,05,35,649 57,72,72,00,636 
Total 65,66,64,987 57,07,05,35,649 57,72,72,00,636 

As at 31st March 2021 
SI No. Particulars Amount in (f) (Gross of Provisions) 

Secured Unsecured Total 
I Related Parties 

(a)Subsidiaries - - -

(b) Companies in the same
- - -

group 

(c) Other Related Parties - - -
2 Other than related parties 58,03,11,238 40,58,74,58,228 41,16,77,69,466 

Total 58,03,11,238 40,58, 74,58,228 41,16,77,69,466 

7. Investor Group-wise classification of all investments (Current and Long Term) in Share and Securities (both Quoted and
Unquoted):

Market Value/ Book Value 

SI No. Category 
Breakup value or (f) 
Fair Value or Net 

Assets Value 
I Related Parties 

(a)Subsidiarics - -

(b) Companies in the same
-

group
(c) Other Related Parties - -

2 Other than related parties 9,91,93,322 9 ,91,93,322 
Total 9,91 93,322 9,91,93,322 
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8. Other Information
As on As on 

Particulars March 31, 2022 March 31, 2021 

Amount Amount 

(i) Gross Non - Perfom1ing Assets 

(a) Related Parties - -

(b) Other than Related Parties
1,30, 12,60,240 74,78,19,368 

(ii) Net Non - Performing Assets 

(a) Related Parties - -

- -

(b) Other than Related Parties

(iii) 
Assets acquired in Satisfaction
of Debt

Note 44. The Company has not disbursed any loan against security of gold. 

Nole 45. Securitization / Assignment of Loans 

During the year the Company has sold loans through direct Securitlzatioo / assignments. The information on direct assignment 
activity of the Company as an Originator/ Assignor is as shown below: 

Year ended Year ended 
Particulars March 31 2022 March 31 2021 

(f.) �.) 

Total number of loans securitized I
assigned 
a.Through Direct assignment 2,46,415 2,88,021 

b. Through Pass through Certificates - -

Total 2,46,415 2,88 021 
Total book value of loans securitized / 
assigned 
a.Through Direct assignm,mt 5,55,55,55,578 5,55,55,55, 707 

b. Through Pass through Certificates - -

Total 5 55 55.55,578 5 55,55.55 707 
Sale consideration received for loans 
securitized / assilmed 
a.Through Direct assignment 5,00,00,00,000 5,00,00,00,000 

b. Through Pass through Certificates - -

Total 5 00,00,00 000 5 00,00 00 000 
MFI Loans Subordinated as Credit 
Enhancement on Assets Derecognised 

a.Through Direct a�si211ment - -

b. TI1rough Pass through Certificates - -

Total
Income recognized in the statement of
profit and loss
a.Through Direct assignment 61,67,04,806 87,79,81,788 

b. Through Pass through Certificates - -

Total 61.67 04 806 87 79 81.788 
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Income deferred on securitised 

transactions 

a.Through Direct assiimment 6,73,96,545 12,42,51,401 
b. Through Pass throue:h Certificates - -

Total 6,73,96,545 12,42,51,40 I 

Balance of loans assigned / securitized 

as at the balance sheet date 

a.Through Direct assignment 4,97,23,97,895 7,53,57,74,062 
b. Through Pass through Certificates - -

Tol1ll 4,97,23,97,895 7,53,57,74,062 
Cash collateral provided and 

outstanding as at the balance sheet 

date 

a.Through Direct assi1mruent - -

b. Through Pass through Certificates - -

Tol1ll - -

Disclosure to be made under Securitization guidelines issued by Reserve Bank of India vide policy no. DNBS. PD. No. 
301/3.10.01/2012-13 dated August 21 2012. 

SI No. Particulars 
As on 31.03.2022 As on 31.03.2021 

m m 

No. ofSPVs sponsored by the 
I NBFC for Securitization 

transactions 

a.Through Direct assignment 2 2 
b. Through Pass through
Certificates
Total 2 2 

Total amount of securitized

2 
as ets as per the books of the
SPVs sponsored by the
Company

a.Through Direct as�ie:nment 5,55,55,55,578 5,55,55,55, 707 
b. Through Pass through

-
Certificates
Total S S5.SS.SS S78 S ss ss ss 707 
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Total amount of exposures 

3 
retained by the Company to 

- -
comply with MRR as OD the 

date of balance sheet 

i) Off-Balance Sheet
exposures

a) First Loss - -

b) Others - -

ii) On-Balance Sheet
exoosures

a) First Lo s (in the fonn of
- 0 

Fixed Deposit) 

b) Others - -

Amount of exposures to 

4 securitizatioD transactions other 

than MRR 

SlNo. Particulars 
As OD 31.03.2022 As on 31.03.2021 

m (�) 
i) Off-Balance Sheet

-

exposures
a) Exposure to own

securitization 
First Loss - -

Others - -

b) Exposure to third party
secu ritization transaction 

First Loss - -

Others - -

ii) On-Balance Sheet
exoosures

a) Exposure to own
secu ritization 

First Lo<s - -

Others - -

b) Exposure to third party

securitization transaction 

First Loss - -

Others - -

F 205



ITFL Semasta Fin1:1ncc LfmJted (Erstv.hlle Samuta Microflnance U1J1ifcd) 
Notes forming part of Financial Si.tements for the year ended Man:h JI, 2022 

Note 46. Oi..,cl�ure Punuant to Rtitrn Bank of India Notificalion DOR (NBFC).CC.PD.No.109/22.10.106/2019•20 dated Iii. March 20·20: 

AHet Clthifiulion as per RBI Norn11 for the vear eoded 31st March 2022 
MFI ln•n book 

AJ1el Cla,-:slfic.Jflhm as per RBI Norm,: 

I 
Ptfform.iniz Ah,U 

�l�ndarJ 

Subtntal 

N111\ Perfi,r1n;f!.A.At. ts(NSA) 
Su�Qnda,d 

Dt,uhth1l- unh.1 1 Year 
lto3Yean 
Mnre tbtm 3 Years 
Sublnlal for Doubt rut 

l.!>ss 
Suhiotal for NPA 

0th�, llcnu -.udi ill Jll&r•.nt«s;.Loan 
Cronvn:rnot"nf< de.Which arc in the �1'C 
of IND AS 109 but 0UI CO"('f"t"d unJer 
curre111 ir11 • ..-,rr.c rcu,gnitiun, ."-'tel 
c1a_, .. ;r.w1:,,n. Pro-..i,innlf'lg(JRA.CP) 
nonns 

�uhlnlal 

Tol11l 

I Non. MFI ln11n hook 

As�et Cta,,lritMUon as per RBl Not ms 

I 
Per-for mine A., .. ets 

S111od1rd 

Subtotal 

Nnn Pcrt.1rm:n2 A.J:\ICU (NPA) 
Sut ... u,..Ja,d 

Doubtful• uot.-o I Ycu 
l to)Ycars 
M,-..rc tJu.n 3 Y cars 
Subtotal for Douhlful 

Lo1.1 

Sublot•I for NPA 

Other Jtc:m1 1uch ll gu,.,-lflicc:s loan 
ronvoitn)Cntt etc.Which an: in the S(;(lf'C 
of IND AS 109 but 001,v1,1cred u,tJc., 
c;urrern in1,,.0ffC r('u,goirio", .�t 
C1J:,-if;1.•1iun, Pru..,i,:,.ning (IRA.CP) 
ru-.,nu 

Subluh1I 

Total 

Anet Cl1uiOceHu11 
as per IND AS 109 

2 

Sla,c I 
S1.1gc 2 

s1 .. c3 

SIJ;te3 
Slau,e 3 
Stai;<c: 3 

St11i:!e] 

Sugc I 

SI.age 2 

sr .. seJ 

S1>,c I 
Su«2 
S1.aa.eJ 
Total 

AJ1el c1a.,.sific.ti1Jn 
a, per IND AS 109 

2 

Sl.-i11e l 
S11,2.c 2 

s1-.. d 

Su,c3 
Slaee 3 
�ht:Re 3 

s .... 3 

SlitRe I 

S14i:tC2 

SI.J.llC) 

Sine l 
Su.el 
Slagc 3 
Total 

Gross Carr,-ing 
A mount as per 

INDAS 109 

3 

4R,�R.�I , 14 .191 
3.43,17,74,771 

52,11,78.88,961 

1,31.76,18,029 

2R,>0,74,l\60 
78,'3,]72 

l,61Jl< 55 461 

4R,6Rf1 ,14,191 
3 41,17,74,771 
l.�1.R<,«,461 

53,73,64,44;122 

Gross Carrying 
Amouut as ptr 

IND AS 109 

3 

3,<J 0l,75,932 
21,44,69,356 

3,83;18;15,288 

15,21 94,033 

36.�2.!78 
51."13 

155910.924 

3f2 01,75.932 
21,44 6:;.356 
IS.S9 10,<>24 

3.9• 07.56,213 

Loss Allo"tanC'es 
(Pro¥i�lons) as re<1ulrtd Net Carrying 

under IND AS I 09 Amount 

4 5 

J,02,72,31.207 47.�<,RR R2,0R3 
14.05 76 451 3 28.21.98,320 

1,17,68 07 658 50,94 10,81,303 

97.5'.•3.461 35 20,74,568 

20,R0,(14,R0S 7,<0.6•.165 
S7,18,�l 2 0,115,309 

-

1,18 9126 419 42 92,29,042 

1,02,72.31.207 47 f< 88,82,083 
14,05 76,451 318,21.98,320 

1.IR,03,26,419 42,92,29,042 
2,36 6134 077 51,37,03,10,345 

Lou Allo�ancts 
(Provi--101-u) as required Net Carrying 

under IND AS 109 Amount 

4 5 

6 11 67,669 3 i;;i;;,90.0RJ63 
85,2' 924 20,59,43,432 

6.98 93 594 3 76,4 9,51,695 

(0 02 6<,084 4.29.28,950 

16,29,204 10,32,974 
1!,614 15,179 

II 19 33 822 4,39 71103 

6, 13,67,AA9 3 «,00,08,.l63 
85.25.914 20,59.'3,432 

11,19,11 IQ2 4.39,77,103 
181827415 3 80,8928,797 

Pro\oi"tions 
required as per 
IRACP Norms 

6 

I M.0�.35,978 
7,47,40.700 

1,ll,50 76,678 

2,80,14,223 

61,'<,076 
1,71,257 

3.52.50 556 

l,06,0l,35,978 
7.47,40,700 
3,52,S0,5<6 

1,17,03,27 234 

Provhlons 
req ulred as per 
fRACP Norms 

6 

7,88,48.249 
46,70,033 

�s 19,182 

33.14,657 

79,759 
1,172 

3J,9S,588 

7,i•,48.149 
46,70 0,3 
33.95.<!8 

8,69 14 769 

Difference. between 
L'iD AS 109 pro"i.,loru 

& 
IRACPNorms 

7•4-6 

(\31,04,771) 
7,48,3<.751 

4,17,30. 080 

94,66,19,238 

20.18,30 R18 
<6,o6,807 

I 1� 40,75.863 

/3,11,04,771) 
7,48,35 751 

I ,I 5,40, 75,863 
1 19 58,06,843 

Dirfrrence betwnn 
IND AS 109 pro"lJions 

& 
JRACP Norms 

7• 4-6 

Cl.74,80,<�0 
38,54,091 

(1,36,25,588 

10.59,51.327 

25,49,-145 
37,462 

10 ""8 234 

.

(1,74,80, <RO) 
38,54,991 

10,85,38,23 4 
9,49 U,646 
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Noles forming part of Flnaodal Slaltmenls for the year ended March JI, 2022 

Astet Clutilicalinn as oer RBI Norrn, for the year ende.d 31st March 2021 
MFI loan Book 

Gt-os, Carrying 
An,1 Cla,.sifiulion as per RBI Norllll 

�,et Clu,ific•tion 
Amount as per 

as per IND AS 109 
INDAS 109 

I 2 J 

Pt-dormine: Auets 
SIJi)'.C I 35.5n,<1,04.167 

�tat'J.a_rd S••Re 2 1.•2 08 76,854 

Subtotal 36,92,50,81 022 

1'1111 Pcrf,,,m;n, A.tctt rNPA) 
S111'1bntfard Stue3 69.97.67,430 

0..1ut,tful• Ul'lh• I Year Sti« 3 1,12,75,<53 
lto3Yearic St•oe3 I0,20,4lS 
M,-..re lhan 3 YCJrs SIH.e3 

SuhltJh1I for Doubtrul 71,20,6' 418 

Lou Sta�<3 
Suhlolal for NPA 

Other l!cou .. ucb as g1111&flh::ts.l nan 
C'on-v11ilmen1c etc.Which arc in the J\.llf'C St•�c 1 

of IND AS 109 but ool C\1\<trtd u,Jer 
1,,IJl'f'Cnl ino1roe rcv:>gnilitln, .�l Slti!C 2 
Clu�;r.....,1:or1, Pruv;l!;t,ni11g (IR 4.CP) 
n1<f"'f11S S,laj(C 3 

Subtoral 

Tota) St.2.e I 3�.50,51.04,167 
Stesr:c2 l,4l,n8.76,854 
S1ue3 71.20,63,418 
Tolal 37,63.80 44,439 

NON MF( ICl•n Book 

Gross Carryina 
Anet Clu .. ifiaHuo as ptr RBI Nor1111 

Asut a�\ificafion 
Amount as per 

as per IND AS 109 
IND AS 109 

1 2 3 
Pc,-fornUne AsuU 

Sleilc. l 3,34,54,91.903 
S.lbndArJ Stue2 14,84.77,173 

Sul:ttotal 3,49J9,60,076 

Non Pcrfun"inil Al",CtJ <NPA\ 

Sub-tandard St�llc3 3 l<_R8,R<ij 

Dc:.iuhtrul• upto I YcJr St,ict-3 2<.Ao,o,s 
1 to3Yun si • ..,3 1,78,157 
More thtm 3 Years s, • ..,3 
Subtotal for Douhfful 3,57.55 •so 

l�u Sttge 3 
Suhtolal for NPA 

Other Jtmu sudJ .is guMa.nlcc(",Loan 
ron1tnirn-cnrs -etc.Which are in the h,•lf\C 51•,e I -

of IND AS 109 bul 001 W-et<d unJcr 
cu:rn::rt1 :ov.:,ruc ft.\.vgnitiun, .o\»c:t s, ••• 2 
CJ.u�:fiwlivn, Pn,"i,;t.,riir1g (IR.ACP) 

nvrnu 
s, ... 1 

Subl1Jh1l 

Tolal S1>,e l 3,34,54,91,903 
Stage 2 14,Sd,77.173 
s,.,.3 3,57,55,950 
Total 3,52 ,97.25,026 

Loss AJlo�anc:.H 
(Pro"hlons) as required 

under IND AS 109 

4 

68,M,12,173 
6,2$,70,A91 

74,91,83 065 

69,9167,430 

1,12,75,553 
10 �0.435 

71.20,6-' 418 

n8,6n,12,173 
6,H,70,80\ 

71.20,6'.418 
I ,46, 12 46 483 

Lou AJlo"\-uices 
(Pn»hio1u) u requii-ed 

under IND AS I 09 

4 

5,40 48,675 
H,8• 329 

5,74J7,004 

3,2• •• 8'8 

2<,AA,0,5 

1,78,157 

3.57 ��oS0 

S,40.•P 67S 
31 RR 119 

3,57,<5,0<0 
9,Jl,Ol,054 

Net Carrying 
Amouot 

s 

34,Al,84,91,994 
1,35 8'/)5,063 

36 17,67,97,957 

34,81,84.91.994 
l,1<,83,05,963 

36 1767.97.957 

Nel Carrylog 
Amount 

5 

3.29.14,43.229 
14,50,88 544 

3 4J,65J2,072 

-

3,29,14,dJ,229 
Id 50 }1>,844 

3 43 65Jl,072 

P,0¥1,i.oru 
Difference bftft·een 

req ulred as per 
IND AS 109 provllfio111 

[RACPNomlS 
& 

IRACP Norm, 
6 7•4-6 

49,70,71,458 18,•5.•0,715 
l,9>,•2,276 4,26 78 615 

51,69,63 734 23.12.19 330 

97.•6.744 68,09,70 686 

1,57.•18 1.11.11.�•s 
14,286 I0,1'11\,149 

99,68.888 70.20, 94 530 

49, 70,71.458 18. 95.40.715 
1.•s.•2,276 4,26,78,615 

90,68,R88 70.20, 04,530 
52,69J2 622 93.411.l 860 

Pro"hions 
Dlffttenct between 

required as per 
IND AS 109 provi,ioos 

IRACPNonn, 
& 

lRACP Norms 
6 7•4-6 

4,68,36}87 72,11,788 
20 78 ,;sn 13,09,648 

4,89 15,567 85,21 436 

4,60 444 3,24,28 414 

37,645 26.Sl,290 
2.494 l .7<,1\63 

5 00.583 3,52,��.367 

4 68,36,A87 72,11,788 
2Q,78,<80 13,00 648 
5.00.583 3,52,55,'67 

4,94 16 150 4,37,76,803 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Sta tements for the year ended March 31, 2022 

Note 47. Disclosures in terms ofRBI/2019-20/88 DOR.NBFC (PD) CC. No.102/03.10.001/2019-20 dated 04 November 2019: 

(i) Funding concentration based on significant counte.rparty (both deposits and borrowings):

As at March 31, 2022 

Number of Significant Counterparties Amount % of Total Deposits 
"% of Total 

Liabilities" 

23 43,82,51,53,861 Not Applicable 81.23% 

As at March 31, 2021 

Number of Significant Counterparties Amount % of Total Deposits 

25 31,71,61 ,47,937 Not Applicable 

(ii) Top 20 large deposits (amount in lakhs and % of total deposits) - Not applicable

(iii) Top 10 borrowings

As at 31 March 2022 
Particulars % of total 

Amount 
Borrowin11s 

Top IO Borrowings 31,44,15,36,895 60.33% 

(iv) Funding concentration based on significant instrument / product

As at 31 March 2022 
Name of the Instrument/product 

Amount 
% of total 

Liabilities 

Borrowings (other thao debt sccuritit:S) 46,11,66,13,129 85.48% 

Debt securities 4,68,80,00,000 9.17% 

Subordinated liabilities 1,30,90,00,000 1.95% 

"% of Total 

Liabilities" 

84.38% 

As at 31 March 2021 

% of total 
Amount 

Borrowin11s 
22158113557 64.25% 

As at 31 March 2021 

Amount 
% of total 

Liabilities 

25,49,51,99,943 67.83% 

7 ,94,00,00,000 21.12% 

1,05,00,00,000 2.79% 

Notes: A "significant inslrument/producl" is defined as a single in trumcut/product of group of similar instruments/products which in aggregate 
amount to more than I% of the NBFC-NDSI's, NBFC-Ds total l iabilities and I 0% for other aon-depo,it taking NBFC:S. 

Total Liabilities bas been computed as Total Assets Jess Equity share capital I� Resc.rve & Surplus and computed basis extant regulatory ALM 

guidelines 

(v) Stock Ratio

Particulars 31st March 2022 31st March 2021 

Commercial papers as a% oftolal liabilities 0.48% 0.00% 

Commercial paoers as a% of total a:.sets 0.41% 0.00% 

Non-convertible debenlt1res (original maturity of less 

than one year) as a% of total liabilities 0.00% 0.00% 

Non-convertible debentures (original maturity of le s 

than one year) as a % of total assets 0.00% 0.00% 

Other short-term liabilities as a% of total liabilities 51.93% 57.30% 

Other short-term liabilities as a% of total assets 43.82% 48.86% 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microflnance Limited) 
Notes fom1ing part of Financial Statements for the year ended March 31, 2022 

(vi) Institutional set-up for Liquidity Risk Management
The Board of Di�clors of the Company bas an overall rc,,ponsibility and ov.:rsight for the management of all the ri�ks. including liquidily risk,
to which the Company is c�posed to in the course of conducting its business. The Board approves the governance struclure, policies, strategy
and the risk limits for the management of liquidity risk. The Board of Direcl�rs approves the conslitufion of the Risk Management Committee
(RMC) for the e!Tective supervision, evaluation, monitoring and review of various aspects and types of risks, including liquidity risk, faced by
the Company. The m<'..ctings of RMC are held at quarterly interval. Further, the Board of Directors also approves constitution of Asset Liability
Committee (ALCO), which funclions as the strategic deci<inn making body for the asset-liability management of the Company from risk-return
perspcclive and within the risk appetite and guard-rails approved by the Board. The main objective of ALCO is to assist the Board and RMC in
effeclive discharge of the responsibilities of asset liability management, market risk management, liquidity and interest rale risk management and 
also to ensure adherence to risk tolerance/Ii mils set up by the Buard. ALCO provides guidance and direclions in terms of interest rale, liquidity,
funding suurces, and invc,,lmcnt of surplus funds. ALCO mcc.1tings are held once in a month or more frequently as warranted from time to time.
The minutes of ALCO mceling.s are placed before the RMC and the Board ofDireclors in its DC"-I meeting for its perusal/ approval/ ratification.

Note 48. High Quality Liquid Assets disclosure pursuant to RBJ/2019-20/88 DOR.NBFC (PD) CC. No.102/03.10.001/2019-20 dated 04 
November 2019 

As at 31 March 2022 As at 31 March 2021 

Particulars Total Unweighted 
Total Total Total 

Value (average) 
Weighted Unweighted Weighted 

Value (avera2e) Value (avera2e) Value (avera2e) 
Hieh Quaiitv Liauid Assets 

Ca.•h and bank balances 2,65,15,92,999 2,65, 15,92,999 1,45,29, 75,805 1,45,29, 75,805 
Unencumbered fixed depo,its 1, 15, 13,66,509 1,15,13,66,509 2,50.00,000 2,50,00,000 
Total 3,80,29,59,508 3,80,29,59,508 1,47,79,75,805 1,47,79,75,805 

Cash Outflows 

Unsecured wbolesale funding . . . . 

Secured wholesale funding . . . .

Additional requircmeots, of which . - . -

Outflows related to dcrivali ve e"posurcs and other 
collateral requirements . . . .

Outflows related to loss of fi.mding of debt products . - . . 

Credit and li4uidity facilities . - . . 

Other contractual funding obli11.ations 2,92,84,69,578 3,36,77,40,015 3,54, 79,76,324 4,08,01,72,773 
Other continge-nt funding obligations . . . .

Total 2,92,84,69,578 3,36,77,40,015 3,54,79,76,324 4,08,01,72,773 

Cash Inflows 

Secured lending . . 

inflows from fully performing expo,,ures 2,62,26, 12,074 1,96,69,59,056 1,82,83,49,560 1,37,12,62,170 
Other cash inflows 1,55, 73,65,681 1,16,80,24,261 47,89,58,840 35,92,19,130 
Total 4,17,99,77,755 3,13,49,83.316 2,30, 73,08,400 1,73,04,81,300 
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IIFL Samasta Finance Limited (Erstwhil e Samasta Microfinance Limited) 
Notes forming part of Financial Statements for the year ended March 31, 2022 

Liquidity coverage ratio 
As at As at Particulars 

31 March 2022 31 March 2021 
Total high qualitv liauid assets (a) 3,80,29,59,508 1,47,79, 75,805 
Tola! net cash oull1ows (b) (Refer, nole beluw) 84, 19,35,004 2,34,96,91,472 
Liquidity coverage ratio (a)/(b) 451.69% 62.90% 

. . Note Tola I net ca•h outflows O\ler the nellt 30 days = Stressed Outflows - Mm1mum of (Stressed lnflows; 75% of Stressed Outflows) . 

Qualitative disclosures 

The Reserve Bank oflndia bas prescribed monitoring of sufficiency ofNBFC's liquid (ISselS pursuant to RBI/2019-20/88 DOR.NBFC (PD) CC. 
No. I 02/03.10.001/20 I 9-20 dated 04 November 20 I 9. The Liquidity Coverage Ratio (LCR) is aimed at measuring and promoting short-tenn 
resilience of NBFCs to potential liquidity disruptions by en.,uring maintenance of sufficient high quality liquid assets (HQLAs) lo survive an 
acute stress scc:nario lasting for 30 days. 
Liquidity oftbe Company is managed by the Asset Liability Management Committee (ALCO) under the supervision of Borrowings committee. 
The ratio comprises of high quality liquid =ts (HQLAs) as numerator and net cash outflows in 30 days as denominator. Cash outflows are 
cal.;ulated by multiplying the outstanding balances of various categories or types of liabilities by 1.15 times and cash inflows are calculated by  
multiplying the outstanding balances of  various categories of contractual receivables by  0.75 times. 
The weighted cash outfluws are primarily driven by secured and unsecured from loans from banks, fina11cial instilulions , non-convertible 
debentures and se.:uritization/dire.:t a,-signment lralbactions. Borrowings contributed 52.20% and 43.07% of the total weighted cash outflows as 
at 31 March 2022 and 31 March 2021 respectivdy. The w.:ighted cash inflows are primarily driven by unsecured micro loans and secured loans 
to MSME and individuals. 
The Company has implemented the LCR framework and has consi leutly maintained LCR well above the regulatory threshold. The average 
LCR for the quarter ended 31 March 2022 was 451.69% which is above the regulatory requirement of 50.00%. 
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Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 49. Leases 

The Company has adopted Ind AS I 16 'Leases' with the date of initial application being April I, 2019. Ind AS 116 replaces Ind AS 

17 - Leases and related interpretation and guidance. The Company did not have contract qualifying as Lease as on April I, 2019 

except short term leases which are exempted from the application of Ind AS 116. 

Impact of adoption of Ind AS 116 on the statement of profit and loss 

Amount t 

Year Ended Year Ended March 

Particulars March 31, 2022 31, 2021 

Interest on lease liabilities 68,11,339 61,60,885 

Income recognised- Security deposit 5,62,342 3,42,332 

Depreciation on Right to Use 1,26,34,351 98,27,348 

Total cash outflow for leases 1,60,07,652 I, 18,25,727 

Lease expense on Low Value Assets/ Short tem1 as�cls 12,88,61,189 9,24,39,836 

Impact of adoption of Ind AS 116 on the Balance Sheet 

As at As at 
Particulars March 31, 2022 March 31 2021 

Right to Use Asset 6,73,77,250 5,62,88,979 

Lease Liability 7,41,82,995 6, 17,65 ,249 

The company has discounted lease payments at weighted average borrowing rate which is 10.56%. 

Maturity analysis of Lease Liabilities (valued on undiscountcd basis) 

As at As at 
Particulars March 31 2022 March 31 2021 

Year I 1,85,56,327 1,33,20,722 

Year2 1,80,80,805 1,26,20, 152 

Year3 1,72,07,183 1,19,33,621 

Year4 1,68,37 ,482 I, 13,99,335 

Year 5 1,57,90,372 1,16,76,795 

More than 5 years 1,13,83,247 1,16,53,118 
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Note 50. Fair value measurements 

Particulars 

Financial as,ets 
Derivative Financial ln<tnm,ent< 
lnve,t men ts 
Loans 
Accrued interest on Fixed Drnn,its 
Staff Loans 
Sccutitv Deoo,its 
Interest Strip As<tt on Auignment 
Other Receivabl e 
TDS Receivable 
Trade Receivables 
Cash and ca.sh eauivalents 
Bank Balance 
Total Financial Assets 

Financial liahilities 

Derivative Financi al In,truments 

Debt Securities 
Borrowings 

Subo,rJinaled Liabilities 

Lease Liability 

TraJ e oavables 
Other financial liabilities 

Total Financial Liabilities 

Fair value hierarchy 

Carryin2 Value 
31-Mar-22 

9 86 <13 322 
5 00 000 

55 18 62 67,844 
4 57 13 478 

16 51 888 
6 35 52 775 

36 67 15 640 
4 19 96 467 

-

8 48 45,567 
4 55 08 08 859 
2 55 56 28 994 

62 99 63 74 833 

9 86 93 322 

5,14,80 83,770 
46,03,36,59,529 

1,40,72,04,341 

7,41,82,995 

8,06,03,416 

91,35,84,192 

53,75,60, 11,565 

31-Mar-21

8 69 85 006 
5 00 000 

39 63 02 60 944 
2,34 61 796 

9 39 651 
4 92,76 326 

43 41 12 185 
-

-

3 05 99 607 
I 78 70 10 465 
I 54 44 11 947 

43 58 75 57 926 

8 69 85 006 
8 82 92,74,954 

25,54,11,18,371 

1,27 ,85,62,710 

6,17,65,249 

8 60,14 864 

1,59,95,59,729 
37,48,32,80,883 

Fair Value 
31-Mar-22 

9 8693 322 
5 00 000 

55 18 62 67 844 
4 57 13 478 

16 51 888 
6 35 52 775 

36 67 15 640 
4 I 9 96 467 

-

8 48 45 567 
4 55 08 08 859 
2 55 56.28.994 

62 99 63 74,833 

9 86 93 322 
5,14,80 83,770 

46,03 ,36,59 ,529 

1,40,72,04,341 

7,41,82,995 

8,06,03,416 

91,35,84,192 
53, 75,60,11,565 

31-Mar-21 

8 69 85 006 
5 00 000 

39 63 02 60944 
2 34 61 796 

9 39 651 
4 92 76 326 

43 41 12 185 
-

-

3 05 99 607 
I 78 70 IO 465 
I 54 44 11,947 

43 58,75,57,926 

8 69 85 006 
8,82 92,74,954 

25,54, 11,18,371 

1,27,85,62,710 

6, 17,65,249 

8,60,14,864 

1,59,95,59,729 

37,48,32,80,883 

Ind AS 113, 'Fair Value Measurement' requires cla.uirication of the valualion method of financ,al instruments mcuUlld at fair value in the Statement of 
Balance sheet, us,ng a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest 
priority to un-adjusted quoted prices in active maActs for identical auets or liabilities (Level I measurements) and lowest priority to un-observable inputs 
(Level 3 mea<urements). Fair value of d erivative financial u,cts and liabilities are estimated by discounting expected future contractll81 cash flows u ing 
pre"uiling marl.ct interest rate curves. The thre e levels of the fair-\'alue-hierarchy under Ind AS 113 are described below. 

Financial assets and liabilities measured at 
fair value - recurring falr value Level 1 Level 2 Level 3 Total Carrying cost 

measurements -As at March 31, 2022 

Financial assets 

Derivative Financial lnstru,nent< - 9,86,93,322 - 9,86,93,322 9,86,93,322 

Investments - - - - -

(i) Murual Funds - - - - -

(ii) Government Sccurit ies - - - - -

(iti) Debt Securities - - - - -

(iv) Equity - - - - -

Total financial as�ets - 9,86,93,322 . 9,86,93,322 9,86,93,322 

Financial liabilities 

Derivative Financial ln<truments - 9,86,93,322 - 9 86,93,322 9 ,86,93,3 22 

Total financial liabilities - 9,86,93,322 - 9,86,93,322 9,86,93,322 
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Financial as.tis and liabilities measured at 
fair value - recurring fair value 

measurements -As at March 31, 2021 

Financial assets 

Deriv<1live Financial In�trumenl� 

Investments 

(i) Mutual Funds 

(ii) Go•emmcnt Sc..uritics 

(111) Debt Sccuriti� 

(iv) Equity 

Total financial assets 

Financial liahilidcs 

Derivative Financial Instruments 

Total financial liabllilies 

Assets and liabilities which are measured at 
amortised cost for which fair values are 

disclosed -As at March 31, 2022 

Financ.lal assets 

Cash and ca,h equisalcnts 
Bank Balance other than included abose 

Receivables 
(i) Trade Reccisahles 

u-.ans 

lnsc,tn,ent in &1uity 
01 her Finan�ial :u,,cts 

Total financial suets 

Financial Liahiliries 

Trade Pay.hit's 

Debt Sc.;urities 
Borrowings (Other than Debt Sc:curitie•) 

Sub,.,rJinated Liabilities 

Lease Liability 

Other financial liabilities 

Total Onancial llahilities 

Asset� and llahilities which arc measured at 
amortised cost for which fair values are 

di<closed - As at March 31, 2021 

Financial assets 

Cash and cash equisalents 
Bank Balance other than included above 

Receivables 

(i) Trade Reeeiv•hles 

Loons 

lnve,tmc:11t in &Juity 

Other Financial a�-cts 
Total financial assets 

Financial Liahilit ics 
Trade Pa)ahlcs 

Debt Se�urities 
Borrowings (Other ttu.n Debt Securities) 

Subordinated Liabilities 

Lease Liability 
Other financial liahilities 
Total financial liabililies 

Level 1 Level 2 

- 8,69,85,006 
- -

- -

- -

- -

. .

