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Date: November 25, 2023 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Kala Ghoda, Fort 
Mumbai-400001 
 
Dear Sir, 
 
Sub: Submission of Unaudited Standalone Financial Results for the quarter and half year ended 
September 30, 2023, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“The Listing Regulations”), we hereby submit: 
 

1. The Unaudited Standalone Financial Results for the quarter and half year ended September 
30, 2023, along with the Statement of disclosures as required under Regulation 52(4) of the 
Listing Regulations; 

 
2. Limited review report by the statutory auditors on unaudited Standalone Financial Results for 

the quarter and half year ended September 30, 2023, under Regulation 52 of the Listing 
Regulations. 

 
Further, also note that there was no material deviation in the use of proceeds of Non-Convertible debt 
securities of the Company.  
 
The meeting of the Board of Directors commenced on 12:30 P.M. and concluded at 1:30 P.M. 
 
We request you to kindly place the same on record. 
 
Thanking you 
 
 
Yours faithfully 
For Trust Investment Advisors Private Limited 
 
 
_________________ 
Brijmohan Bohra  
Compliance Officer  
 
Encl: as above   



JIMMY SHETH & Co CA Jimmy Sheth 
@:% 

B Com, FCA DISA (ICAI) 
Chartered Accountants 

502, 5th Floor, Shivani, 9th Road, Daulat Nagar, Borivall (East), Mumbai - 400 066. E-mail : jimmy@jvsco.co.in / jimmysheth@gmail.com / Mob.: 9819634345 

Independent Auditor's Limited Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Trust Investment Advisors Private Limited 

We have reviewed the accompanying statement of unaudited financial results of Trust Investment 
Advisors Private Limited (herein after referred as “TIAPL”) for the quarter ended and the period 
ended 30th September 2023. 

This statement is the responsibility of the TIAPL’s Management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on these financial statements based on 
our review, 

We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, nothing has come to the attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Our conclusion is not modified in respect of this matter. 

For JIMMY SHETH & CO 
Chartered Accountant = 

FRN: 155604W 

HE 
JIMMY SHETH & CO 
Proprietor 
Membership No: 122280 
UDIN: 23122280BGXIQB55408 
Date: 25" November, 2023 
Place: Mumbai 



Trust Investment Advisors Private Limited 

TRUST 
In Partnership. With Trust. 

Statement of Asset and Liabilities as on September 30, 2023 
(Rs in lacs) 

. As at As at 

Sr. No. Particulars Sep 30, 2023 March 31, 2023 
ASSETS 

Financial Assets 

(a) Cash and Cash Equivalents 9,786.98 2,014.80 

(b) Bank Balances other than (a) above 188.98 173.98 

(© Receivables 

I Trade Receivables 57,642.91 48,965.08 

(d) Investments 1,65,693.11 1,89,405.90 

(e) Other Financial Assets 10,396.75 324.67 

Total Financial Assets [A] 2,43,708.73 2,40,884.43 

Non-Financial Assets 

(a) Deferred Tax Assets (Net) - -0.00 

(b) Investment Properties 1,476.39 1,476.39 

(c) Property, Plant and Equipment 1,084.89 1,126.82 

(d) Capital Work-In-Progress 
- - 

(e) Other Intangible Assets 13.83 11.14 

(f) Other Non-Financial Assets 290.08 583.84 

Total Non-Financial Assets [B] 2,865.19 3,198.18 

Total Assets [A+B] 2,46,573.92 2,44,082.62 

LIABILITIES AND EQUITY 

Financial Liabilities 

(a) Payables 

I Trade Payables 

@ total outstanding dues of creditors other than 2,679.65 1,051.37 

micro and small enterprises 

(b) Debt Securities 1,09,531.73 1,16,889.20 

(©) Borrowings (Other than Debt Securities) 48,430.98 43,823.03 

(d) Other Financial Liabilities 2,121.60 874.30 

Total Financial Liabilities [A] 1,62,763.96 1,62,637.90 

Non-Financial Liabilities 

(a) Provisions 
1,641.80 2,982.74 

(b) Deferred Tax Liabilitizs (Net) 681.15 64.59 

(© Other Non-Financial Liabilities 1,038.11 1,704.41 

Total Non-Financial Liabilities [B] 3,361.06 4,751.73 

Equity 

(a) Equity Share Capital 650.00 650.00 

(b) Other Equity 79,798.90 76,042.99 

Total Equity [C] 80,448.90 76,692.99 

Total Liabilities and Equity [A+B+C] 2,46,573.92 244,082.62 

For TRUST INUKa iis AUVIoY 5 

Wo 
TRUST INVESTMEN/AISORS ET. LTD. 

