WEDNESDAY, SEPTEMBER 8, 2021

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Chip shortage
to hit festive
auto sales

“With OEMs drastically cut-
ting down productions due to
unavailability of semiconduc-
tors and ABS chips, shortage of
containers and high metal
prices, customers for the first
time may not get a vehicle of
their choice and lucrative
schemesduringthisfestive sea-
son. Ultra-frequent price
increase is also keeping entry
level buyers at bay,” Fada said.

The usage of semiconduc-
tors in the auto industry has
gone up globally in recent
times, with technological
advancementsand newmodels
coming with more and more
electronicfeaturessuchasblue-
tooth connectivity and driver-

assist, navigation and hybrid-
electric systems besides the
engine control unit. However,
the auto industry accounts for
about 10% of the overall semi-
conductor demand, with the
rest coming from the electronic
appliancesand gadget industry,
such as mobile phonesand lap-
tops,among others.

As far as retail sales during
August are concerned, like last
month it again showed
improvementacross categories,
registering an overall growth of
14.48% year-on-year. Com-
pared to last year, sales were
higherduringthemonthacross
categories.In the case of passen-
gervehicles, sales in August was
once again higher — 31.67% --
than the same monthin 2019,
which was a pre-Covid year,
according to Fada data.

Though on an overall basis
sales were still 14.75% lower

than that registered during the
samemonthin 2019, thedeficit
which started narrowing since
last month has continued.

Byju’s buys
online test prep
platform
Gradeup

The firm has spent over $2
billion onacquisitions sofarthis
year including Indian rival
Topprwhichisyet tobe officially
announced by the company.

“With Gradeup onboard,we
will be able to further scale and
expand our test-prep offerings
in postgraduate level exams.
Gradeup has already proved its
mettleandweare excited tojoin
forces with the seasoned team.
We aim to bring our comple-
mentary strengths and exper-
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tise together to create engaging
and personalised learning expe-
riences,” Byju Raveendran
founder & CEO,at Byju’ssaidina
statement.

Valued at $16.5 billion,
Byju’sisbacked byaslewof mar-
quee investors including Gen-
eral Atlantic, the Chan-Zucker-
berg Initiative, Naspers, Silver
Lake and Tiger Global. The
startup claims to service over
100 millionregistered students
including 6.5 million paidlearn-
ers. Byju's,which has been lead-
ingthefundingdealsinthelocal
edtech space, has allocated the
bulk of the capital towards suit-
able M&As. In 2020, Byju’s
secured over $1 billion from
investors. Earlier this year, it
raised close to $1.5 billion from
a clutch of investors, including
Facebook co-founder Eduardo
Saverin’s B Capital Group, UBS
Group and Blackston in

tranches. The company is
reportedly looking to raise a
fresh $1-$1.5 billion at a valua-
tion of asmuch as $21 billion.

Analysts at RBSA Advisors
estimate thelocal online educa-
tion offerings for classes 1 to 12
to increase by as much as 6.3
times by 2022, creatinga $1.7
billion market, while the post-
K12 market is set to grow by an
expected 3.7 times to touch
$1.8 billion. This growth is pro-
jected to be driven by K12,
higher education, test prepara-
tion and upskilling categories,
they said.

Sri Lankan forex
Crisis worries
exporters

Of course,Lankan importers
haven’t yet defaulted on pay-
ments but such issues will sur-

facesoonifthe forex crisis there
isn’t stemmed swiftly, Indian
exporters fear.

“Sri Lankan importers have
theabilitytopayin theirdomes-
tic currency but not in dollar,”
said Raja M Shanmugham,
managing director of garment
firmWarshaw Internationaland
president of the Tirupur
Exporters’Association.

Another option could be to
provide some sort of a line of
credit (in Indian rupee) to Sri
Lanka to enable it to pay for the
goods.

Ajay Sahai, director general
and chief executive at apex
exporters’body FIEO, said the
exporters and the government
will have to hammer out a solu-
tion to this emerging challenge
fast.

The Sri Lankan economy --
which depends heavily on
tourism and exports of com-

mercial cropslike tea -- was bat-
tered by the pandemic, as travel
restrictionshit tourism.Its GDP
contracted by a record 3.6% in
2020 and its foreign exchange
reserves plunged by over a half
in one year through July to just
$2.8billion.Thishasled toa 9%
depreciation of the Sri Lankan
rupeeagainst thedollaroverthe
past one year, making imports
more expensive.

The island nation is heav-
ily dependent on New Delhi
for the supply of a broad
range of goods.These include
mineral fuel, pharmaceuti-
cals, steel, textiles (mainly
fabric and yarn), food prod-
ucts and automobiles. In the
first quarter of this fiscal,
India shipped out goods
worth $1.1 billion to Sri
Lanka, up 106% from a year
before, albeit on a sharply-
contracted base. But its

imports from the tiny neigh-
bourstood at $266 million in
the June quarter, up 208%,
again on a favourable base.

Meanwhile, the exporters
said supplies to Afghanistan
have stopped and prospects
of trade with Kabul now
hinges on whether New Delhi
is going torecognise any gov-
ernment formed by the Tal-
iban. Payments of I700-
1,000 crore are stuck since
the Taliban takeover of Kabul,
they added.

India’s exports to
Afghanistan dropped 17% last
fiscal to $826 million, mainly
duetothe pandemic.Inthefirst
quarter of FY22, the exports
jumped 79% to $216 million,
aided by a favourable base.The
Islamic nation mainly sources
food and pharmaceutical prod-
ucts, textilesand garments from
this country.
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HOUSING FINANCE
INDIABULLS HOUSING FINANCE LIMITED

Cur Company was incorporated as Indiabulls Housing Finance Limited under the CompaniesAct, 1956 on May 10, 2005 with the Regisirar of Companies, Mational Capital Territory of Dethi and Harvana ("ReC’} and received a certificate for commencement of business from the RoC on danuary 10, 2006, The CIM of cur Company is LE50220 2005PLEC1 36028, Cur
Company has obtained a cedificate of registration dated December 28, 2005, beaning registration number 02.0063.05. from the National Housing Bank ["NHB") to carry on the business of a housing finance institution without accepiing public deposits in accordance with Section 294 of Mational Housing Bank Act, 1987, The PAN of our Company is AABCI3612A. For
details regarding changes fo the name and registered office of our Company, please see “History and other Corporafe Matters” on page 168 of the Shelf Prospectus.
Registered Office: M 62&63, Firs! Floor, Connaught Place, Mew Delhi — 110 001, Delhi, India; Telephone No.: +81 11 4353 2850, Facsimile No.: +51 11 4333 2847
Corporate Office: Indiabulls House, One International Centre, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013, Maharashira, India and Indiabulls House, 448-451, Udyog \ihar, Phase-V, Gurugram - 122 016, Haryana, India; Telephone Mo.: +31 22 6189 1400; Facsimile No.: +91 22 6183 1416; Website: www.indiabullshomeloans.com:
Email: helpdesk@indiabulls.com: Company Secretary and Compliance Officer: Mr. Amit Kumar Jain; Telephone No.; +%1 124 668 1199; Facsimile No.; +81 124 668 1240; E-mail: gjain@indiabulis com; Chief Financial Officer: Mr. Mukesh Kumar Garg; Telephone No.; +81 124 6631199, Facsimile No.; +81 124 6631240;
Email: mukesh.garg@indiabulis com; Statutory Auditors: 5.8, Batliboi & Co. LLP, Chartered Accountants; Address: 12th Floor, The RBuby, 28 Senapati Bapat Marg, Dadar (\West), Mumbai = 400 028, India; Telephone No.: +31 22 6619 B000; Email: srbofiarhing Contact Person: Mr. Shrawan Jalan