- 8,69,85,006 

. 8,69,85,006 
- 8,69,85,006 

Level 1 Level 2 

. .

. .

. . 

- -

- . 

- .

- -

- -

. .

. -

. -

. .

. -

- -

Level I Level 2 

Level 3 Total Carrying cost 

- 8,69,85,006 8,69,85,006 
- - -

- - -

- - -

- - .

- . -

. R,69,RS,006 8,69,85,006 

- 8,69,8',006 8,69,85,006 
- 8 ,69 ,85,006 8,69,85,006 

Level 3 Total Carrying cost 

. . 4,55,08,08,859 
- . 2,55,56,28,994 

. 

8,48,45,567 8,48,45,567 8,48,45,567 
55,18,62,67,844 55,18,62,67,844 55, 18,62,67,844 

5,00,000 5,00,000 5,00,000 

51,96,30,247 51,96,30,247 51,96 30,247 
55, 79,12,43,658 55,79,12,43,658 62,89 ,76,81,511 

8,06,01,416 R,06,03,416 8,06,03,416 
. . 5, 14,80,83,770 

46,03,36,59,529 46,03,36,59,529 46,03,36,59,529 
. . 1,40,72,04,341 

7,41,82,995 7,41,82,995 7 ,41,82,995 

91,35,84,192 91,35,84,192 91,35,84,192 

47,10,20,30,132 47,10,20,30,132 53, 65,73,18,243 

Level 3 Total Carrying cost 

1,78, 70, I 0,465 

1,54,44,11,947 

3,05,99,607 3,05,99,607 3,05,99,607 

39,63,02,60,944 39,63,02,60,944 39,63,02,60,944 

5,00,000 5,00,000 5,00,000 

50,77,89,958 50,77,89,958 50,77,89,958 

40,16,91,50,508 40,16,91,50,508 43 ,50,05,72,920 

8,60,14,864 8,60,14,864 8,60,14,864 

8,82,92,74,954 8,82,92,74,954 8,82,92,74,954 

25,54,11,18,371 25,54,11,18,371 25,54,11,18,371 

96,9'1,0Q,077 96,99,09,077 1,27,85,62,710 

6, 17 ,65,249 6, 17,65,249 6,17,65,249 

1,59,95,59,729 1,59,95,59,729 1,59,95,59,729 

37,08 ,76,42,244 37,08,76,42,244 7 
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Note 51. Movement of Non Performing Assets (NPA) 

SI.No Particulars March 31, 2022 

(i) NetNPAs to Net Advances(%)

Movement of NP As (Gross)

a) Opening balance 74,78,19,368 

(ii) b) Addition during the year 1,64,71,18,155 

c) Reduction during the year 62,04,71,138 

d) Closing balance 1, 77 ,44,66,385 

Movement of Net NP As

a) Opening balance -

(iii) b) Addition during the year 43,92,45,533 

c) Reduction during the year (3,39,60,612) 

d) Closing balance 47,32,06,145 

Movement of provision for NP As (excluding

provision on standard assets)

(iv) 
a) Opening balance 74,78,19,368 

b) Provision made during the year 1,20,78,72,622 

c) Write off/ write-back of excess provisions 65,44,31,750 

d) Closing balance 1,30,12,60,240 

{Amount inf) 

March 31, 2021 

34,31,20,550 

73,27,59,587 

32,80,60,769 

74,78,19,368 

-

-

-

-

34,31,20,550 

73,27,59,587 

32,80,60,769 

74, 78,19,368 
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HFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) Notes forming part of Financial Statements for the year ended March 31, 2022 
Note S2. Details of terms of repayment - Term loans from banks and others 

As at 31st March 2022 . �- -- - �- - .. --- -··· ----
Type of 

instrument/ 

institut ion 

CP 

Debentures 

Term Loans-

Banks 

Term Loans-
Financial Institutions 

�Ct:�����J 
m Chartered O 
* Accountants � i) ,,.. �'- ). 

� 

Frequency 
of 

Repayment 

Bullet Ouartcrlv 

Bullet 

Monthly 

Quarterly 
Bullet 
Monthly 

Quarterly 

Half-yearly 
Yearly 

Original 
maturity of 

loan 

Up to I Year 1-3 vears
1-3 years

Above 3 Years 

1-3 years
Above 3 Years 
1-3 years
Above 3 Years 
1-3 vears
1-3 years

1-3 years 
Above 3 Years 
1-3 vearsAbove 3 Years
1-3 years

Due within I vear 
Interest Range No. of 

Instalments 
Amount 

7.00%-8.00¾ I 25.90 I0.00%-11.00% 4 50.00 7.00%-8.00% I 50.00 9.00%-I0.00% 2 30.00 I 1.00%-12.00% - .9.00%-10.00% . -10.00%-11.00% . . 15.00%-16.00% I 5.00 16.00%-17.00% I 5.00 8.00%-9.00% 81 272.12 9.00%-10.00% 312 817.33 10.00%-11.00% 110 188.48 11.00%-12.00% 24 3.26 l0.00%-11.00% I 0.14 8.00%-9.00% 3 6.84 9.00%-I0.00% 48 359.75 10.00%-11.00% 23 139.53 9.00%-10.00% 14 58.26 10.00%-11.00% 4 16.67 9.00%-10.00% 3 58.38 5.00%-6.00% 7 35.00 9.00%-10.00% 34 81.92 10.00%-11.00% 78 103.13 I 1.00%-12.00% II 14.22 9.00%-I0.00% 4 8.33 l0.00%-1 1.00% 8 23.33 11.00%-12.00% 3 5.97 8.00%-9.00% 4 42.00 9.00%-I0.00% 4 64.00 10.00%-11.00% I 32.50 I 1.00%-12.00% 2 30.00 7.00%-8.00% 2 112.00 8.00%-9.00% I 30.00 9.00%-I0.00% I 30.00 793 2,699 

Due within 1-2 vear 

No. of 
Instalments 

Amount 

. -

. . . . - . 
6 200.00 

. . 

. . . . - . 67 213.43 155 464.94 32 21.76 . . . . 4 9.12 47 376.61 8 72.73 9 37.50 2 8.32 . . . . 32 83.00 
59 95.96 . . 4 8.33 8 23.33 . . 4 42.00 4 52.00 . .2 30.00 . . . . I 18.00 

444 1,757 

Due within 2-3 vear Due within 3-4 year 

No. of No. of 

fostalments 
Amount 

Instalments 
Amount 

. . - . . . - . . . - . - . . . - . . . 2 144.80 . . I 89.00 . . - . . -. - . -9 17.71 . . 21 l07.99 . . - . . . . - .. . . .4 9.04 . . 9 101.94 . .

8 72.73 . . 8 33.33 2 8.33 . . . . 
. . . . . . - . 8 36.08 . . . . . .. . . . 4 8.33 . .. . . .. . . . 4 12.00 4 12.00 4 42.00 4 24.00 . . . . 2 15.00 . .. . . -. . . . . . . -
84 690 10 44 

Due within 4-5 vear 

No. of 
Instalments 

Amount 

. . . . - .. . . -- -. . 

. .

. . . .

. . . -. . 

. . . .. . . . . . . .. . . . . . . . . . . . 

. . . . 
- . 3 18.00 . . 
. . . . . . . . 3 18 

Amount in f Cr . -----···· .... - --
Over 5 vears 

No. of 
Instalments 

Amount 

. .. .. .. -

. -. -. -. . . .. . 

. . . .. . . . . . . .. . . . . . . . 

. . . . . . . .. . . . . . -

. . 

. . 

. . . .. . . 
/r\ a FinA 7�';,,-- ,. ,,--:-....;__u,... 

/CIJ�v V:,'t,</:,' •�, �· 

'�r; Oangafore . -
✓,:I 

,,,_<J Jr, J 
* ,�?; 

� 
1IJ 
-� 
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IIFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 

Notes forming part of Financial Statements for the year ended March 31, 2022 

As at 3 ls t March 2021 --- - - --- ··- - ---- - -

Type of Frequency 
instrument/ of 
institution Repayment 

Quarterly 

Debentures 
Bullet 

Monthly 

Term Loans-

Bank 
Quarterly 

Bullet 

Monthly 

Term Loans-
Quarterly 

Financial 
Institutions 

Half-yearly 

Yearly 

) 

Original 
maturity of 

loan 

1-3 years 

1-3 years 

Above 3 Years 

1-3 years 

Above 3 Years 

1-3 years 

Above 3 Years 

1-3 years 

1-3 years 

1-3 years 

Above 3 Years 

1-3 years 

Above 3 Years 

1-3 years 

Due within I vear 

Interest Range No. of 
Amount 

Instalments 

10.00%-11.00% 4 50.00 

9.00%-10.00% 3 100.00 
I 1.00%-12.00% - -

8.00%-9.00% I 14.00 

9.00%-10.00% I 286.00 

10.00%-11.00% - -

15.00%-16.00% . -

16.00%-17.00% . -

9.00%-10.00% 112 250.78 

10.00%-11.00% 163 315.44 

11.00%-12.00% 27 19.10 

9.00%-10.00% 12 2.43 

I 1.00%-12.00% I 0.04 

9.00%-10.00% 10 38.99 

10.00%-11.00% 21 93.82 

I 1.00%-12.00% 4 57.14 

9.00%-10.00% 2 4.17 

10.00%-11.00% 20 66.65 

3.00%-4.00% I 112.00 

9.00%-10.00% 4 82.50 

6.00%-7.00% 2 28.13 

10.00%-11.00% 38 35.00 

I 1.00%-12.00% 45 45.35 

12.00%-13.00% 4 4.08 

10.00%-11.00% 8 23.33 

I 1.00%-12.00% 7 15.50 

8.00%-9.00% 4 42.00 

6.00%-7.00% I 32.50 

10.00%-11.00% I 32.50 

I 1.00%-12.00% 2 30.00 

7.00%-8.00% I 70.00 

8.00%-9.00% - -

499 1 851.46 

Due within 1-2 vear 

No. of 
Instalments 

Amount 

4 50.00 

2 30.00 
- -

- -

- -

- -

1 5.00 

1 5.00 
96 246.38 

117 206.21 

24 3.26 

I 0.21 
- -

6 29.61 

8 78.74 
. -

- -

12 49.99 
- -
- -

- -

31 38.91 

12 15.27 
- -

8 23.33 

3 6.00 

4 42.00 
. -

I 32.50 

2 30.00 
- -

I 30.00 

334 922.42 

Amount in f Cr ·-·------- ... - --

Due within 2-3 vear Due within 3-4 year Due within 4-5 vear Over 5 vears 

No. of No. of No. of No. of 
Amount 

Instalments 
Amount 

Instalments 
Amount 

Instalments 
Amount 

Instalments 

- - - - - - - -

- - - - - - - -

6 200.00 - - - - - -

- - I 59.00 - - - -

- - I I 1.00 - - - -

. . 2 89.00 - - - . 

- - - - - - - -

- - - - - . -

22 66.06 . - - . -

25 16.91 I 0.49 - - - -

. - - - - - . .

- - - . - . - -

. - - - - - - . 

4 18.18 - - - - - -

- - . . - - - -

- - - . . - - -

- - . - - - - . 

3 12.50 . - - - - -

- - - - - - - -

- - - . - - - -

- - - - - - - -

23 35.10 - . - - - -

- - - . - - - -

. - - . - - - -

8 23.33 - - - - - -

- - - - - . - -

4 42.00 4 12.00 4 12.00 - -

- - - - - - - -

- . - - - - - -

2 30.00 2 15.00 - - - -

- - - - - . - -

- - - - - - - -

97 444.09 11 186.49 4 12.00 - -
----

� 
---: 
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llFL Samasta Finance Limited (Erstwhile S•masta Microfinance Limited) 

Notes forming part or Financial Statements for the year ended March 31, 2022 

Note 53. Asset Liability Management 

Maturity Pattern or certain items or Assets and Liabilities as at 31 March 2022: 

I to 7 days 8 days to 14 days 
IS days to 31 

Particulars davs 
Liabilities 

Borrowini;.s from Banks, Financial 

institution and N13FCs 27,88,57,286 39,85,73,975 1,08,05,99,374 

Market Borrowings - - -

Sccuritisation -

Total 27,88,57,286 39,85, 73,975 1,08,05,99,374 

Assets 

Advances 52,45,22,4 l 5 1,57,35,67 ,245 52,45,22,415 

Investments - -

Total 52,45,22,415 1,57,35,67,245 52,45,22 415 

Maturity Pattern of certain items or Assets and Liabilities as at 31 March 2021: 

I to 7 days 8 days to 14 days 
15 days to 31 

Particulars davs 

Liobilities 

Borrowini;.s from Banks, Financial 
institution and N13FCs 37,50,98,509 37,47,34,848 1,00,73,28,705 

Market Borrowings 

Securitisation -

Total 37,50,98,509 37,47.34,848 1,00, 73,28, 705 

Assets 

Advances 42,66, 14,897 42,66, 14,897 97,51,19,766 

Investments -

Total 42,66,14,897 42,66,14,897 97,51,19,766 

Capital Management 

Over I month Over 2 months 
uoto 2 months uoto 3 mo nths 

2,57 ,27,34,917 2,50,97,20,767 
- 37,50,00,000 

-

2,57,27,34,917 2,88,47,20,767 

2,86,71,05,245 2,90, 11,06,899 

2,86, 71,05,245 2 90,11,06,899 

Over I month Over 2 months 

unto 2 months unto 3 months 

1,74,53,53,606 1,13,12,76,997 
- 12,50,00,000 

-

I, 74,53,53,606 1,25,62,76,997 

1,85,64,66,466 1,96,13,11,837 
- -

1,85,64,66,466 1,96,13,11,837 

Over 3 months Over 6 months & Over 1 year& Over 3 years & 
Over 5 years Total 

unto 6 months uoto l vear uoto 3 vears uoto S vears 

6,51,73,06,398 12,00,33,42,693 20, 13,21,47,394 62,33,33,333 - 46,11,66,16,136 

38,40,00,000 90,00,00,000 4,33,80,00,000 5,99,70,00,000 
- - - - -

6,90,13,06,398 12,90,33,42,693 24,47,01,47,394 62,33,33,333 - 52,11,36,16,136 

8,84,22,44,587 17,69,97,36,367 22,55,44,20,811 20,08,79,699 3,90,94,953 57,72,72,00,636 
- - 5,00,000 5,00,000 

8.84,22 44,587 17,69,97 36 367 22,55,44,20,811 20,08 79 699 3,95,94 953 57,72,77,00 636 

Over 3 months Over 6 months & Over l year& Over 3 years & 
Overs years Total 

unto 6 months uoto I vear uoto 3 vears unto S veers 

2,63,41,57, 733 7,03,60,27,225 10,79,63,26,770 39,48,95,549 - 25,49,51,99,943 

12,50,00,000 4,25,00,00,000 2,90,00,00,000 1,59,00,00,000 8,99,00,00,000 
- - - - -

2, 75,91,57, 733 11,28,60,27,225 13,69,63,26,770 1,98,48,95,549 - 34,48,51,99,943 

5,95, 16,56,398 12,36, 72,31,041 16,93,04,66.574 25,09,64,728 2, 13,22,862 41, 16, 77 ,69,466 
- - - 5,00,000 5,00,000 

5,95,16,56.398 12,36,72,31,041 16,93,04,66,574 25,09,64,728 2,18,22,862 41,16,82,69,466 

The Company manages capital risk in order to maximize shareholders' profit by maintaining sound/optimal capital structure. For the purpose of the Company's capital management, capital includes equity share capital and other equity. Debt includes term 
loans from banks, NBFC and debentures net of cash and bank balances. The Company monitors capital on the basis of the following gearing ratio. There is no change in the overall capital risk management strategy of the Company compared to last year. 

Particulars As atMar'22 As at Mar'21 

Borrowine,s 52,11,36,16,136 34,48,51,99,949 

Cash and bank balance 7,10,64,37,853 3,33,14,22,412 

Net Debt/A) 45,00,71,78,283 31,15,37,77,537 
Fnuitv share caoital 4,98,22,31,900 3,20,81,33,360 

Other oouitv 4, 75,29,87, 775 2,92,96,90, 787 

Total Eouitv (B) 9,73,52,19,675 6,13,78,24,147 

Net Debt to Eouitv Rlltio 4.62 5.08 
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IIFL Samasta Finance Limited (Erstwhile Samasta Mlcrofinance limited) 
Noles forming part of Financial Statements for the year ended March 31, 2022 

Note 54 : Restructure details 

(i) Details of ruolutinn plan implemented under the Resolution Framework for COVID-19 related slTess as per RBI circular dated August 6, 2020 
are given below (Resolution Framework 1.0): 

Number of accounts exposure to accounts Of (B), aggregate Additional funding Increase in provisions 
where rtsolution plan mentioned at (A) amount of debt that sanctioned, If any, on account of the 

Type of Borrower has been implemented before implementation was com-erted into Including between implementation of the 
under this window of the plan ol her securities invocation of the plan resolution plan and implementation 

(A) (B) (C)
(D) (E) 

Microfinance Loans - - - - -

Dah-v Cattle Loans - - - - -

Individual Loans - - - - -

Total - - - - -

Exposure to accounts 
classified as Standard Exposure to accounts 

consequent to clarnfied as Standard 
implementation of Of (A), aggregate debt Of (A) amount Of (A) amount paid consequent to 

Type of Borrower 
resolution plan - that slipped Into NPA written off during the by the borrowers Implementation of 

Posilion as at the end during the half-year half-year during the half-year resolution plan -
of the previous half- (B) (C) (D) Posit-Ion as at the end 

year of this half-year 
(A) (E) 

Microfinance Loans - - - - -

Dairv Cattle Loans - - - - -

Individual Loans - - - - -

Total -

(ii) Information as required by Reserve Bank of India Circular on rc.,olution framework 2.0: Resolution of Covid - 19 related stress of individuals and 
small businesses dated 5 May 2021 

S.No.

l(A) 

IIB) 

l(C)

(Dl

lrF\ 

ICF) 

G) 

Description 

Nu,nher ofre<1uests received for invokini! re-olu1i,111 oroccss 
Number ofaccounls where re<olutio11 plan has been implemented under this 
wir,Jow 

E1'no,ure to accounts mentioned al IB\ before imrlemcnlalinn of the nlan 

Of (Cl a>tl!re>?ale am,1unt of debl that wa, converted inlo other securities 
Additi.rnal fw1dingsanc1ioned, if any, including between invoc.,tion of the 

lnlan and imnlemen1atinn 
Increase in provisions on account of the implemenlalion of the re,olulion 

lolan 

Exno,ure to ac..:ounts menlioned at IB'i as on March 31, 2012. 

Micro11nance Loans Dairv Cattle Loans Individual Loans 

2,25,662 4,955 445 

2 25,662 4,955 445 

4,69,60.40,603 14 65,40,017 6,28,67,01 I 

- - -

52,37,81,559 3,57,22,535 2,37,21,914 

4,R3,24,85,246 7,27,63,443 5,80,80,508 

(ii) Requests fh1111 61,439 customers received for relief under restrncturing plan 2.0 were not reported in earlier quarters due to delay by the branches in sending 
the neco.ary documents to Head offic" for c.ornpilation and rcponing purposes. However the company bas provided the necessary provision as per circular. 
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llFL Samasta Finance Limited (Erstwhile Samasta Microfinance Limited) 
Notes forming part of Financial Statements for the year ended March 31, 2022 

Note 55. Financial ratios 

Ratio Numerator 

Current ratio Current assets 
Debt-equity ratio Total debt 

[Non�urrent borrowings 
borrowings] 

+ Current 

Denominator 

Current liabilities 

ITotal equity 

Debt service coverage ratio !Earnings before depreciation and Interest expense (including
l Principal 

(including 
amortisation and interest capitalised) + 
(Earnings = Profit after tax + Depreciation repayment 
and amortisation expense + Finance costs prepayments) 
(excluding interest on lease liabilities)] 

Return on equity ratio I Profit after tax Average of total equity 

Inventory turnover ratio I Costs of materials consumed 
ITr�de receivables turnover I Revenue from operations 
rabo 

I Trade payables turnover Purchases 
ratio 
I Net capital turnover ratio I Revenue from operations 

Net profit ratio Profit after tax 

Average inventories 
;Average trade receivables 

I Average trade payables 

Working capital 
I (Current assets Current 

liabilities 

Revenue from operations 

iReturn on capital employed Earnings before depreciation and Capital employed 

Return on investment 

¥-

::>)) 
'�· 

amortisation, interest and tax (Total assets Current 
(Earnings= Profit after tax+ Tax expense+ liabilities + Current 
Depreciation and amortisation expense + borrowings] 
Finance costs ( excluding interest on lease 
liabilities)] 
Profit after tax Equity share capital +

I Instruments entirely equity in 
nature+ Securities premium 

As at As at 

31 March 2022 31 March 2021 

Ratio Ratio 

1.46 1.24 
5.37 5.45 

NA NA 

0.06 0.12 

NA NA 
NA NA 

NA NA 

0.78 1.37 

0.05 0.10 

0.07 0.11 

0.07 0.15 

%Change Reason for variance 

17.84% 
(1.30%) 

NAI 

(46.49%)jDue to decrease in profitability by 
:24% YoY 

NA 
NA 

NA 

(43.29%) Due to increase in revenue from
l operations by 46% YoY and Capital 

employed increased by 156% Yo Y. 

(47.95%)jDue to increase in revenue from 
operations by 46% YoY, 
PAT got declined by 24% YoY and 
due to writeoff's being on higher side 
by 208% YoY. 

(3 l .17%)jDue to decrease in profitability byl 
24% YoY 

(54.33%)jDuc to decrease in profitability byl 
24% YoY 

a Fin,s - , 

* . 
* 

1) 
-g_ 
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IIFL Sanrnsta Finn nee Limited \Erstwhile Samasta Microfinancc Limited} 
Notes forming part of Ji'ioorncbl St:t.tcmcnts for the year ended March 31, 2022 

Note 56. Disclosures of frnuds reporled durine lhc year "ido DNBS PD.CC.No. 256 / 03.10.042 / lOl l-12 ct,ucd oz•• Morch 2012: 

r�1rticulars 

A) Person involved 

Staff 

Customer 

Staff and C"Jsloma 

Total 

-· 
.!!2. Type of fr JU� 

Misappropriution and cri111in:1I 

bre,1ch of 1rus1 

I Lc�s th:111 "? 1 Lakh � ·--
I No. tif ,\�counts _ _!aluc --

�-I 

122 26,12,332 

-

122 26,12,332 

� 

1 122 26,12.332 

7--.. 

Fr,rndulcnt cnca�hmcnl /=-7 
Mnnipulation of book:-; of Acco1:nts 

Unallthorizcd credit (Jcility 
cxtcndcc1 

Chc,1tiug and forgery 
Total 122 26,12,332 

------------·--
t I - 5 Lakhs t. 5 - 25 Lakhs 

No. of Accounts >--
Value 

No. of Accounts 
t 

3 6,36.921 3 

-

-

3 6,36,921 3 

2 3,04,320 I 

- " 

I 3,32,601 2 

3 6,36,921 3 

·-
Total 

Vah..:.e No. of Accounts Value 

' ' 

3 I ,48,467 128 63,97,720 

-
-

31,48,467 .128 63,97,720 

- -

14,08,322 125 43,24,974 -

-

17,40,145 :i 20,72,746 

31,48,467 128 63,97,720 
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I lFL Samastn f.inanct. Lir11itcd (Ers1whil, ... Sam�st:1 Micrc,financc L!mitcd) 
Notes forming part of Financial 5takments for the year ended Morch 3 I, 2022 

Note 57. Disclo�urc pursuant to Master Direction DNBR. PD. 008/03.10.119/2016-17 issued by Reserve Bank of 1 .ndia 
C.ustomc,· com_pb1ints -· ---· -----, 

As at 1 As at Particulars 31 March 2022 31 March 2021 
-

No. of complaint� pendi!lp, as at beginning of the year 38 
No. :"If complainb receiveU <luting the year 667 
Ne. or complaini5 redressed durinJ? tlle yc,)r 701 I 
No. uf complaints pending as at end of tl:c year 4 

Details of rcgistratian with financial regulators 
Regulator 

---�----------
Rcgistartion No 

Minisuy of Company Affairs U65 191 KA I 9')5PiDl57884 

494 
456 

38 

Reserve Bank of !ndio i3-02.002-'-50.c_ __________ __; 
Disclosure of pe•rnlrios imposed by Rill and otlier reb�ilators: 11,ere arc no penalty imposed by Reserve Bank of India and 01her regulators during the financial year. 

Note 58. Covid-19 Pandemic 
17,c outbreak of the COVID- 19 pandemic had led 10 a nation wide lockdown in April - June 2020. Titis was followed by localised lockdow·ns in areas with a significant number of COVID- 19 cases, l'nliowing the easing of 
lock<low11 measures, there was an improvement in economic t.tctivity in the second half of fiscal 2021. Since lhcn lnclia experienced two waves of the COVID-19 pandemic following t11e discovery 01 murnnt corona virus 
variants, leading 10 the reimposition of regional lockdowns which were suUscquently 1;ned. 
11H! in�pact of COVID-19. including changes in customer bClrnviour and pandemic fears, ;._1s well as restrictions on b11s111ess and individunl nctivitics, led to significan1 volAtility in global and Indian financial markets and a 
�ignificm1t decreitse in global and local economic activities. ll1c disn1ptions followin·g the outbreak, impacted loan orig.inations. and the eflic1ency in collection efforts resulting i11 incrensc in customer defaults and 
conscque111 incrensc in provi�ions and write off there against. 
lndiil is emerging from the COVID-19 pandemic. lltc ext·cnt to which any new wave ofCOVID-19 will impact the Company's re!>ul1s will depend 011 ongoing as well a!> future developments. incluciing, among olher things. 
atiy new information cuncerning the severity 0f thc COVID-19 pandemic. and any action to conw.in its spread or mitigate its impac1 whether government-mandated or elected by llS, 

Note 59. Previous year Figures 
Previous year•� figures have been reclassified to conform with the current year's classification/ presentation wherever applic,1blc. 

Accompanying nt1tcs arc an iutt-gral part of these financial statements 
As per our attached report of even date 
For llnihmayy,, & Co., 

For and on behalf of the Board of Directors 
of llFL Samasta Finance Limited 

Chartered Acc1Juntauts \JC,_Q 
Firm No. 000515S .Q.c::\ s:- s::>"" �' � �-L. 

' 
D. Shivaprnkash 

G.Sriniv:1s 
P:1rtncr 
M. No. 086761 

P1"cr: llcngnluru 
Date: 23-04-2022 

N. Vt:.1katesh 
Managing Director 
DIN: 01018821 

'!�\� 
Chief Financial Officer 
Place: Bengllluru 
Date: 23-04-2022 

Wh,,lc-Time Dire•] 
DIN : 0221680: 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Samasta Micro Finance Limited 

Opinion 

We have audited the accompanying standalone financial results of Samasta Micro Finance 
Limited ("the Company"),attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended,(.'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial results: 

i. is presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year 
ended 31 March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the standalone financial statements in 
India under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 
provide a basis for our opinion. 

Board of Director's Responsibilities for the Financial Results 

These Standalone financial results have been prepared on the basis of the standalone annual 
financial statements of the Company. The Company's Board of Directors is responsible for the 
matters stated in section 134(5) of the Act with respect to the preparation of these financial 
results that give a true and fair view of the net profit and other comprehensive income and 
other financial information of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial results that give a true and fair view and sre free from material misstatemen,-Whether 
due to fraud or error. 
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In preparing the financial results, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Company to continue as a going concern. l f we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure, and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Financial Results include the results for the half year ended 31"1 March 2021 being the 
balancing figure between the audited figures in respect of the full financial year and the 
published audited year to date figures up to the half year of the current financial year. 
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Place: Chennai 
Date: 23 April 2021 

ForV. SANKAR AIYAR & CO. 
Chartered Accountants 

ICAI Regn. No.109208W 

J ,��, 
S. VENKATARAMAN

Partner 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of Samasta Micro Finance Limited 

Report on the Audit of the financial statements 

Opinion 

We have audited the financial statements of Samasta Micro Finance Limited ("the Company"}, which 
comprise the Balance Sheet as at 31st March 2021, the Statement of Profit and Loss (including Other 
Comprehensive Income), Statement of changes in Equity and Statement of Cash Flows for the year 
then ended, and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information (hereinafter referred to as "the financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the .Companies Act, 2013("Act") in the 
manner so required and give a true· and fair view in conformity with Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended ("Ind AS") and other accounting principles generally accepted in India, of the state 
of affairs of the Company as at March 31, 2021, profit, other total comprehensive income, changes in 
equity and cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SA) specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the 
financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters: 
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Kev Audit Matter Principal Audit Procedures 

Expected Credit Loss: 
Due to a pandemic arising out of the COVID 19 Our audit procedures include among other 
(Second Wave) and due to its impact on the examinations, review of Management estimation 

operations of the borrowers, Company has of significant increase in credit risk that arise 
evaluated the impact that may be caused on the pursuant to COVID-19 (Second Wave), its impact 

ability of the borrower to repay the loan on the inflow of the borrower and determination 
advanced. Pursuant to this, its effect in of ECL provision, thereon. The Company made 
determination of Expected Credit Loss (ECL) is an assessment on the categories of loans given 
evaluated. Under Ind AS 109 - Financial and its geographical locations and determined 
Instrument, the Company has to assess whether that increase in the Probability of Default (PD) is 
credit risk has increased significantly since initial required. In the judgement of the Management, 
recognition and on the basis of forward-looking considering the collections done under this ex-
economic information, without undue cost or ordinary situations, the PD in some of stages has 
effort. Towards this, the Company needs to judge been enhanced. Accordingly, we found that the 
on the basis of forward-looking information and assessment process was done and adequate 
past due status. Therefore, the assessment of provision for loss is made in the financial 
increase in credit risk and recognition of ECL for statements. 
the same is siQnificant to our audit. 

Information Other than the Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management and Discussion Analysis, Board's Report 
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and 
Shareholder's Information but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated .. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial 
statements 

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance, total comprehensive income, changes in equity and cash flows of the 
Company in accordance with the Ind AS and other accounting principles generally accepted in India, 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate, accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

' 

In preparing the financial statements, Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, . we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3){i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we arEl required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the.Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters ttiat 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditors' report unless· law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such:communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 {"the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.
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2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the financial
statements

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account for the purpose of preparation of
the financial statements.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2021 from being appointed as a director in terms of Sectio� 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to out separate Report in
"Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position in its financial statements the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

3. With respect to the matter to be included in the Auditors' Report under Section 197(16) of the
Act;

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director Is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) which are required to be commented upon by us.
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Annexure A to Independent Auditor's Report - 31 March 2021 
(Referred to in our report of even date) 

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets. 

(b) The company has a regular program of physically verifying all fixed assets at its offices in a
phased manner over a period of 2 years, which in our opinion is reasonable having regard to
the size of the company and the nature of its assets. Based on the information and explanation
given to us and on verification of the records of the Company, the Company has physically
verified the fixed assets as per their program during the year. No material discrepancies as 
compared to book records were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the company, the title deeds of immovable properties are held in the name of
the company.