avi 

Director 
= E] 
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Trust Investment Advisors Private Limited 

Statement of Financial Results for the quarter ended Sept 30, 2023 

TRUST 
In Partnership. With Trust. 

(Rs in lacs) 

Sr. Particulars uarter ended Year / Period ended 

Sept 30, 2023| Jun 30, 2023 Sept 30, 2022(Sept 30, 2023( Sept 30, 2022| Mar 31, 2023 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

1 [Revenue from Operations 
Fees and Commission Income 3,500.94 2,207.25 2,699.43 5,708.19 10,311.88 19,728.06 

Dividend Income 137.56 5,479.93 72.39 5,617.49 2,309.61 2,392.63 

Net Gain on Fair Value change 3,186.25 1,302.31 2,361.87 4,488.57 2,392.38 6,354.08 

Total Revenue from Operations 6,824.76 8,989.49 5,133.69 15,814.25 15,013.87 28,474.77 

II |Other Income 49.29 7.12 1.61 56.41 2.26 11.58 

III Total Income [I + II] 6,874.05 8,996.61 5,135.30 15,870.65 15,016.13 28,486.35 

IV |Expenses 

Finance Costs 3,627.07 3,749.09 2,686.35 7,376.16 5,161.48 9,854.93 

Impairment on Financial Instruments (6.86) 41.15 (2.04) 34.29 (15.03) 105.32 

Employee Benefits Expenses 959.82 645.33 557.20 1,605.15 2,623.86 3,861.17 

Depreciation, Amortization and Impairment 49.68 45.19 41.34 94.86 72.07 151.60 

Other Expenses 676.87 767.46 496.20 1,444.32 939.61 3,563.64 

Total Expenses 5,306.57 5,248.21 3,779.05 10,554.78 8,781.99 17,536.66 

V Profit / (Loss) before Exceptional Items and Tax [TII-IV] 1,567.47 3,748.40 1,356.26 5,315.87 6,234.14 10,949.69 

VI |Exceptional Items 
y 

VII |Profit/ (Loss) before Tax [V-VI] 1,567.47 3,748.40 1,356.26 5,315.87 6,234,114 10,949.69 

VIII | Tax Expenses 

Current Tax * 943.40 - 943.40 1,750.00 1,520.00 

Deferred Tax Liability / (Assets) 503.56 113.01 345.18 616.57 (170.12) 91.66 

Short/ (excess) provision of earlier years - - 227 - 227 583.42 

IX [Profit / (Loss) for the period from Continuing Operations [VII-VIIT] 1,063.92 2,691.99 1,008.80 3,755.91 4,651.98 8,754.61 

X [Profit / (Loss) for the period 1,063.92 2,691.99 1,008.80 3,755.91 4,651.98 8,754.61 

XI [Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss - = - - - (17.61) 

Income Tax relating to items that will not be reclassified to profit or loss - - - - - 4.43 

Total of Other Comprehensive Income - - - - - (13.18) 

XII [Total Comprehensive Income for the period [X+XI] 1,063.92 2,691.99 1,008.80 3,755.91 4,651.98 8,741.44 

XIII |Earnings per Equity Share (For Continuing Operations) 

Basic 
16.37 41.42 15.55 57.78 71.57 134.69 

Diluted 
16.37 41.42 15.55 57.78 71.57 134.69 

For TRU E STINVESTIENT A1n0R5 BY. (TD, 
\ Ai \ 
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Directog 
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TRUST 
. . oo. In Partnership. With Trust. 