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED, ("COMPANY" OR "ISSUER") OF SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 1,000 EACH (“SECURED NCDs") AND/OR UNSECURED, SUBORDINATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE
VALUE OF ¥ 1,000 EACH ("UNSECURED NCDs", AND TOGETHER WITH THE SECURED NCDs, THE “NCDs"), FOR AN AMOUNT UPTO ¥ 200 CRORES (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO ¥ 800 CRORES, AGGREGATING UP TO ¥ 1,000 CRORES (“TRANCHE | ISSUE LIMIT")
{“TRANCHE | ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥ 1,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE | PROSPECTUS DATED SEPTEMBER 1, 2021 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE | ISSUE ("TRANCHE | PROSPECTUS"), WHICH SHOULD BE READ
TOGETHER WITH THE SHELF PROSPECTUS DATED SEPETMBER 1, 2021 (*SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"). THE SHELF PROSPECTUS AND TRANCHE | PROSPECTUS CONSTITUTE THE PROSPECTUS
("PROSPECTUS"). THE UNSECURED NCDs WILL BE IN THE NATURE OF SUBORDINATED DEBT AND WILL BE ELIGIBLE FOR INCLUSION AS TIER || CAPITAL. THE TRANCHE | ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE AND LISTING OF NON-

CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, AS AMENDED AND TO THE EXTENT NOTIFIED.

Credit Rating: “CRISIL AA/Stable” by CRISIL Ratings Limited and “BWR AA+ [Negative”

by Brickwork Ratings India Private Limited | Allotment on first come first serve basis’

“Allotment in the public issue of debt securities shall be made cn the basis of date of upload of each application into the electronic book of the stock exchanges. However, on the date of over subscription, the allotments should be made to the applicants on proporfionate basis (based on the date of upload of each Application on the electronic platform of the Stock

Exchanges, ineach Portion). For frther details rafier section titled “lssue Related Information” on page 79 of the Tranche | Prospectus dated Septermnber 1, 2021

CORRIGENDUM TO THE TRANCHE | PROSPECTUS DATED SEPTEMBER 1, 2021 - NOTICE TO INVESTORS

This Corrgendum (“Corrigendum™) is with reference to the Tranche | Prospectus dated September 1, 2021 (“Tranche | Prospectus™) in relation to the lssue.

In this regard, please note, the paragraph on page no. 86 and page no. 100 of the Tranche | Prospectus currently appearing as “Category /Il and IV of Investors in the proposed Issue who are also Primary Holder(s) on the Deemed Date of Allotment applying in Series Il andfor V., the maturity amount at
redamplion atong with the addilional yield would be 1,811,710 per NCD andior T1,304.30 per NCD respectively provided the NCDs Issued under the proposed [ssue are held by the investors on the relevant Record Date applicable for redempfion in respect of Senes Il andlor Serles V" shall be read as
‘Category Il and IV of Investors in the proposed Issue who are also Primary Holder(s) on the Deerned Date of Allstment applying in Seres Il andlor V, the maturity amount at redemption along with the additional yeld would be T1,188.10 per NCD andfor 2 1,304.30 per NCD respectively provided the
NCDs issued under the proposed [ssue are held by the investors on the relevant Record Dale spplicable for redemption in respect of Senes Il andlor Serfes V™

All capitalised terms used under this Corrigendum shall unless the context otherwise requires, have the meaning ascribed in the Tranche | Prospectus. The Tranche | Prospectus, Abridged Prospectus, Application Form and all Issue related Transaction Documents and all other communications issued

by the Company up to the date of this Corrigendum in relation to the Issue shall be read in conjunction with this Corrigendum and any reference to the Tranche | Prospectus shall be deemed to include reference to the Corrigendum also. The Tranche | Prospectus, Abridged Prospectus, Application Form
and all Issue related Transaction Documents and all other communications issued by the Company up fo the date of this Comigendum in relation to the Issue stand amended to the extent stated herein above.

Information required under Section 30 of Companies Act, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the masn obsects of our Company, see “History and
Main Objects” on page 168 of the Sheif Prospectus and Clause Il of the Memarandum of Association of aur Cormpany. The Mamarandum of Association of the Company is a document
for inspection in relation to the lssue. Forfurther éetails, see the saction tited " Material Contracts and Documents for Inspection” on page 375 of the Shelf Prospecius and 143 of the
Tranche | Prospecius.

LIABILITY OF MEMBERS: Limitad by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE SHELF PROSPECTUS : The Authorized Shara Capital of the Company is ¥ 16,00,00,00,000
divided into 3,00,00,00,000 Equity Shares of £ 2 each and ¥ 10,00,00,00,000 divided into 1,00,00.00,000 Preference Shares of ¥ 10 each. The Issued, Subscribed and Paid-up
Share Capital is ¥ 92 48 55 504 divided into 4624, 27 752 Equity Shares of ¥ 2 each.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM AT THE TIME OF SIGRING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signataries of the Memoranduem of Association of the Company and
the number of equity shares subscribed of face value of ¥ 10 each by them at the time of signing of Memarandum of Association: Indiabulls Financial Services Limited was allotted
49,984 equity shares of T 10 each and Mr. Rajiv Rattan, Mr. Ashok Sharma, Ms. Anesta Nagpal, Mr. Sandeep Arora, Mr. Tejinderpal Singh Miglan: and Mr. Samssev Ranjan were allottied
1equity share of ¥ 10 each, rspectively.

LISTING: The NCDs offared through the Tranche | Prospectus and the Shelf Prospectus are proposed o be listed on BSE Limded ("BSE") and National Stock Exchange of India
Lirited ("NSE” along with BSE, tha “Stock Exchanges”). Our Company has recaived an in-principle’ approval from BSE vide its latter no. DCS/EMIPI-BONDIO11/21-22 dated
september 1, 2021 and from NSE vide fis letter no, NSELISTAC 20210626 dated August 31, 2021. For the purposes of the Tranche | lzsue, BSE shafl be the Designated Stock
Exchange,

GEMNERAL RISKS : Investment in debl securilies involve a degree of risk and investors should nof invest any funds in such securities unless they can afford ko take the risk attached o
such invesiments. Investors are advised to lake an informed decision and to read the risk factors carefully before investing in this offering, For taking an investment decision, investors
rvust rety on their examination of the Tranche | Issue including the risks involved in it Specific attention of investors is imvited 1o statement of risk factors contained under “Risk Factors'
on page 21 of the Shelf Prospactus and “Material Developments’ on page 218 of the Shelf Prospectus and page 553 of the Tranche | Prospecius before making an investmeant in the
Tranche | issue. These risks are net, and ase not intended 1o be, a complete list of all risks and considerations refevani to the deb? secuwities or investor's decision to purchase such
sacurifies, The Tranche | Prospectus has not been and will not be approved by any requiatory authority in India, including the SEBI, the Reserve Bank of India ("RBI"). the NHB, RoC or
any stock exchange in India nor do they guarantes the accuracy or adequacy of this docuemant.