(ii) The Company is not carrying on any trading or manufacturing activities and hence does not
have inventories. Therefore, paragraph 3(ii) of the Order is not applicable to the Company.

(iii) According to the information and explanations given to us, the Company has granted an
unsecured loan to a Company covered under Section 189 of the Companies Act 2013. The
terms and conditions of the such loan are not prejudicial to the interest of the Company. There
is a schedule for repayment of principal and payment of interest and the same has been repaid
within the due date.

Further, the Company has not granted any loans, secured or unsecured to firms, Limited
Liability Partnerships or Other parties covered in the register maintained under Section 189 of
the Companies Act 2013.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable.

(v) The Company has not accepted any deposits from the public, within the meaning of Section 73
to 76 or any other relevant provisions of the Act and Rules framed thereunder. We are informed
that no order has been passed by the Company Law Board or National co·mpany LawTribu·nal
or Reserve Bank of India or any court or other tribunal.

(vi) According to the information and explanations given to us, in respect of the class of industry
the company falls under, the Central Government has not specified the maintenance of cost
records under section 148 (1) of the Act. Therefore, the provisions of clause (vi) of the Order
are not applicable to the Company.

(vii) (a) According to the records of the Company, the Company is generally regular in depositing
undisputed statutory dues payable including Provident Fund, Employees' State Insurance, 
Income Tax, Goods and Services Tax, and Cess and other material statutory dues as 
applicable to the Company with the appropriate authorities. According to the information 
and explanations given to us, no undisputed amounts payable in respect of Provident 
Fund, Employees' State Insurance Income Tax, Goods and Services Tax, and Cesswere 
in arrears as at 31st March 2021 for a period of more than six months frciin the date they 
became payable. 

(b) According to the information and explanations given to us and the records of the Company,
there are no dues of Income-Tax, Sales Tax, Service Tax, Goods and Services Tax, Value
Added Tax and Cess which have not been deposited on account of any dispute.
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(viii) On the basis of verification of records and according to the information and explanations given
to us, the Company has not defaulted in repayment of loans or borrowings to Financial
Institutions, Banks and monies raised by issue of debentures. The Company has not raised any
loan from Government.

(ix) In our opinion and according to the information and explanations given to us, the term loans
availed, and funds raised out of privately placed debt instruments, i.e., non-convertible
debentures, were applied by the Company for the purposes for which they were obtained. We
are informed that the Company has not raised monies by way of initial public offer or further
public offer of share capital during the year.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and as per the information and explanations given to us by the
Management and the representations obtained from the management, we report that no
material fraud by the Company and on the company by its officers or employees, except for 95
cases of frauds in the nature of 'fraudulent encashment I manipulation of books of accounts'
amounting to Rs. 41,96,495/-, on the Company have been noticed or reported during the year.
Out of the above, Rs.24,55,356/- is recovered during the FY 20-21.

(xi) In our opinion and according to the information and explanations given to us, the Company has
paid/ provided managerial remuneration in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Act.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

(xiii) In our opinion and according to the information and explanations given to us, based on
verification of the records and approvals of the Audit Committee, the Company is in compliance
with Section 177 and Section 188 of the Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv) During the year the Company has made preferential allotment of equity shares and the
requirements of Section 42 of the Act have been complied with. Further, the amounts raised
have been used for the purpose for which the funds were raised. The company has not made
any private placement of shares or fully or partly convertible debentures during the year.

(xv) In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Act are not applicable.

(xvi) The Company is registered under section 45-IA of the Reserve Bank of India Act, 1934.
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Annexure - B to the Independent Auditor's Report - 31 March 2021 
(Referred to in our report of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

1. We have audited the internal financial controls over financial reporting of Samasta Micro Finance
Limited ("the Company") as of March 31, 2021 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Managements Responsibility for Internal Financial Controls 

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor's Responsibility 

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting 
i 

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a.material
effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting 

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion 

8. In our opinion, the Company has, in all material respects, an adequate internal financial Control
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by the
Institute of Chartered Accountants of India.
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SAMASTA MICROFINANCE LIMITED 
CIN: 1165l91KA1995PLC057884

Registered Office: 110/3. Lal Bagb J\Iain Rd, Krishnappa Layout, Bengaluru, Karnataka- 560 027 
BALANCE SHEET AS AT MARCH 31, 2021 

!ASSETS 
! I Financial AsS'cts I l(a) Cash and cash equivalents l(bJ B�nk Balance other than (a) above (c) Der.!vativc financial instruments(d) Rccciv�hles (i)Tracie Receivables (ii) Otha Rccciva.blcs 
(e) Loans (f) Investments
(g) OLher Financial assels
2 Non-Financial Assets (a) . Other non-financial assets(b) Current tax assets (Net) (c) Deferred tax Assets (Net)(d) lnveglrnent Property (e) Property, Pla11t and Equipment(I) Right to Use (g) Capltat work-in-progres� (h) Other Inlangible •�ssets
LIABILITIES AND EQUITY 

LIABILITIES l Flnancial Liabilities (a) OerivJ.i1v;; financial instr,1ments j(b:, Pay;)}.lei; (I)Tr�de Pav.:1hles 

Particulars

Total Assets 

(i) total ontstanJing dues of micro entcrpris(!s a:-id small enterprises 
{ii) total omstanding dues of creditors other "than micro enterprises and small enterprises (ll) Other Poyables 
(i) total outstanding dues of micro ei:iterprises and smaJI enterprisc!I(ii) total outstanding dues of creditors Qthcr than micro enterprises and small enterprises (c_) O..:'bt SecU1ltic�(d) Borrowi11gs (Other than Debt Sccurilies)(c) Subordinated Liabilities(fJ Lease Liability (g) Other financia.1 liabilities 

2 Non-Financial Liabllitics (aJ Cun-cnt tax liabilities (Net) (b) Provisioru;(c) Oihi:r mm-financial liabilities 
3 £quit)' (a) Eqmty Share capital {b) Other Equity 

Total Liabilities .1.nd Equity 
As per 011r attached report of even date For V Sankar Aiyar & Co 

Note No. 

4 4 
6 

9 

II 1213 
13 
14 
15 

16 

17 
18 
19 20 
21 

22 23 

24
25

As at March 31 2021

1,78,70,10,465
1,54,44,J 1,947

8,69,85,006 
3,05,99,607 

39,63,02,60.944 
5,00,000

50,77,89,958

1,18,40,015 
1,61,26,237 

34.6 I, I 8,403 
5,31.516 

6,26,47,738 
5,62,88,979

10,37.287
44,08,21,48,J 02 

8,69,85,006 

8,60,14.864

8,82,92, 74.954
25,54,1 l ,i8,371 

1,27,85,62,710 
6.17,65,249 

1.59.95.59,729 

l,15.�:.955 
5,43,36,393 
J,78,79,578 

3,20,81,33,3603,28,69,35,933
44,0H,21,48,102

(Amount in t:) As at March 2020 

2,00,90,95,484 
79,96.08,628 
2, i 2, 78,204 
1,85,39,576 

22,87,38.82,352 
5.00,000 

64,84,83,534 

1.04.66,860
4,18,93.595 
6,47,77,568 

5,58, 196 
8,07,84, 708 
4.63,45,783 

31,85.494 
26,61,93,99,982 

2, 12.78.204 

3,53,07,296 

5.i 9, 15,40.390
13.99,58,94,223 

1,16.14,01,978 
4,67,30,787 

1.01,42,89.192

3,70.61,703 2.43.42.225 
2.64,24.51.400 2,44. 91,02,494 

26,61,93,99,982 

Charten.-d Accountants Firm No. l 09208\V For and on behalf of the Board of Directors of SPmasf.11 Microfinance Limited 

d.ra /1,.aa:....-<::::=---"---#�K' Partner M. No. 023116 

/Place: C:hennai 
l_o.,tc, 24-04-2021 

¥<s¾�ssf;� .-� t-\" N- ' .. ·-; • -:t·\•· .. ·- '.'",,.-· 
\', • rf\,'e\ik�tesh \ Managing Director DIN: 01018821 

\,�umnrT 
Chief I,.inancial Officer
Place: B&Pgalore 
Date: 23-04-2021 

D. Shivaprakash 
Whole�Time Director DlN : 02216802 
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SAMASTA MICROFINANCE LIMITED 
CIN: U65191KA1995PLC057884 

Registered Office: 110/3, Lal Bagh Main Rd, Krishnappa Layout, Bengaluru, Karnataka- 560 027 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

Revenue from operations 

Interest Income 

Fees and commission Income 

Net gain on derecognition of financial instruments under amortised cost category 

Total Revenue from operations 

Other Income 

Total Income 

Finance Costs 

Net loss on derecognition of financial instruments under amortised cost category 

Impairment on financial instluments 

Employee Benefits Expenses 
Depreciation. amortization and impairment 

Others expenses 

Total Ex enses 

Profit before exceptional items and tax 

Exceptional items 

Profit before tax 

Tax Expense: 
Current Tax 

Tax related to Earlier Years 
Deferred Tax 
Total Tax Expense 

Profit Before impact of rate Change on Opening Deferred Tax 
Impact of Change in the tax rate on Opening deferred tax 

Profit for the period 

Other Comprehensive Income 

(A) (i) Items that will not be reclassified to profit or loss
(a) Remeasurement of defined benefit liabilities/(assets)

(ii) Income tax relating to items that will not be reclassified to profit or loss

Subtotal (A) 

(B) (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 
Subtotal (B) 

Other Comprehensive Income 
Total Comprehensive Income for the period (Comprising Profit and other 
Comprehensive Income for the period) 

Earnings per equity share 
Ba,ic (Rs.) 
Diluted (Rs.) 

Note No. 

26 
27 
28 

29 

30 
31 
32 
33 

34 

Year Ended 
March 31 2021 

6,88,59,23,563 
I 0,28,64,271 

6,98,87,87,834 

3,25,10,402 

7,02,12,98,236 

2,54,56,40,521 
55,22,27,995 
85,29,14,313 

1,57,53,54,868 
6,32,23,192 

61,04,01,795 
6,19,97,62,684 

82,15,35,552 

82, I 5,35,552 

43,49,98,351 
8,69,253 

(28,05,63,971) 
15,53,03,633 

66,62,31,9 I 9 

66,62,31,919 

(30,86, 7 I 6) 

7,76,865 

(23,09,851) 

(23,09,851) 

66,39,22,068 

2.38 
2.38 

(Amount in Rs t) 
Year Ended 

March 31 2020 

5, I 0,18,73,458 
!9,23,56,728
45,40,16,216

5, 74,82,46,402 

6,88,21,216 

5,81,70 67,618 

1,77,17,37,238 
12,90,86,077 
46,61,13,155 

1,35,72,20,037 
7,34,82,548 

58,51,09,650 
4,38,27,48,705 

1,43,43,18,913 

3,10,21,709 

1,40,32,97 ,204 

33,61,54,695 
11,16,300 

( 1,38,68, 165) 
32.34,02,830 

1,07 ,98,94,3 74 
68,59,050 

1,07,30,35,324 

(66,95,982) 

16,85,245 

(50, I 0, 73 7) 

(50, Io, 73 7) 

1,06,80,24,587 

5.47 
5.47 

As per our attached report of even date 
For v· Sankar Aiyar & Co

For and on be half of the Board of Directors 
of Samasta Microfinance Limited 

Chartered Accountants 
Firm No. 109208W 

j 
S Vcnkataraman 
Partner 
M. No. 023116 

Place: Chennai 
Date: 24-04-2021 

'I Le Qt= 'S::> ---, �, ('J 

N. Venkatesh
Managing Director 
DIN: 01018821 

T.�T
Chief Financial Officer 

Place: Bangalore 
Date: 23-04-2021 

D. Shivaprakash 
Whole-Time Director 
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SAMASTA MICROFINANCE LIMITED 
CIN: U65191KAl995PLC057884 

Registered Office: 110/3, La] llagh Main Rd,Krishnappa Layout, Bcngaluru, Kamataka- 560 027 

CASH FLOW STATEMENT FOR TIIE YEAR ENDED MARCH 31, 2021 

SR. 
No. Particulars 

Cash flows from operatine activities 
Net profit before taxation, and extraordinary item 

Adjustments for 

Depreciation 

Net (gain)/ loss on derecognition of financia1 instruments Wldcr amortised cost category 

Interest income 

Short Tenn Capital Gain 
Gr:1tuity and Leave Salary 

Dividend income 

Provisions for Standard and Non Performing Assets 

Btid Debts Written Of f  

Operating profit before working capital changes 

Increase in Trade Receivables 

(Increase)/ Decrease in loans 

(Increase)/ Decrease in Other Assets 

(Increase) / Decrease in Loans & Advances 

Increase / (Decrease) in Long term Liabilities 

Increase / (Decrease) in Other liabilities 

Increase I (Decrease) in trade payables 

Changes in Working Capital 

Cash generated from oper otions 

Income taxes aid 

Net cash from operating activities 

2 Cash flows from investing activities 

Purchase of fixed assets 

Proceeds from sale of equipment 

Pw-chasc of Investments 

(lncrease)/Decrease in fixed deposit (lien marked) 

(Increase)/Decrease in Other Deposit 

Sale of Investments 

Interest received 

Dividends received 

Net cash from invcstin activities 

3 Cash flows from financing activities 

Proceeds from issuance of share capital 

Proceeds from long-term borrowings 

Repayment of long-term borrowings 

Dividends paid 

Net cash used in financing activities 
4 Net increase in cash and cash equivalents 

5 Cash and cash equivalents at beginning of period 

6 Cash and cash equivalents at end of period 

As per our at tached report of even date 

For V Sankar Aiynr & Co Cha 

Year Ended 
March 31 2021 

82,15,35,552 

6.32.23. 192 
12,42,51,40 I 
(8.23.18,551) 
(3.05.96.802) 
1.49,64.749 

85,29.14.313 
42.79.76.594 

2,19,19,S0,449 
(1.20,60,031) 

(I 8003. 72,69.499) 
2.30.347 

35.64,676 
1,02,59.89.577 

(1,41.93.260) 
5,07.07.569 

(16,98,30,30,622) 

(3,32.37.960) 
1,53.974 

(27,84.32.48.279) 
1.33,34.65.339 
(74.48.03.319) 

27.87.38.45.082 
9.42,87.788 

68,04,62,625 

89.99.99.998 
39.01.24.04.750 

(24.33,95.78.004) 
(16,04.06.667) 

15.41,24,20,077 

89,09,33,277 

24,14,51,289 

1,13,23,84,566 

Amount inf 

Year Ended 

March 31 2020 

1,40,32,97,204 

7.34.82,548 
(45,15,87.630) 
(6.21,44,496) 
(6.74.22.754) 
1.38.18.165 

(1.50,553) 
46,61,13.155 
12.90,86.078 

1,50,44,91,718 

I. 76.54.350 
(5,57.10.97.457) 

(2.61,86.627) 
(2,65,65.698) 

1.10.31.44.922 
(2.28.39,941) 
(7.59.80.862) 

(4,60,18,71,313) 

(3,09, 73, 79,594) 
32, 16,59, 136) 

(3,41,90,38, 730) 

(5,14.71.776) 
77.16,481 

(32,95. 11,73.688) 
(1.64.96.21,821) 

(39.62.28.362) 
33,02.93.18,077 

4.88.08.154 
1.50,553 

(1,96,25,()2,382) 

1,49,99,99.976 
15,4;.21, 16.194 

(11,63.90.83.748) 
( 14.22.53.170) 

43,16,13,149 

24,14,51,289 

For and on behalf of the Board of Directors 

Partner 

-�..._-\"'.._,.,__,...,.'-'s-,So.:f>-S-•:,...••..,�._•..,:ic;;nnnt: i:oo 

�.11\'enkatesh D. Shivaprakas 

M. No. 023116 

Date : 24-04-2021 
Place: Chcnn:1i 

Managing Director 
DIN : 01018821 

"��T 
Chief Financial Officer 

IDate : 23-04-2021 
Place: Bangalore 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note L Corporate Information: 

Samasta Microfinance Limited has its registered office at Bangalore, India and was Incorporated under 

the Provisions of Companies Act, 1956.The company has obtained certificate of registration from RBI 

dated 05-09-2013. The Company is categorised as systematically important non banking Finance( non -
deposit accepting or holding) Company-Micro Finance Institution (NBFC MFI) under the provisions of 

RBI Act 1934. The Company is engaged in providing micro finance services to women who are 

enrolled as members and organized as Joint Liability Group ('JLG'), Small business loans and loans 

against property. The Company is a subsidiary of India Info line Finance Limited. 

Note 2. Significant Accounting Policies And Key Accounting Estimates And Judgements 

a) Basis of Preparation of financial statements:

The financial statements, together with the comparative period date as at and for the year ended March 

31, 2020, comply in all material aspects with Indian Accounting Standards (Ind AS) notified under 

Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 

2015],as amended, and other relevant provisions of the Act. 

The Company has followed statutory requirements, circulars and guidelines issued by the Reserve Bank 

oflndia (RBI) for Non-Banking Financial Companies (NBFC), time to time. 

b) Historical cost convention:

The financial statements have been prepared on a historical cost basis, except for the following:
1) certain financial assets and liabilities (including derivative instruments) are measured at fair value as

stated in notes;

2) defined benefit plans - plan assets measured at fair value.

c) Use of estimates and Critical Estimates and judgements

The preparation of financial statements requires management to make certain estimates and assumptions

that affect the amounts reported in the financial statements and notes thereto. The management believes

that these estimates and assumptions are reasonable and prudent. However, actual results could differ
from these estimates. Any revision to accounting estimates is recognized prospectively in the current and
future period.

This note provides an overview of the areas that involved a higher degree of judgment or complexity, 
and of items which are more likely to be materially adjusted due to estimates and assumptions turning 
out to be different than those originally assessed. Detailed information about each of these estimates and 

judgments is included in the relevant notes together with information about the basis of calculation for 
each affected line item in the financial statements. 

The areas involving critical estimates are: 

i) Determining inputs into the ECL measurement model - (Refer Note g) 

ii) Estimation of defined benefit obligation - (Refer Note r (II)) 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

The areas involving critical judgements are: 

i) Classification of financial assets : Assessment of the business model within which the assets are held
and assessment of whether the contractual terms of the financial asset are solely payment of principal
and interest (SPPI) on the principal amount outstanding.

ii) Derecognition of financial assets and securitization.

iii) Categorisation of loan portfolios

d) Business Combinations

Business combinations are accounted for using the acqms1tJon method. At the acqu1S1t10n date, 
identifiable assets acquired and liabilities assumed are measured at fair value. For this purpose, the 
liabilities assumed include contingent liabilities representing present obligation and they are measured at 
their acquisition date fair values irrespective of the fact that outflow of resources embodying economic 
benefits is not probable. The consideration transferred is measured at fair value at acquisition date and 
includes the fair value of any contingent consideration. However, deferred tax asset or liability and any 
liability or asset relating to employee benefit arrangements arising from a business combination are 
measured and recognized in accordance with the requirements of Ind AS 12, Income Taxes and Ind AS 

19, Employee Benefits, respectively. 

Where the consideration transferred exceeds the fair value of the net identifiable assets acquired and 

liabilities assumed, the excess is recorded as goodwill. Alternatively, in case of a bargain purchase 
wherein the consideration transferred is lower than the fair value of the net identifiable assets acquired 

and liabilities assumed, the difference is recorded as a gain in other comprehensive income and 
accumulated in equity as capital reserve. The costs of acquisition excluding those relating to issue of 
equity or debt securities are charged to the Statement of Profit and Loss in the period in which they are 
incurred. 

In case of business combinations involving entities under common control, the above policy does not 

apply. Business combinations involving entities under common control are accounted for using the 
pooling of interests method. The net assets of the transferor entity or business are accounted at their 
carrying amounts on the date of the acquisition subject to necessary adjustments required to harmonise 
accounting policies. Any excess or shortfall of the consideration paid over the share capital of transferor 
entity or business is recognised as capital reserve under equity. 

e) Non Financial Assets:

Measurement 

i) Property, Plant and Equipment

PPE (Property Plant and Equipment) is recognised when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.
PPE is stated at original cost net of tax, if any, less accumulated depreciation. Cost includes professional
fees related to the acquisition of PPE and, for qualifying assets, borrowing costs capitalised in
accordance with the Company's accounting policy, less GST to the extent credit of tax is availed.
Following initial recognition, items of property, plant and equipment are carried at its cost less
accumulated depreciation and accumulated impairment losses.
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SAMASTA MJCROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to 
the Company and the cost of the item can be measured reliably. All repairs and maintenance are 

charged to the Statement of Profit and Loss during the reporting period in which they are incurred. 

ii) Intangible Asset

Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets arising

on acquisition of business are measured at fair value as at date of acquisition. Following initial
recognition, intangible assets with finite useful life are carried at cost less accumulated amortization and
accumulated impairment loss, if any.

iii) Investment Property

Investment Property are measured on initial recognition at cost. Transaction costs are included in the 
initial measurement. The cost of a purchased investment property comprises its purchase price and any 

directly attributable expenditure. Directly attributable expenditure includes, for example, professional 

fees for legal services, property transfer taxes and other transaction costs. Following initial recognition, 
after initial recognition, an entity shall measure all of its investment properties in accordance with Ind 

AS 40's requirements for cost model. 

Depreciation/ Amortisation 

Depreciation on each item of PPE and Investment Property is provided using the Straight-Line Method 
based on the useful lives of the assets as estimated by the management and is charged to the Statement 
of Profit and Loss. The estimate of the useful life of the assets has been assessed based on the nature of 
the asset, the usage of the asset, expected physical wear and tear, the operating conditions of the asset, 

anticipated technological changes, manufacturers warranties and maintenance support, etc. Freehold 
land is not depreciated. 

Intangible Assets with finite lives are amortized on a Straight Line basis over the estimated useful 
economic life and is recognized in the Statement of Profit and Loss. 
Individual assets costing up to Rs.5,000 has been depreciated in full in the year of purchase. 
No depreciation is charged from the month in which assets are sold. Depreciation/ Amortisation on PPE, 
Investment Property and Intangible Assets added or disposed off during the year is calculated on pro
rata basis with reference to the date of addition or deletion. 

Estimated useful life of the assets is as under: 
Class of assets Useful life in vears 
Buildin<'s * 20 
Furniture and fixtures * 5 
Office eauinment * 5 
Electrical Eauioment * 5 
Vehicles* 5 
Comouters * 3 
Software* 3 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

* For these class of assets, based on internal assessment and independent technical evaluation carried out

by external valuers the management believes that the useful lives as given above best represent the

period over which management expects to use these assets. Hence the useful lives for these assets is

different from the useful lives as prescribed under Part C of Schedule II of the Companies Act 2013.

Derecognition 

The carrying amount of an item of PPE, Investment Property and Intangible Asset is derecognized 

( eliminated from the balance sheet) on disposal or when no future economic benefits are expected from 

its use or disposal. The gain or loss arising from the de-recognition of an item of property, plant and 

equipment is measured as the difference between the net disposal proceeds and the carrying amount of 

the item and is recognized in the Statement of Profit and Loss when the item is derecognized. 

I) Impairment of Non Financial Assets

Assets that have an indefinite useful life, for example goodwill, are not subject to amortization and are 

tested for impairment annually and whenever there is an indication that the asset may be impaired. 

Assets that are subject to depreciation and amortization are reviewed for impairment, whenever events 

or changes in circumstances indicate that carrying amount may not be recoverable. Such circumstances 

include, though are not limited to, significant or sustained decline in revenues or earnings and material 

adverse changes in the economic environment. 

An impairment loss is recognized whenever the carrying amount of an asset or its cash generating unit 

(CGU) exceeds its recoverable amount. The recoverable amount of an asset is the greater of its fair value 

less cost to sell and value in use. To calculate value in use, the estimated future cash flows are 

discounted to their present value using a pre-tax discount rate that reflects current market rates and the 

risk specific to the asset. For an asset that does not generate largely independent cash inflows, the 

recoverable amount is determined for the CGU to which the asset belongs. Fair value less cost to sell is 

the best estimate of the amount obtainable from the sale of an asset in an arm's length transaction 

between knowledgeable, willing parties, less the cost of disposal. Impairment losses, if any, are 

recognized in the Statement of Profit and Loss and included in depreciation and amortization expenses. 

Impairment losses are reversed in the Statement of Profit and Loss only to the extent that the asset's 

carrying amount does not exceed the carrying amount that would have been determined if no 
impairment loss had previously been recognized. 

g) Financial Instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

i) Financial Assets

Business Model Assessment 

The Company makes an assessment of the objective of a business model in which an asset is held at a 
portfolio level because this best reflects the way the business is managed and information is provided to 

management. 

Assessment ofwhet/rer contractual cas/r flows are solely payments of principal and interest 

For the purpose of this assessment, 'principal' is defined as the fair value of the financial asset on initial 
recognition. 'Interest' is defined as consideration for the time value of money and for the credit risk 
associated with the principal amount outstanding during a particular period of time and for other basic 

lending risks and costs, as well as profit margin. 
In assessing whether the contractual cash flows are SPPI, the Company considers the contractual terms 
of the instrument. This includes assessing whether the financial asset contains a contractual term that 
could change the timing or amount of contractual cash flows such that it would not meet this condition. 

Reclassifications 

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the 
Company changes its business model for managing financial assets. 

Initial recognition and measurement: 

The company recognizes a financial asset in its Balance Sheet when it becomes party to the contractual 
provisions of the instrument. 

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded 

at fair value through profit or loss (FVTPL), transaction costs that are attributable to the acquisition of 
the financial asset. 

However, trade receivables that do not contain a significant financing component are measured at 
transaction price. 

Subsequent measurement: 

For subsequent measurement, the company classifies a financial asset in accordance with the below 
criteria: 

i. The company's business model for managing the financial asset and

ii. The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the company classifies its financial assets into the following categories:

i. Financial assets measured at amortized cost

ii. Financial assets me.asured at fair value through other comprehensive income (FVTOCI)

iii. Financial assets measured at fair value through profit or loss (FVTPL)
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SAMAST A MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

i. Financial assets measured at amortized cost

A financial asset is measured at the amortized cost if both the following conditions are met:

a) The company's business model objective for managing the financial asset is to hold financial assets in

order to collect contractual cash flows, and
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

This category applies to cash and bank balances, trade receivables, loans, investments and other

financial assets of the company. Such financial assets are subsequently measured at amortized cost using

the effective interest method.

ii. Financial assets measured at FVTOCI

A financial asset is measured at FVTOCI if both of the following conditions are met:

a) The company's business model objective for managing the financial asset is achieved both by

collecting contractual cash flows and selling the financial assets, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

For the above category, income by way of interest and dividend, provision for impairment are

recognized in profit or loss and changes in fair value ( other than on account of above income or

expense) are recognized in other comprehensive income and accumulated in other equity.

On disposal of debt instruments at FVOCI, the cumulative gain or loss previously accumulated in other

equity is reclassified to Statement of Profit and Loss.

iii. Financial assets measured at FVTPL

A financial asset is measured at FVTPL unless it is measured at amortized cost or at FVTOCI as 

explained above. This is a residual category applied to all other investments of the company excluding 

investments in subsidiaries and associate. Such financial assets are subsequently measured at fair value 

at each reporting date. Fair value changes are recognized in the Statement of Profit and Loss. 

Derecognition: 

A financial asset ( or, where applicable, a part of a financial asset or part of a company of similar 

financial assets) is derecognized (i.e. removed from the company's Balance Sheet) when any of the 

following occurs: 

i. The contractual rights to cash flows from the financial asset expires;

ii. The company transfers its contractual rights to receive cash flows of the financial asset and ha�
substantially transferred all the risks and rewards of ownership of the financial asset;

iii. The company retains the contractual rights to receive cash flows but assumes a contractual obligation
to pay the cash flows without material delay to one or more recipients under a 'pass-through'

arrangement (thereby substantially transferring all the risks and rewards of ownership of the financial
asset);

iv. The company neither transfers nor retains, substantially all risk and rewards of ownership, and does

not retain control over the financial asset.
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SAMAST A MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

In cases where company has neither transferred nor retained substantially all of the risks and rewards of 

the financial asset, but retains control of the financial asset, the company continues to recognize such 
financial asset to the extent of its continuing involvement in the financial asset. In that case, the 
company also recognizes an associated liability. The financial asset and the associated liability are 
measured on a basis that reflects the rights and obligations that the company has retained. 

On Derecognition of a financial asset, ( except as mentioned in ii above for financial assets measured at 
FVTOCI), the difference between the carrying amount and the consideration received is recognized in 
the Statement of Profit and Loss. 

Impairment of financial assets: 
The Company recognizes loss allowance for Expected Credit Loss "ECL" on the following financials 
instruments that are not measured at FVTPL 

i) Loans

ii) Trade Receivables

Loa11s 

The Company measures loss allowances at an amount equal to lifetime ECL, except for financial 
instruments whose credit risk has not increased significantly since initial recognition, for which a 12-
month ECL is computed. 

Life-time ECL is based on the result from all possible default events over the expected life of the 
financial instrument. 

12-month ECL is based on the result from default events on a financial instrument that are possible
within the 12 months after the reporting date.

The assessment of whether lifetime ECL should be recognised is based on significant increases in the 
likelihood or risk of a default occurring since initial recognition. The impairment methodology applied 
depends on whether there has been a significant increase in credit risk. 

orises loan assets into sta es based on the Da s Past Due status: 

Past Due ECL Regulatory 

Standards 

Stage I 30 days past due 12 Equivalent to 
Month standard 
ECL assets as per 

Stage 2 31-90 Days Past Life RBI 

Due time 
ECL 

Stage 3 More than 90 Days Life Equivalent to 
Past Due time NPA assets 

ECL as per RBI 
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Measurement of ECL 

ECL are a probability-weighted estimate of credit losses. They are measured as follows : 
Financial assets that are not credit-impaired at the reporting date: As the present value of all cash 
shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the contract 
and the cash flows that the Company expects to receive); 
Financial assets that are �redit-i)1lpaired at the reporting date: As the difference between the gross 
carrying amount and the present value of estimated future cash flows. 

Trade Receivables 

For trade receivables, the Company applies the simplified approach which requires life-time ECL to be 
recognised from initial recognition of the receivables. 
Presentation of allowance for ECL in the statement of financial position 

Loss allowances for ECL are presented in the statement of financial position for financial assets 
measured at amortised cost as a deduction from the gross carrying amount of the assets. 
Write off 

Loans are written off when there is no reasonable expectation of recovering in its entirety or a portion 
thereof. This is generally the case when the Company determines that the borrower does not have assets· 
or sources of income that could generate sufficient cash flows to repay the amounts subject to the write
off This assessment is carried out at the individual asset level. 

Financial assets that are written off could still be subject to recovery activities in order to comply with 
the Company's procedures for recovery of amounts due. 
ii) Financial Liabilities

Initial recognition and measurement:

The company recognizes a financial liability in its Balance Sheet when it becomes party to the 
contractual provisions of the instrument. Having regards to the terms and structure of issuance, Financial 
Liabilities are categorized as follows (i) recognized at amortised costs (ii) recognized at fair value 
through profit and loss (FVTPL) (iii) where there is an embedded derivative as part of the financial 
liability, such embedded derivative is separated and recorded at fair value and the remaining component 
is categorized as on amortised costs. 

Subsequent measurement: 

(i) All financial liabilities of the company categorized as at amortized cost are subsequently measured
using the effective interestmethod.
(ii) All financial liabilities of the company categorized at fair value are subsequently measured at fair
value through profit and loss statement.
(iii) For derivatives embedded in the liability, the embedded derivative is subsequently measured at fair
value through profit and loss and the liability is subsequently measured at amortised cost using the
effective interest method.
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Derecognition: A financial liability is derecognized when the obligation under the liability is discharged 

or cancelled or expires. 

h) Derivative Financial Instruments

Derivatives Financial Contracts are initially recognised at fair value on the date a derivative contract is

entered into and are subsequently re-measured to their fair value at the end of each reporting period.

i) Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there

is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the asset and settle the liability simultaneously.

j) Fair Value

The company measures financial instruments at fair value in accordance with the accounting policies

mentioned above. Fair value is the price that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between market participants at the measurement date. The fair value

measurement is based on the presumption that the transaction to sell the asset or transfer the liability

takes place either:

i. In the principal market for the asset or liability, or

ii. In the absence of a principal market, in the most advantages market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorized within the fair value hierarchy that categorizes into three levels, described as follows, the 

inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest priority 

to quoted prices in active markets for identical assets or liabilities (Level I inputs) and the lowest 
priority to unobservable inputs (Level 3 inputs). 