Trust Investment Advisors Private Limited 

Statement of Cash Flows 
(Rs in lacs) 

Particulars For the period ended For the Year ended 

Sep 30, 2023 March 31, 2023 

Cash Flows from Operating Activities 

Profit Before Tax 
5,315.87 10,949.69 

Adjustments for Non-Cash / Non-Operating Expenses/Income: 

Depreciation 
94.86 151.60 

Loss / (Profit) on sale of investments (net) (3,563.57) 544.43 

Loss / (Profit) from share of LLP 38.79 177.64 

Interest on Debt Securities 5,006.57 5,062.65 

CSR Advance 
61.90 

Interest expense and other finance costs 2,138.30 4,343.90 

Interest accrued but not due 61.08 52.01 

Interest on security deposit 
(1.73) (2.07) 

Dividend income 
(5,617.49) (2,392.63) 

Impairment on Financial Instruments 34.29 105.32 

(1,808.91) 8,104.76 

Operating Profit before Working Capital changes 3,506.96 19,054.45 

Adjustments for movement in Working Capital 

Increase/ (Decrease) in Trade Payables 1,628.28 (855.13) 

1,247.30 162.90 
Increase / (Decrease) in Other Financial Liabilities 

Increase / (Decrease) in Other Non Financial Liabilities (666.30) (844.52) 

Increase / (Decrease) in Short-Term Provisions (1,340.94) (2,352.47) 

(Increase) / Decrease in Trade receivables (8,712.11) (24,735.99) 

(Increase) / Decrease in Other Financial Asset (10,133.15) (28.48) 

(Increase) / Decrease in Other Non Financial Asset 293.76 20.22 

(Increase) / Decrease in Investments (Debt Securites held for 16,960.62 (2,273.78) 

trading) 

Cash generated from in Operating Activities 2,784.42 (11,852.81) 

Taxes Paid / Refund received 
(943.40) (2,098.99) 

Net cash (Used In) / Generated from Operating Activities (A) 1,841.02 (13,951.79) 

on
  BVISORS PVE. LD. 

\I \ 

\ ; 
Director 

For TRUST INVEST 
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TRUST 
In Partnership. With Trust, 

Cash Flows from Investing Activities 

Purchase of property, plant and equipment and intangible assets (62.86) (217.78) 

Sale of property, plant and equipment and intangible assets 7.24 

Purchase of fixed deposit (15.00) (12.54) 

Equity Investment in Subsidiaries (51.00) (1,559.50) 

Equity Investment in Associates 
- - 

Debt Investment in Associates 
- - 

Debt Investment in others 13,452.00 (21,473.84) 

Contribution to LLP 
(26.04) (184.25) 

Purchase of Equity shares 
(3,039.41) (2,276.06) 

Sale of Equity shares 
2,273.78 2,488.39 

Purchase of Mutual Fund units (10,915.44) (6,244.92) 

Sale of Mutual Fund units 10,036.00 5,999.75 

Purchase of AIF 
(1,452.94) (1,000.00) 

Dividend Income 
5,617.49 2,392.63 

Net cash (Used In) / Generated from Investing Activities (B) 15,823.82 (22,088.11) 

Cash Flows from Financing Activities 

Proceeds from issue of Commerical paper 96,922.53 1,84,841.19 

Repayment for Commerical paper issued (98,280.00) (1,65,755.00) 

Proceeds from issue of Non-convertiable debentures 10,000.00 60,000.00 

Repayment for Non-convertiable debentures issued (16,000.00) (25,000.00) 

Repayment for Borrowings 
(7,98,715.89) (11,97,460.19) 

Proceeds from Borrowings 
8,03,323.84 11,90,559.78 

Interest received 
1.73 2.07 

Payment of Interest 
(7,144.87) (9,406.55) 

Net cash (Used In) / Generated from Financing Activities (C) (9,892.65) 37,781.29 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 7,772.19 1,741.39 

Cash and Cash Equivalents as at the Beginning of the Period 2,014.80 273.41 

Cash and Cash Equivalents as at the end of the Period 9,786.98 2,014.80 

ut in Ind AS 7, ‘Statement of Cash 

Note : The above Statement of Cash Flows has been prepared under indirect method as set 0 
Indian Accounting Standard) Rules, 

Elows', as specified under section 133 of the Companies Act, 2013 read with the Companies ( 

2015 (as amended). 