DISCLAIMER CLAUSE OF BSE: It 15 to be distinctly undersiood that the permission given by BSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by BSE nor does it certify the cormactness or completeness of any of the contents of the Offer Document. The investors are advised to refar to the Praspectus for the
Tull bexd of the " Disclaimer Clause of BSE.”

DISCLAIMER CLAUSE OF NSE: It is to be distinctly undersiood that the permission given by NSE should not in any way be deerned or construed that the Offer Document has been
cheared or approved by MSE nor does. it cariify the comectness or completeness of any of the contenis of the Offer Document. The investors are advised 1o refer to the Offer Document
fior b full tectof the "Disclaimer Clause of NSE.”

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORNM: It is to be distincty understood that the permission given by the BSE to use their network and software of the
Online system should nod in any way be deemed or construed s compliance with various statutory requirement approved by the Exchange; nor does it any manner warrant, certify ar
andorse the comactness or complatenass of any of the comgéance with the statutory and olher requirarments; nor doas it take any responsibility for the financial or other soundness of
the Company, its promoters, its managament or any scheme or project of this Company. It is atso to be distinctiy understood that the approval given by the Exchange is only to use the
software for participating in system of making application process,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It i= also to be distnctly understood that the approval given by the Exchange is only to use the software for
participating in system of making application process. It i to be distinctly understond that the permission given by the NSE to use their network and online platform for facilitating
applications for public issue of NCDs shall nat i any way be deemad or construad as compliance with various statutary and other requirements by the Cormpany, LMs elc.; are chearad
or approved by N3E; nor does i warrantin any manner, certify or endorse the comeciness or completeness of any of the compliance with the statutory and other requisemenis nor does it
take any responsibility forthe financial or other soundness of the issuer, its promoters, its management or any scheme or projects of the Issusr

tis also to be distincty understood that the approval given by NSEIL should notin any way be deemed or consirued that the prospecius has been cleared or approved by MSE; nordoes
itin any manner warrant, certify or endorse the comecingss or completenass of any of the contents of this prospectus; nor does il warrant that the sacurities will be listed or will continue
iy b fisted on MSE.

DISCLAIMER CLALUSE OF THE NHB: The company held a valid certificate of registration dated December 28, 2005, issuead by the National Housing Bank (NHB) Under Section 204 0f
the Mational Housing Bank Act, 1987, However, the NHE does not accapt any responsibility or guaranies about the prasent position as to the financial soundness of the company or for
the correciness of any ofthe statemets or representations made or opinion expressed by the company and for repayment of deposits/dischange of isbiliies by the company.

CREDIT RATING: Tha NCDs proposed o be isswed under this issue have been rated “CRISIL AA/Stable” [pronounced as CRISIL double A rating with stable outlook) by CRISIL
Rafings Limited vide their lefter bearing reference no. RLADHFLZET367/RBU3Z105703TE201156 214 dated August 27, 2021, and, "BWR AA+ Negative™ {pronounced as "BWR
double A plus with negative outlook) by Brickwork Ratings India Private Limied vide their letter bearing refersnce no, BWRNCDHOVCRC/HSN65/2021-22 dated July 30, 2021 and
further revalidated vide letter bearing reference no. EWRINCOD/MUMICRC/RAMIDZ209/2021-2 dated August 31, 2021, The rating of NCDs by Brickwork indicate that instrumeants with
this rating are considered o have a high degree of safety regarding tmely servicing of financial obligations. Such instruments carmy bow credit risk. For the rationale and press release for
these ratings, see "General Information”, Annesure A and Annexure B of the Tranche | Prospectus. These ratings are not a recommendation to buy, sellor hold securities and investors
shousd take their own decision, These ratings are subject to suspension, revision or withdrawal al any time by the assigning rating agencies and should be evaluated independenthy of
any otherratings.

DISCLAIMER CLAUSE FOR CRISIL RATINGS: CRISIL Ratings Limdted (CRISIL Ratings) has taken due care and caution in preparing the Material based on the infarmation provided
by its client and [ or obiained by CRIZIL Ratings from sources which it considers refiable (Information). A rating by CRESIL Ratings reflecis its cument opinion on the Bkalihood of tinely
payment of the obligations under the rated instrument and does not consiitute an audit of the rated endity by CRISIL Ratngs. CRISIL Ratings does not guarantee the completeness or
accuracy of the information on which the rating is based. Araling by CRISIL Ratings is not & recommendation fo buy, se8, or hold the rated instrument; it does not comment on the market
price or suitability for a particular mvestor. The Rating is nol a recommendation to ivest/ disinvestin any entity covered in the Matenal and no part of the Material should be construed a5
an axpert advica or investmant advice or any form of investment banking within the meaning of any law or regulation. CRISIL Ratings especially states that it has no liability whatsoever
to the subscribers  users / iransmitters! distributors of the Material. Without fimiting the ganerality of the foregoing, nothing in the Material is o be construed as CRISIL Ratings providing
or intending fo provide any services in junisdictions where CRISIL Fatings does not have the necessany permission andior regisiration to carmy out its business activilies in this regard.
Indiabulls Housing Finance Limited will be responsibée for ensuning compiiances and consequences of non-compliances for use of the Material or part thereof outsade India, Current
rating stalus and CRISIL Ratings' rating crileria are available withoul charge to the public on the websile, www.erisil.com. For the Eatest rating information on any instrument of any
company rated by CRISIL Ratings, pleasa confact Customer Service Helpdesk at 1800- 267-1301.