Level I - quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - inputs other than quoted prices included within Level I that are observable for the asset or 

liability, either directly or indirectly 

Level 3 -inputs that are unobservable for the asset or liability 

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, 

the company determines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorization at the end of each reporting period and discloses the same. 

k) Functional Currency

i) Functional and presentation currencies:

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Company operates ('the functional currency'). i.e. in Indian rupees (INR) and 
all values are rounded off to nearest Rupees except where otherwise indicated.

ii) Transactions and balances

a. Foreign cunency transactions are translated into functional currency using exchange rates at the date
of transaction.
b. Foreign exchange gains and losses resulting from the settlement of such transactions and from the

translation of monetary assets and liabilities denominated in foreign currencies at year end exchange
rates are generally recognised in the Statement of Profit and Loss.
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I) Securitization transaction

In accordance with Ind AS 109, in case of securitisation where the risks and rewards are not transferred

completely, the assets are not derecognised and the liability to Special Purpose Vehicle ("SPY") is

shown under borrowings. The gain arising on securitisation is amortised over the life of the securities

issued by SPY . Loss, if any, is recognised upfront in the Statement of Profit and Loss for all types of

Securitisation Transactions.

m) Assignment transaction

In accordance with Ind AS 109, in case of assignment with complete transfer of risks and rewards

without any retention of residual interest, gain arising on the assignment is recorded upfront in the
Statement of Profit and Loss and the loan is derecognised from the Statement of Assets and Liabilities

immediately on sale of the loan. However, in cases where the risks and rewards are not transferred

completely, then the gain arising on the assignment is amortised over the remaining life of the loan.

Loss, if any, is recognised upfront in the Statement of Profit and Loss for all types of Assignment

Transactions.

n) Revenue Recognition

i) Income from financing activity:

Interest income is recognized using the Effective Interest Rate (EIR) method for all financial assets

measured at amortised cost. The EIR is the rate that exactly discounts estimated future cash receipts

through the expected life of the financial asset, to its gross carrying amount. The calculation of the

effective interest rate includes transaction costs and transaction income that are directly attributable to

the acquisition of a financial asset.

For financial assets that are not Purchases Originally Credit Impaired "POCI" but have subsequently
became credit-impaired (or 'stage-3'), for which interest revenue is calculated by applying the effective

interest rate to their amortised cost (i.e. net of the expected credit loss provision).

ii) Other revenue from operation:

Fee and commission income that are not integral part of the effective interest rate on the financial asset
are recognized as the performance obligation is are performed. There is no significant financing

component in the consideration.

iii) Other Income:

Dividend income is recognized when the right to receive income is established.

All other income is recognized on an accrual basis, when there is no uncertainty m the ultimate
realization/ collection.

o) Taxes on Income

The income tax expense or credit for the period is the tax payable on the current period's taxable income

based on the applicable income tax rate for each jurisdiction adjusted by the changes in deferred tax

assets and liabilities attributable to temporary differences and to unused tax losses. The current income

tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the

reporting period. Management periodically evaluates positions taken in tax returns with respect to

situations in which applicable tax regulation is subject to interpretation. It establishes provisions where

appropriate on the basis of amounts expected to be paid to the tax authorities.
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Deferred income tax provided in full, using the liability method, on temporary differences arising 
between the tax bases of assets and liabilities and their carrying amounts in the financial statements. 
However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill. 
Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability 
in a transaction other than a business combination that at the time of the transaction affects neither 
accounting profit nor taxable profit or loss. Deferred income tax is determined using tax rates (and laws) 
that have been enacted or substantially enacted by the end of the reporting period and are expected to 
apply when the related deferred income tax asset is realised or the deferred income tax liability is 
settled. 

Deferred tax assets are recognised only if it is probable that future taxable amounts will be available to 
utilise those temporary differences and losses. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax 
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax 
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends 
either to settle on a net basis, or to realise the asset and settle the liability simultaneously. 

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it 

relates lo items recognised in other comprehensive income or directly in equity. In this case, the tax is 
also recognised in other comprehensive income or directly in equity, respectively. 

A deferred tax asset is recognised for unclaimed tax credits that are carried forward as deferred tax

assets. 

Presentation of current and deferred tax: 

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, 
except when they relate to items that are recognized in Other Comprehensive Income, in which case, the 
current and deferred tax income/expense are recognized in Other Comprehensive Income. 

The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right 

to set off the recognized amounts and where it intends either to settle on a net basis, or to realize the 
asset and settle the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the 
same are offset if the company has a legally enforceable right to set off corresponding current tax assets 
against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes 
levied by the same tax authority on the company. 

p) Provisions and Contingencies

The company recognizes provisions when a present obligation (legal or constructive) as a result of a past
event exists and it is probable that an outflow of resources embodying economic benefits will be
required to settle such obligation and the amount of such obligation can be reliably estimated.

If the effect of time value of money is material, provisions are discounted using a current pre-tax rate 
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase 
in the provision due to the passage of time is recognized as a finance cost. 
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A disclosure for a contingent liability is made when there is a possible obligation or a present obligation 

that may, but probably will not require an outflow of resources embodying economic benefits or the 

amount of such obligation cannot be measured reliably. When there is a possible obligation or a present 

obligation in respect of which likelihood of outflow of resources embodying economic benefits is 

remote, no provision or disclosure is made. 

q) Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand,
bank balances, demand deposits with banks where the original maturity is three months or Jess and other

short term highly liquid investments.

r) Employee Benefits

I. Defined contribution plans:

Defined contribution plans are post-employment benefit plans (such as Provident Fund) under which the

company pays fixed contributions into benefit schemes and will have no legal or constructive

obligation to pay further contributions. The company's contributions to defined contribution plans are

recognised in the Statement of Profit and Loss in the financial year to which they relate.

II. Defined benefit plans:

Gratuity is post employment benefit and is in the nature of Defined Benefit Plan. The present value of

the obligations under defined benefit plans is determined based on actuarial valuation using the

Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate 

based on the market yield on government securities of a maturity period equivalent to the weighted 

average maturity profile of the defined benefit obligations at the Balance Sheet date. 

Re-measurement, comprising actuarial gains and losses, the return on plan assets (excluding amounts 

included in net interest on the net defined benefit liability or asset) and any change in the effect of asset 

ceiling (if applicable) is recognized in other comprehensive income and is reflected in retained earnings 
and the same is not eligible to be reclassified to profit or loss. 

Defined benefit costs comprising cun-ent service cost, past service cost and gains or losses on 

settlements are recognised in the Statement of Profit and Loss as employee benefits expense. Interest 
cost implicit in defined benefit employee cost is recognised in the Statement of Profit and Loss under 
finance cost. Gains or losses on settlement of any defined benefit plan are recognised when the 

settlement occurs. Past service cost is recognised as expense at the earlier of the plan amendment or 

cmtailment and when the company recognises related restructuring costs or termination benefits. In case 
of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined 

benefit plans to recognise the obligation on a net basis. 

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of 

the period in which the employees render the related service. They are therefore measured as the present 
value of the expected future payments to be made in respect of services provided by employee up to the 
end of reporting period using the projected unit credit method and is recognized in a similar manner as 
in the case of defined benefit plans. The benefits are discounted using the market yields at the end of the 

repmting period that have terms approximating to the te1ms of the related obligation. Re-measurements 

as a result of experience adjustments and changes in actuarial assumptions are recognised in the 

Statement of Profit and Loss. 
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Long term employee benefit costs comprising current service cost and gains or losses on curtailments 

and settlements, re-measurements including actuarial gains and losses are recognised in the Statement of 

Profit and Loss as employee benefit expenses. Interest cost implicit in long term employee benefit cost is 

recognised in the Statement of Profit and Loss under finance cost. 

s) Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief

operating decision maker (CODM) of the company . The CODM is responsible for allocating resources

and assessing performance of the operating segments of the company . Revenue, expenses, assets and

liabilities which relate to the company as a whole and are not allocable to segments on reasonable basis

have been included under 'unallocated revenue/ expenses/ assets/ liabilities'. The Company operates in

a single business segment i.e. lending to members, having similar risk and returns for the purpose of 

IND AS 108 on 'Operating Segments'. The Company operates in a single geographical segment i.e.

domestic.

t) Leases

The Company's lease asset classes primarily consist of leases for buildings. The Company, at the

inception of a contract, assesses whether the contract is a lease or not lease. A contract is, or contains, a

lease if the contract conveys the right to control the use of an identified asset for a time in exchange for a

consideration. This policy has been applied to contracts existing and entered into on or after April 1,

2019.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The 

right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability 

adjusted for any lease payments made at or before the commencement date, plus any initial direct costs 

incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the 

underlying asset or the site on which it is located, less any lease incentives received. 

The right-of-use asset is subsequently depreciated using the straight-line method from the 

commencement date to the end of the lease term. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 

commencement date, discounted using the Company's incremental borrowing rate. It is remeasured 

when there is a change in future lease payments arising from a change in an index or rate, if there is a 

change in the Company's estimate of the amount expected to be payable under a residual value 

guarantee, or if the Company changes its assessment of whether it will exercise a purchase, extension or 

termination option. When the lease liability is remeasured in this way, a corresponding adjustment is 
made to the carrying amount of the right-of-use asset, or is recorded in the Statement of Profit and Loss 

if the canying amount of the right-of-use asset has been reduced to zero. 

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases 

that have a lease term of 12 months or less. The Company recognises the lease payments associated with 

these leases as an expense over the lease term. 
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Note 4. Cash and Cash Equivalents (Amount in � 

Particulars 
As at As at 

March 31, 2021 Marcil 31, 2020 

Cash and Cash Equivalents 

Cash on hand 1,75,11,463 55,24,019 

Balance with Banks 1,43,54,64,342 33,60,71,465 

-In current accounts

In Deposit Accounts ( Less than three months ) 33,40,34,661 1,66,75,00,000 

Cash and Cash Eauivalents 1,78,70,10,465 2,00,90,95,484 

Out of the Fixed Deposits shown above: 

As at As at 
Particulars March 31, 2021 March 31, 2020 

Lien Marked 10,57,10,791 1,62,86, 11,000 

Margin for Credit Enhancement - 3,88,89,000 

Other deposits 22,83 ,23,8 70 -

Total 33,40,34,661 1,66, 75,00,000 

Particulars 
As at As at 

. March 31, 2021 March 31, 2020 

Other Bank Balances 

In Deposit Account (Maturity more than 3 
60,36,36,953 39,48,95,469 

months to 12 months) 

In Deposit account (Maturity more than 12 
94,07,74,994 40,47, 13,159 

months) 

Total 1,54,44,11,947 79,96,08,628 

Out of the Fixed Deposits shown above: 

Particulars 
As at As at 

March 31. 2021 March 31, 2020 
Lien Marked 1,34,40,53,883 79,96,08,628 

Other deposits 20,03,58,064 -

Total 1,54,44,11,947 79,96,08,628 

Particulars 
As at As at 

March 31, 2021 March 31, 2020 

Cash and Cash Equivalents (As per Ind AS 7 

Cash flow statement) 

Cash on hand l, 75, 11,463 55,24,019 

Balance with Banks 1,43,54,64,342 33,60,71,465 

-In current accounts 

1,45,29,75,805 34,15,95,484 

Less: Cash Credit/Overdraft facilities (Refer 

Note no 18) 32,05,91,239 10,01,44,194 

Cash and cash equivalents (As per Ind AS-7 
1,13,23,84,566 24,14,51,290 

Cash flow statement) /A) 
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Note 5. Derivate Financial Instruments (Amoo.nt int) 

As at Asat 

Par ticulars March 31. 2021 March 31 2020 

Nominal Amount Fair Value - Assets Fair Value- Liabilities Nominal Amount Fair Value- Assets Fair Value- Liabilities 

Interest Rate Derivatives 

Options Purchased* 5.56,20.000 8,69,85,006 8,69,85,006 5.56,20,000 2, 12,78,204 2.12,78,204 
Total 5,56,20,000 8,69,85,006 8,69,85,006 5,56,20,000 2,12,78.204 2,12,78,204 

• Options invested are tied up to Secured Non Convertible Debentures oH 12.30,.248/-P.Y. (t 12,30,248/-) and Secured Non Convertible Debentures oft 2,00,47,95S/- P. Y. (f 2.00,47.95S /-) made as per the tenns of issue and on maturity will be 
transferred to the investors of the NCD. 

_�,_-.. -_ 
·
"' 

CH .RED 

_,,,,._,_ 
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Note 6. Receivables 

. (Amount inf) 

Receivables 
As at As at 

March 31, 2021 March 31. 2020 

Trade Receivables 

Receivables considered good - Unsecured 3,05,99,607 1,85,39,576 

Total - Gross 3,05,99,607 1,85,39,576 

Less: Impairment loss allowance - -

Total- Net 3,05,99,607 1,85,39,576 

The Company follows simplified method of estimation of expected credit Joss and hence information 

required under Part (C) (i) is not furnished. 
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Note 7. Loans (Amount in'!') 

As at March 31, 2021 As at March 31, 2020 

Particulars 
Amortised cost Total Amortised cost Total 

Loans 

(A) 

Term Loans 41, 16, 77,69,466 41,16,77,69,466 23,00,60,62,665 23,00,60,62,665 

Inter Corporate Deposit to Holding Company - - 50,00,00,000 50,00,00,000 
-

Unamortized Processing Fee (33,18,02,607) (33, 18,02,607) (18,50,86,005) (18,50,86,005) 

Accrued Interest but not due 34,87,33,521 34,87,33,521 25,42,81, 107 25,42,81,107 

Total (A) -Gross 41,18,47,00,380 41,18,47,00,380 23,57,52,57,766 23,57,52,57, 766 

Less: Impairment loss allowance (including 

ECL on Stage 3 of Rs. 74,78,19,368/-P.Y. 

(Rs.34,31,20,550/-) (1,55,44,39,437) (J,55,44,39,437) (70,13,75,414) (70,13,75,414) 

Total (A) - Net 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352 

(B) 

(i) Secured by tangible assets 58,03,11,238 58,03,11,238 21,48,66,321 21,48,66,321 

(ii) Unsecured 40,60,43,89, 142 40,60,43,89, 142 23,36,03,91,445 23,36,03,91,445 

Total (B)-Gross 41, 18,47,00.380 41,18,4 7,00,380 23,57,52,57, 766 23,57,52,57,766 

Less: Impairment loss allowance (including 

ECL on Stage 3 of Rs. 74,78,19,368/-P.Y. 

(Rs.34,31,20,550/-) (J,55,44,39,437) (J,55,44,39,437) (70,13,75,414) (70,13,75,414) 

Total (B)-Net 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352 

(C) 

(I) Loans in India

(i) Public Sector - - - -

(ii) Others

Joint Liability Group 37,65,35,06.353 37,65,35,06,353 22,56,55,59,672 22,56,55,59,672 

Small Business Loans 2,95,08,82, 789 2,95,08,82, 789 29,48,31,773 29,48,31,773 

Loan Against Property 58,03,11,238 58,03, 11,238 21,48,66,321 21,48,66,321 

Inter Corporate Deposit to Holding Company - - 50,00,00,000 50,00,00,000 

Less: Impairment loss allowance (including

ECL on Stage 3 of Rs. 74,78,19,368/-P.Y.

(Rs.34,31,20,550/-) (1,55,44,39,437) (1,55,44,39,437 (70,13,75,414) (70,13,75,414) 

Total(C) (1)-Net 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352 

(Il)Loans outside India - - - -

Less: Impairment loss allowance - - - -

Total ( C) (II)- Net - - - -

Total C(l) and C(II) 39,63,02,60,944 39,63,02,60,944 22,87,38,82,352 22,87,38,82,352 
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Note 8. Investments 

(Amount in ?) 

As at March 31, 2021 As at March 31, 2020 

Particulars 
At Fair Value At Fair Value 

through profit or Others* Total through profit or Others* Total 

loss loss 

(A) 

Equity instruments - - - - - -

Alpha Microfinance Consultants Private 

Limited (50,000 Equity Shares of Rs. 10 

each) - 5,00,000 5,00,000 - 5,00,000 5,00,000 

Total- Gross (A) - 5,00,000 5,00,000 - 5,00,000 5,00,000 

i) Investments outside India - - - - -

ii) Investments in India - 5,00,000 5,00,000 - 5,00,000 5,00,000 

Total (B) - 5,00,000 5,00,000 - 5,00,000 5,00,000 

Less: Allowance for Impairment Loss (C) - - - - - -

Total- Net (D) = A-C - 5,00,000 5,00,000 - 5,00,000 5,00,000 

* The Company has carried investment in equity shares at cost.
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Note 9. Other financial assets 
(Amount in f) 

Particulars 
As at As at 

March 31, 2021 March 31, 2020 

Accrued interest on Fixed Deposits 2,34,61,796 3,54,31,033 

StaffLoaos 9,39,651 2,73,515 

Security Deposits 4,92, 76,326 3,92,00,492 

Interest Strip Asset on Assignment 43,41,12,185 55,83,63,585 

Other receivables 

Insurance Claim Receivable 5,24,68,312 6,78,32,929 

Less:Impainnent loss allowance towards 

Insuraoce Claim Receivable (5,24,68,312) - (5,26,18,021' 1,52,14,908 

Total 50,77,89,958 64,84,83,534 
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Note 10. Other Non Financial Assets 

(Amount int) 

Particulars 
As at As at 

March 31, 2021 March 31, 2020 

Prepaid expenses 1,11,26,742 88,85,019 

Vendor Advances 7,13,273 15,81,841 

Total 1,18,40,015 1,04,66,860 

',,[ 
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Note 11. Deferred Taxes 
Significant components of deferred tax assets and liabilities for the yenr ended March 31, 2021 are as follows: 

Opening 
Recognised 

Deferred Tax Taken to 
Particulsrs 

bnlance 
in profit or Effect of the Tu: Rate 

Balance Sheet 
loss 

Deferred tax assets: 

Provisions, allowances for 

doubtful receivables 16,97 ,54, 792 20,87,08,706 

Compensated absences and 

retirement benefits 93,27,713 35,70,807 

Unamortized Processing Fees 

Income 4,69,11,955 3,69,25,634 

Lease Liability 1,17,61,204 {1,03,82,937) 

Total deferred tax assets 23,77,55,664 23,88,22,210 -

Deferred tax liabilities: 

Property, plant and equipment (12,03,689) 1,63,96,321 

Prepaid expenses Claimed (1,52,94,160) (1,30,43,877) 

Unamortized Processing Fees 

Expense (1,58,97 ,64 7) 72,03,883 

Interest Strip Assets (14,05,28,947) 3,12,71,592 

Income on Security Deposit (53,655) (86,158) 

Total deferred tax liabilities (17,29, 78,097) 4,17,41,761 - -

Deferred tax assets 6,47,77,566 28,05,63,971 - -

Significant components of deferred tax assets and liabilities for the year ended March 31, 2020 are as follows: 

Opening 
Recognised 

Deferred Tax Taken to 
Particulars in profit or Effect of the Tax Rate 

balance 
loss 

Balance Sheet 

Deferred tax assets: 

Provisions, allowances for 
doubtful receivables* 6,31,67,604 9,24,71,606 85,72,746 55,42,836 

Over Due Interest 27,21,143 (30,90,441) 3,69,298 

Compensated absences and 
retirement benefits 53,09,418 16,12,486 7,20,564 

Unamortized Processing Fees 
Income 4,04,50,298 9,71.974 54,89,683 

Unrealised profit on 
investments 
Lease Liability - 1,17,61,204 -

Total deferred tax assets 11,16,48,463 lo,37,26,828 1,51,52,292 55,42,836 

Deferred tax liabilities: 

Property, plant and equipment 45,00,662 (63,15,155) 6,10,804 -

Prepaid expenses Claimed (1,04,28,857) (48,65,302) 

Unamortized Processing Fees 
Expense (3,45,15,598) 1,84,36,908 1,81,043 
Interest Strip Assets (3. 10,93,158) (10,52, 16,003) (42,19,786) 
Income on Security Deposit (53,655) -

Total deferred tax liabilities /6,ll,08,094 (lo,35, 76,762) (82,93,241) -

Deferred tax assets S,05,40,369 1,50,066 68,59,0SO 55,42,836 

Recognlsed 
in/reclassified 

from OCI 

- . 

7,76,865 

-

7,76,865 

-

-

7,76,865 

Recognised 
ln/reclassi fied 

from OCI 

16,85,245 

16,85,24S 

-

-

-

16,85,245 

-...r 

(Amount in f) 

Closing 
balance 

37,84,63,498 

1,36,75,384 

8,38,37,589 

13,78,268 

47,73,54,739 

1,51,92,632 

(2,83,38,037) 

(86,93,764) 

(10,92,57,355) 

(1,39,813) 

(13,12,36,337) 

34,61,18,403 

(Amount int) 

Closing 
balance 

16,97 ,54,792 

(0) 

93,27,713 

4,69,11,955 

1,17,61,204 

23, 77,55,664 

(12,03,689) 

(1,52,94,160) 

{1,58,97,647) 

(14,05,28,947) 

(53,655) 

(17,29.78,097) 

6,47, 77.568 
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SAMASTA MICRO FINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 12. Investment Property 

(Amount in t) 

Particulars Land Buildin2 Total 

Cost or Valuation as at April 1, 2020 1,14,905 4,92,545 6,07,450 

Additions - - -

Deductions I Adjustments during the year - - -

As at March 31, 2021 1,14,905 4,92,545 6,07,450 

Depreciation 

As at April 1, 2020 - 49,255 49,255 

Depreciation For the year - 26,680 26,680 

Deductions/ Adjustments during the year - - -

Up to March 31, 2021 - 75,934 75,934 

Net Block as at March 31, 2021 1,14,905 4,16,611 5,31,516 

Particulars Land Buildin!! Total 

Cost or Valuation as at April 1, 2019 1,14,905 4,92,545 6,07,450 

Additions - - -

Deductions /Adjustments during the year - - -

As at March 31, 2020 1,14,905 4,92,545 6,07,450 

Depreciation 

As at April 1, 2019 - 22,575 22,575 

Depreciation For the year - 26,680 26,680 

Up to March 31, 2020 - 49,255 49,255 

Net Block as at March 31, 2020 1,14,905 4,43,291 5,58,196 

i) There are no direct expenses incurred towards above investment property 
1i) The investment property is given as security against non - convertible debentures issued to NBFC.
iii) There are no contractual obligation existed as on 31st March 2021 in connection to purchase, construct or
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SAMASTA MICROFINANCE LIMITED 
Notes forming I_)art of Financial Statements for the year ended March 31, 2021 

Note 13. Property Plant and Equipment 
(Amount in ll 

Particulars 
Furniture & Office Electrical Air 

Computers Vehicles Right to Use* Total 
Fixture Equipment Equipment Conditioner 

Cost as at April I, 2020 5,50,34,657 2,57,04,868 94,54,236 29,19,548 12,20,13,703 56,26,884 5,22,55,329 27,30,09,22.S 
Additions 47,24,375 40,I0,536 18,34,890 28,945 2,26,39,214 1,97,70,544 5,30,08,504 

Deductions/Adjustments (3,92,443) (58,371) (3,40,559) . (3,22,774) . (11,14,146) 

As at March 31. 2021 5,93,66,589 2,%,57,032 1,09,48,567 29,48,493 14,43,30, 143 56,26,884 7,2(),25,873 32,49,03,582 

Depreciation . 

As at April I, 2020 4,41,58,842 1,33,50,3 16 59,47,471 5,92,340 7,12,87,940 46,32,279 59,09,546 14,58, 78,734 

Depreciation for the year 82,78,548 50,66,931 14,10,120 5,68,235 3,52,24,298 6,72,827 98,27,348 6,I0,48,306 

Deductions/Adiustments (3,94,188) (67,411) (3,24,747) . (1,73,830) . (9,60,175) 

Up to March 31, 2021 5,20,43,203 1,83,49,836 70,32,844 Jl,60,575 10,63,38,407 S3,05,106 1,57,36,894 20,59,66,864 

Net Block as at March 31, 2021 73,23,386 1,13,07,197 39,15,723 17,87,918 3,79,91,736 3,21,778 5,62,88,979 11,89,36,718 

(Amount int} 

Particulars 
Furniture& Office Electrical Air 

Computers Vehicles Right to Use"' Total 
Fixture Equipment Equipment Conditioner 

Cost as at April 1, 2019 3,4R,51,106 1,81,25,011 70,05,988 4,08,174 9,61,97,399 40,60,293 . 16,06,47,972 

Additions I ,75,58,960 64,28,119 26,38,879 25,11,374 2,18,99,523 . 5,22,55,329 10,32,92,184 

Reclassification 26,24,590 11,91,915 2,12,017 57,90,419 15,66,591 . 1,13,85,531 

Deductions/Adjustments 1 (40,177) (4.02,648) . (18.73,638) (23,16,462) 

As at March J 1, 2020 5,50,34,657 2,57,04,868 94,54,236 29,19,548 12,20,13,703 56,26,884 5,22,55,329 27,30,09,225 

Depreciation . 

As at April 1, 2019 2,17.sJ, 795 82,97,754 18,61,640 69,373 3, 12,07 ,428 22,19,649 . 6,54,09,639 
Depreciation for the year 1,31,67,524 1,35,87,723 21,33,769 4,58,000 3,51,67.676 8,13,939 59,09,546 7,12,38,177 

Reclassification 92,08,912 (84,%.120) 22.93,440 64,%7 67,15,640 15,98,691 . 1,13,85,530 

Deductions /Ad justments 28,6ll (39.041) (3,41,378) . ( I 8,02,804) . (21,54.612) 
. 

Up to March 31, 2020 4,41,58,842 1,33,50,316 59,47,471 5,92,340 7,12,87,940 46,32,279 59,09,546 14,58, 78,734 

Net Block as at March 31, 2020 1,08,75,814 1,23,54,551 35,06, 765 23,27,208 5,07,25,763 9,94,606 4,63,45, 783 12,71,30,491 

• Right to use represent Lesse ssset 

Note 14. Capital \Vork in Progress 

<Amount in {l 

Particulars 
As at As at 

March 31, 2021 March 31, 2020 

Opening Balance 75,53,750 

Addition during the year . -

Caoitalised durinl! the vear (75,53,750' 

Oosine Balance . 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 15. Intangible Assets (Other than internally generated) 

(Amount in t) 

Particulars Software 

Cost as at April 1, 2020 76,22,317 

Additions 

Deductions /Adjustments during the year -

As at March 31, 2021 76,22,317 

Depreciation 

As at April 1, 2020 44,36,823 

Depreciation For the year 21,48,207 

Reclassification -

Deductions/Adjustments during the year 

Up to March 31, 2021 65,85,030 

Net Block as at March 31, 2021 10,37,287 

Particulars Software 

Cost as at April 1, 2019 72,20,379 

Additions 4,34,038 

Deductions /Adjustments during the year (32,100) 

As at March 31, 2020 76,22,317 

Depreciation 

As at April 1, 2019 22,51,233 

Depreciation For the year 22, 17,691 

Reclassification -

Deductions/Adjustments during the year (32,100) 

Up to March 31, 2020 44,36,823 

Net Block as at March 31, 2020 31,85,494 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 16. Trade Payable 

(Amount in ?) 

Particulars 
As at As at 

March 31, 2021 March 31, 2020 

(1) Trade Payable

-(i)Total outstanding dues of micro enterprises and small enterprises

(Refer note 16.1) * - -

-(ii)Total outstanding dues of creditors other than micro enterprises 
8,60,14,864 3,53,07,296 

and small enterprises 

Total 8,60,14,864 3,53,07,296 

* Dues to micro, small and medium enterprises have been determined to the extent such parties have been identified on the

basis of information collected by the Management. There are no interest due or outstanding on the same.

16.1 Disclosure under The Micro, Small and Medium Enterprises Development Act, 2006 

The following disclosure is made as per the requirement under the Micro, Small and Medium Enterprises Development Act, 

2016 (MSMED) on the basis of confirmations sought from suppliers on registration with the specified authority under 

MSMED: 

Particulars 
As at As at 

March 31. 2021 March 31, 2020 

(a) Principal amount remaining unpaid to any supplier at the year end - -

(b) Interest due thereon remaining unpaid to any supplier at the year end - -

(c) Amount of interest paid and payments made to the supplier beyond
- -

the appointed day during the year

( d) Amount of interest due and payable for the period of delay in making

payment (which have been paid but beyond the appointed day during the - -

year) but without adding the interest specified under the Act

( e) Amount of interest accrued and remaining unpaid at the year end - -

(f) Amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above are
-

actually paid to the small enterprise, for the purpose of disallowance of a
-

deductible expenditure under section 23 of the Act
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SAMASTA MJCROI<'INANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 17. Debt Securities 

(Amount in t) 

As at As at 

Particulars March 31, 2021 March 31, 2020 

At Amortised Cost Total At Amortised Cost Total 

Secured Non Convertible Debentures 7,94,00,00,000 7,94,00,00,000 4,58,33,33,331 4,58,33,33,331 
Less : Derivative Financial Liability (1,24,95,000) ( 1,24,95,000) ( 1,24,95,000) (1,24,95,000) 

Less : Unamortised Debenture Issue Expenses (5,80, 16,078) (5,80,16,078) (4,95,84,161) (4,95,84,161) 

Interest Accrued on Debt Securities 95,97,86,032 95,97,86,032 67,02,86,220 67,02,86,220 

Total 8,82,92,74,954 8,82,92,74,954 5, 19,15,40,390 5,19,15,40,390 

Debt Securities in India 8,82,92,74,954 8,82,92,74,954 5,19,15,40,390 5,19,15,40,390 

Debt Securities outside India - - - -

Total 8,82,92,74,954 8,82,92,74,954 5, 19,15,40,390 5,19,15,40,390 

( a)These Non convertible debentures are secured by way of first pari-passu charge on investment property, book debts, loans and advances including receivables

other than those specifically charged.

(b) Non Convertible Debentures - Secured includes redeemable Non convertible debenture amounting to Rs 14,00,00,000/- P.Y. (Rs 14,00,00,000/-) which carries

call option effective from 13-07-2018.
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SAMASfA MICROFINANCE LIMITED 
Notes fonning part of Financial Statements for the year ended March 31, 2021 

17.1 Debt securities 

Particulars March 31, 2021 March 31, 2020 Date of Repayment Maturity date Terms of repayment Security Offered borrowin" start date 

INE413U07020 - NCO 5,00,00,000 5,00,00,000 30--06-2016 29-06-2022 29-06-2022 Rate of Interest - 15.25% , principal repayable on Hwothecation of book debts 
maturity. 

INE413U07087 - NCD 14,00,00,000 14,00,00,000 13--07-2018 14-03-2022 14-03-2022 Rate of Interest - 8.73% p.a. calculated on a XIRR 
H)Pothecation of book debts ,Immovable property basis, principal repayable on maturity. 

INE413U07079- NCD 1,11,00,00,000 1,11.00,00,000 13--07-2018 19-10-2021 19-10-2021 Rate of Interest - 9.96% p.a. calculated on a XIRR H)1)0thecation of book debts ,Immovable property 
basis, principal repayable on maturity. 

1NE4 I 3U07079 - NCO 1.00.00,00,000 1,00.00,00,000 19--06-2018 19-10-2021 19-10-2021 Rate of Interest - 9.75% p.a. calculated on a XIRR 
Hwothecation of book debts ,Immovable property 

basis., principal repayable on maturity. 