For the period ended For the Year ended 

Sep 30, 2023 March 31, 2023 

Cash and cash equivalents 

a. Cash on hand 
2.99 2.24 

b. Balances with banks in current accounts 
9,783.99 2,012.56 

Total 
9,786.98 2,014.80 

TRUST INVESTHE! 

Director 

pg = 
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Statement referred to in Regula 

TRUST 
In Partnership. With Trust. 

Trust Investment Advisors Private Limited 

tion 52(4) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Sep, 2023) 

Sr. No. Particulars 
Disclosures 

a) Debt-equity ratio 
1.36 

b) Debt Service Coverage Ratio 
2.53 

c) Interest Service Coverage Ratio 
1.73 

Outstanding redeemable preference shares(quantity 

d) and value) 
NA 

Capital Redemption Reserve/Debenture 

e) Redemption Reserve 
6,044.79 

f) Net Worth 
74,404.11 

la) Net profit after tax/(loss) 
3,755.91 

h) Earnings Per Share 
57.78 

i) Current ratio 
1.97 

i) Long term debt to working capital 
0.58 

k) Bad debts to Account receivable ratio 
NA 

1) Current liability ratio 
0.43 

m) Total debts to total assets 
0.64 

n) Debtors turnover 
NA 

0) Inventory turnover 
NA 

p) Operating margin (%) 
33.86% 

q) Net profit margin (%) 
23.67% 

r) Sector specific equivalent ratios, as applicable 
NA 

On behalf of Board of Directors 

Trust Investment Advisors Private Limited 

ye 

Nipa Sh 4 

Place: Mumbai 
tr 

Date: 2.5.)1-2023 100081064 
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Trust Investment Advisors Private Limited 

Disclosure referred to in ulations, 2015 (Sep 30, 2023) 

Annexure I: (Rs. in Crore) 

a) Revised Format for Security Cover Certificate 

Coloma A Column B | Column C' Column D* OT Ten | Gotan 6° | Catan vi | Corum dois | Column a | Corum i | Column 1, | Column M_ | Column N | cot 0 

Particulars Exclusive Charge ii] Passu tid MOM] efered as | (amount in Related ta nly those items covered by this certificate 
Charge Chac , Charge Charge abislii ST Ll] 

| Me | Cems — paket | Caryn on vate or | comin aut ane 
|pescription Debt 08 | ger (includes | there is pari more thas FElad ae, eneiheton: chien sons ete 12 parkas hirgt msiemiors | gery 

asset for | Debt for which | 0 co | which thiskaent for which this| Passu charge once (due to es i wacker vabmlinnd Logos Ge 
which this | this certificate Debit certificate | certificate is insued| (excluding excdisive phy charged on | ascerthing ascertainable or applicable (For | 0 

certificate | Delng issued being | & other debt with | items covered part passa righ Lito : gp. Bank Balance, DSRA 
relate tesued | ari-passu charge) in col pig Hes sis market value is not applicable), market value is not applicable) 

Relating to Column ¥ 

Baok Value Book Value No Book Viilue Book Value I 

ASSETS 

Property Plan and Eup 103 10% 
ital Work-in- . 

ight of Use Assets 0.51 0.52 

ene : 
Intangible Assets 0.14 0.14 

Inangible Assets under Development 5 

Investments mull 97.21 456.01 1,103.65 1,656.93 97.27 97.17 

= Inventories - 
239.90 276.80 59.73 576.43 239.90 239.90 

Cash and Cash Equi 97.87 97.87 

Bank Balances other than Cash and Cash Equivalents 1.89 1.89 

(Others 100.05 0.10 21.48 121.63 

Total 437.22 T3291 - - - 1,298.61 - 2465.74 97.27 239.90 - B 337.17 

LIABILITIES 

Ab) poairhive Jo yehion Su oem 395.16 195.16. 