DISCLAIMER CLAUSE FOR BRICKWORK RATINGS:; Brickwork Ratings India Pvt, Ltd. (BWR), a Secunties and Exchange Board of india (SEBI) registerad Credd Rating Agency
and accreditad by the Reserve Bank of India (RBI), offers credil ratings of Bank Loan facilitias, Non- convertible | convertible | partially converlible debentures and ather capital markst
insfrumants and bonds, Commarcial Paper, perpetual bonds, assat-backad and mortgage-backed sacurities, partial guarantees and other structured | credit enhanced debt
instruments, Security Receipts, Securitization Products, Municipal Bonds, ete. (hereafier referred to as “Instruments”). BWE also rates MGOs, Educational Instituions, Hospitals, Real
Estale Developers, Urban Local Bodies and Municipal Corporations. BWR wishes o inform all persons who may come acress Rating Rafionales and Rating Reports provided by BWR
that the ratings assigned by BWR are based on infarmation oblained fram the issuer of the instrument and alher refable sources, which in BWR's best judgement are considerad
reliable, The Rating Rationale { Rating Repor & other raling cormmunications are intended for the jurisdiction of India only. The reports should not be the sale or pamary basis for any
investment dacision within the meaning of amy law or raquiation (including tha laws and regulations applicable in Europa and atso the LISA). BWR also wishes to inform that acoess or
use of the =akd documents does not create a dient relationship between the user and BWRE. The ratings assigned by BWR are only an exgperession of BWR's opinion on the enity /
instrument and should not in any manner be construed as being a recommendation o edher, purchase, hold or 528 the instrument. BWR alzo wishes to abundantly clarify that these
ratings are not ko be considered as an invesiment advice in any jurisdiction nor are they ko be used as a basis for or a5 an alternatve 1o mdependent financial advice and judgement
ohtained frorm the user's financal advisors, BWH shall not be kable 1o any losses incurred by the users of these Rating Rationales, Rating Reports or its contents, BWR raserves the
right to vary, modify, suspend or withdraw tha ratings at any time without assigning reasons for tha same. BWR's ratings reflect BWR's opinion on tha day the ratings are published and
are not reflective of factual circumstances that may have arisen on a later date. BYWR is not obliged 1o update its opinion based on any public notification. & amy form or format although
EWHR may disseminate its opinicn and analysis when deemed fit. Negther BWR nor s afffiates, third parly providers, as well as the directors, officers, shareholders, employess or
agents (collectively, “BWR Parly”) guarantee the accuracy, completeness or adequacy of the Ratings, and no BWR Parfy shall have any liability for any emors, omissions, or
interruptions therain, regardiess of the causa, or for the resufts abltained from the use of any part of the Rating Rationales or Rating Reparts. Each BWR Party disclaims all express ar
implied warranties, including, but not limited to, any warrantias of marchantability, suitability or fitness for a particular punpose o usa. In no avent shall any BWR Party be liable fo any
one for any direct, indirect, incidental, exemplary. compensatory, punitive, special or consequential damages, cosls, expenses, legal fees, or losses (including, without limitation. lost
income or lost profits and oppaortunity cosis) in connection with any use of any part of the Rating Rationales andlor Rating Reporis even if advised of the possibility of such damages.
However, BWR or its assocates may have other commercial transachons with the company/entity, BWR and is affiliates do not act as a fiduciary. BWR keeps certain activities of its
business units separata from each other in order io preserve the independance and abjectivity of the respective activity. As a resull, certain business units of BWR may have informatian
that is mot available to other BWR business units. BWR has established policies and procedures to maintain the confidentiality of cartain non-pubic infarmation received in connection
with each anahytical process. BWR darifies that it may have been paid a fee by the issuers or underwriters of the instruments, faciliies, securities etc. . or from obligors. BWR's public
rabmgs and analysis are made available on its web site, www brickworkratngs.com. More defailed information may be provided for a fee. BWR's rating critersa ars also generally made
available without charge on BWR's website, Thes disclaimer farms an inlegral par of the Ratings Rationales | Rating Repors or alher préss releases, advisonss, communications
issued by BWR and circulation of tha ratings without this disclaimer is prohibiled, BWR is bound by the Code of Conduct for Credil Rating Agencies issued by the Securilies and
Exchange Board of India and is governed by tha applicable regulations issuad by the Sacurities and Exchangs Board of India as amendad from tinme to time.

AVAILABILITY OF APPLICATION FORM: Applicaton Farms can be obtained from: Indiabulls Housing Finance Limited - Telephone Mo.: +81 11 4353 2950; Facsimile No.: +81 11
4353 2947, Lead Managers : Edelweiss Financial Services Limited - Telephone No.: +91 22 4086 3535; Facsimile No.: +81 22 4086 3610 Trust Investment Advisors Private
Limited, Telephone No.: +31 22 4084 3000, Facsimile No.: +31 22 4084 5066 and IIFL Securities Limited, Telephone No.: +81 22 4846 4600, Facsimile No.: +51 22 2493 1073
and the offices of Consortium Members, Trading Mambers, Designated intermediary(ies) and Designated Branches of the SC5Bs. Electronic Application Forms will be available on tha
wabsites of the SC5Bs thal permit submission of ASBAApplication elecironically. Application Forms may be downloaded from the websites of Stock Exchanges, Lead Managers and
Consortium Members, Additionally, UPI Investor making an application in the |ssue can also make bid through onling (app / wehb) interface! platiorm of the BSE i.e. "BSE Direct” and of
NSE i.2 “"NSE goBID". Further, BSE Direct platform can be accessad at hitps:fwww.bsadirect com and NSE goBID at www,nseindiaipo,com or can be accessed through mobile app
Further, Application Forms will atso be provided to Designated Intesmedianes al their reques!

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE | PROSPECTUS : Investors are advised to refer to the Shelf Prospectus and Tranche | Prospectus and the Risk Factors on
page 21 of the Shelf Prospactus, befare applying to the (ssue, Physical copy of the Shelf Prospactus and Tranche | Prospecius may be obtained from the Registered Office of the
Company and the Lead Managars. Full copies of the Shelf Prospecius and Tranche | Prospectus will aiso be avaiiable on the website of the lssuar at www.indiabullshomealoans. com, of
e Laad hanagers at www. adelwaissfin.com, www trestgroup.in and www.iiicap.com, of BSE at www. bsaindia.com, of NSE at www.nseindia_com and of SEBI at www.sebi.govin.

PUBLICISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Limited,

CONSORTIUM MEMBERS: Edelwiess Broking Limited, Trust Securiies Senvices Private Limited, Trust Financial Consultancy Senvices Private Limited and IIFL Securifies Limited.
Maote: All Capitalised terms used harein and not specifically defined shall have same meaning as ascribed in the Shelf Prospectus and/or Tranche | Prospactus .

For further details please refer Shelf Prospectus and Tranche | Prospectus, both dated September 1 ?D21

LEAD MANAGERS TO THE ISSUE
EDIIFL securiTIES

10" Floor, IIFL Cantra, Karnala Mills,

senapatl Bapail Marg, Lower Parel (West)

Murmbai - 400 013 Maharashira, India

Telephone Mo.: +81 22 4646 4600

Faczimile No.: 31 22 2483 1073

Email: ibhfl ncd 2021 @iiflcap.com

Cunla:t Fersun hr. Devendra I'n."layﬂe-a- Ms. lehlta I'-.I'Iudj.r

Edelwaiss House, Off CST Road, Kafina,
Mumbai - 400 093 Maharashira, India
Talephone No.: +37 22 4086 3535
Facsimile No.; +91 22 4086 3610
Emall: ibhfl ncdi@edelweissfin.com
Contact Person: Mr. Lokesh Slrrghl

109{110, Balarama, Bandra Kurla Complex,
Bandra (E] Mumbai - 400 051 Maharashtra,
India Telephone No.; +51 22 4084 5000
Facsimile No.: +31 22 4084 5066

Email: ihfl.ncdi@trustgroup.in

Contact Person: Ms. Hani Jalan

KFINTECH

KFin Technologies Private Limited

Selenium Tower B, Piot Mo = 21 and 32, Financial District,
Nanakramguda. Serlingampally, Hyderabad Rangareddy,
Telangana— 500 032 Hyderabad, India

Telaphone No.: +91 40 6716 2222

Facsimila No.: #9140 2343 1551

Emiail: ibhfi.ncdipo@ikhntech.com

Wehslte www ki niech.com

(D) IDBI trustee

FOW ¥ rislaeahip Sereees § il
IDBI Trusteeship Services Limited
Asian Bldg., Ground Floar, 17, R.Kamani Marg,
Ballard Estate, Mumbai 400 001 Maharashira, India
Telephone No.: +91 22 4080 7015
Email: anjaleef@idbilrustes.com
Investor Grievance Email: responsei@idbitrustes com
Contact Person: Ms. Anjaies Athalye
Wahslte wiwwidbifrustea. com

Mr. Amit Kumar Jain

Indiabulls Housing Finance Limited

indiabulls House, 443-451, Udyog Vihar, Phase-V,

Gurugram — 122 016 Haryana, India

Telephone No.: +97 124 6681109, Facsimile No.: +91 124 6661240
Email: ajain@indiabulis.com; Website: www.indiabullshomelcans. com
Investors may contact the Regisirar 1o the Issue or the Company
Sacratary and Compliance Officer in case of any pre-issue or past Issue
refated issues such as non-receipt of Alotment advice, demat cradit,
refund orders, mon-receipt of Debentwre Cerificates, transfers, or
|n1arast on applmaucn armaunt ath