INE413U07079- NCD 50,00,00,000 50,00,00,000 03--07-2018 19-10-2021 19-10-2021 Rate of Interest - 9.87% p.a. calculated on a XIRR 
Hwothecation of book debts ,Immovable property basis, principal repayable on maturity. 

INE4 I3U07079 - NCD 25,00.00,000 25,00,00,000 I0--07-2018 19-10-2021 19-10-2021 Rate of 1nterest - 9.93% p.a. calculated on a XIRR 
Hwothecation of book debts ,Immovable property 

basis, principal repayable on maturity. 
Rate of Interest • 11.08% p.a. calculated on a X1RR 

INE413U07053 - NCO 3,33,33,330 28--09-2017 28-,12-2017 28-09-2020 basis, principal repayable in 12 Quarterly instalments H)Pothecation of book debts 
ofRs 1,66,66,667/-

INE413U07061 - NCO 1,50,00,00,000 24--05-2018 22--05-2020 22-05-2020 Rate of Interest - 10.80% p.a , principal repayable on 
Hwothecation of book debts ,Immovable property maturity. 

INE413U07103 - Bank of India- NCD 25,00,00,000 18-06-2020 05-06-2023 05-06-2023 Rate of Interest - 11.50% p.a principal repa)Sble on 
Hwothecation of book debts. maturity. 

INE413U07103 - Bank of Maharashtra- NCO 15,00,00,000 05-06-2020 05--06-2023 05-06-2023 Rate of Interest- 11.50% p.a principal repa)Sble on H)1)0thecation of book debts. maturity. 

INE413U07I37- Bank ofMaharashtra- NCD 50,00,00,000 I I -0S-.2020 1 I--02-2022 11-02-2022 Rate of Interest 0 10.00% p.a principal repa)Sble on 
Hwothecation of book debts. maturity. 

INE413U07103 - Canara Bank- NCD 20,00,00,000 - 05-06-2020 05--06-2023 05-06-2023 Rate of Interest - 11.50% p.a principal repa)Sble on 
H wothecation of book debts. maturity. 

INE4I3U07!78 - NCO 59,00,00,000 30-03-2021 30--04-2024 30-04-2024 Rate of Interest - 9% p.a principal repayable on Hwothecation of book debts. 
maturity. 

INE413U07129- Indian Bank- NCD 25,00,00,000 10-07-2020 10--07-2023 10-07-2023 Rate of Interest - 11.50% p.a principal repa)Sble on 
Hwothecation of book debts. 

maturity. 

INE413U07160- NorthemArc- NCD I .00,00,00,000 18--03-2021 18--03-2023 18-03-2023 Rate of Interest - 10.50% p.a principal repa)Sble on H)POthecation ofbookdebts. 
maturity. 

JNE4 t3U07137 - Punjab National Bank- NCD 25,00,00,000 11--08-2020 11--02-2022 I 1-02-2022 Rate of Interest - 10. % p.a. principal repayable on 
Hwothecation ofbook debts. 

maturity. 

INE413U071 l l 0 State Bank of India· NCO 1,00,00,00,000 26-06-2020 21--04-2023 21-04-2023 Rate of Interest - 11.50% p.a principal repa)Sble on 
Hwothecation of book debts. 

maturity. 

INE413U07145 - UNIFI-AIF 0 NCO 15,00,00,000 02-03-2021 02--06-2022 02-06-2022 Rate of Interest - 10.20% p.a principal repayable on 
Hwothecation of book debts. 

maturity. 

JNE413U07152 - UNJFI-AIF - NCO 15,00,00,000 02-03-2021 02--01-2023 02-01-2023 Rate of Interest - 10.20% p.a principa] repayable on 
Hwothecation of book debts. 

maturity. 

INE413U071I l - Union Bank of India- NCO 15,00,00,000 26-06-2020 21--04-2023 2I-04-2023 Rate of Interest - 11.50% p.a principal repayable on 
Hwothecation of book debts. 

maturity. 

1NE413U07137- Union Bank of India- NCO 25,00,00,000 11-08-2020 11--02-2022 11-02-2022 Rate of Interest - 10.% p.a. principal repayable on 
Hwothecation of book debts. maturity. 

To..i 7,94,00,00,000 4,58,33,33,330 

F 262



SAMASTA MICROF INANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 18. Borrowings 

(Amount in f) 

As at March 31, 2021 As at March 31, 2020 
Particulars 

At Amortised Cost Total At Amortised Cost Total 

(a)Term loans

-(i)from banks 17,71,61,97,898 17,71,61,97,898 10,50,61,28,703 I0,50,61,28,703 

-(ii)from other parties 7,45,84,10,812 7,45,84,10,812 3,21,66,91,853 3,21,66,91,853 

Unamortised Processing Fee (8,23,83,093) (8,23,83,093) (6,31,27,953) (6,31,27,953) 

Interest Accrued on Borrowings 12,83,01,514 12,83,01,514 l 0,04,29,349 l 0,04,29,349

25,22,05,27,132 25,22,05,27,132 13,76,01,21,952 13,76,01,21,952 

(b) Other loans (specify nature)

Cash Credit / Overdraft Facilities 32,05,91,239 32,05,91,239 I 0,01,44, 194 10,01,44,194 

Securitisation - - 13,56,28,077 13,56,28,077 

Total 25,54,11,18,371 25,54,ll,18,371 13,99,58,94,223 13,99,58,94,223 

Borrowings in India 25,54,11,18,371 25,54,l l,18,371 13,99,58,94,223 13,99,58,94,223 

Borrowings outside India - - - -

Total 25,54,11,18,371 25,54,11,18,371 13,99,58,94,223 13,99,58,94,223 
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SAMASTAMJCROFINANCE LIMITED 
Notes for ming part ,A Flnandal Stdetnenl,for lheynrcnded M,,rcfi JI, 2ml 

18.ILo!lntN,rnBt,nk,, 

ArilB:ri.Llrniled 

AlcisBmi'.Lirmcd 

AlcisB:ritLirriled 

AOU'!Bcri<Lirmcd 

AlcisBH.Lirrilcd 
Bllmhan!ld.Lirnilcd 

BimlhanBant Limilcd 

Burdll:-nBfllll<Limrled 

BontofBorr>da 

Bd. ofMMML<mm 

Bllnk ofMalunshtm 

Pm-tlrulo� 

Cnpital $m:,11 F"imn:e SW Limited 

CatholicSym,B,ai;:Limi1ed 

D=,_. 

DlmnlwhmiB:mt Lirrniod 

DhanakshmiBank I imited 

HDFC B:ri< Limscd 

HDFC B.rt. Limscd 

HtlFCBant;Limi.od 

ThcH�en:i�&rM-gCorponlimLinitod 

IC!C!B:ri.: Limited 

lCIC! Blrit Limited 

ICJCIBIIMLlll'liled 

!CICI Bd. Limited 
IDFCF"11111BontLlmilcd 
IDFCF"irstlhri;.Llmilcd 
IDFCF"11111BID'l.Limitcd 

lndinnBri. 

lndinnBri. 

lrdimBont 

lndinnBBnk 

limanBBnk 
J om Small finn:e iJmi'. Limi.•d 
LWhmi vans Bon. Liml,:d 
L""-shmi Vila l)m,k Limilod 

Oriertll.lOa nkr.:l Glnut¥TCc ( Pu,inb Natimo!Bmi'. ) 

Oriert:i.! R:ri<ofC= ( Pur;8bNalional Sont) 
Purjnb:n!SinlhBBnk 
Ralm"brBa,i;Limi.cd 
R.-uricarR:i.MLimilcd 
RlhlkarB:u&Limilcd 
RlllllllkarBID'l.Limicd 
RatmiuirBID'l.Limfcd 
RatlD'MrB!dLimi.cd 

Much JI 2021 J Mnrchll 2028 

12.S0.00,000 

12.50.08,000 

12,50.00,800 

YT.S0.08.800 
5i.14,2!1,57l 

1,88,00.08,000 

2,64,20,-412 

15,08,00.000 

-49,99.96,949 

21.56.2$,000 

25,80,00,808 

60,00,00,000 

50,00,00,000 

11�.09.09\ 

S.61,61.636 

29,00,00,000 
15.76.76.855 

1,08.74.99,99!1 
1,00,00.00,008 

8,32,JJ,!96 

8,32,33,196 

3l,l2,70,7-43 

31,-49,66,3],l 

41,66,66_667 
so,os.00.000 

83,15,840 
�.16.79,207 

8.32,08.494 

21,21,IJ,S6 7  
1,12,00,00,000 

78,00,00,000 

21,42,!15.716129-11-201� 

21.87,j(l,OOO) 24-J0-2019 

25,80,00, 008 I I UIJ.2020 

ll.{13-2021 

! l.{13-2021 
1,00,00,00,000 28-02-2028 

26-01-2021 

71,42,SS.714 20--03-2019 

16,60,00,008 J.0-03-2018 

10,72,000 !8.{13-2016 

4,92.17,000 28-03-2018 

Jl.{IJ..2021 

29.01-2021 

46,-43,758 18-04-2017 

30,00,00,000 �!.{13-2020 

!2.{l.l-2021 

112.50.088 2S.!0-20!8 

2.111,470 0!.{17-2017 

44,174 87.{16..2017 

l'Ull-2021 

1,00,00.00.000 29-0�-� 

Jl-08-2028 

29-10-2028 

31.{13-2021 
68,7s,oo.ooo / 26.o2-2019 

---

18-03-2021 

16,66,66,666 I 26-I0-2018 

16,66,66.666 I 2S-12-201s 

so,00.00.000 I 111 .. 12-2019 

50,08,00,008 \ 19-03-2020 

.,..,..,,,, 

U-03-2021 
2.88.Jl,331 128-02-20111 

12,48,78.1186 21..0l-2018 

19,69,69,207 I 24-<IS.2019 

35,00,00,000 Jl-12-2019 
11-03-2021 

I0,00,00,000 27-09-2018 
3,50,00,000 07-02-2019 
l,Jl,25,000 OS.!0-2018 
1,50,00,080 CM--12-20111 
2,75,00,000 07..02-2019 

JO.OJ.-2<)2> 

Ralc0r lnlerc!l JM MC!.R+"2.0'i%+lonn 
29.0S-2019 Jl-01-2028 rcnr.,,,blein70wrtcrivip;[rumcJtsofRs7.14.2M711· 

Raio oflnlcrc,i 3M MCLR+1 SS'¼-tioan 
24-01-2028 24-10-2021 mu'l:'lbic in8 Qu:nlerlv � ofRJ; J.12.58,ool)'. 

Rdeoflnlerc<t JMMC1.R>2.6S'¼lmn 
I !-06-2020 11.00·2022 rcJ'.IO,y@ls in8 Q11aJ!crly inslaJmerts ofRsJ,12,S0,080/· 

Rateoflrtm!l JM MCLR+2.95"/o loan 
89-06-2021 09-03-2021 � in22 m:,ithlylllllahnms of Rs 56,111,818/· 

Rahoflrtm,t JM MCLR+2,95% Iron 
09..(16-2021 09-03-2023 rcpayahlcin22mo,thlyire:wnertsofR! 1,78.45,4S4/-

Termtofn,Nl)'ment 

l8.{18..2020 28-02-2022 Raleoflnlcrc,t ll.30'/4+mlrcpay,,bloi.n7Quartertyinolllrnc!lllofRli l4,2ll.$7, UY. 

01-10-2021 

01-10-2019 

]8..07-2018 

Rflleoflnlm!l 11%,loan 
2S.03-2023

1

rq,ayale in7 QuaJtcrty imalrncm of Rs 14,28,S7,143/· 
Ratcoflnlcrc!l ll.40%.loan 

18-03•2021 repoy,!blein7Quartcrlyinslalmcrt! ofRs14.211.'7,143/-
Ra1c oflr1m:!l 1 .-45 ld>o:M IV MCLR+0.75%,lomlrepqyab!o in30 nmthiyinololmCJU for BOB of Rs 1,67,00,000 /.&:last in!lalmm: ofR1 

J0-12-2028 I.S7.08,()00/. 

J!.{17-20!6 J!-03-2028 Ratcoflnlcrc!l -Bascrdc +-4.SO¼, loann:payablcin«mollldyirl:ulmeltsofRI 11.12,000/ .. &lastinstalmcrtofRI 10,72.000/· 

Raio of lnlen:!l IV MCI.R+0.25%+-0.9S%.loon 
38-04-2018 Jl.{13-2022 rroavaJ:t,:in47 mnthlv�ofRl20.84.000I· &lclS!imllllmcltofRs20.52.080/· 

Rdeoflr1crc!l 11¾. loan 
01.0S.2021 21..03-2024 reoav:,!:,le inJ5 mnthlvimalmerts ofRs-48.MS.983/, & lclSI instolmert ofRJ49.4!.l61I• 

Rtfeoflrkrc!I IYMCLR, loon 
29..07-2021 29-01-202-1 n:o,m,bl,, in! I auartcrlvimmmcrts r.:1�4.S4.S4.550I• 

JI-I0-20l7 )0-06-2020 RateoflnlcrHI IYMCLR+2.JO¾.loonrcpayabkoin3J mcdhly in<l:ilmm!;ofRs 15,IS.1521 •

?I.Q6..:?020 21-02.2023 Ralooflnlcrc,t IVMCLR+!.)O¾.kenrcp8)3bkinJ2morlhly in!taJJnr:ruofRl93,75,000l-

l 2-0 7 •:202I !2-03-20l' Ratooflnlcrcit IYMCLR+l.30%.lomtreJ)O)'lbloinJ2mcn:hly instabne!lllofRe:75,75.758/-en:11..c irr.talm::rtofRs7S,7S,7441· 

ll-Ol-20!9 2s.o4-20:zo Rfllcoflrtm:!l9.70%,loanrq,ayabl,o inl6ffl01t.Hy in<ta!snctuofRsl.12,50,0001• 

07.{17.2017 07-0l-2021 Roleoflnlcrc!l •9.6S'¼!omtrci-y.1bloin4Jcqunlmmhly inslalmeruofRl22,82.'iJ-

{17.{17.20!7 07-06-2828 Iulo oflnlcrc!l • 8.70¾ loanRJOyablt, inl6 cqualmcdhlyiosu,ln,.,,., of Rs 14,940/-

19,07.2021 t'Ml•'.?02l Ratooflnlcrcll IV MCLR+2.60%,iomtrepayablein21 morthly imlnlm:ruofRl2,85,71,4:2&1-

IOlieoflnlm:!l !YarMCLR+:Z.55%-ttc=t 
IO-OS.2020 10-03-2022 n:oiMtb1e in22 Morthlvinolalmms ofRs4.S4.S4.S4S/, 

Rolcoflrtm:!11YeurMCLR+2.S5%+lo:tn 
1(1-11-2820 I Q.08...20Z2 n;rov.hia in 22 Mo,thlv in<ti,lmm:s ofRI 68. 18.1811-

Rato of lnlcrc!I IV=MQ.R+2.SS¼+loa:n 
18--01-2821 10-10-2022 n:mvaltcin22 M<dhlvin<tnlrnatsofRs-45.45.4S41• 

Rfll.eoflnlen:,t IYearMCLR+:Z.45%-tma:n 
18.{IS.2021 !0-09-2022 mxtVBhlein 17 Morthlv insl:ilnwn:s ofRs !.70.S8.1123/· 
J!..Ol-2019 28-02-2021 Rat� oflnlcmt I UO¾,lmmrq:,ayalto inz.1 mcdhly intaJmm,, oflb 6.25.00,080/· 
l!-10-2020 28-09-2022 Ratooflnlm:11111%,k,ann:payabloinz.1 rrmthly insta bncruoflb6,04,16.667/, 
38-04-2021 18-03-2823 Rate of!nlcrc!l 18.ZS¾Joann:,nyulto in24 mcn:h!y in;lalrnms of Rs 4.16,66,6671, 

Rtfsoflnlcrc!I IVcarMQ.R+l.90%+!oa:n 
01-04-201� 3!-12-2021 -.quyalio in 12 Qmrtffly ir,;talmerts of RI 2,08,33,J33/-

Rfllooflnlcn:st IYeorMCLR+l.90'Y.+toan 
81-04-2019 23-02.2021 repoy,!bleinl2QwrtcrlyinltalmcrtsofRs2.08,J3,333/. 

Rateoffnlemt !Y earMCLR+2.6S%-tfoen 
18-06-2028 !8-01-2023 � in 12 qu:,_rtcrlyimshnc,rtc ofRs-4,16.66,6671• 

Rolcoflrtefl:,t IYearMCLR+2.6S%+toan 
18.06-2020 lB-03-2023 ,q,ay.iblc in 12 qumterly in!l.almort� of Rs 4,16,66.667/. 

Rllloofhun:!l 1Yeerh1Q.R+2.75'¼-,tom 
0'4--01-2021 0'4..(19.2023 �in 12 qumtodyii,,talmffllloflb4,16,66,6671• 
83..0S-2021 OJ.O<l-2023 Ratcoflnlcre!l !1%,lo:i.n�in23oqualmoothly irealmert1ofR12,Jl,Ol,920/.m,dlas1in!!talmOD.ofRs2,3J,87,6S71-
ll.{17,2018 )0-04--2021 RateofinlcJl:!l .lVarMCLR+ 8.IS¾, Jom,,n:�blt,in 12 Qll!lftCrtyimalmm.sofRs41,66,6671-

)(l..M..:>021 Rfilooflnlorcoi .1YcarMQ.R+8.I™-. loanm,avablt, in 12crmrtcrlvilstalmcrtsofRs2,0ll,33,333/· 
Rtfeoflrtcrc:s IYearMCLR+! 75%+iomt 

29-08-2019 29.(14..2022 repayable inJJ MorthlyDl'lrumcrls ofRI 75,7S,7SS/. 
Raio oflnlm:l't I Year MCLR+2.20"4+toon 

l!.{l)..ZQ20 Jl-12-2022 n:p,yableinJJ t-bthlyimtalmertsofRI 1,06,06,0611-
03.{IS-2021 03-0S.2021 Ratcofinen:st- J .41%.BullclRcpaymert. 
27-12-2018 27-09-:!028 Rlllo ofbun:,t -6M"'1hsMCLR+O.OS¾,, loanrepayablein8 Qwrlc,tyi:n,tahn:r,19ofRsS,00,00,800J, 
2&.{12-2019 28-02•202! Ratcoflnlorc!l•6MOl1hsMCLR, llllln�in8Quf,nedylllllalmctuofRs&7,SO,OOOI. 
04-03-2019 84-12-2028 Rfllcoffnlenat-6Mmth>MCLR, !llltffrcp,,y:,biein8QwrterlyinstfllmeruofRs4].75,000/. 
88.{11 .. 2019 8S.!0-2020 Rtfcoflrtm:it-6MmthsMCLR, loann:pnyablcin8Qwrterlyinstalmcrf9ofRISO,OO,OOO/. 
84.{IS.2019 04-02-2021 Rlllcof lnlcrcct • 6MmthsMCLR, kenn,pay:,blc in8 Qwrterty�ruofRs 68,7S,OOOI. 
30.{17 .. 2021 J8-03-2023 Rfllooflnlorcol. I VcarMCLR � US¾, loanrcµayat,bin21 nmhlvimlalmertl'J,Jl,JJ.3J31• 

�,urltyOffered 

Hypolhecaionoflx>ok deiumd cash col!tmll 

Hypo(lm:tionofbooldebtsm,dca,qjcol!nltral 

H�ionofhookdebts""1d<&h.Gollalrn,,! 

Hypolhccuionofboot. debts :nl ,;a!dl colld:eral 

Hypothccalionoflx,ok.detumd cash ,;oDmcml 

Hypothccalionofboot.debts 

Hypolhecationofboot.dcbt!i 

Hypolhecalionofboot.debts:nl,;nshc:olhttnll 

Hypolhccationofboot.debts""1d=h� 

Hypothccalionofboot. dob11. calbcalln!cral m,d pmom!gmnutcc of Mr. N. Ycnkalc!dl, Dirccior 

Hypothccmionofboot.debts:nl,;a,hco!!dcntl 

Hypothccaimofboot.debts 

Hypothccationoflx>okdebts 

Hypolhcctllimofbookdebts m,d c:ash .;o\lnlcrm 

Hypolh=iimofboot debs ardcash collitlcral 

H�mofboot. dells :nlcalbcollDlen!I 

llypotbe,;ltionofbool debts 

Hypol�onofhddebts. 

llypothecalionofrook debts en:i,;nsh ,;c&lmd 

Hypolhccalionoflx>ol debts ""1d cash col!:tem 

Hypolhc�oflnol.debts""1d=hccll,fm:I 

Hypotlu:C!llionoflnol.debts""1de,,,sl\co1Jateral 

HYJlOlhccalionufoool<debts 
Hypothecalionofbooldeb,, 
H)'Jdhoc:aionofb:,ol<debts 

Hypolhccaionofbo<'k debts en:i=h cahural 

Hypothccaionoflx>ul debts m,dcasb cd!slmal 

Hypolhecationofbool debts md ca!dl ec1aern1 

Hypolhecntionofbxt debts and cn!!h collateral 

HypolheCl'tionof boot. debts en:! cash rollrternl 

H)'Jdhoctllionoflx>ukdetu 
Hypothcclllionoflx>uk delu m,d ctl!it collatCl'II! 
Hypolhccalionoflx>ukdebts 

Hypolh,:calionofbookdebs:nle,,,shco!laternl 

Hypolhcc:iionof took debs en:! cash col!ltmll 

C31bCo8atCl'II! 
Hypolhcmionoflx>ukdeb1 
HypolhcCWOllofbool debts 
Hypothccmion uf b:d debts 
Hypothl,c.vionofb:ddebts 
Hypolhcc:tionofb.,ol;;debts 
Hypolhccaionoflncl. dcbls m,d cam <:Olblcn!I 
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Shutraniln,i; 

SoolhlndianilankLimitcd 
SIIIJ'danlC'hartcrcdil!!l'lkLirlllcd 
Slnndard.C'hartcrcd83!1kL�d 
Slnrd:ml ChllJ!orcd BU Linilcd 
St:irdardChaJ!crcd 8m<Linilcd 
Slllll±lnl0wtcrcd8riLinited 
Slund:rrdCJ11111crcdilarl:.l.initcd 
StlUD!r dCh:trtcrcd B....ttimilcd 
SllniardChartcrcdBankLinitcd 
Sllniardeh:u!c!'Cd 8,ri:Llrmcd 
StmmnJCm!tcrcd 8:d Linitcd 
Slrumrd Ciwtcrcd Bank Lirmcd 
S1111cBank(Mllllliti11S)Limito:d 
St•� BGM (Mauritius) Limitod 
S1•eilri(Mlllllili11S)Limilcd 

SllllcBanl.:Oflrdia 
Sl•cDWoflruia 

StaeB<lli:Oflmia 

StmRnrf.Ofloora 
UCORrmk 
UrionBank 
UnionBn 
unonom: 
Woori&ri: 
Wnori� 
WooriBtuit 

YES DH Liniud 

YES81dLinitcd 

YESB....tLinitcd 
YESBllllkLimilod 

l,99,%,000 

2,59,85,165 

IUi),00,000 
25,80,00.000 
22.50,00,000 
23.75,00))00 
11,25,00,000 
8,00,00 ,000 

17.00,25,000 

ll,99,91,557 

31,99,91,557 

2,77,92,732 

1,50,00,00.800 

1,58,80,00,000 
3.94,829 

1-4.57,88,778 
3.53,S6,52-( 

20.00,00,000 
18,00.00,000 
1,66,66.(,66 

14,28,57,IH 

5.00,00,000 

3.H,75,800 

2.37.SO.OOO 
57.58 00 000 

1771 61 ,..,.898 

l,66,66,667 

6,00,00,000 

4,00,00,000 
6,25,00.000 
6,25,80,008 

10.80,08,000 
11,25.00,008 
S0.00,08,008 
11.25,00,000 

16.00,00,000 
2,49,99,99-4 

50.00,00.000 

so.110.00.000 
-4,88,-46,189 

25,52,69,037 

1,31.-48,440 
23,60,58,548 
18,90,90,918 

30.00.00.000 
8,33,3),330 

20.00.00.000 

9,62,50.000 

5.93.75,000 

l"tn6t �"70J 

17-0S-2018 38�18 

23-{JJ-2028 23-0-4-2020 

23-03-2020 23-0-4-2020 
16--0S.2019 15-05-2020 
17-18-2019 16-f().2028 
17,!0-2019 16-10-2020 
28,-01,202{) 21-01.2021 
28--01-2020 27.04-2028 
17.02-2028 16.02.2021 
28-()1.202{) 28-04-lOZI 
20-11-�o 19-11-2021 
08-12-2028 01.12-2011 
08-02-2021 07.02-2022 
04--03-2021 83.03--2022 
14--01.2020 13-U-2020 
0S.08-2017 16-<12--2818 
0J-11-2020 03-<12-2821 

0S.03-202{) 20.(lS-2028 

[J-03-2020 20.0S.2020 
27-07-2017 28.(12-2018 

09.o9-20l8 30-11-2011 

28-18-2020 27.04.2821 

21-12-2020 27-0-4-2021 
02-03-2017 26-<I S-20!7 
30-09-2019 31.0J.2020 
16-11•2018 28.02-2019 
26--02-2021 26.05-2021 
19-o7-Z019 19•18-2019 
19-06-20111 38-09,2018 
�9·2020 

29.0l-2019 29-0-4-2019 

2!-0S-2019 �l-0ci-2019 

28--06-2019 28.07-2019 
01.02-2021 0 l-<IJ-2021 

29-0S.2020 ROie of lrfm:,t -6M01ths MCLR+ l .20".4 bin IC?IY!lbk in 24 monhly ins!wmerl ofR• 83,3:\3331, 
IUooflnlm:st 12MOlthsMCLRi.e. 8 90¾d2.30'¼, loan�lcin351110nhlylnsl:dmcrtofr.s 16,67.000/-llndla.<I insWmtnl ofR• 

2J-0.f.2023 16,55,000/. 
Rlrlcoflrfcrc,i: • 12Mor1h!! MCLRi.e. 8.90%+2 .30¾, loonrcpayalllcin3�1110flhlyinttalmcn: ofRs 11,ll,lll/-mldldinstalmert ofRS 

23.04-2023 ll,15,000/-
IS-05-2820 R•e ofburcst-:.lmon.hs MCLR. prircipalis Met IC'pl)fflenl 
16-lo.2020 Rnlcoflrfm:.t- lYMCLR, pn-cipruisbulletrcp,ryrn:rt 
16,10-2020 Raooflrf m:st• lYMCLR,l)rimpr,Jif:bulJct rcpoymett 
27.01-2821 R.:!looflr1m:si !YMCI.R+o .95¾.primp,lli!lbulletrep:,)'1¥tt 
27-01-2021 Rllleoflr1m:!t fYMCLR-t-0.951/o.kmrcpayah�in-4 qumtcrly malmm,,ofRs 12,50,00,000/-
16-02-2021 Raloorw-"" IYMCLR+0.90%.p-n:ipalisbulktRPll)melt 
28-04-2021 Rlrlcoflr1m,S1 IYMCLR�ow,,�palt'llllil.cl1tpoyn1C11 
19-11-2021 Rlllooflrfm:it lYMCT.R+0,mi.,prin:ipa]isbdlct� 
87-12-2021 Ratcofl:l=st IYMCLR-l-0.90%,prin,;ipnlis t:uld � 
87-02-::?022 R111coffrtm,t IYMO.R·t-0.90%,Jrifl:ipalisl:llilet� 
0J-OJ-2022 Rllloofbtcrcst 1YMCT.R-I-0.90o/o,prin,;ipnlist:ulctrcpoyrom 
!l-04-2022 Rlllcofb1m:st-12MorlhcMU.R {ic.11.25%), loanrcpay;il:,li,in8Qte,lorlyiMlllmo,rtsofRs2,00.00,000/, 
16-11-2020 Racoflrtm:>1 IY MCLR+2.00%,kxlorc,r.l)'1bloin 12quar1i,dy lmahnclUofR•83.33,33-'1/-
0J-ll,2022 Rttooflrtcmt IYMCUl, loon�in8 qtr:lrterly 1nstalmc!i,ofRs2,O,7S,OO0I• 

Ratoorlrterut IY=MCLR+2.IO¾+toall 
0S.Ol--2023 n:paynb!e in32 Morlhlyinslalmc,u of Rs 1,58,00,001'.Y- 1111d Lml ins1almm ofRS.2,00,00,800 / -

Rateoflrtm:st IY=MO,R+2.10,..+lo:m 
05.(lJ-2023 � in:Jl Morlhlyilruilmotu o!Rs 1,50.00,000/-lllld l.Min;lalmett ofRS.2,00.00,000 /. 
31.07-2020 RIie oflrurcst. 3.3%aOOYI: MCLR .lllftlln=piyable in30 mathiyinstlllmc1:U ofRs 1,00,00,800 /. 

ll.()7.2021 
Ratcofbtcn,!t • IY MCT.R+l.60%, lom,T'CJl")llti• ia 32 mo!thlyimtalmCJt.-ofRs 1,50,00.000& Im lraabnert ofRs2.00.00.000 / .  

Rlrlcofbtm:!t 6 Month5 MCLR+2.0S¾+fom, 
27,09-.2023 �in30Morthlyinsta!mcruofRs5,00,08,000/. 

RIie ofbtcn,,t 6 Morth5 MCI..R+2.0N+larr:n 
21,09-.2023 rcpayabl• in30 Morthly in!talmc:ru orRs 5.00,00,0001. 
25-0S.2021 Rtfc of!ttm=st MCLR+3.!51/o,I011n�indrmnhlyinstlWllOIU 
31.01,2023 RIie ofhuroll - IY MCLR+!.90%+0.l!i¾(T.P) loan re� in36 Morthlyin<lnlmcrtsofRs.69,44,#4 /. 
31•12-2019 Ratcoflrtcrcst !Y...,MCLR+J.-40%,loan�in I l quat!crlyimtalmcrls o!Rs 1.81,81,Sl 8 / -
26--0!•::?0Z4 Rateoflrtm:!t !Year MCLR+l .85¾,loanIC'plyablc in3lmonlhlyins!llbnertsofRs68,60,606 /. 
19-.(17.2021 Rate olbtcn,st 1Ycm-MU.R+2.J5%,bnrcpsyablo inS quartcrfvlnstalmCIU ofRs 5.80.08.000 /, 
30-06-2821 Rlllo offnlcrcst I Year MCLR+0.90¾,.loanrcpsyablo in 12 Qlllr!crtyirl!talm:f'b or Rs l,66 .66,6671-
29--09-2022 Rttooflrt,mSI IYearMCLR+l.65%,.loanrcpsyaticia7QumtedyimtalmcJUofRlr 5,71,-42,8571, 

29-.(ll.202I 
Rlrleofh1=!1 IY MCLR+l.3%,.loanrq,r,yabloin24 JIDrtlrlywtirlmm.oofRs 1,66,66,6671 

21.(lS-20ll 
Rtfoofbtcrclll I Y MCLR+l.3%.lOllllrojlll)'llblc in24 rmrthlyimtalrm-fs o!Rs 68,75,000J. 