200,83 470.32 731.15 

| Borrowings mot to be filled 406,75 77.56 484.31 

Hank - 

| Diebi Securities 

thers 
- 

Frade payables 26.80 26.80 

Lease Liabilities 0.61 0.61 

Provisions 16.42 16.42 

Others 17.19 17.19 

Total 395.16 667.58 - - - 608.49 5 1,671.63 

Cover on Book Value 

(Cover on Market Value 

111 [par-pass Security Cover Ratio 

or Timmy Sheth & Co 

Firm Regn No.1 15! ot 

(Aininy -— 
Proprietor 
M.No 122280 
25 November 2023, Mumbai 
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Date: November 25, 2023 
 
To,  
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Kala Ghoda, Fort 
Mumbai-400001 
 
Dear Sir, 
 
Sub: Statement of Material Deviation for the quarter and half year ended 30th September, 2023 

pursuant to Regulation 52(7) and 52 (7A) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 
Pursuant to the provisions of Regulation 52(7) and Regulation 52 (7A) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“The Listing Regulations”), it is hereby confirmed 
that the proceeds of the issue of the Non-Convertible Debentures (“NCDs”) issued by the Company 
have been solely and fully utilized for the object stated in offer document and that there is no material 
deviation in the use of proceeds of the issue of the said NCDs for the object stated in the offer 
document as on date. 
 
Pursuant to SEBI Master Circular SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated June 30, 2023, 
Annexure- A, indicates a statement of the utilization of issue proceeds and deviation/ variation in the 
use of Issue proceeds as placed before the Board. 
 
We request you to kindly place the same on record. 
  
Thanking you 
 
Yours faithfully 
For Trust Investment Advisors Private Limited 
 
 
_________________ 
Brijmohan Bohra 
Compliance Officer  
 
Encl: as above   
 
 
 
 
 
 
 
 
 

BRIJMOHAN 
JAIPRAKASH 
BOHRA

Digitally signed by BRIJMOHAN JAIPRAKASH BOHRA 
DN: c=IN, o=Personal, title=9489, 
pseudonym=148849CFF446250CB293595FEC90DC6D
416B91E4, 
2.5.4.20=2f3c244c8ead5d77e5eb4aaf4292728fcbef70a
960e58f7f5795f549b26e960e, postalCode=400104, 
st=Maharashtra, 
serialNumber=CE3F991E2E9152B7049929093BF3D23
0D7D5E86A0D8EF70452B6591B973F08F8, 
cn=BRIJMOHAN JAIPRAKASH BOHRA 
Date: 2023.11.25 13:19:33 +05'30'
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Annexure-A 
 
A. Statement of utilization of issue proceeds: 
 

Name of 
the Issuer  

ISIN  Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement)  

Type 
of 
instru
ment  

Date of 
raising funds  

Amou
nt 
Raise
d  
 
 

Funds 
utilize
d  

Any 
deviati
on 
(Yes/ 
No)  

If it is Yes, 
then specify 
the purpose 
of for which 
the funds 
were utilized  

Remar
ks, if 
any  

1  2  3  4  5  6  7  8  9  10  

Trust 
Investmen
t Advisors 
Private 
Limited 

INE723X
07075 

Private 
placement 

NCD 30th 
November, 
2021  

Rs.25 
Crores 

Rs.25 
Crores 

No NA NA 

INE723X
07109 

Private 
placement 

NCD 28th July, 
2022 

Rs. 25 
Crores 

Rs. 25 
Crores 

No NA NA 

INE723X
07133 

Private 
placement 

NCD 27th October, 
2022 

Rs. 30 
Crores 

Rs.30 
Crores 

No NA NA 

INE723X
07141 

Private 
placement 

NCD 06th 
December, 
2022 

Rs. 35 
Crores 

Rs.35 
Crores 

No NA NA 

INE723X
07166 

Private 
placement 

NCD 31st January, 
2023  

85 
Crores 

85 
Crores 

No NA NA 

INE723X
07174 

Private 
placement 

NCD 29th 
March,2023 

175 
Crores  

175 
Crores  

No NA NA 

 
B. Statement of deviation/ variation in use of Issue proceeds:  
 

Particul
ars 

NCD- 25 
Crores  
(Listed)  