= 108! Trusteeship Services Limifed under rega.'ﬂannﬂ dof SEBI NCE Reguiations has Dy its leffer cfared.ﬂ.ugusrzli 2021 has given its consend for its a,u,nmnf.n‘rc ot as Debenture Trusiee fo fhe 15sue and for ifs name to be includied in Gl‘ﬁ:rﬂucumem and in all the subsnnumﬂpmnmmf -:nmmun'cailnns smrm the halders of e chenr.l_.lmsum'cd pirsuanitto fis Issue. For

further details, please see Annexure G of the Tranche | Prospecius

Dizclaimer: INDIABULLS HOUSING FINANCE LIMITED {"Company™), subject to market condifions and other considerations is praposing a public issue of sacured redeemable non-convertible debentures of face value of ¥ 1,000 each (“Secured NCDs™ and'or unsecurad, subordinated, redeemable non-convertinde debenturas

of face value of T 1,000 each

(“Unsecured NCDs", and logether with the secured NCDs, the “NCDs"), and has filed the Shell Prospactus dated September 1, 2021 and the Tranche | Prospecius dated September 1, 2021 (collectively “Prospectus”) with the Registrar of Companies, National Capital Tesrilory of Delhv and Haryana, National Stock Exchange of India Limited, BSE Limited
and 3EEBIl. The Prospecius is available on the Company's website wanw.indiabulishomeloans .com; on the websile of the siock exchanges www nseindia.com, www.bseindia.com, on the website of SEBI ai www sebi.gov.in and the respective websites of the lead managers at weww edehweissiin.com, www tustgroup.in and www.iiflcap.com. Invesiors proposing
to parficipate in the Tranche | lssue, should invest only on the basis of the information contained in the Prospectus. Investors should note that investmeant in this Public |ssue of NCDs involves a high degree of risk and for details refating to the same, please refer to Tranche | Prospectus daled September 1, 2021 and the section on “Risk Factors” beginning
on page £1 of the Shelf Prospectus dated September 1, 2021

The lssuer and the Lead Managers accapt no responsibility for stalements made otherwise than in the offer documends or in the advertisement or any obher material isswed by or ai the instance of the Company and that amyone placing reliance on any other source of information would be doing 5o at their own risk

For INDIABULLS HOUSING FINANCE LIHII%IIE:IIJ
I
Mr. Gagan Banga

Place : Mumbai Vice chairman, Managing Director and CEQ
Date : September 7. 2021 DiM: 000108594
CONCEPT
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This is an adverfisement issued for information purpose only

Indiab u//s

HOUSING FINANCE

INDIABULLS HOUSING FINANCE LIMITED

Dur Company was incorporated as Indiabulis Housing Finance Limited under the Companies Act, 1956 on May 10, 2005 with the Registrar of Companies, Mational Capital Territory of Delhi and Harvana ("ReC”) and received a cerdificate for commencement of business from the RoC on January 10, 2006, The CIN of cur Company is LES922DL2005PLC 136020, Cur
Company has obtained a cerificate of registration dated December 28, 2005, bearing registration number 02, 0063.05. from the Mational Housing Bank ("NHB") to carmy on the business of a housing finance institution without accepting public deposits in accordance with Section 294 of National Housing Bank Act, 1987, The PAN of our Company is AABCI3612A. For
detads regarding changes to the name and registerad office of our Company, please see “History and other Corporate Matfers” on page 168 of the Shelf Prospecius,
Registerad Office: M 62453, First Floor, Connaught Place, New Delhi — 110 001, Dedhi, India; Telephone No.: +81 11 4353 2050, Facsimile No.: +81 11 4353 2047

Corporate Office: Indiabulls House, One International Centre, Sanapati Bapat Marg, Elphinstone Road, Murnbai - 400 013, Maharashtra, India and Indiabulls House, 448-451, Udyog Vinar, Phase-V, Gurugram -

122 116, Haryana, India; Telephona No.: +91 22 6169 1400; Faceimile No.: +31 22 6183 1416; Website: www.indiabullshomeloans.comm,

Email; helpdesk@indiabulls com: Company Secretary and Compliance Officer: Mr, Amd Kumar Jain; Telephone No.: +81 124 668 1199; Facsimile No.: +91 124 668 1240; E-mail: ajain@indiabulls.com; Chief Financial Officer: Mr, Mukesh Kumar Garg; Telephone No.: +91 124 6681150; Facsimile No.; +87 124 6681240
Email: mukesh garg@indiabufis_ com; Statutory Auditors: SR Batliboi & Co. LLP, Charterad Accountantz; Address: 12th Floor, The Buby, 20 Senapali Bapat Marg, Dadar (West), Mumbai = 400 028, India; Telephone No.: +31 22 6819 3000, Email: srociflisrbin, Contact Person: Mr. Shrawan Jalan

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED, ("COMPANY" OR “ISSUER") OF SECURED REDEEMAELE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH ("SECURED NCDs") AND/OR UNSECURED, SUBORDINATED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE
VALUE OF ¥ 1,000 EACH ("UNSECURED NCDs", AND TOGETHER WITH THE SECURED NCDs, THE “NCDs"), FOR AN AMOUNT UPTO ¥ 200 CRORES (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO ¥ 800 CRORES, AGGREGATING UP TO ¥ 1,000 CRORES (“TRANCHE | ISSUE LIMIT")
(“TRANCHE [ ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥ 1,000 CRORES AND IS BEING OFFERED BY WAY OF THE TRANCHE | PROSPECTUS DATED SEPTEMBER 1, 2021 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE | ISSUE ("TRANCHE | PROSPECTUS™), WHICH SHOULD BE READ
TOGETHER WITH THE SHELF PROSPECTUS DATED SEPETMBER 1, 2021 ("SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND TRANCHE | PROSPECTUS CONSTITUTE THE PROSPECTUS
(“PROSPECTUS"). THE UNSECURED NCDs WILL BE IN THE NATURE OF SUBORDINATED DEBT AND WILL BE ELIGIBLE FOR INCLUSION AS TIER Il CAPITAL. THE TRANCHE I ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-

CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, AS AMENDED AND TO THE EXTENT NOTIFIED,

Credit Rating: “CRISIL AA/Stable” by CRISIL Ratings Limited and “BWR AA+ /Negative” by Brickwork Ratings India Private Limited

Allotment on first come first serve basis’

*Allatroant in the pubdic imsue of debl securites shall be made on the basis of date of upload of each application into the alactronic book of the stock exchangas. Howevar, on the date of over subscription, the allotments should be mada to the applicants on proportionate basis (based on the date of upload of each Application on the alectronic platform of the Stock

Exchanges, in each Portion). For further details refer section ttled “lssue Related Information” on page 79 of the Tranche | Prospectus dated September 1, 2021,

CORRIGENDUM TO THE TRANCHE | PROSPECTUS DATED SEPTEMBER 1, 2021 - NOTICE TO INVESTORS

This Corrigendum (“Corrigendum”) is with reference to the Tranche | Prospectus dated September 1, 2021 ("Tranche | Prospectus™) in relation to the Issue.