28-06-l02I 
Rtfooflrtcrc!I IYMCLR+l.3%.loann:p:iy;ilB ln:24 nilf1hlyin<talmrn:sofRsJ9,Sl,333/, 

0l.02•2823 luf.coflrfm:st IYMCLR+l.9%,k>an----�'- inl-* rm,rthluiasmlrnei1oo!Rs258,00.000/, 

l:IJl!X)lhcoatiunofrook dcl:t• and c:im eolh,tollll 

Hypolhc<:*ionofb:>ot dcl>'sandcn.<Ji colhnral 

llyp,thcCWunofroolc del>'slllldcull<rillllcnt 

flyp,thccrti.onoflnak debts andl..t:ttcrofC-Omf<n fi"tm hr<li:i lnl"Offi:F"m:ll'IC<I Limi:cd 
Hyp,thcct11ion of book dolts and Lcncr ofComfm from India Jnf(>ffl: fin:r11:c Limicd 
Hypo()lcoationof� delo llndl..t:ncrofCmrf<rl f rom ln:lia Jnfolinc Fman:c Lim�cd. 
HYJ)<>lhccationoflxdl doh's 1111d Lcncro!Ctznfm frml ln:lia &tfolinc finnll;c, Limi!cd 
Hypoihccalionofrook del:ts 1111d LcttcrofCmtfln from India Jnfohnc F"m:ll'IC<I Limicd 
HJl!X)lhcca.ionofbd dcl:t• mld Lcttcro!Comfcrt from ln:lia Jnli,lin:, Fina,w:., Limied 
11\/POlhe<:*ionoftoot debts lllldlcucrofComfcrt r rom Indio htfolill: Finan,,, Limi!cd 
H}'POthc,:-ationoflnok debts 1111d LcttcrofCmtlm fnn India Jnfo!in: f"inaro,c Limicd 
Hvpolhccalionof 0000 do� mld Letter of Cmtf<n fr-ml ln:lia lnfolill: F"m:n:c Limited 
HYJ)O(hcdlonofbod: doh's mld Lencro!Coml"crt fr-ml hr<li:i lnfolill: F"Ul!lll:C l,im�cd 
Hypothcc:tiunoftoot dcln andLcncrofComf<rt from l.rdio Jnf(>ffl:F"inaro,c Limicd 
l[YJ)O(hcQlliunofl:ookdcbls. 
HJl!X)lhcc:6morbook deb's mld cash colhurw. 
Hyp,thccaionoftoot del:t• 

Hyp,thccationo!tootdcbtslllldcull� 

Hypothc<:*ionofboak dolts 1111d cull collatcni 

HJl!X)lhci::aiun of book dcln and cast, col!Blcrnl. 

Hypothcaitionoftootdcl>'s 

Hyp,thccstiunofhxi<.dcirtlandea..<Jicollnlcrnl 

Hyp,thc�ofl:oot.ddulllld=hcdlacr-al 

H\IPOlhecationofbo<i; debts 1111d onllh coltalen,J 
Hypothcclllionofhddcl:tsmldClmlcollslcrnl 
HYJ)O(hccm.iooof toot dcln. 
Hfl'<l(hccaiono!b,xj: debts 1111d cull colbrlen! 
H\IPOlhe<:*ionof toot dctu 1111d oash <rillllcrnt. 
llytlOllro<;t,tionofhxi<.dcl:to lllldcmh.cdlnr:crnl. 
H\IPOlhecm.ioooftootdcbtsm!Clml� 

HJl!X)lhccationofbook dcbtl and ca.sh.«>llllleral 1111d Lcttcr ofComfcrt lrom.lrdia lnf<iinr; Finan,c Limilcd 

Hypolhocmimofbook dobts lllldClml colla!md 1111d Leacr orComfon from lrdia Jnfoi,w: Fin:rn:c United 

IIJl!X)lhc,.'Mimofbookdcbtsmd=t,.collaten,Jlllld LctJtrofComfM lrom.lrdi::> lnf...,..,Fimrw:e Linite d 

H _,,.,._aitiunofhxi<.dcirtlandcash�. 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

18.2 Loan fram NBFC 

Particulars l\farch31,2021 

Aditya Birla Finance Limited 10,00,00,000 

Bajaj Finance Limited 9,37,49,494 

Bajaj Finance Limited 

Hera Fin Carp Limited 4,08,34,61 I 

Hero Fin Corp Limited 13,06,19,869 

Hero Fin Corp Limited 

Fedbankfinancial Services Limited 

Maarurveeya Development & Finance Private Limited 50,00,00,000 

Nabkisan Finance Limited 14,00,00,000 

Nabkisan Finance Limited 20,00,00,000 

Nabsamrudhi Finance Limited 7,49,84,589 

Nabsamrudhi Finance Limited 14,64.70,797 

NABARD I,05,00,00,000 

NABARD 97,50,00.000 

NABARD 1,00,00,00,000 

NABARD 1,50,00,00,000 

Hinduja Leyland Finance Limited 4.31,01,016 

Hinduja Leyland Finance Limited 9,90,67,0% 

S IDBI 33.33,33,340 

S IDBI 15,62,50,000 

SIDBI 12.so,00,000 

SIDBI 75,00,00,000 

Kotak Mahindra Prime Limited 

Total 7,45,84,10.S12 

MarchJI 2020 Start date Reoavment date 

31-03-2021 0I-05-2021 

21,87,49,999 30-12-2019 30-12-2019 

8,57, 14,285 09-08-2018 30-03-2018 

17,24,69,369 16-04-2019 03-03-2019 

20,00,00.000 13-02-2020 03-07-2020 

51,46,730 22-03-2018 03-08-2018 

1.SI.51,501 28-07-2017 01-12-2017 

26-03-2021 26-06-2021 

20,00,00,000 19-09-2019 0I-02-2020 

01-03-2021 01-06-2021 

17,50,00,000 31-10-2019 31-01-2020 

09--02-2021 31-03-2021 

1,35,00,00,000 31-10-2019 31-01-2020 

08--06-2020 30-04-2021 

18-02-2021 31-01-2022 

18-02-2021 30-06-2021 

7.56,42,557 31-05-2019 30-06-2019 

21,85,.97.680 22-12-2018 27-01-2019 

50,00,00.000 10-12-2019 10-12-2019 

17-07-2020 10-09-2020 

25..Q9..2020 IO- I l -2020 

31-03-2021 10-10-2021 

2,19,732 01-07-2017 05-07-2017 

3,21,66.91.853 

Maturitv date Terms of reoayment Securitv Offered 

Rate of Interest - LTRR(-6.85%), laan repayable in 18 Monthly 
Hypothecatian ofbook debts. 

01-10-2021 instalments of Rs 55,55,555.56 

Rate of Interest - HDFC IYenr MCLR +2.50%, loan repayable 
Hypothecatian ofboak debts and cash collateral. 

30-12-2021 in 24equal monthly instalments of Rs 1,04,16,666.67 

HDFC's 6M MCLR+ 1.45% , loan repayable in 7 quarterly 
Hypathecation afbook debts. 

30-06-2020 instalments ofRs 4,28,57.143 
Rate of Interest - Herofincorp PLR(-0.85%)spread loan repayable 

Hypothecation ofbookdebts 
03-05-2021 in 21 equated monthly instalment of Rs. 1,32.75.,46 

Rate of Interest - Hero fin corp PLR(-I.40%)spread loan repayable 
Hypothecation ofbookdebts 

03-03-2022 in 21 equated manthly instalment ofRs.I,05,68.961 
Rate of Interest - 9.5%, loon repayable in 21 e.qual monthly 

Hypothecation of book debts 
27-03-2020 instalments ofRs 51,87,483 

Rate of Interest - 12.20% loan repayable in 33 monthly 
Hypothecatian afbook debts and cash collateral. 

01-08-2020 instalments of Rs 3030303. 
Rate of Interest - 11%, loan repayable in 12 Quarterly 

Hypothecation of book debts 
26-03-2024 instalments ofRs 4,16,66,666.67 

Rate of Interest - 12.00%, loon repayable in 11 Quarterly 
Hypothecatian of book debts 

01-08-2022 instalments ofRs 2.00,00.000 
Rate of Interest - 10.40%, loan repayable in I 2 Quarterly 

Hypothecation of book debts 
01-03-2024 instalments ofRs I.66,66,666.67 

Rate of Interest - 11.25%, loan repayable in 8 Quarterly 
Hypothecation ofbookdebts 

31-10-2022 instalments ofRs 2,so,00.000 
Rate of Interest - 10.65%, loan repayable in 36 Monthly 

Hypothecation of book debts 
29-02-2024 instalments ofRs 55.55.555.56 

Rate of Interest - I I.SO%,, loan repayable in IO Half instalments 
Hypothecation of book debts 

31-01-2025 ofRs 15.00.00.000 

Rate of Interest -7% upto 30-04-2021 % 10.85% post that, loan Hypothecation ofbook debts and cash collateral. 

30-04-2022 
repayabla in 4 Half yearly instalments of Rs 32.50,00,000 

Rate of Interest -7% upto 30-04-2021 % 8.100/4 post that, loan 
repayable in 1st instalments of Rs 70,00,00,000 and 2nd Hypothecation of book debts and cash collateral. 

31-08·2022 instalment of Rs 30,00,00,000. 

Rate of Interest - 8.70%, loan repayable in 11 quarterly 
instalments afRs 10,50,00,000 and 8 quarterly instolments of Rs Hypothecation of book debts 

31-03-2026 3,00,00,000 
Rate of Interest - 11.30% HBLR+o.45%, loan repayable in 36 Hypothecation of book debts and letter of comfort from 

28-05-2022 equal monthly instalments of Rs 33,09.503 Indian Infoline Finance Limited 
HBLR +0.2%, loan repayable in 36 equal monthly instalments ol Hyp othecatian of book debts and letter of comfort from 

27-12-2021 Rs 1,15,41,602 Indian Infoline Finance Limited 
Rate oflnterest 12.00%+1aan 

Hypothecation of book debts and cash collateral 
10-11-2022 repayable in 30 Monthly instalments ofRs 1,66.66,666 

Rate oflnterest RBIRepo rate+ 238%, Joan Hypathecation of book debts and cash collateral 
10-04-2021 repavable in 8 Monthly instalments af Rs 15,62,50.000 

Rate oflnterest RBIRepo rate+ 238%%+1oan Hypothecation of book debts and cash collateral 
10-04-2021 repayable in 6 Monthly instalments of Rs 12.50,00,000 

Rste oflnterest I0.50%+1oan 
Hypothecation of book debts and cash collateral 

10-03-2024 repayable in 30 Monthly instalments ofRs 2.50,00,000 
Rate of lnteresl - 9.5%,, loan repayable in 44 e.qual monthly 

H ypothecation of Car 
05-02-2021 instalments 20 910 
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18.3 Details of Securitisation 

Particulars 
March 31, 2021 March 31, 2020 Loan taken Repayment start date Maturity date Terms of repayment 

RBL Securitisation - 13,56,28,077 28-02-2019 26-03-2019 26-08-2020
Rate oflnteres t 9.75%, Expected Door to Door maturity of 18 

months 

Total - 13,56,28,077 
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Note 19. Subordinated Debt: 

As at March 31, 2021 As at March 31, 2020 

Particulars 
At Amortised Cost Total At Amortised Cost Total 

Others 

Unsecured Non convertible debentures 1,0 5,00,00,000 l ,05,00,00,000 1,05,00,00,000 l ,05,00,00,000

Less: Deriavative Financial Liability ( 4,31,60,885) (4,31,60,885) ( 4,31,60,885) ( 4,31,60,885)

Less : Debenture Issue Expenses (1,07,62,318) (1,07,62,318) ( 1,42,85,521) (1,42,85,521)

Interest Accrued on Subordinated Liabilities 28,24,85,913 28,24,85,913 16,88,48,384 16,88,48,384

Total 1,2 7,85,62, 710 1,27,85,62,710 1,16,14,01,978 l,16,14,01,978 

Subordinated Liabilities in India 1,2 7 ,85,62, 710 1,27,85,62,710 i,16,14,01,978 1,16,14,01,978 

Subordinated Liabilities outside India - - - -

Total 1,2 7,85,62, 710 1,27,85,62,710 1,16,14,01,978 1,16,14,01,978 

Unsecured and Non convertible Debentures- Debentures Includes debentures amounting to Rs. I l,00,00,000 /- P. Y. (Rs.11,00,00,000 /-) in respect 

which the company is having a call option at the end of the 5th year from 20-07-2018, the date of allotment and every year there after. 
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19.1 Loan from Other Parties- Unsecured NCD 

Particulars March 31, 2021 March 31, 2020 Borrowing Date Maturity date Terms of repayment Security Offered 

JNE4l3U08010 - NCD 5,00,00,000 5,00,00,000 29-06-2016 30-06-2022 Rate of Interest - 16. 90%, principal repayable on maturity. Nil 

INE413U08036 - NCD* 21,85,00,000 21,85,00,000 20-07-2018 19-04-2024
Rate of Interest • 10.24% p.a. calculated on a XIRR basis, 

Nil 
principal repayable on maturity. 

INE4l3U08036 - NCD* 67,15,00,000 67, 15,00,000 20-07-2018 19-04-2024 
Rate of Interest - I 0.15% p.a. calculated on a XIRR basis, 

Nil 
principal repayable on maturity. 

INE4 I 3U08028 - NCD* I I,00,00,000 l I,00,00,000 20-07-2018 19-04-2024
Rate of Interest - 9.05% p.a. calculated on a XIRR basis, 

Nil 
principal repayable on maturity. 

Total 1 ,os,00,00,000 J ,05,00,00,000 

• Represents Marl.et Linked Debenture invested by various Parties 
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Note 20. Lease Liability 

Particulars 
As at As at 

March 31. 2021 March 31. 2020 

Lease Liability 6,17,65,249 4,67,30,787 

Total 6,17,65,249 4,67,30,787 

Note 21. Other Financial Liabilities 

(Amount in fl 

Particulars 
As at As at 

March 31, 2021 March 31. 2020 

Interest accrued but not due - 2,65,652 

Employee payables 5,40,44,436 4,17,23,535 

Payable to assignee 1,49,67,05,940 96,97,02,320 

Money held under trust 21,78,944 25,47,685 

Payable / Refundable to Borrowers 1,90,05,517 -

Security Deposits - 50,000 

Other Payables 

Insurance payable 2,76,24,892 -

Total 1,59,95,59, 729 1,01,42,89,192 

Note 22. Provisions: 

Particulars 
As at As at 

March 31. 2021 March 31. 2020 

Leave encashment 2,38,35,376 2,09,26,273 

Gratuity 3,05,01,017 1,61,35,520 

Total 5,43,36,393 3, 70,61, 793 

Note 23. Other Non Financial Liabilities: 

Particulars 
As at As at 

March 31. 2021 March 31, 2020 

Statutory Dues Payable 3,78,79,578 2,43,42,225 

Total 3,78,79,578 2,43,42,225 
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Note 24. Equity Share Capital 

Equit)· Share Capital: 
'1) Th A h • d I ed S b "b d d f II a e ut orise , ssu 

. u sen e an U IV 081 UD S h are ca 1ta comonses o • eamtv s ares lD
i 

I f h 8\'ID a arva ue o h O 

II! D: HI0/ fll - as o ows: 

Particulars As at March 31,2021 As at March 31,2020 

No. of shares Amount inf No. of shares Amount inf 
Authorised Share Capital 

(a) Equity Shares oHI 0 each 39,80,00,000 3,98,00,00,000 29,80,00,000 2,98,00,00,000 
(b) Preference Shares on! 0 each 20,00,000 2,00,00,000 20,00,000 2,00,00,000 
(Out of 20,00,000 shares 1,45,000 are Redeemable Non Convertible
Preference Shares on 10 each) 

Issued, Subscribed and Paid Up: 

Equity Shares of� IO each fully paid 32,08,13,336 3,20,81,33,360 26,42,45,140 2,64,24,51,400 

(b) Reconciliation of the Equity Shares outstanding at the beginning and at the end of the reporting period.

Particulars 
As at March 31,2021 As at March 31,2020 

No. of shares Amount inf No. of shares Amount inf 

At the beginning of the year 26,42,45, 140 2,64,24,51,400 17,80,39, 113 I ,  78,03,91, 130 
Add: Issued during the vear 5,65,68,196 56,56,81,960 8,62,06,027 86,20,60,270 
Outstandini, at the end of the vear 32,08,13,336 3,20,81,33,360 26,42,45,140 2,64,24,51,400 

(c) Terms/rights attached to equity shares:

The Company has only one class of equity shares having at face value of� I 0/- per share. Each holder of equity shares is entitled to one vote per share. The Company
declares and pays dividends in Indian rupees.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company after distribution of all 
preferential amounts. However, no such preferential amount exists currently. The distribution will be in proportion to the number of equity shares held by the 
shareholders. 

'd) D ·1 fE • Sh h Id eta1 so lqmtv are o ers ho m2more t an o s ares an Id" h 5% h d d ·1 f h eta, s o s ares el >Y t e 0 ID!! h d b  h H Id" C ompanv: 

Particulars 
As at March 31,2021 As at March 31,2020 

No. of shares % of holdin" No. of shares % of holding 
Equity shares of U0 each fully paid 
IIFL Finance Limited 23,76,83,022 74.09% 26,13,18,160 98.89% 
!Il'L Home Finance Limited 8,02,03,334 25.00% - 0.00% 

(e) During the period of 5 years immediately preceding the Balance Sheet date, the Company had allotted equity shares by converting its Optionally Convertible
Preference Shares at a Face Value of Rs. IO and at a premium of Rs. 1.43 on January 20, 2017.

(I) The Company's capital management is intended to create value for shareholders. The assessment of Capital level and requirements are assessed having regard to
long-and short term strategies of the Company and regulatory capital requirements of its businesses and constituent entities.
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STATEMENT OF CHANGES IN EQUITY ASAT MARCH 31, 2021 
(Amount in ?) 

Balance at the 
Changes in equity !lhare Balance at the end of 

Particulars beginning of the 
reoortine: oeriod 

capital during the year the reporting period 

As at March 31,2021 2,64,24,51,400 56,56,81,960 3,20,81,33,360 

As at March 31. 2020 1,78,03,91,130 86,20,60,270 2,64,24,51,400 

Note 25. Other Equity (Amount in f) 

Attributable to the Owners 

Special Reserve 
Re-measurement of 

Particulars 
Securities Premium 

Pursuant to Section 45 
Capitsl Reserve Retained Earnings Actuarial Gains and 

Total 

IC of Reserve Bank of 
India Act, 1934 

Losses 

Balance at the be�nnine of the 01-04-2020 98,24,90,906 33,39,57,977 25,01,556 1,13,97,11,009 (95,58,954) 2,44,91,02,494 
Total Comprehensive [ncome for the year - 66,62,31,919 (23,09,851) 66,39,22,068 
Additions 33.43.18,038 13,32,47,000 (13,32,47,000' 33,43, 18,038 

Sub Total 1.31,68,08,944 46, 72,04,977 25.01-'i56 1.67,26,95 928 (l,18,68,805l 3,44. 73,42,600 
Interim Dividend - - (16,04,06,667 (16,04,06,667) 

Balance at the end of the 31-03-2021 1.31.68.08.944 46 72,04,977 25,01.556 1,51,22,89,261 0.18.68.805) 3.28.69,.35.933 

Attributable to the Owners 

Special Reserve 
Re-measurement of 

Particulars Pursuant to Section 45 Total 
Securities Premium 

IC of Reserve Bank of 
Capital Reserve Retained Earnings Actuarial Gains and 

India Act, 1934 
Losses 

Balance at the be�nnin2 of the 01-04-2019 34,45,51,200 11,93,49,977 25,01,556 42,35,36,854 (45,48,217) 88,53,91,370 
Total Comprehensive [ncome for the year - - - 1,07 ,30,35,324 (50,10,737) 1,06,80,24,587 
Additions 63,79,39,706 21,46,08,000 - (21,46,08,000' 63,79,39,706 

Balance at the end of the 31-03-2019 98.24.90.906 33.39.57 .977 25.01.556 1.28.19.64.178 (95.58,954) 2,59.13,55,663 
Sub Total 98.24.90.906 33,.39.57 .977 25-01.556 1,28,19,64,178 (95,58,954) 2.59,13,55,663 

Interim Dividend - (1 J,79,98,277) 

Dividend Distribution Tax - (2,42,54,893) 

Balance at the end of the 31-03-2020 98,24,90,906 33,39,57,977 25,01.556 1,13,97,11,009 (95,58,954) 2.44.91.02,494 

Pursuant to section 45-IC of the Reserve Bank of India Act. 1934, l 13,32,4 7,000 /- (P. Y.t 21,46,08,000) being 20% of the profit after taxes for the year has been transferred from the Statement of Profit and Loss to 
Special Reserve. 

As per our attached report of even date 
For V Sznkar Aiyar & Co 

Partner 

�L No. 023116 

Place : Chennai 

Date: 24--04-2021 

For and on behalf of the Board of Directors 

'{��=·•i
i

:�-� 7
N. Venb.tesh D. Shivaprakash 

Managing Director 

DIN: 01018821 

Cltlef Financial Officer 

Place : Bangalore 

Date : 23-04-2021 
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Note 26. Interest Income 

(Amount in t1 

Year Ended March 31,2021 Year Ended March 31,2020 

Particulars On Financial Assets 
Jnterest Income on 

On Financial Assets On Financial Assets 
Interest Income on 

measured at fair value 
On Financial Assets Financial Assets 

measured at fair measured at Amortised 
Financial Assets 

through OCI 
measured at Amortised Cost classified at fair value 

value through OCI Cost 
classified at fair value 

through profit or loss through profit or loss 

Interest on Loans - 6,80,36,05,012 - - 5,03,97,28,961 -

Interest on deposits with Banks - 8,23,18,551 - - 6,21,44,496 -

Total - 6,88,59,23,563 - - 5,10,18,73,458 -
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Note 27. Fee and Commission Income 

Disaggregation of fee and commission income 

Particulars 

Income from Referral Fee 

Income from Business Correspondents 

Commission Income 

Documentation Charges 

Total 

Year ended 

March 31 2021 

On Financial Assets 

measured at Amortised 

Cost 

5,66, 79,333 
-

4,31,38,910 

30,46,028 

10,28,64,271 

(Amount in f) 

Year ended 

March 31 2020 

On Financial Assets 

measured at Amortised 

Cost 

5,70,88,326 

10,4 7,93,300 

2,88,60, 758 

16,14,344 

19,23,56,728 

Note 28. Net gain on derecognition of financial instruments under amortised cost category 

Year ended Year ended 

Particulars March 31 2021 March 31 2020 

Interest Strip Income - 45,15,87,630 

Bad debts recovered - 24,28,586 

Total - 45,40,16,216 
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Note 29. Other Income 

(Amonnt in 'f' 

Particulars 
Year Ended March Year Ended 

31, 2021 March 31, 2020 

Interest on Income tax refund 12,17,574 1,06,590 

Profit on sale of investments 3,05,96,802 6,74,22,754 

Dividend Income - 1,50,553 

Miscellaneous Income 6,96,026 11,41,319 

Total 3,25,10,402 6,88,21,216 
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Note 30. Finance Cost 

/Amount inf: 

Year Ended March 31, 2021 Year Ended March 31, 2020 

Particulars On Financial 
On Financial liabilities On Financial 

liabilities measured 
On Financial 

measured at fair value liabilities measured 
at fair value through 

liabilities measured 

through profit or loss at Amortised Cost 
profit or loss 

at Amortised Cost 

Interest on Debt Securities 29,11,177 61,10,52,369.11 17,63,334 47,43,24,534 

Interest on subordinated liabilities 69,15,090 12,21,89,167 41,64,886 17,32,70,927 

Interest on Borrowings - 1,57,29,61,381 - 1,02,00,62,032 

Discount on Commercial Paper - 4,13,88,750 - 33,13,290 

Interest Expense on Other borrowings - 8, 72, 76,439 - 14,98,860 

Amortisation of Processing Fees - 6,19,51,972 - 5, 15,27,588 

Interest on Lease Liability - 61,60,885 - 49,69,688 

Other Borrowing Cost * - 3,28,33,291 - 3,68,42,099 

Tot.11 98,26,267 2,53,58,14,254 59,28,220 1,76,58,09,018 

• Includes Documentation Charges & Amortisation of Debenture Issue Expenses

Note 31. Net loss on derecognitiou of financial instruments under amortised cost category 

( Amount in f' 

Particulars 
Year Ended Year Ended 

March 31, 2021 March 31, 2020 

Amortisation of Interest only strip 12,42,51,401 -

Bad Debts Written off 42,79,76,594 12,90,86,078 

Total 55,22,27,995 12,90,86,078 

Note 32. Impairment On Financial Instruments:-

(Amount inf 

Year Ended March 31, 2021 Year Ended March 31, 2020 

Particulars On Financial On Financial On Financial On Financial 

instruments measured instruments ins trum en ts instruments 

at fair value through measured at measured at fair measured at 

OCI Amortised Cost value through OCI Amortised Cost 

Loans - Expected Credit Loss - 85,29,14,313 - 46,61,13,155 

Total - 85,29,14,313 - 46,61,13,155 
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Note 33. Employee Benefit Expenses 

(Amount int) 

Particulars 
Year Ended Year Ended 

March 31. 2021 March 31. 2020 

Salaries and bonus 1,38,58,20,443 1,19,72,41,739 

Contribution to provident and other funds 12,05,75,192 10,44,11,628 

Leave Encashment 2,24,29,864 1,89,54,512 

Gratuity 1,49,96,527 70,89,444 

Staff Welfare Expenses 3,15,32,841 2,95,22,714 

Total 1,57,53,54,867 1,35, 72,20,037 

Note 34. Other Expenses 

(Amount in f) 

Particulars 
Year Ended Year Ended 

March 31. 2021 March 31. 2020 

Rent Expenses 9,42,87,858 8,43,34,812 

Rates and Taxes 50,00,768 1,23,91,044 

Exchange and statutory Charges 33,69,000 26,92,444 

Marketing Expense 1,99,519 1,23,122 

Bank Charges 7,47,31,307 3, 16,34,849 

Repairs and maintenance 86,00,528 87,97,159 

Electricity 1,11,64,120 89,68,090 

Communication Costs 2,69,74,156 2,25,49, 130 

Printing and stationery 1,80,62,963 1,69,05,221 

Postage and courier 76,17,754 1,18,19,543 

Advertisement and publicity 2,26,173 4,87,571 

Payment to Auditors 

(i) As Auditors 8,00,000 6,00,000 

(ii) For taxation matters 1,00,000 1,00,000 

(iii) For Certification Works 1,00,000 50,000 

(iv) Out of pocket expenses 1,51,164 8,49,386 

Legal and Professional charges 7,19,29,530 6,36,63,092 

Software Charges/ Technology Cost 8,77, 75,026 7,37,13,512 

Travelling and conveyance 14,83,49,679 19,0!,92,101 

Miscellaneous Expenses * 5,09,62,249 5,52,38,574 

Total 61,04,01,795 58,51,09,650 

*Under this head, there is no expenditure which is in excess of 1% of revenue from operations or �10 lakhs,

whichever is higher.
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33.1 Gratuity Abridged Disdosure Statement as per Indian Aecountlng Standard 19 (Ind AS 19) For The Period 01/04/2020 - 31/03/2021 

Details of defined benefit plan of gratuity are given below· 
(Amount Inf) 

For the year ended For the year ended 
Particulars March 31, 2021 March 31, 2020 

I) Changes in the Present Value of Obligation (PVO) 

PVO as at the beginning of the period 2,66,92,489 1,33,72,680 

Interest Cost 14,54,741 9,03,993 

Current service cost 1,24,99,395 68,97,872 

Past service cost- (non vested benefits) -

Past service cost -(vested benefits) 
Liability Transferred In/ Acquisitions 5,146 

Benefits paid (6,47,079) (6,88,167) 

The Effect Of Changes in Foreign Exchange Rates 

Actuarial loss/(gain) on obligation -Due to Change in (40,50,563) 
Demographic Assumptions 

Actuarial (Gains)/Losses on Obligations - Due to Change in 
34,20,437 33.42,036 

Fina11.c1al Assumption\; 
Actuarial (Gains)/Losses on Obligations• Due to Experience 23,90,799 28,58,929 

PVO as at the end of the year 4,17,60,219 2,66,92,489 

II) Changes In the Fair Value of Plan Assets 

Partleulars 
For the year ended For the year ended 

March 31, 2021 March 31, 2020 

Fair value of plan assets as at the beginning of the period 1,05,56,969 72,50,050 
Interest Income 5,75,355 4,90,I03 
Contributions by the F.mployer 21,00,000 40,00,000 
Benefits paid from the Fund (6,47,079) (6,88,167) 
Retum on Plan Assets, Excluding Interest Income (13,26,043) (4,95,017) 
Fa1rvalue of plan assets as at the end of the period 1,12,59,202 1,05,56,969 
Ill) Amount reeognized In the Dalan('e Sheet and Related 
Analysis 

Present Value of Benefit Obligation at the end of the Period (4,17,60,219) (2,66.92,489) 
Fair Value of Plan Assets at the end of the Period l,12,59,202 1,0.5,56,%9 
Funded Status - Deficit (3,05,01,017) fl,61,35,520) 
Net Llabllity recognized in the balance sheet (3,05,01,017) (1,61.,35,520) 
Iv) Net Interest Cost for Current Period 
Present Value of Benefit Obligation at the Beginning of the Pe1iod 2,66,92,489 1,33,72,680 
Fair Value of Plan Assets at the Beginning of the Period (1,05,56,%9) (72,50,050) 
Net Liability at the Beginning 1,61,35,520 61,22,630 

Interest Cost 14,54,741 9,03,993 
Interest Income (5,75,355) (4,90,103) 
Net Interest Cost for the Period 8,79,386 4,13,890 

v) Expenses recognized In the Statement of Profit or Loss for Current Period 
Current service cost 1,24,99,395 68,97,872 
Net Interest Cost 8,79,386 4,13,890 
Past Service Cos\ 

Expected Contributions by the Employees 
(Gains)/Losses 011 Curtailments And Settlements 
Net Effect of Changes in Foreign Exchange Rates - -

E:ipenses recognized In the statement of pront and loss 1,33,78,781 73,11,762 
v) Expenses Recognized In the Other Comprehensive Income (OCI) for Current Period 
Actuarial (Gains)/Losses on Obligation For the Period 17,60,673 62,00,965 
Return on Plan Assets, Excluding Interest Income 13,26,043 4,95,017 
Change in Asset Ceiling -

Net Expense For the Period Recognized in OCI 30,86,716 66,95,982 

vi) Principal Actuarial Assumptions (Expressed as 
weighted averages) 

Discount Rate 5.18% 5.45% 
Salary esc11lation rate 8.50% 8.50% 

For service 4 years and 

Attrition rate below: 35%p.a 
24.00% 

For serviee 5 years and 
above: to% p.a 

Indian Assured Lives Indian Assured Llvea 
Mortality Rate Mortality (2006-08) Mortality (2006-08) 

Ultimate Ultimate 
Expected rate ofn .. 1um on Plan Asscls 5.18% 5.45% 
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SAMASTA MICROFINANCE Lll\fiTED 
Notes forming part ofFlnandal Statements for the year endl'd March 31. 2021 

Sensitivity Analysis 

Parllculars 
For the year ended For the year ended 

Mnrch31- 2021 March 31- 2020 

Projected Benefit Obligation on Current Assumptions 4,17,60,219 2,66,92,489 

Delta Effect of+ 1 % Change in Rate of Discounting (39,93,606) (12,85,275) 

Delta Effect of -1% Change in Rate of Discounting 47,44,404 14,07,528 

Delta Effect of+ 1 % Change in Rate of Salary Increase 45,40,822 13,53,107 

Delta Effect of -1% Change in Rate of Salary Increase (39,14,268) (12,61,813) 

Delta Effect of +I% Change in Rate of Employee Turnover (I 7,36,939) (7,63,325) 

Delta Effect of -1 % Chanee in Rate ofEmplovee Turnover 19,46,541 7,99,%0 

The sensitivity analysis have been detennined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, 
while holding all other assumptions constant. 

The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as it is unlikely that the change in 
assumptions would occur in isolation of one another as some of the assumptions may be correlated. 

Furthermore, in presenting the above sensitivity analysis. the present value of the projected benefit obligation has been calculated using the projected unit credit 
method at the end of the reporting period, which is the same method as applied in calculating the projected benefit obligation as recognised in the balance sheet. 

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years. 

Notes 
Gratuity is payable as per company's scheme as detailed in the report. 
Actuarial gains/losses are recognized in the period of occurrence under Other Comprehensive Income (OCl).AII above reported figures of OCI are gross of 
taxation. 