Series I - 2022-
23 

Series IV - 
2022-23 

Series V - 2022-
23 

Series VII - 2022-
23 

Series VIII - 
2022-23 

Name of 
listed 
entity 

Trust 
Investment 
Advisors 
Private 
Limited 

Trust 
Investment 
Advisors 
Private 
Limited 

Trust 
Investment 
Advisors 
Private Limited 

Trust 
Investment 
Advisors 
Private Limited 

Trust 
Investment 
Advisors Private 
Limited 

Trust 
Investment 
Advisors Private 
Limited 

Mode of 
fund 
raising 

Private 
Placement 

Private 
Placement 

Private 
Placement 

Private 
Placement 

Private 
Placement 

Private 
Placement 

Type of 
instrum
ent 

Non- 
Convertible 
Debentures 

Non- 
Convertible 
Debentures 

Non- 
Convertible 
Debentures 

Non- 
Convertible 
Debentures 

Non- 
Convertible 
Debentures 

Non- 
Convertible 
Debentures 
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Date of 
raising 
funds 

30th 
November, 
2021 

28th July, 2022 27th October, 
2022 

06th December, 
2022 

31st January, 
2023 

29th March,2023 

Amount 
raised 

Rs.25 Crores Rs.25 Crores Rs. 30 Crores Rs. 35 Crores Rs. 85 Crores Rs. 175 Crores 

Report 
filed for 
quarter 
ended 

30th 
September, 
2023 

30th 
September, 
2023 

30th 
September, 
2023 

30th 
September, 
2023 

30th September, 
2023 

30th September, 
2023 

Is there 
a 
deviatio
n/ 
variatio
n in use 
of funds 
raised? 

No No No No No No 

Whethe
r any 
approva
l is 
require
d to 
vary the 
objects 
of the 
issue 
stated 
in the 
prospec
tus/ 
offer 
docume
nt? 

No No No No No No 

If yes, 
details 
of the 
approva
l so 
require
d? 

NA NA NA NA NA NA 

Date of 
approva
l 

NA NA NA NA NA NA 

Explana
tion for 
the 
deviatio

NA NA NA NA NA NA 
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n/ 
variatio
n 
Comme
nts of 
the 
audit 
commit
tee 
after 
review 

NA NA NA NA NA NA 

Comme
nts of 
the 
auditors
, if any 

NA NA NA NA NA NA 

 
 

Original 
object  

 Modified 
object, if 
any  

 Original 
allocation  

 Modified 
allocation, if any  

 Funds 
utilized  

 Amount of deviation/ 
variation for the 
quarter according to 
applicable object (in 
Rs. crore and in %)  

 Remarks, if 
any  

NA 
 

 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Brijmohan Bohra  
Designation: Compliance Officer 
Date: 25.11.2023 
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Date: November 25, 2023 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Kala Ghoda, Fort 
Mumbai-400001 
 
Dear Sir, 
 
Sub: Declaration pursuant to Regulation 52(3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
 
I, Brijmohan Bohra, Compliance Officer of Trust Investment Advisors Private Limited (“the Company”) 
hereby declare that, the Statutory Auditors of the Company, M/s. Jimmy Sheth & Co., Chartered 
Accountants, have issued a Limited Review Report with an unmodified opinion on Standalone 
Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2023. 
 
This declaration is given in compliance with the provisions of Regulation 52(3) of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulation 2015, as amended from time to time. 
 
We request you to kindly place the same on record. 
 
Thanking you 
 
Yours faithfully 
For Trust Investment Advisors Private Limited 
 
 
_________________ 
Brijmohan Bohra  
Compliance Officer  
 
 
   

BRIJMOHAN 
JAIPRAKASH 
BOHRA

Digitally signed by BRIJMOHAN JAIPRAKASH BOHRA 
DN: c=IN, o=Personal, title=9489, 
pseudonym=148849CFF446250CB293595FEC90DC6D4
16B91E4, 
2.5.4.20=2f3c244c8ead5d77e5eb4aaf4292728fcbef70a
960e58f7f5795f549b26e960e, postalCode=400104, 
st=Maharashtra, 
serialNumber=CE3F991E2E9152B7049929093BF3D230
D7D5E86A0D8EF70452B6591B973F08F8, 
cn=BRIJMOHAN JAIPRAKASH BOHRA 
Date: 2023.11.25 13:20:21 +05'30'
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