In this regard, please note, the paragraph on page no. 86 and page no. 100 of the Tranche | Prospectus currently appearing as “Category Il and IV of Investors in the proposed Issue who are also Primary Holder{s) on the Deemed Date of Alfotment applying in Series Il andfor V, the matunty amount at
redemption along with the addifional yield would be 1,811,710 per NCD andior T1,304.30 per NCD respeclively provided the NCDs issuwed under the proposed [ssue are held by the investors on the relevant Record Date applicalle for redemplion in respect of Seres Il andfor Senes V" shall be read as
“Category (N and IV of Investors in the proposed 1ssue who are also Primary Holder(s) on the Deemed Dafe of Allotment applying in Senes Il and/or V, the maturity amount at redemption along with the additional yield wowld be T1,188.10 per NCD andior T1,304.30 per NCD respectively provided the
NCDs issued under the proposed Issue are held by the investors on the relevant Record Date applicable for redemplion in respect of Senes Il andfor Seres V"

All capitalised terms used under this Corrigendum shall unless the context otherwise requires, have the meaning ascribed in the Tranche | Prospectus. The Tranche | Prospectus, Abridged Prospectus, Application Form and all Issue related Transaction Documents and all other communications issued

by the Company up to the date of this Corrigendum in relation to the Issue shall be read in conjunction with this Cormrigendum and any reference to the Tranche | Prospectus shall be deemed fo include reference to the Comigendum also. The Tranche | Prospectus, Abridged Prospectus, Application Form
and all Issue related Transaction Documents and all other communications issued by the Company up to the date of this Corrigendum in relation to the Issue stand amended to the extent stated herein above.

Information required under Section 30 of Companies Act, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main objects of our Company, see "History and
Main Objects” on page 168 of the Shelf Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandurm of Association of the Company is a document
forinspection inretation to the Issee. For further details, see the zection fitted " Material Contracts and Documents for Inspection” on page 375 of the Shelf Prospecius and 143 of the
Tranche | Prospectus.

LIABILITY OF MEMBERS: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY A3 AT THE DATE OF THE SHELF PROSPECTUS : The Authorised Share Capital of the Company is T 16,00,00,00,000
divided into 3,00,00,00,000 Equity Shares of ¥ 2 each and F 10,00,00,00,000 divided into 1,00,00,00,000 Preference Shares of € 10 each, The |ssued, Subscribed and Paid-up
Share Capital is T 92 48 55,504 divided into 46,24 27 752 Equity Shares of T 2 each.

HAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FORBY THEM AT THE TIME OF SIGMING THE MEMORANDLUM OF ASSOCIATION: Given are the names of the signatories of the Memarandum of Association of the Company and
the number of equity shares subscribed of face value of ¥ 10 each by them at the time of signing of Memorandum of Association; Indiabulls Financial Services Limited was afotted
44 994 equity shares of ¥ 10 each and Mr. Rajiv Ratian, Mr. Ashok Sharma. Ms. Aneeta Nagpal, Mr. Sandeep Arora, Mr. Tejinderpal Singh Miglani and Mr. Sanjeev Ranjan were allottied
1 equity share of ¥ 10 each, rspectvely

LISTING: The NCDs affered through the Tranche | Prospectus and the Shelf Prospecius are proposed to be listed on BSE Limited ("BSE”™) and National Stock Exchange of India
Limited (*NSE" along with B3E, the "Stock Exchanges”). Our Company has receivad an ‘in-principle’ approval from BSE vide its letter no. DCS/BEMPI-BOND011/21-22 dated
september 1, 2021 and from NSE vide ifs better no. NSEILISTCI2021/0626 dated August 31, 2021, For the purposes of the Tranche | lssue, BSE shall be the Designaied Stock
Exchange

GEMNERAL RISKS : Invesiment in debt securiies imvolve a degree of risk and investors showld not invest any funds in such securilies unless they can afford to {ake the risk attached fo
such investments, Investors are advised 1o lake an informed decision and to read the risk faclors carefully befare investing in this affering. For laking an investment decision, investors
must rely on thair axamination of the Tranche | lssea including the risks involved in it Specific atlantion of investors is inviled to statemant of risk Tactors contained under “Risk Factors”
on page 21 of the Shelf Prospactus and “Material Developments” on page 218 of the Shalf Prospacius and page 55 of tha Tranche | Prospectus befora making an invastmant in the
Tranche | |ssue. These risks are nof, and are not intended o be, a complede list of all risks and considerations relevant 1o the debt securities or investor's éecision to purchase such
securities. The Tranche | Prospectus has not been and will not be approved by any regulatory authority in Indes, including the SEBI, the Reserve Bank of India ("RBI%), the NHB, RoC or
any stock exchange in India nor do they guarantee the accuracy or adequacy of this document

DISCLAIMER CLAUSE OF BSE: It is to be distnctly undersiood that the permission given by BSE should nat in any way be desmed or construed that the Offer Document has bean
clearad or approved by BSE nor doas it carify the corraciness or completeness of any of tha contants of the Offer Documant. The investars are advised 1o refer 1o the Prospactus for the
full text of the “Disclaimer Clause of BSE.”

DISCLAIMER CLAUSE OF NSE: It is to be distinctly undersiood that the permission given by NSE should nat in any way be deemed or construed that the Offer Document has been
cleared or approved by MSE nor does it certify the comectness or completenass of any of the contents of the Offer Document. The inwestors are advised to refer to the Offer Document
for the full text of the “Disclaimer Clause of MSE."

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distincthy undersiood that the permission given by the BSE to use their network and software of the
Omfine system should not in any way be deemed or construed s compliance with vanious statutory requirement approved by the Exchange; nor does it any manner warrant, certify or
endorsa the correciness or completeness of any of the compiance with the statutory and other requirements; nor does it take any responsibdity for the financial or ather soundness of
the Company, its promoters, its management ar any schems or project of this Company, itis alzo fo be distincily understood that the approval given by the Exchange is only to use the
software for participating in system of making application process,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is also o be distinclly understood that the approval given by the Exchange is only 1o use the software for
participating i system of making application process. |t & to be distnctly understood that the permission given by the NSE fo use their network and onling platform for facilitating
apphcations for public issue of NCDs shall not in any way be deemed or construed as compliance with various statulory and other requirements by the Company, LMs elc.. are cleared
or approved by NSE; nordoes it warmant imany manner, certify or endorse the comeciness or completeness of any of the compliance with the slatutory and other requiremenis nor does it
take any responsibility for the financial or other soundness of the Issuer, its promoters, its management or any scheme or projects of the issuer,

Itis alsoto be distinctly understood that the approval given by NSEIL shoukd not inany way be deemed or construed that the prospectus has been cleared or approved by NSE; nor does
it in any manner warrant, cerlify or endorse the comectness or completeness of any of the contents of this prospectus; nor doss it warrant that the securities will be lsted or will contnus
tobe listed on NSE,

DISCLAIMER CLALSE OF THE NHB: The company hald a valid cerificate of registration dated December 28, 2005, issuad by the National Housing Bank (MHEB) Under Section 204 of
the National Housing Bank Act, 1987, However, the NHE doas not accapt any respansibility or guarantae about the presant position as to the financial soundnass of the comgany or for
the comectness of any of the statemets or representations made or opinion expressed by the company and for repayment of depositsidischarge of liabilities by the company.