Salary escalation & attrition rate are considered as advised by the company; they appear to be in line with the industry practice considering promotion and demand 
& supply of the employees. 

Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective year for members as mentioned above 

Average Expected Future Service represents Estimated Tenn of Post - Employment Benefit Obligation. Value of asset provided by the client is considered as fair 
value of plan asset for the period of reporting as same is not evaluated by us. 

Defined Benefit Plan 
The company's contribution to defined contribution plan via provident fund ofRs.12,05, 75,192 (PY. Rs 10,44,11,628) has been recognised in the Statement of 
Profit and Loss. 

33.2 Leave Encashmeni 

Particulars FY 20-21 FY 19-20 

Projecied Benefit obligation 2,38,35,376 2,09,26,273 
Expense recognised in the Statement ofP&L 2,24,29,864 1,89,54,512 
Oiseount rate 5.18% 5.45% 
Salary Escalation rate 8.50% 9% 

For service 4 years and 
below: 35%p.a 

For service 5 years and 
Attrition rate above: 10% p.a 24% 

Indian Assured Lives Indian Assured Lives 
Mortality (2006-08) Mortality (2006-08) 

Mortalitv rate Durine the Fmnl"'-,,....ent Ultimate Ultimate 

33.3 Defined Contribution Plans: 

The Company has recognised the following amounts as an expense and included in the Employee Benefit Expenses. 

Particulars FY 20-21 FY 19-20 

Contribution to Provident fund 9,21,77,267 7,33,46,745 
Contribution to ESlC 2,82,00,280 3, 10,3 5,399 
Contribution to Labour Welfare Fund i ,97,645 29,484 
Total 12.05,75,192 10,44.11,628 
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Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 35. Income taxes 

Amounts recognised in profit or loss 

(Amount in � 

Particulars 
Year Ended Year Ended 

March 31, 2021 March 31, 2020 
Current tax expense 

Current year 43,49,98,349 33,50,38,396 

Changes in estimates related to prior years 8,69,253 11,16,300 
Deferred tax expense 

Origination and reversa l  of temporruy 
differences (28,05,63,971) (70,09,115) 

Amounts recognised in OCI 

(Amount in f) 

Particulars 
Year Ended March 31,2021 Year Ended March 31,2020 

Before tax Tax expense Net of tax Before tax Tax expense Net of tax 
Items that wiil not be 

reclassified to profit 

or loss 

Remeasuremcnts of 

defined benefit liability (30,86,716) 7,76,865 (23,09,85 I) (66,95,982) 16,85,245 (50,10,737) 
(asset) 

Reconcihaion of Effective Tax Rate: (Amount inf' 

Particulars Year Ended March Year Ended March Year Ended March Year Ended March Year Ended March Year Ended 

31,2021 (Rate) 31,2021 (Amount) 31,2021 31,2020 (Rate) 31,2020 (Amount) March 31,2020 

Profit before tax 82, 15,35,552 1,43,43,18,913 

Tax using the Bank's domestic tax rate 25.17% 20,67,64,068 25.17% 36,09,89,384 

Ta'< effect of: 

Non-deductible 1,05,5 7,643 26,57,148 82,36,214 20,72,890 

Tax-exempt income - - (1,50,553) (37,891) 

Changes in the Estimates Taxes to previous 
year - 8,69,253 - 11, 16,300 

Interest for de ferment of advance tax 30,64,474 
Deductible Income (24,38,26,257) (6,13,66,192) (18,22,25,522) (4,58,62,5 I 9) 

Changes in the Deferred Tax Assets/ 
Liabilities 1,31,71,021 33,14,883 4,76,14,894 1,19,83,717 

Total income tax expense 15,53,03,633 33,02,61,880 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the_ year e�ded March 31
_
, 2021 

Note 36. Capital, Other Commitments and Contingent Liabilities at Balance Sheet date: 

Particnlars 
Year Ended March Year Ended March 

31,2021 31,2020 

Contingent Liabilities and Commltments(to the extent not provided for) 

Claims against the company not acknowledged as debt - -

Guarantee excluding finance guarantee - -

Other money for which a company is contingently liable - -

Total - -

Commitments: 

Estimated amount of contracts remaining to be executed on capital account and not provided 

for -
-

Other Commitments -

Total - -
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SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 37. Earnings Per Share: 

Basic and Diluted Earnings Per Share ["EPS"] computed in accordance with INDAS 33 'Earnings per share". 

Particulars 
Year Ended Year Ended 

March 31,2021 March 31,2020 

Face value of equity shares in � fully paid up 3,20,81,33,360 2,64,24,51,400 

BASIC 
Profit after tax as per Statement of Profit and Loss (Total A 66,62,31,919 1 ,07,30,35,324 

operations) 

Profit after tax (after minority)as per Statement of Profit and Loss B 66,62,31 ,919 1 ,07,30,35,324 

from Continuing Operations 

Weighted Average Number of Equity Shares Outstanding C 27,98,98,257 19,59,96, 776 

Basic EPS (Int) (i) Total operations A/C 2.38 5.47 

(ii)Continuing operations B/C 2.38 5.47 
DILUTED 
Weighted Average Number of Equity Shares for computation of 27,98,98,257 19,59,96,776 
basic EPS 

Add: Potential Equity Shares on Account conversion of - -

Employees Stock Options. 

Weighted Average Number of Equity shares for computation of D 27 ,98,98,257 19,59,96,776 
diluted EPS 

Diluted EPS (Int) (i)Total operations AID 2.38 5.47 
(ii)Continuing operations BID 2.38 5.47 
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SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 38. Related Party Disclosures as per Indian Accounting Standard - 24 "Related Party Disclosure" for the year ended March 31, 
2021 

(a) Name of the related parties with whom transactions have been entered during the year and description of relationship: 

Nature of Relationship As at March 31, 2021 

Holdim!. Comoanv llFL Finance Llmited* 

Group company IlFL Home Finance Limited 

IIFL Management Services Limited 

IIFL lnvesbnent Adviser And Trustee Services Limited 

Others 
lIFL Facilities Services Limited 

IIFL Wealth Mana•ement Limited 

lIFL Alternate Asset Advisors Limited 

IIFL Wealth Finance Limited 
Mr. N. Venkatesh Managing Director 

Mr. D. Shivaorakash Whole-time Director 

Mr .Sumit Bali Non Executive Directior unto 23/06/20 

Mr. Monu Ratra Non Executive Director wef23/06/20 

Mr. A. Vikraman lndenendent Director 
Key Management Personnel Mr. A Ramanathan Independeat Director 

Ms. Malini B Eden, Women Director 

Mr. Badrinarayan Seshadri lndeoendent Director 
Mr. Anantha Kumar T Chief Financial Officer 

Mr. Shreyas D Company Seceratruy upto 14/08/20 

Mr. Pramod Kulkarni Company Seceratary wef 14/08/20 

(b) Disclosure of Transactions and Outstandmg Balances with Related Parties 
(Amount in fl 

Nature of Transaction FY 20-21 FY 19-20 

Service Fee on Business Correspondence- Income 

llFL Finance Limited - 10,47,93,300 

Interest Expense 

lIFL Finance Limited 6,76,97,260 3,62,40,011 

IIFL Home Finance Limited 1,95,61,644 -

Interest Income 

IIFL Finance Limited 4,36,50,000 84,16,351 

IIFL Facilities Services Limited 20,13,699 -

Dividend Paid 

lIFL Finance Limited 11,88,41,511 11,65,34,834 

IIFL Home Finance Limited 4,01,01,667 -

Ar ranger Fee Expenses 

IIFL Wealth Management Limited 82,78,290 -

Loans Purchased 

IIFL Finance Limited - l,72,35,00,000 

Loans and Advances Received 

Inter Corporate Deposit Received from IIFL Finance Limited 9,48,00,00,000 61,00,00,000 

Inter Corporate Deposit Repaid to IIFL Finance Limited 9,48,00,00,000 61,00,00,000 

Inter Corporate Deposit Received from IIFL Home Finance Limited 1,oo,oo,00,000 -

Inter Corporate Deposit Repaid to IIFL Horne Finance limited 1,oo,oo,00,000 

Loans and Advances Given 

Inter Corporate Deposit Given to IIFL Finance Limited 3,45,00,00,000 l,65,00,00,000 
Inter Corporate Deposit Repaid by IIFL Finance limited 3,95,00,00,000 l,15,00,00,000 

Inter Corporate Deposit Given to IIFL Facilities Services Limited 1,oo,oo,00,000 -

Inter Corporate Deposit Repaid byIIFL Facilities Services Limited 1,oo,oo,00,000 -

Share Capital and Securities Premium 

Equity Share Capital Received 

IIFL Finance Limited 42,42,61,470 86,20,60,270 
IIFL Home Finance Limited 14,14,20,490 -

Securities Premium 

IIFL Finance Limited 25,07,38,529 63,79,39,706 
IIFL Home Finance Limited 8,35,79,510 -

Others(Assignment Payment) 

lIFL Finance Limited - 33,85,100 
Remuneration to Key Managerial Personnel 

Sitting Fees paid 5,43,546 4,77,773 
Short term Employee benefit 2,00,35,987 1, 73,81,239 
Outstanding Balance as on March 31 ,2021 

Inter Corporate Deposit - Holding Company - 50,00,00,000 
Sundry Payable - (after IDS deduction) 

IIFL Wealth Management Limited 91,47,510 -

IIFL Finance Limited 2,65,651 
Sundry Receivable -Holdin,iz; Company (after IDS deduction) - 11,24,384 
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Maturity Analysis of assets and liabilities as at March 31,2020 

Particulars March 31, 2020 Current Non Current 

ASSETS 

1 Financial Assets 
(a) Cash and cash equivalents 2,00,90,95,484 2,00,90,95,484 
(b) Bank Balance other than ( a) above 79,96,08,628 39,48,95,469 40,47,13,159 

(c) Derivative financial instruments 2,12,78,204 2, 12, 78,204 
(d) Receivables -

Trade Receivables 1,85,39,576 1,85,39,576 
(e) Loans 22,87 ,38,82,352 13,60,38,20,349 9,27,00,62,003 
(I) Investments 5,00,000 - 5,00,000 
(g) Other Financial a$ets• 64,84,83,534 57,35,77,187 7 ,49,06,346 

2 Non-financial Assets 

(a) Other non-financial assets 1,04,66,860 1,02,56,513 2,10,347 
(b) Current tax assets (Net) 4,18,93,595 4,18,93,595 
(c) Deferred tax Assets (Net) 6,47,77,568 - 6,41,77,568 
(d) Investment Property 5,58,196 - 5,58,196 
(e) Property, Plant and Equipment 8,07,84,708 8,07,84,708 
(I) Right to Use 4,63,45,783 4,63,45,783 
(g) Capital work�in-progress -

(h) Other Intangible assets 31,85,494 - 31,85,494 

Total Assets 26,61,93,99,978 16,65,20, 78, 173 9,96, 73,21,806 

LIABILITIES AND EQUITY 

LIABILITIES 

1 Financial Liabilities 
(a) Derivative financial instruments 2,12,78,204 2,12,78,204 
(b) Payables 
(!)Trade Payables 

(i) total outstanding dues of micro enterprises 
and small enterprises - -

(ii) total outstanding dues of creditors other than 
micro enterprises and small enterprises 3,53,07,295 3,53,07,295 
(c) Debt Securities 5,19,15,40,390 1,64,52,23,620 3,54,63,16,770 
(d) Borrowings (Other than Debt Securities) 13,99,58,94,223 7 ,76,65,68,560 6,22,93,25,663 
(e) Subordinated liabilities 1,16,14,01,978 - 1,16,14,01,978 
(I) Lease Liability 4,67,30, 787 28, 70,646 4,38,60, 141 
(g) Other financial liabilities 1,01,42,89,192 1,01,17,65,707 25,23,485 

2 Non-Financial Liabilities 
(a) Current tax liabilities (Net) 
(b) Provisions 3,70,61,793 2,14,73,304 1,55,88,489 
(c) Other non-financial liabilities 2,43,42,225 2,43,42,225 

3 Equity 
(a) Equity Share capital 2,64,24,51,400 2,64,24,51,400 
(b) Other Equity 2,44,91,02,494 2,44,91,02,494 

Total Liabilities and Fnuitv 26,61,93,99,979 10,50,75,51,358 16,11,18,48,623 
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SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 
Note 39. Maturity Analysis of assets and liabilities as at March 31,2021 

Particulars March 31, 2021 

ASEETS 

1 Financial Assets 

(a) Cash and cash equivalents 1,78,70,10,465 
(b) Bank Balance other than (a) above 1,54,44,11,947 

(c) Derivative financial instruments 8,69,85,006 
(d) Receivables 

Trade Receivables 3,05,99,607 
(e) Loans 39,63,02,60,944 
(f) Investments 5,00,000 
(g) Other Financial assets• 50,77,89,958 

2 Non-financial Assets 
. 

(a) Other non-financial assets 1,18,40,015 
(b) Current tax assets (Net) 1,61,26,237 
(c) Deferred tax Assets (Net) 34,61,18,403 
( d) Investment Property 5,31,51� 
( e) Property, Plant and Equipment 6,26,47,738 
(I) Right to Use 5,62,88,979 
(g) Capital work-in-progress 

(h) Other Intangible assets J0,37,287 

Total Assets 44,08,21,48,103 

LIABILITIES AND EQUITY 

LIABILITIES 

I Financial Liabilities 

(a) Derivative financial instruments 8,69,85,006 
(b) Payables 
(])Trade Payables 

(i) total outstanding dues of micro enterprises 

and small enterprises 

(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises 8,60,14,864 
(c) Debt Securities 8,82,92,74,954 
(d) Bonnwings (Other than Debt Securities) 25,54, 11, 18,371 
(e) Subordinated Liabilities J,27,85,62,71

,
0 

(I) Lease Liability 6,17,65,249 

(g) Other financial liabilities 1,59,95,59,729 

2 Non-Financial Liabilities 

(a) Current tax liabilities (Net) 1,15,81,955 
(b) Provisions 5,43,36,393 
(c) Other non-financial liabilities 3,78,79,578 

3 Equity 
(a) Equity Share capital 3,20,81,33,360 
(b) Otl1er Equity 3,28,69,35,933 

Total Liabilities and F.,ouity 44,08,21,48,102 

Current Non Current 

1,78,70,J0,465 
60,36,36,953 94,01,74,994 

- 8,69,85,006 

3,05,99,607 -

23,50,53,65,178 16,12,48,95,766 
5,00,000 

42.34,00,176 8,43,89,782 

1,16,29,668 2,10,347 
1,61,26,237 -

- 34,61,18,403 
5,31,516 

- 6,26,47 ,738 
- 5,62,88,979 

10,37,287 

26,37, 77,68,285 17,70,43,79,818 

- 8,69,85,006 

8,60,14,864 

5,41,68,14,266 3,4 I ,24,60,688 
14,08,33,74,325 11,45,77,44,046 

1,27,85,62,710 
93,43,814 5,24,21,436 

1,59,95,59,729 

1,15,81,955 
3,58,38,801 1,84,97,592 
3,78,79,578 

- 3,20,81 ,33,360 
3,28,69,35,933 

21,28,04,07,332 22,80,17,40,770 
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SAMAST A MICRO FINANCE LIMITED 

Notes forming part of Financial Statements for the year ended Mardi 31, 2021 

Note 40, Financial Risk Management 

a) Credit Risk 

Credit Risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the company. The company. has adopted a policy of only dealing with creditoorthy counterparties and 
obtaining sufficient collateral. where appropriate, as a means of mitigating the risk of financial loss from defaults. The exposure is continuously monitored. 

Trade Receivables and Other financial assets 

Credit risk with respect to trade receivables and other financial assets are extremely low. Trade receivables are primarily from other services provided, historically company has not suffered any defaults. Based on the 

credit assessment the historical trend of low default is expected to continue. No provision for expected credit loss has been Trade Receivables and Other financial assets. 

Loans 

The following table sets out infonnation about credit quality of loan assets measured at amortised cost based on Number of Days past due infonnation. The amount represents gross carrying amount. 

Particulan 
Year Ended March Year Ended March 
31,2021 31,2020 

Gross Carrying value of loan Assets 
Stage-I (Less than 30 Days)• 38,85,05,96,071 22,93, 13,82,448 
Stage-2 (30-90 Days) 1,56,93,54,027 23,15,59,667 
Stage-3 (More than 90 Days) 74,78,19,368 34,31,20,550 
Total Gross Carrying value on Reporting Date 41,16,77,69,466 23,50,60,62,665 
• Includes Nil ( P.Y. { 50,00,00,000/- )of lnter Corporate Deposit given to Holdmg Company 

Credit Quality 

Financial services business has a comprehensive framework for monitoring credit quality of its retail and other loans based on days past due monitoring. Repayment by individual customers and JX)rtfolio is tracked 
regularly and required steps for recovery is taken through follow ups and legal recourse. 

Inputs considered in the ECL model 

In assessing the impainnent of loans assets under Expected Credit Loss (ECL) Model, the loan assets have been segmented into three stages. 

The three stages reflect the general pattern of credit deterioration of a financial instrument. The differences in accounting between stages relate to the recognition of expected credit losses and the calculation and 
presentation of interest revenue. 

The company categorises loan assets into stages based on the Days Past Due status: 
i) Stage 1: 30 Days Past Due 

ii) 31-90 Days Past Due 
iii) More than 90 Days Past Due 

Exposure at default (EAD) is the maximum exposure as on the date of provision which includes both principal outstanding and interest Interest is the total of interest outstanding and interest accrued but not due. 

Loss given default (LGD) estimates the nonnaJized loss which company incurs post customer default It is computed through recovery observed in delinquent accounts over a period of time. It is always expressed as% of 
outstanding amount and not in count LGD is common for all three stages and is based on loss in past JX)rtfolio. 

Effective Interest rate (EIR) is the rate that discounts estimated future cash flows through the expected life of financial instrument. 

Estimation Technique 

Probability of default (PD) is the likelihood that customer will default on loan in time horizon. It is computed on count basis .The reason is customer defaulting on loan is captured by its count and there is no relationship 
with his outstanding dues. CaJculated PD is on Stage I and Stage 2 on portfolio basis and for Stage 3 PD is I00%. 

F 286



SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March JI, 2021 

Assessment of significant increase in credit risk 

When determining whether the risk of default has increased significantly since initial recognition, the financial services business considers both quantitative and qualitative information and analysis based on the business 
historical experience, including forward•looking information. The financial services business considers reasonable and supportable information that is relevant and available without undue cost and effort. 

The financial seivices business uses the number of days past due to classify a financial instrument in low credit risk category and to determine significant increase in credit risk in retail. As a backstop, ti.e financial 

�ervices business considers that a significant increase in credit risk occurs no later than when an asset is more than 30 days past due. 

Impairment loss 

The expected credit loss allowance provision is determined as follows· 

Particulars Stacre I Staee 2 Staee 3 Total 
Gross Balance as at 31-03-2021 38,85,05,96,071 1,56,93,54,027 74,78,19,368 41,16,77,69,466 
Expected Credit Loss 74,06,60,848 6,59,59,220 74,78,19,369 1,55,44..39,437 
Expected Credit Loss Rate 1.91% 4.20% 100.00% 3.78% 

Net of Im nairment Provision 38,1 0,99.35,222 I .tUl "l3,94.,807 (I) 39,61,33,30,028 

Particulars Staire I Stae:e 2 Staa:e 3 Total 
Gross Balance as at 31--03-2020 22,93,13,82,448 23,15,59,667 34,31,20, 550 23,50,60, 62,665 
Expected Credit Loss 35,03,58,358 78,96,505 34,31,20,550 70,13,75,414 

Expected Credit Loss Rate 1.53% 3.41% 100.00% 2.98% 

Net of Im oairment Provision 22,58.I0.24.089 22.36,63.161 . 22.80,46.87,251 
* Includes Nil ( P.Y., 50,00,00,000I- ) of Inter Corporate Dcpostt given to HoldmgCompany 

The following tables show reconciliations from the opening to the closing balance of the loss allowance by class of financial instrument 

Financial Assets where loss allowance Financial assets for which credit risk has Financial assets for which credit 

Reconciliation of loss allowance measured at increased significantly and credit not risk has increased significantly and Total 
12-montb ECL impaired credit impaired 

Princinal Interest Princinsl Interest Prindoal Interest Princioal Others 

Opemng ECL 01-04-2020 34,65,90,505 37,67,853 78,13,957 82,548 34,31,20,550 . 69,75,25,012 38�,402 

Incremental loans disbursed in FY 20-21 61,67,03,682 42,58,738 6,27,12,484 30,42,567 73,39,83,528 . 1,41,33,99,694 73,01,306 

Loans closed/written off during the year (16,39,22,106) (14,84,512) (25,90,740) (11,198) (32,60,79,204) (49,25,92,050) (14,95,710) 

Stage same in both years- change in 
(3,86,53,722) (8,78,449) (48,285) 3,638 (9,68,776) 

provisioning . (3,96,70,782) (8,74,811) 

Movement of stages due to asset 
(2,54,18,303) (3,02,837) (49,81,573) (64,179) (22,36, 730) 

reclassification (3,26,36,607) !3,67,016 

Closine: ECL31-03·2021 73,53,00,055 53,60,793 6,29,05.844 30 .s.377 74.78,19.368 I ,54,60.25,267 84,14,170 
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SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Financial Assets where loss allowance Financial assets for which credit risk has Financial assets for which credit 
Reconciliation of loss allowance measured at increased significantly and credit not risk has increased significantly and Total 

12-month ECL im paired credit impaired 

Princinal Interest PrincinaJ Interest Princinal Interest Princioal Others 
Opening ECL0l-04-2019 l6;1.7,04,739 2,24,447 2,76;1.87 28,637 l0;J.6;1.2,823 - 26,S6,03,850 2,53,085 

Incremental loans disbursed in FYl9-20 31,80,47,813 34,39,635 77,93,170 82,069 31,21,99,665 - 63,80,40,648 35,21,703 

Loans closed/written off during the year (13,64,07,816) (2,03,033) (2,00,091) (25,235) (7,07,47,024) (20, 73,54,93 I) (2,28,268) 

Stage same in both years- change in 
62,10,894 3,J0,963 6,344 (122) (6,98,975) 

provisioning 55, 18,263 3,10,841 

Movement of stages due to asset 
(39,65,125) (4,159) (61,753) (2,801) (2,55,938) 

reclassification /42,82,817' (6,960) 

Closin2 ECLJl--03-2020 34.65.90.505 37 67,853 7"-13.957 82,548 3Pl-20-<50 - 69,75;1.5.012 38.50.402 

The following tables show reconciliations from the opening to the closing balance of the exposure at default (EAD) (Principa1 & Interest) by class of financial instrument. 

Financial Assets where loss allowance Financial assets for which credit risk has Financial assets for which credit 

Reconciliation of Exposure .. t default measured at increased signifkantly and credit not risk has increased significantly and Total 
12-month ECL impaittd credit impaired 

Principal Interest Princioal Interest Princinal Interest Princioal Other, 

Opening EAD 01--04--2020 22,93,13,82,448 24,23,57,475 23,15,59,667 24,28,949 34,31,20,550 - 23,SO ,60,62,665 24,47,86.424 

Incremental loans disbursed in FY20-21 32,63,36,80,852 21,92,17,151 1,56,46,03,072 7,46,48,097 73,39,83,528 - 34,93,22,67,452 29,38,65,248 

Loans closed/written off during the year • (10,85,18,03,625) (9,79,33,214) (7,69,83,178) (3,24,274) (32,60,79,204) 
(I 1,25,48,66,008) (9,82,57,487) 

Stage same in both years- change in 
(4,20,27,74,068) (7,02,86,294) (23,28,506) 70,823 (9,68,776) 

provisioning (4,20,60,71,350) (7,02, 15,471) 

Movement of stages due to asset 
(l,65,98,89,537) (1,95,96,337) (14,74,97,026) (18,48,856) (22,36,730) 

reclassification - (J,80,96,23,293) (2,14,45,193' 

Closing EAD 31-03-2021 38,85,05,96,070 27,37,58,782 1,56,93,54,028 7,49,74,739 74.78,19,368 - 41,16.,77,69.466 34.87,33,521 

• includes , 50,00,00,000/-( P.Y. NIL ) of Inter Corporate Deoosit given to Holding Com mnv 

Financial Assets where loss allowance Financial assets for which credit risk has Financial assets for which credit 

Reconciliation of Exposure at default measured at increased signi ficandy and credit not risk has increased significantly and Total 

12-month ECL impaired credit impaired 

Princioal Interest Princirml Interest Princinal Interest Principal Othen 

Opening EAD 01-04-2019 18,08,42,14,500 2,49,19;1.75 2,88,96,570 28,64,351 7,32,55,526 - 18,18,63,66,595 2,77,83,626 

Incremental Joans disbursed in FY 19-20 • 21,06,48,89,428 22,12,54,307 23,09,29,644 24,15,556 34,15,66,961 
21,63,73,86,033 22,36,69,863 -

Loans closed/written off during the year (15,30,59,30,161) (2,25,41,711) (2,J0,43,043) (25,24,049) (7,07,47,024) (15,39,77,20,228) (2,50,65,760) 

Stage same in both years- change in 
(48,40,02,064) 1,91,87,387 (8,80,449) (46,764) (6,98,975) 

provisioning - (48,55,81,488) 1,91,40,623 

Movement of stages due to asset 
(42,77,89,255) (4,61,784) (63,43,055) (2,80,146) (2,55,937) 

reclassification (43,43,88,247) (7,41,929 

Closin2 EAD 31--03-2020 22,9�13,82.448 24,23,57,475 23,15.S9,667 24,28,949 34,31,20_,50 - 23,50.60,62,665 24,47,86.424 
* Includes , 50,00,00,000/-( P. Y. NIL) of Inter Corporate Deposit given to Holdmg Company 
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SAMASTA MICROFINANCE LIMITED 
N otes forming part of Financial Statements for the year ended March 31, 2021 

b) liquidity risk 

(i) Financing arrangements 

The company had access to the following undrawn borrowing facilities at the end of the reporting period: 

Particulars 
Year Ended Mardt Year Ended March 

31,2021 31,2020 

Floating rate 

Expiring within one year 86,50,00,000 25,00,00,000 

Expiring beyond one year -

Total 86,50,00,000 2s,00,00.000 

(ii) Maturities of financial liabilities 

The tables below analyse the company's financial liabilities into relevant maturity groupings based on their contractual maturities for: 

1. all non-derivative financial liabilities., and 
2. net and gross settled derivative financiaJ instruments for \Mlich the contractual maturities are essential for an understanding of the timing of the cash flows. 
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not significant. 

Contractual maturities of financial 
Less than 3 months 3 to6mmths 6 months to 1 year 

Between 1 and S More than S 

liabilities - 31-03-2021 years years 

Non-derivatives 
Borrowings 4, 75,87,92,671 2,75,91,57,733 11,31,72,77,225 15,64,99,72,320 -

-Tenn Loans- Banks 3,28, 73,92,831 2,09,38,96,221 5,04,94,28,646 7,28,54,80,198 
-Tenn Loans-NBFC/Financial Institution 1,02,58,08,600 54,02,61,512 2,01,78,48,579 3,87,44,92,121 -

-Commercial Paper - - -

-NCO-Secured 12,50,00,000 12,50,00,000 4,25,00,00,000 3,44,00,00,000 -

-NC O -Unsecured - - 1,05,00,00,000 

-Cash Credit/Overdraft 32,05,91,239 -

-Secutization - - -

Trade payables 2,38,14,469 6,22,00,395 - -

Othec financial liabilities 1,59, 73,80,785 21,78,944 -

Lease Liabilitv 22,44,783 23,24,603 47,74,428 3.21,62,313 2,02,59,122 

Total non-derivative liabilities 6,38,22,32,707 2,76,14,82,336 11,38,64,30,992 l S,68,21,34,633 2,02,59,122 

Derivative liabilities 
Embedded Derivative - - 1,81,31,010 6,88,53,9% 

Total derhative liabilities - J,8],3],010 6,88,53, 996 -
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Notes forming part of Fmancial Statements for the year ended March 31, 2021 

Contractual maturities offinandal 
Less than 3 months 3 to6 mmths 6 months to 1 year 

Between 1 and 5 More than 5 

liabilities - 31-03-2020 years years 

Non-derivatives 
Borrowings 3,07;33,23,737 2,05, 73,58,382 4,10,06,01,327 !0;36,06,42, 720 -

-Term Loans-Banks 1,18,06,46,276 1,60,38,23,063 3,48,97,72,675 4,23,18,86,685 -

-Term Loans - NBFC/Financial Institution 15,22,55,620 42,48,51,555 61,08,28,652 2,02,87,56,035 -

-Commercial Paper 

-NCO-Secured 1,51,66,66,667 1,66,66,667 3,05,00,00,000 

-NC O -Unsecured 1,04,99,99,999 

-Cash Credit/Overdraft 10,01,44,194 - -

-Secuti7.ation 12,36, 10,980 1,20,17,097 - -

Trade payables 1,15,47,372 - 2,37,59,923 

Other financial liabilities 1,01,17,65,707 25,23,485 

Others 6,90,248 7,08,210 14,72,188 1,93,88,404 2,44,71,737 

Total nm-derivative liabilities 4,09, 73;1.7,064 2,05,80,66,592 4,12,83,56,923 1 0 -1'100;31,124 2,44,71,737 

Derivative liabilities 

Embedded Derivative - 2, 12, 78,204 

Total derivative liabilities - - - 2,12, 78,204 -
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Note 40. Financial Risk Management 
c) Interest rate risk exposure 
The exposure of the Company's borrowing to interest rate changes at the end of the reporting period are as follows: 

Particulars 31-Mar-21 31-Mar-20 

Variable rate borrowings 14,35,88,06,598 9,15,92,99,938 
Fixed Rate of Borrowings 20,12,63,93,350 10,43,26,26,227 

Total 34,48.51.99.948 19,59.19.26,165 

As at the end of the reporting period, the Company had the following variable rate borrowings outstanding: 

31-Mar-21 31-Mar-20 

Particulars Weighted Weighted Average 
Average Interest Balance % of total loans Interest Rate Balance % of total loans 

Rate 
Bank Loans 9.09% 14,35,88,Q6,598 41.64% 10.56% 9,15,92,99,938 46.75% 

Sensitivity 
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. Other components of equity change as a result of an 
increase/decrease in the fair value of the cash flow hedges related to borrowings. 

Impact on profit after tax Impact on other components of 
Particulars eouitv 

31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20 

Interest rates - increase by 30 basis points (3,49,33,224) (2,10,11,057) Nil Nil 

Interest rates - decrease by 30 basis points 3,49,33,224 2,10,11,057 Nil Nil 
• Holding all other vanables constant 

d) Price Risk Exposure 
The Company's exposure to assets having price risk is as under

Equity Shares 
Particulars (Other than Mutual Funds 

Subsldiarv) 

Market Value as on 31.03.2021 5,00,000 -

Market Value as on 31.03.2020 5,00,000 

To manage its p1ice risk arising from invesbnents in equity securities, the Company diversifies its portfolio. Diversification of the portfolio is done in accordance with the limits 
set by the Company. 
Sensitivity 

The table below summarises the impact of increases/decreases of the index on the Company's equity and profit for the period. The analysis is based on the assumption that the 
equity index had increased by 5% or decreased by 5% with all other variables held constant, and that all the Company's equity instruments moved in line with the index. 