CREDIT RATING: The NCDs praposed to be issued under this fssua have bean rated "CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable autiook) by CRISIL
Fatings Limited vide their letler bearing reference no. RL/IDHFL/267367/RB321/0570376201156.24 dated August 27, 2021, and, "BWR AA+ INegative” (pronounced as "BIWR

double A plus with negative outiook) by Brickwork Ratings India Private Limsted vide their letter bearing reference no. BWRINCDHOICRCIHS0165/2021-22 dated July 30, 2021 and
further ravalidated vide latlar bearing referance no. BWRINCDIMUMICRC/RAMD2092021-2 dated August 31, 2021, The rating of NCDs by Brickwork indicate that instrumants with
this rafing are considered to have a high degree of safety regarding timely servicing of financial obligations. Suchinstruments carry low creditrisk. For the rationale and press release for
these rafings, see "General Information”, Annexure A and Annexure B of the Tranche | Prospectus. These rafings are not 2 recommendation ko buy, self or hold sacunties and investors
should take their own decision, Thess ratings are subject to suspension, revision or withdrawal at any bime by the assigning rating agencies and should be evaluated independently of
any othar ratings.

[ LEAD MANAGERS TO THE ISSUE

i EDIIFL secuRITIES

il TRUST

IFL Securities Limited
107 Floor, lIFL Centre, Kamala Mils,
enapati Bapat Marg, Lower Parel (Wesl)
Mumbai - 400 013 Maharashira, India

tx Edelweiss

Edelweiss Financial Services Limited
Edelweizs House, Off CST Road, Kalina,
Mumbai — 400 088 Maharashira, India
Telephone No.: +91 22 4086 3535

Trust Inve:tmant Advisors Private Limited
108110, Balarama, Bandra Kurla Complex,
Bandra (E] Mumbai = 400 051 Maharashira,

| REGISTRAR TO THE ISSUE

K-INTECH

KFin Technologies Private Limited

Selenium Tower B, Plot No = 31 and 32, Financial Districd,
Nanakramguda, Senlingampally, Hyderabad Rangareddy,
Telangana— 500 032 Hyderabad, India

DISCLAIMER CLAUSE FOR CRISIL RATINGS: CRISIL Ratings Limited {CRISIL Ratings) has takan due care and caution in praparing the Mataral based on the information provided
by its clent and / or obiained by CRISIL Ratings from sources which if considers reliable {Information]). A rating by CRISIL Ratings reflects its current opinion on the likefihood of imely
payment of the obligations wnder the rated instrument and does not constidute an audii of the rated enfity by CRISIL Ratings. CRISIL Ratings does nof guarantee the completeness or
accuracy of the information on which the rating is based. Arating by CRIZIL Ratings is not a recommendation to buy, sell, or hold the rated instrement; it does not comment on the market
price or suilabilily for a parlicular investor. The Rating is not a recommendation to invest ! disinvestin any entity covered inthe Matenal and no part of the Material should be consirued as
an expert advice of investmant advice or any form of investment banking within the meaning of any law or regulation. CRISIL Ratings espacially states that it has no iability whalsoever
tothe subscribers | wsers ( fransmitters/! distributors of the Matarial. Without limiting the genarality of the foregoing, nothing in the Mataerial is to be construed as CRISIL Ratings providing
or inkending fo provide any services in jurisdictions where CRISIL Ratings does not have the necessary permission andior registration to camy out its business activities in this regard.
Indiabulls Housing Finance Limited will be responsible for ensuring compliances and consequences of non-compliances for use of the Material or part thereof oulside India. Current
rating stalus and CRISIL Ratings' raling crileria are available without charge to the public an the website, www.erisil.com. For the Etest rating mformation on any instrument of any
company rated by CRISIL Ratings, please contact Custormer Service Helpdesk at 1800- 267-1301

DISCLAIMER CLAUSE FOR BRICKWORK RATINGS: Brckwork Ratings Indsa Pvt. Lid, (BWR), & Secunties and Exchange Board of India {SEEBI) registered Credit Rating Agency
and accredited by the Reserve Bank of India (RBI), offers credit ratings of Bank Loan facilities, Non- convertible | convertible { partially converlible debentures and other capital market
instrumeants and bonds, Commercial Paper, parpetual bonds, asset-backed and mortgage-backed securities, partial guarantess and other structured [ credit enhanced debt
instruments, Securty Receipts, Securitisation Products, Municipal Bonds, etc. (hereatter refermad to a8 “Instruments ). BWE also rates MGOs, Educational Instifutions, Hospitals, Real
Estate Developers, Urban Local Bodies and Municipal Corporations. BWR wishes toinform a8l persons who may come across Rating Rationales and Rating Reports provided by BWR
that the ratings assigned by BWR are based on information obtained from the issuer of the instrument and olher reliable sources, which in BWR's best judgement are considered
reliable, The Rating Rationale / Rating Repart & ather raling comrmunications are intended for the jurisdiction of India only. The reports should not be the sole or primary basis for any
investment decision within the meaning of any law or regulation (incheding the laws and reguiations apphcable in Europe and also the USA). BWR also wishes to inform that access or
use of the =aid documents does not creale a client relalionship betwean the user and BWE. The ratings assigned by BWR are only an expression of BWR's opiion on the entity /
instrument and should not in any manner be construed as being a recommendation to either, purchase, hold or sell the instrument. BWR also wishes fo abundantiy clarify thaf thess
ratings are not fo be considersd as an investment advice in any junsdiction nor are they o be used as a basis for or &5 an alternative to independent financial advica and judgement
abtained frorm the user's financial advisors. BWR shall not be liable o any lossas incurred by the users of these Rating Rationales, Rating Reports or its contents, BWR reserves the
right ta vary, maodify, suspend or withdraw the ratings at any time without assigning reasons for the same. BWR's ratings reflect BWR's opimion on the day the ratings are published and
are noft reflectire of factual circumstances that may have arisen on a later date. BWHE is not obliged io update its opinion based on any public nofification, inany form or format although
BYVF may disseminate its opinion and analysis when deemed fit. Neither BWR nor its affiliates, thind parly providers, as well a3 the directors, officers, shareholders, employees or
agents (collectively, “BWR Party’) guaraniee the accuracy, completeness or adequacy of the Ratings, and no BWR Party shall have any liability for any errars, omissions, or
interruptions therein, regardiess of the cause, or for the results oblained from the wse of any part of the Rating Rationales or Rating Reports, Each BWR Party disclaims all express or
implied warranties, including, but not lEmited to, any warranties of merchantability, suitability or fitness for a particular purpose or use. In no event shall any BWR Party be Eable to any
one for any direct, indirect, incidental, exemplary, compensatory. punitive, special or consaquential damages, cosls, expenses, legal fees. or losses (including, withouwt limitation, lost
income or lost profits and opporiunity costs) in connection with any use of any part of the Rating Eationales andior Rating Reporis even if advised of the possibilsty of such damages.
However, BWR or its associates may have other commercial transactions with the companyfentity. BWR and ifs affiliates do not act as a fiduciary. BWR keeps certain activites of its
business units separate from each other in order 1o praserve the independence and objectivity of the respective activity. As a resull, certain business units of BWR may have information
that is mot available fo other BWR business units. BWHR has established policies and proceduras to maintain the confidentiality of cartain non-public information received in connection
with each anahyiical process. BWR clarifies that it may have been paid a fee by the issuers or underwriters of the instruments, faciliies, securities etc., or from obligors. BWR's public
ratings and anahysis are made available on ifs web site, wawnw. brickworkratings.com. More detailed information may be provided for a fee, BWR's rating criteria are also generally made
available without charge on BWR's website. This disclasmer forms an integral part of the Ralings Rationales | Rating Reports or other press releases, advisonies, commanications
issued by BWR and circulation of the ratings without this disclaimer is prohibited. BWR is bound by the Code of Conduct for Credit Rating Agencies issued by the Securities and
Exchange Board of India and is governed Dy the applicable regulations issued by the Securites and Exchange Board of india as amendad from time to time.

AVAILABILITY OF APPLICATION FORM: Apphication Forms can be oblained from: Indiabulls Housing Finance Limited - Telephone No.; +81 11 4353 2050; Facsimile No.: +91 11
4353 2947 Lead Managers : Edelweiss Financial Services Limited - Telephone No.: +81 22 4086 3535, Facsimile No.: +91 22 4086 3610, Trust Investment Advisors Private
Limited, Telephonea No.: +81 22 4084 5000; Facsimile No.: +91 22 4084 5066 and lIFL Securities Limited, Telephone No.: +81 22 4645 4600; Facsimile No.: +81 22 2483 1073
and the offices of Consortium Members, Trading Mambaers, Dasignated Intermedian{ies) and Designatad Branchas of the SC5Bs. Elactronic Application Forms will ba available on the
websites of the SC5Bs that permit submission of ASBA Application electronically. Applicafion Forms may be downloaded from the websites of Stock Exchanges, Lead Managers and
Consordium Members. Additionally, LPT Investor making an application in the lssue can also make bid through onling {zpp / web) interface! platiorm of the BSE i.e. "B3E Direct” and of
NSE i.& "NSE goBID". Further, BSE Direct platform can be accessed at https:iiwww bsedrect com and NSE goBID at www.nseindiaipo.com or can be accessed through mobile app.
Further, Application Forms will also be provided 1o Designated Intermediarias at thair requeast

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE I PROSPECTUS : Investors are advised fo refer to the Shelf Prospectus and Tranche | Prospectus and the Risk Faciors on
page 21 of the Shelf Prospectus, bafors applying to the lssue. Phwsical copy of the Shelf Prospecius and Tranche | Prospectus may be obtained from the Registered Office of the
Company and the Lead Managers. Full copies of the Shelf Prespectus and Tranche | Prospectus will also be available on the website of the |ssuer al www.indiabullshometoans. com, of
the Lead Managers atwww. edelwessfin.com, www trustgroup in and wew.iflcap.com, of BSE at www bseindia.com, of NSE at www.nseindia.com and of SEBI at www.sebi.govin.

PUBLICISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Limited,

CONSORTIUM MEMBERS: Edelwiess Eroking Limited, Trust Securities Services Private Limded, Trust Financial Consultancy Senaces Private Limited and IFL Securties Limited.
Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the 3helf Prospectus and/or Tranche | Prospectus.

For further details please refer Shell Prospectus and Tranche | Prospeciug, both dated September 1, 2021,

' DEBENTURE TRUSTEE™

(D IDBI trustee

B | T Fiarnl it Paih i i L Bil
IDBI Trusteeship Services Limited
Asian Bidg,, Ground Floor, 17, R.Kamani Marg,
Ballard Estate, Murmbai 400 001 Maharashtra, Indsa
Telephone No.: +31 22 4030 7013

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. Amit Kumar Jain

Indiabulls Housing Finance Limited

Indiabulls House, 448-451, Lidyog Vihar, Phase-\|

Gurugram — 122 016 Haryana, India

Telephone No,; +81 124 6681198, Facsimile No,: +91 124 6681240
Email; ajaind@indiabulls.com; Website: www.indiabullshomeloans.com
Investors may contact the Registrar o the ssue or the Company

India Telephone No.: +81 22 4084 5000
Facsimile Mo.: +91 22 4084 5066
Email: ihhﬂ.n-:d@e-:lglh'emsﬁn.mm Ermail: ihﬂ.ncd@:ruﬂgmu o.in Email: ibhfi. nl::dEIII21@"rﬁcap CONm

Contact Person: Mr. Lokesh Singhi Contact Person: Ms. Hani Jalan Contact Person: Mr. Devendra Maydeo / Ms. Mishita Mody

iy JDEJ' Truzfeeship Services Limited unoler rcgm'a-nnn dof SEBI NCE Reguiations has by its lelfer n'amn'A..rgt.st'i' 2021 haz given ifs consent for itz sppainiment 25 I:'ebl"JJI'H'i:* Trustee fothe lssue and for its name to be included in l:]ffer Document and in all the subzeguent peviodical commurnicalions sent to the holders of fhe Debentures issied pursuant fo this Issue. Far
further delails, please see Annexure C of the Tranche | Prospecius

Digclaimer: INDIABULLS HOUSIMNG FINAMNCE LIMITED ("Company™), sublect to market condiions and other considerations is propasing a public issue of secured redeemable non-convertible debentures of face value of T 1,000 each ("Securad NCDs"} and/or unsecured, subordinated, redeemable non-convertibie debentures of face value of T 1,000 each
{“Unsecured NCDs", and logether with the secured NCDs, the “NCDs"), and has filed the Shalf Prospectus dated September 1, 2021 and the Tranche | Prospecius dated September 1, 2021 (collectively “Prospectus”) with the Registrar of Companies, National Capital Temtory of Delhi and Haryana, National Stock Exchange of India Limited, BSE Limited
and SEBI. The Prospecius is available on the Company's website www.indiabullshomeboans.com; on the website of the stock exchanges www.nsaindia.com, www.bseindia.com, on the website of SEBI at www . sebi.gov.in and the respective websiles of the lead managers at www. edetweissiin.com. www_inustgroup.im and wew.iiflcap.com. Investors proposing
1o participate in the Tranche | lssue, should invest only an the basis of the infarmation contained in the Prospectus. Invesiors should note that investment in this Public [ssue of NCDs involves a high degree of risk and for details relating 1o the same, please refer to Tranche | Prospectus dated September 1, 2021 and the saction on “Risk Factors” baginning
on page 21 of the Shelf Prospectus dated September 1, 2021

The Izsuer and the Lead Managers accept no responsibility for statements made ofherwise than in the offer documents or in the adgvertisement or any other matenial isseed by or ai the instance of the Company and that armyone placing reliance on any other source of vformation would be doing so at Eheir own risk

Telephone No.: +91 22 4646 4600
Facsimile Mo.: +91 22 24931073

Telephone Mo.: +91 40 6716 2222
Facsimile No.: +91 40 2343 1551
Email: ibhfl.nedipo@kfntech.com
Website: www kfintech.com

Email; anjales@idbifrusiee.com

Investor Grievance Email; response@idbsirustes com
Contact Person: Ms. Anjalea Athalye

Website: www idbitrustee.com

Secratary and Compliance Officer in case of any pre-issue or post |ssue
related issues such as non-receipt of Allotment advice, demat credif,
refund orders, mon-receipt of Debenture Cedificates, transfers, or
interastan application armaunt atc.

Facsimile No.: +31 22 4066 3610

For INDIABULLS HOUSING FINANCE LIMITED
=di-
Mr. Gagan Banga

Place : Mumbai
Date : September 7, 2021

www . readwhere. com

Vice chairman, Managing Director and CEQ
DIN: DO010894

CONCERT