Impact on profit after tax Impact on other components of 
Particulars equitv 

31-Mar-21 I 31-Mar-20 31-Mar-21 31-Mar-20 
Increase by 5% 20,274 I 19,116 Nil Nil 
Decrease by 5% (20,274)1 (19,116) Nil Nil 
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Note 41. Corporate Social Responsibility 
During the year. the Company incurred an aggregate amount oft 71,86,540/- towards corporate social responsibility in compliance of Section 13S of 

Companies Act 2013 read with relevant schedule and rules made thereunder. The details of CSR Spend are given below: (I) Gross amount required to be spent by the company during the Y ear: t l,44,7S,992 (PY: t S1.62,239/-) (2) Amount spent by the company during the Y ear: t 71,86,S40 (PY: t 30,29,826/-) The unspent amount transferred to the CSR Account during the year: t 72,89,4S2 (PY: t 21,32,413/-) 
Note 42. Additional lnfonnation 
a) Asset O:assification & Provisioning: 

AF per MCA press release no I l/10/2009 CL- V dated 18th Jan 2016, the company adopted Ind AS noti tied under Sec 133 of CA 2013, from O lst April 
2018. Pursuant to which the company has made provision for loss as per ECL under Ind As I 09, Financial Instruments. Consequently the provison for Joss 
is not on the basis of the Prudential Nonns of the Reserve Bank oflndia 
b) Disclosure Pursuant to Reserve Bank of India Notification DNBS.200/CGM (PK}-2008 dated 1111 August 2008 
i) Capital to risk Assets ratio (CRAR) (computed as per the method prescribed bv RED 

Partictdan As onll.03.2021 

ii) Exposure to Real Estate Sector ( Direct & Indirect Exposure)- Nil (PY: Nil) 
iii) Amount of Subordinated Debt raised as lier II Capital·- Nil (PY: Nil) 
iv) Exposure to Capital Markets -Nil 
v) Ratings assigned during the yew 

As onll.03.2020 

a) MFI Grading- MIC! rated byCRISIL Ratings (MFI Grading Scale - Ml being the Highest grading and MS the Lowest with respect to code of conduct 'Cl' being the excellent perfonnance and 'CS' the weakest) b) Bank loan rating- CRISIL A+/Stable 
c) NCD rating- CRISIL A+/Stable 
d) MLD rating- CRISIL PP- MLD A+r/Stable 
e) CP rating- CRISIL Al+ 

� 

C cRE 

C>,c, -
'.Yl: t-

F 292



vi) Maturity Pattern of Assets and Liabilities 

Maruritv pattern of certain items of assets and liabilities as on March 31 2021 (Amount in {) 

ParticuJars 

U to one  month 
Over one m months 
Over 2 month onths 
Over3 onths 
Ove,-6 
Ove,-1 
Ov..-3 
Over5 

Borrowing; from 
Banks 

Borrowings from 
NBFOFI 

Liabilities 

NCO- Secured 

c::) Disclosure as required under DNBS (PD) CC. No. 300/0J.10.038/2012-13 dated August J 2012 

NCD-llostturt"d 
Cash 

Credit/Overdraft 

32,05,91,239 

The cap on DRrgins (as  d efined by Malegam Committee) and in compliance with RBI circular RBL'2012-13/161 DNBS (PD) CX:.No.300 /03.I0.038/2012-

13 03 rd August 2012 is 9.39% as 11.t 31st March 2021 (9.19%as at 31 a March 2020 ) 

d) Details or average interest paid on boJTOWings and charged on loam given to JLGs : 

2020-21 2019-20 

Particulars 
Rate or Interest in % 

Rate or Interest in o/e 
for Mic::rofinance 

for Micrormance loan 
loan 

Average Rate of Interest o a  Borrowings ll.94% 11.67% 

Averaue Rate of I nterest on Loans oiven 21.33% 20.86% 
Net htterest MJ1roin 9.3go/4 9.19% 

Advances (Loan 
portfolio 

outstanding) 

1,82,83,49,560 
1,85,64,66,466 
l,%,13,11,837 

5,97,63,72,168 
11,88,28, 5,147 
17,38,85,82,298 

Assets 

FD with Bank<! 
(Free of lien) 

22,83,23,870 

20,03 58,064 

hwestrnents 

996 
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Notes forming pert efFUlenciel Statements fer the year ended March 31, 2021 

Nate 43, Disclosure Punuant to Resenre Bank aflndia Natific11tion DNBS.193DG (VL) 2007 dated 22nd February 2007: 

As at March 31, 2021 As at March 31, 2020 

SI No. Particulan Amount Outstanding Amaunt Overdue Amount Outstanding Amount Overdue 

Liabilities (<) <•> (<) <') 

·I 
Loaa aad Advanct'!I availed by the NBFC inclusive of Interest 
accrued thereon but not paid: 

A Debentures 
- Secured 8,89,97 ,86,032 .5,25,36,19,.5.51 
- Unsecured 1,33,24,8.5,913 1,21,88,48,384 

(Other than falling the meaning af Public Deposits) 
B Deferred Credits -

C Term Loan 2.5,30,29,10,225 13,82,27,64.348 
D Inter-corporate Lanns & Borra wings 
E Commercial Paner 

SI No. Particulars 
As at March 31, 2021 As at March 31, 2020 

Amaunt Outstandin2 Amount Overdue Amount Outstandim,: Amount Overdue 
Liabilities (<) (<) (t) <•> 

F Public Deposits 
G Other Loans - Vehicle Loan 4,8.5,557 

Other Loons Non Convertible Debentures 

SI No. Particulars 
Amaunt Outstanding Amaunt Outstanding 

March 31, 2021 March 31, 2020 

·2 
Break-up of (I) (f) above (Outstanding public deposits inclusive of 
interest accrued thereon but net paid) 
(n) In the fonn of Unsecured debentures 
(b) In the Conn of partly secured debentures i.e. debentures where there 
is n shortfall in the value of security 
(c) OtherPublicDeposit 
Assets 

-3 
Break-up ofLoans & Advances In duding Bills Receivables I Other 
then those induded in (4) belawl 

(a) Secured 58,03,11,238 21,48,66,321 
(b) Unsecured 40,60,43,89,142 22,86,03,91,44.5 

-4 
Breakup afLeased and Stock on Hire and other Assets counting 
tawards AFC activities 

(i) Lease assets including Lease rentals under sundry debtors: 
(a) Finance Lease 
{b) Operating Lease 

(ii) Stock on Hire including Hire Charges under sundry debtors: 
(a) Assets on Hire 
{b) Repossessed Assets 

(iii) Other Loans counting towards AFC Activities 
(a) Loans where assets have been repossessed 

In.., Loans other than (a\ above 

r 
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SI Na. Particulars 
Amaunt Outstanding Amaunt Outstanding 

March 31 2021 March 31. 2020 
-S Break-up aflnvestments Current Inveshnents 

I Quoted: 

(i) Shares: (a) Equity 

(b) Preference 
(ii) Debentures and Bonds 

(iii) Units ofMutun1 Funds 

(iv) Government Securities 

M Others 

II Unquoted: 

(i) Shares: ( a) Equity 

(b) Preference 

(ii) Debentures and Bonds 

(ill) Units ofMutual Funds 

(iv) Government Securities 

(,) Others 

Lan� term Investments 

I Quated: 

(i) Shares: (a) Equity 

(b) Preference 

(ri) Debentures end Bonds 

(iii) Units ofMutual Funds 

(iv) Government Securities 

(v) Others 8,69,85,006 2,12,78,204 

II Unquoted: 
(i) Shares: (a) Equity 5,00,000 5,00,000 

(b) Preference 

(ii) Debentnres nnd Bonds 

(iii) Units ofMutual Funds 

(iv) Government Securities 

M Others 

(6) BarTower Group wise classificatian af Assets Financed as in (3) and (4) abave 

As at 31st March 2021 
SI No. Particu.l.on Amount in (') (Gross af Provisions) 

Secured Unsecured 

I Related Perties 
( a )Subsidiaries 

(b) Companies in the same group 

(e) Other Related Parties 
2 Other thnn related onrtics 58,03,11,238 40,60,43,89, 142 

Total 58,03,I 1.238 40,60,43,89,142 

(6) Borrower Grouo wise classification of Assets Financed llll in (3\ and 14) above 
All at 31st Marc:h 2020 

SI No. Particulan Amount In (') (Gross of Provlsians) 

.., .... Unsecured 
I Related Parties 

(a)Subsidiaries 

(b) Companies in the same group 
(e) Other Related Parties 

2 Other thnn related oarties 21,48,66,321 22,86,03,91,445 

Tatal 21,48,66,321 22,86 03,91.-«5 

(7) Investor Group-wise classification of ail inv�tments (Current and Long Term) in Share and Securities (bath Quated and 
Unquoted): 

Market Value/ Book Value 

SI No. Category 
Breakup value or Fair 
Value or Net Assets 

Value 
I Related Parties 

(a)Subsidiaries 

(b) Companies in the same group 
(e) Other Related Parties 

2 Other thnn related earlies 8 74,85,006 8, 74 85,006 
Total 8,74,85,006 8,74,SS,006 

Total 

41,18,47,00,380 

41,18,47.00,380 

Tatal 

23,07,52 57,766 

23,07,52.57,766 

f 
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As an March 31, 2021 As on March 31, 2020 

(8) Other lnfannation Amaunt Amount 
(i) Gross Non - Performing Assets 

(a) Related Parties 
(b) Other than Related Parties 74,78,19,368 34,31,20,550 

(ii) Net Non - Performing Assets 
(a) Related Parties 
(b) Other than Related Parties 

(iii) Assets acquired in Satisfaction ofDebt 

Note 44. The Company has not disbursed IIIl)' ban against security of gold. 

Note 45. Securiti7.ation I Assignment ofLaans 

During the year the Comp!lll)' has sold loans through direct Securitization I assignments. The infonnation on direct assignment activity of the Company as an 
Originator I Assignor is as sllo,w belov,,: 

Year ended Yeor ended 
Partic:ulan March 31 2021 l\.fttn:h 31 2020 

('f.) c,.i 
Total number of loans sccuritized I assinn....i 2,88,021 8,89,773 
Totnl book value of loans securitized I assi.11;11ed 5,5S,SS,SS,101 19,29,22,01, 174 
Sale consideration recei,,ed for loans securitized / assi"1led S,00,00,00,000 17,38,31,45,319 
Income recooni71•d in the statement of orofit and loss 87,79,81,788 1,40,13,37,532 
Balance ofloans assil!.ned / SP-curitized as at the balance sheet date 7,53,57,74,062 12,40,I8,16,685 
Cash collateral orovided and outstandinq as at the balance slleet date 3,88,89,000 

Disdosure to be made under Securitizadon guidelines Issued by Resen,e Bank af India vide polity no. DNBS. PD. No. 
30113.10.01/201 2 -13 dated August 21 2012. 

SI No. 
Partic:ulars As on 31.03.202 I As an 31.03.2020 

m m 

I No. ofSPVs soonsored by the NBFC for Securitization transactions 

2 
Total amount ofsecuritiz.ed assets as per the books of the SPVs 

5,55,55,55,707 19,29,22,0I,I74 
sponsored by the Company 

3 
Total amount ofexposUJ"es retained by the Company ta comply with 
MRR as on the date of balance sheet 
i) Off-Balanc:e Sheet exposuren 

a)FirstLass 
b)Others 

ii) On-Balanc:e Sheet exposures 
a) First Loss (in the form of Fixed Deoosit) 3,88,89,000 
b)Others 

4 Amount of exoosures to securitization transactions other than MRR 
i) OtT-Balanc:e Sheet exr,asures 

SI Na. Partic:ulan 
As on 31.03.2021 As on 31.03.2020 

"' "' 

a) Exposure to own sec:uritization 
First Loss 
0th= 

b) Exposure ta third party necuritizadon transac:tian 
First Loss 
Others 

ii) On-Balanc:e Sheet .. ..-nasurcs 
al Exnosure to awn sec:uritizatlon 

First Loss 
Others 

bl Exoasurc to third oartv 8Cc:uritizatlon transac:tion 
First Loss 
0th= 
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Note 44, Disclosure Pursuant to Reserve B ank or India NotiOcation DOR (NBFC).CC.PD.No.109/22 .10,106/2019-20 dated 13 111 March 2020: 

Asset Ciauincatlon as ner RBI Norms ror the vear ended 31st March 2021 
MFI ioah. book 

Gron carrylns Loss AJlowances( Net Carrying Provisions Difference between 
Asset Classtnacatlon Amount as per IND AS Prav:lsions) as required Amount required as per IND AS 109 prov:lslans 

Asset Classlficatlan as per RBI Norms as oer IND AS 109 109 under IND AS 109 IRACP Norms & IRACP Narms 
1 2 3 4 s ' , .... 

Perform In« Assets 

Standard Sta2e 1• 3:5.S0.:51.04 167 68 66 12 173 34 81 84 91 994 49 70 71 4:58 18 9:5 40 71:5 
Stare 2 1,42.08.76,8:54 6,25 70,891 1.3:5,83,0:5,963 1,98.92 '>76 4 26 78,61:5 

Subtotal 36,92,59,81.022 74,91,83,065 36,17,67,97,957 51,69,63,734 23,22,19,330 

Non Perfonnint? Assets(NPA\ 
Substandard Sta..,. 3 69 69 00 338 69 69 00 338 97 56605 68 71 43 733 

Doubtful- uPl:o 1 Year Stal?e 3 1,39,64.488 139.64 438 1,9:5,:503 1,37-68-98:5 
l to3Years Sta�c 3 11.98,:592 11,98,:592 16,780 11 81,812 
More than 3 Years Sla<>e 3 
Subtotal ror Doubtful 71.20.63.418 71.2063 418 99 68 888 70 20 94 530 

Los, Sta<>e 3 
Subtotal ror NPA 

Other Items such as guarantees,Loan Stage I 
Commitments etc.Which are in the scope 
of IND AS 109 but not covered Wider Stage 2 
CWTCnt income recognition, Asset 
Classification, Provisioning (IRACP) 
nonn, Stage 3 

Subtotal 

T""'1 Stal>'e I 3:5 50 51 04 167 68 66 12 173 34 81 84 91 994 49 70 71 458 18 9:5 40 71:5 
Staae 2 1 4208768:54 6'>:570 891 1 35 830:5963 I 98 92 "76 4 26 78 61:5 
Stae.e3 71,20.63.418 71,20,63,418 99 68 888 70.20.94.:530 
Total 37.63.80 ,t,t ,139 1.46.12 .. .: 483 3617.67.97.957 52.69.32 622 93-43,lJJUi0 

Non - MFJ loan hook 

Asset Ciasslfiacatlon Gross Carrying Loss A]lowances( Net Carrylag Provisions Difference between 
Asset Oasslncotlon as per RBI Norms Amount as per IND AS Provisions) as required required as per IND AS 109 provisions os per IND AS 109 109 under IND AS 109 Amount IRACPNomn & JRACP Norms 

1 2 3 4 s ' 7=4-.6 
Performinll Assets 

Standard Sta,... t• 3 34 :54 91 903 :5,40 48 675 3,29 14 43 229 4,68 16 887 72 l l  788 
Staee 2 14.84.77.173 33.88 329 14 :50 88.844 20.78 680 13 09 648 

Subtotal 3,49,39,69,076 5,74,37,004 3,43,65,32,072 4,89,15,567 85,21,436 

Non Performing Assets( NPA} 
Substandard Stam: 3 3,:57 :55.9:50 3,:57 :5:5,9:50 :5 00 :583 3 :52,:5:5,367 

Doubtful- uoto 1 Year Sta<>e 3 
I to3 Years Stat?C 3 
More than 3 Years Sta!!e 3 
Subtotal ror Doubtful 3,:57.:55.9:50 3.:57 :5:5 9:50 :5 00:583 3,:52,:5:5,367 

Loss Stal>'e 3 
Subtotal for NPA 

Other Items such as guarantccs,Loan 
Commitments etc.Which are in the scope Stasw I 
of IND AS 109 hut not covered under 
current income recognition, Asset Sta!!e 2 
Classific ation, Provisioning (IRACP) 
n=s Stasw 3 

Subtotal 

Tata! Sta<>o I 3,34 :54 91,903 5,40 48 67:5 3,29,14,43,229 4,68,36,887 72 II 788 
Stasw 2 14.84,77,173 33 88 329 14,50.88.844 20.78.680 13.09,648 
S•-3 3,57,:5:5,9:50 3 . .57,:5:5,950 5,00,583 3,:52,:55,367 
Total 3.52.97.25.026 9 -11.92.954 3,416U2.072 4 .94..16 150 -�7,-:-on<1 
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Asset Classification as ner RBI Norms for the vear ended 31st March 2020 

MFl loan Book 

Gross Carrying Loss Allowances( Net Carrying Provl11ion1 Difference between 

Anet Oasslfiacatlon Amount as per IND AS Provtstans) as i-equlred Amount required as per IND AS 109 provisions 

Asset Oasslncatian as per RBI Norms as per IND AS 109 109 under IND AS 109 IRACP Nonns & IRACP Nanni 

I 2 3 • s 6 7c4-6 

Perfonnln2 Auets 
Stage 1• 21 82,28,73 264 33,38,97.032 21 48 89 76,232 29,85 20,226 3,53,76,806 

Standard 5.,�2 22 93 78 080 78 16 790 22 15 61 290 32 ll 293 46 05 497 

Subtatat 22,05,22,51,343 34,17,13,822 21,71,05,37,522 30,17,31,519 3,99,82,303 

NonPcrfonnim• Assets< NPA) 
Substandard Stape 3 33 95 84 425 33 95 84 425 47 54 182 33 48 30 243 

Doubtful- uoto I Year Staee 3 10,99 808 10,99,808 15,397 10.84,411 

l to3Ycm Sta2e3 
More than 3 Years Sta2e 3 
Subtotal far Doubtful 34,06 84,233 34,06,84,233 47,69,579 33,59.14,654 

Loss Sta!!c 3 
Subtotal for NPA 

Other items such as guarantees,Loan 
Commitments etc.Which are in the scope Sta�l 
ofIND AS 109 but not covered under 
current income recognition, Asset Stai!C 2 
Classification, Provisioning (IRACP ) 
nonn, Sta�3 

Subtotal 

Toto! Stae:e 1 21 82.18 73 264 33 38 97 032 21 48 89 76232 29 85 20 226 1.53 76-806 
Stage 2 22 93,78,080 78 16,790 22,15,61,290 32, l l ,293 46,05,497 
Stage 3 34,06 84.233 34,06,84,233 47,69,579 33 59 14,654 
Total 22 W.">9.35,576 68.l3<>Sl.055 21.71 M: 1.7.522 30'-<01.()98 37.58.96.957 

NON MF1 loan Baak 

Anet Oasstnacatlon 
Grou Carrying Loss Allowances( 

Net Carrying 
Provisions Difference between 

Asset Oasslncatloa as per RBI Norms 
as per IND AS 109 

Amount as per IND AS Provisions) as required 
Amount 

required as per IND AS 109 provlstans 
100 under IND AS 109 IRACP Norms & IRACP Norms 

t 2 3 • s 6 ,-u 

Perfarmlno- Assets 
Stage 1• t I0,85 09 184 I 64,61,327 t,09,20,47 857 t , 55.19,129 9.42,198 

Standard Stage 2 21.81587 79715 21 01 872 30.542 49.173 

Subtotal 1,11,06,90,771 1,65,41,042 1,()9,41,49,729 1,55,49,671 9.91,371 

Noo Pcrfonnin2 Assets( NPA) 

Substandard Stai?C 3 24,36317 24.36,317 34 108 24 02,209 

Doubtful- unto I Year Staee 3 
l to 3Ycm Staee 3 
More than 3 Years Stal?C 3 
Subtotal for Doubtful 2436 317 24,36.317 34,!08 24 02,209 

Los, StaPe 3 
Subtotalfor NPA 

Other Items such as guarantees,Loan 
Stage I 

Commitments etc.Which are in the scope 
of IND AS 109 but not co\'ercd under 
current income recognitioo, Asset Stae:e 2 

Classification, Provisioning (IRACP) 
o=• Sta11e 3 

Subtotal 

Total Stae:1 I I 10 85,09 184 1,64 61 327 I 09 20,47,857 t 55 19 129 9 42 198 
Stae:e 2 21,81 587 79,715 21 01 872 30,542 49,173 
Stage 3 24.36,317 24.36 317 34 108 24,02,209 
Total 111,31.27,088 lRQ-77,359 }.(19.-41 49 729 1 ,:;,:; 83.779 33.93.580 

•stage I Includes f 50,00,00,000 /- of Inter Corporate Deposit givea to Holding Company. 

Provision calculated as per Expected Credit Loss oft 70,13,75,415/-(PY f 26,58,56,934/-) is more than aggregate af Additional provision of 5% as required under RBI notificatioo no 
DOR.No.BP.BC.63/21.04.048/2019-20 dated t 7/04/2020 is f 60,06,214/•{PY -NA) and IRACP nonns provision oft 32,20,84,878/-( PY f 25,46,09,132/·) 
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SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for the year ended March 31, 2021 

Not e 45. Fair value measurements 

Financial instruments by category 
. 

Particulars Jt-Mar-21 31-Mar-20 

Financial assets 

Derivative Financial Instruments 8,69,85,006 2,12,78,204 

Investments 5,00,000 5,00,000 

Loans 39,63,02,60,944 22,87,38,82,352 

Accrued interest on Fixed Deoosits 2,34,61,796 3,54,31,033 

Staff Loans 9,39,651 2,73,515 
Sccuritv Dei,osits 4,92,76,326 3,92,00,492 
Interest Strip Asset on Assionment 43,41,12,185 55,83,63,585 

Insurance Claim Receivable 1,52,14,908 
IDS Receivable -

Trade Receivables 3,05,99,607 1,85,39,576 

Cash and cash eauivalents I, 78, 70, 10,465 2,00,90,95,484 
Bank Balance 1,54,44,11,947 79,96,08,628 

Total Financial Assets 43,58, 75,57,926 26,37,13,87,777 

Financial liabilities 

Derivative Financial Instruments 8,69,85,006 2,12,78,204 
Debt Securities 8,82,92,74,954 5,19,15,40,390 
Borrowings 25, 54,11,18,371 13,99,58,94,223 
Subordinated Liabilities 1,27,85,62,710 1, 16,14,01,978 
Lease Liability 6,17,65,249 4,67,30,787 
Trade oavables 8,60,14,864 3,53,07,295 
Other financial liabilities 1,59,95,59,729 1,01,42,89,192 
Total Financial Liabilities 37,48,32,80,883 21,46,64,42,068 

(i) Fair value hierarchy 

Ind AS 113, 'Fair Value Measurement' requires classification of the valuation method of financial instruments measured at fair value in the Statement of 
Balance sheet, using a three level fair-value-hierarchy (which reflects the significance of inputs used in the measurements). The hierarchy gives the highest 
priority to un-adjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to un-observable inputs 
(Level 3 measurements). Fair value of derivative financial assets and liabilities are estimated by discounting expected future contractual cash flows using 
prevailing market interest rate cuives. The three levels of the fair-value-hierarchy under Ind AS 113 are described below. 

Financial assets aad liabilities measured 
at fair value - recurring fair value Level i Level 2 Level 3 Total Carrying cost 

measurements -As at March 31, 2021 

Financial assets 

Derivative Financial Instruments 8,69,85,006 8,69,85,006 8,69,85,006 
Investments - - - - -

(i) Mutual Funds - -

(ii) Government Securities - - -

(iii) Debt Securities - - - -

(iv) Equity -
-

Total financial assets 8,69,85,006 8,69,85,006 8,69,85,006 
Financial liabilities 

Derivative Financial Instruments 8,69,85,006 8,69,85,006 8,69,85,006 
Total fmancial liabilities - 8,69,85,006 - 8,69,85,006 8,69,85,006 
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SAMASTA MICROFINANCE LIMITED 
Notes forming part of Financial Statements for t he year ended March 31, 2021 

Financial assets and liabilit ies measured 
at fair value - recurr ing fa ir value Level 1 Level 2 Level 3 T otal Carrying cost 

meas urements - As at March 31, 2020 

Financial assets 
Derivative Financial Instruments 2,12,78,203 2,12,78,203 2, 12, 78,203 

Investments - - - - -

(i) Mutual Funds - - -

(ii) Government Securities -
-

(iii) Debt Securities - - -

(iv) Equity - -

Total fmancial assets - 2,12,78,203 2,12,78,203 2,12,78,203 

Financial liab ilities 

Derivative Financial Instruments - 2,12,78,203 2,12,78,203 2,12,78,203 

Total financial liab ilities 2,12,78,203 - 2,12, 78,203 2,12,78,203 

Assets and liabilities which are meas ured 
at amortised cost for which fair values are Level 1 Level 2 Level 3 Total Carrying cost 

d isclosed - As at March 31, 2021 

Financial assets 

Cash and cash equivalents - - 1,78,70,I 0,465 
Bank Balance other than included above - - - 1,54,44,ll,947 

Receivables -

(i) Trade Receivables - - 3,05,99,607 3,05,99,607 3,05,99,607 
Loans - - 39,63,02,60,944 39,63,02,60,944 39,63,02,60,944 

Investment in Equity 5,00,000 5,00,000 5,00,000 
Other Financial assets 50,77,89,958 50,77,89,958 50,77,89,958 
Total financial assets - - 40,16,91,50,508 40,16,91,50,508 43,50,05,72,920 
Financial Liab ilit ies 

Trade Payables 8,60, 14,864 8,60,14,864 8,60,14,864 
Debt Securities - 8,82,92, 74,954 
Borr owings (Other than Debt Securities) 25,54,l l,18,371 25,54,11,18,371 25,54,11,18,371 
S ubordinated Liabilities - - 1,27,85,62,710 
Lease Liability 6,17,65,249 6,17,65,249 6,17 ,65,249 

Other financial liabilities 1,59,95,59,729 1,59,95,59 729 1,59,95,59,729 

Total financial liab ilities - - 27,28,84,58,213 27,28,84,58,213 37,39,62,95,877 

Assets and liabilities wblch are meas ured 
at am ort ised cost for which fair values are Level 1 Level 2 Levdl Total Carrying cost 

disclosed - As at March 31, 2020 

Financial assets 
Cash and cash equivalents - - - - 2,00,90,95,484 
Bank Balance other than included above - - 79,96,08,628 
Receivables -

(i) Trade Receivables - 1,85,39,576 1,85,39,576 1,85,39,576 
Loans - - 22,87,38,82,352 22,87,38,82,352 22,87,38,82,352 
Investment in Equity 5,00,000 5,00,000 5,00,000 
Other Financial assets 64,84,83,534 64,84,83,534 64,84,83,534 
Total financ ial assets - 23,54,14,05,462 23,54,14,05.462 26,35,01,09,573 
F inancial Liabilities 
Trade Payables 3,53,07 ,295 3,53,07 ,295 3,53,07 ,295 
Debt Securities 4,44,15,77,225 4,44,15,77 ,225 5,19,15,40,390 
Borrowings (Other than Debt Securities) 13,99,58,94,223 13,99,58,94,223 13,99,58,94,223 
Subordinated Liabilities 96,99,09,077 96,99,09,077 l,16,14,01,978 
Lease Liability 4,67,30,787 4,67,30,787 4,67,30,787 
Other financial liabilities 1,01,42,89,192 l,Ol,42,89,192 l,Ol,42,89,l92 
T otal fmancial liab ilit ies - - 20,50,37,07,798 20,50,3 7,07, 798 21,44,51,63,865 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 46. Movement of Non Performing Assets (NPA) 

SI.No Particulars March 31, 2021 

(i) Net NP As to Net Advances(%) 

Movement of NP As (Gross) 

a) Opening balance 34,31,20,550 

(ii) b) Addition during the year 73,27,59,587 

c) Reduction during the year 32,80,60, 769 

d) Closing balance 74, 78,19,368 

Movement of Net NP As

a) Opening balance -

(iii) b) Addition during the year -

c) Reduction during the year -

d) Closing balance -

Movement of provision for NPAs (excluding

provision on standard assets)

(iv) 
a) Opening balance 34,31,20,550 
b) Provision made during the year 73,27,59,587 

c) Write off/ write-back of excess provisions 32,80,60,769 
d) Closing balance 74,78,19,368 

(Amount in f' 

March 31, 2020 

6,66,52,980 

41,21,16,434 

13,56,48,864 

34,31,20,550 

-

-

-

-

6,66,52,980 

41,21,16,434 

13,56,48,864 

34,31,20,550 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 47. Leases 

The Company has adopted Ind AS 116 'Leases' with the date of initial application being April 1, 2019. Ind AS 116 replaces 

Ind AS 17 - Leases and related interpretation and guidance. The Company did not have contract qualifying as Lease as on 

April 1, 2019 except short term leases which are exempted from the application oflnd AS 116. 

Impact of adoption of Ind AS 116 on the statement of profit and loss 

Amountt 

Year Ended Year Ended March 

Particulars March 31, 2021 31, 2020 

Interest on lease liabilities 61,60,885 49,69,688 

Income recognised- Security deposit 3,42,332 2,13,187 

Depreciation on Right to Use 98,27,348 59,09,546 

Impact of adoption of Ind AS 116 on the Balance Sheet 

As at As at 
Particulars March-31. 2021 March 31. 2020 

Right to Use Asset 5,62,88,979 4,63,45,783 
Lease Liability 6, 17,65,249 4,67,30,787 

The company has discounted lease payments at weighted average borrowing rate which is I 0.56%. 
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SAMASTA MICROFINANCE LIMITED 

Notes forming part of Financial Statements for the year ended March 31, 2021 

Note 48. Disclosures of frauds reported during the year vide DNBS PD.CC.No. 256 / 03.10.042 / 20Il-12 dated 02
nd 

March 2012 :

Less than t l Lakh tl-5Lakhs t. 5 - 25 Lakhs Total 

Particu tars 
No. of Accounts 

Value 
No. of Accounts 

Value 
No. of Accounts 

Value 
No. of Accounts 

Value 

t. � f f 

A) Person involved

Staff 91 18,02,531 2 5,47,862 2 18,46,102 95 41,96,495 

Customer - - - - - - -
-

Staff and Customer - - - - - - - -

Total 91 18,02,531 2 5,47,862 2 18,46,102 95 41,96,495 

B) Type of fraud

Misappropriation and criminal 91 18,02,531 2 5,47,862 - - 93 23,50,393 

breach of trust 

Fraudulent encashment / 
- - - - - - - -

Manipulation of books of Accounts 

Unauthorized credit facility 
extended -

. - . - - -
-

Cheating and forgerv . - - - 2 18,46,102 2 I 8,46,102 

Total 91 18,02,531 2 5,47,862 2 18,46,102 95 41,96,495 
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Note 49. Going Concern 

Consequent to the outbreak of the COVID-19 pandemic, the Indian government announced a lockdown in March 2020. Subsequently, the national lockdown was lifted by the government. Due to 
second wave ofCOVID-19, regional lockdowns continue to be implemented in areas where significant number ofCOVID-19 cases exists. The impact of second wave ofCOVID-19 may impact the 
collections from borrowers. 
The Company has been effectively able to communicate with their borrowers and using of digital technology has been successful in making collections. The Company has used the principles of 
prudence in applying judgments, estimates and assumptions to assess and provide for the impact of the pandemic on the Financial Statements. However, due to the uncertainties associated with the 
pandemic, the actual impact may not be in line with current estimates. The Company has considered such uncertainties while determining the Expected Credit Loss provision. The Company will 
continue to closely monitor any changes to the estimates based on future economic conditions. 
The Company has considered the possible effects of second wave ofCOVID-19 on the carrying amounts of Tangible Assets, Investments, Loans and Other Advances, Other Assets and Liabilities. 
In developing the assumptions relating to the possible future uncertainties in the economic conditions because of this pandemic, the company, as at the date of approval of the financial results, has 
used external and internal sources of information/indicators to estimate the future performance of the Company. Based on current estimates the Company expects the carrying amount of these assets 
to be recovered. Further, the impact assessment does not indicate any adverse impact on the ability of the company to continue as a going concern, as on the date of the balance sheet. The impact of 
the second wave of COVID-19 on the Company's financial results may differ from that estimated as at the date of approval of these results. 

Note 50. Previous year Figures 

Previous year's figures have been reclassified to conform with the current year's classification / presentation wherever applicable. 
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